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~ MORTGAGE

THIS MORTGAGE 1S DATED JULY 11, 1996, belween AUSTIN JOYCE and SALLY JOYCE, HIS WIFE, whose
address in 2105 W. LELAND AVE., CHICAGO, IL 6%25 (referred to below as "Grantor™); and LaSalle Bank,
FSB, whose address is 4747 W. lrving Park Road, Chicezo, IL 80841 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grants riorigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following des~ribed rea! property, together with all existing or
subsequently erected or affixed buildings, improvements anc rixtyres: ali easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (including stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the re: oroperty, including without limitati

all minerals, oil, gas, gecthermal and similar matters, located In COOK -UzAirly, State of Itinois (the "R::g
Property"): A

VHE EAST 2/3 OF LOT 32 IN BLOCK 5 IN THOMAS LYMAN'S SUBLIVISION OF LOTS 1 TO 0“
INCLUSIVE, IN THE COUNYY CLERK'S DIVISION OF THE EAST 1/2 OF "HE NORTHWEST 1/4 O
SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD Pri?C! AL MERIDIAN, IN“rl
COOK COUNTY, ILLINOIS.

The Real Property or iis address is commonly known as 2105 W. LELAND AVE., CHICAGO. \\. 60625. The
Real Property tax identification number is 14-18-113-010.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all lsases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower* means each and every person or entity signing the Nate, including without
limitation AUSTIN JOYCE.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described befow in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, inciuding
without limitation all Grantors named above. The Grantor Is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only fo grant and convey that
Grantor's inlerest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally fiable under the Note except as otherwise provided by
contract or law.

Guaranftor. The word "Guarantor” means and includes without limitation each and ali of the guarantoss,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements™ means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and ather construction on the Real Property.

Indebtedness. The word “indebtedness™ means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
to enforce obligaticns of Grantor under this Mortgege, together with interest on such amounts as provided in
this Mortgage. At no ‘Ime shall the principal smount of Indebtedness secured by the Mortgage, not
including sums advancad ‘o protect the security of the Morigage, exceed the note amount of $7,000.00.

Lender. The word "Lendz:” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mostgage.

Mortgage. The word "Mortgage” mezns this Mortgage between Grantor and Lender, and includes withou!
limitation all assignments and securit/ intarest provisions relating 1o the Personal Property and Rents.

Note. The word "Note” means the prommissary note or credit agreement dated July 11, 1896, in the originsl
principal amount of $7,000.00 from Boiiger to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations r?,-and gubstitutions for the promissory note or agreement.

The interest rate on the Note is 8.250%. The Note.ia payable in 36 monthly payments of §220.89. The
maturity date of this Mortgage is July 25, 1999,

Personal Property. The words "Personal Property” riean all equipment, fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, aid now or hereafer attached or affixed to the Reat
roperty; together with all accessions, parts, and additions o, 2!l replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding ‘xithout limitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propany:.

Property. The word *Property” means collectivaly the Real Properyy ar.d the Personal Property.

Real Property. The words "Real Property” mean the properny, inteiex’s and rights described above in the
*Grant of Morigage" section.

Relsted Documents. The words "Related Documents® mean and includa withoui limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, gu.ranties, securily agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents; vthether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents* means all present and future rents, revenues, income, igstuep, 1 oyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or

*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or after

L.gindef’s commencement or completion of any foreclosure action, either judicially or by exerciee of a power of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b} Grantor has the {ull power, right, and authority to enter
into this Morgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a defaullt under any agreement or other instrument binding upon Grantor and do not result In & viplation of
any law, regulation, court decree or order applicable to Grantor; g} Grantor has egtablished adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and {e) Lender
gas )e no representation 10 Grantor about Borrower (Including without limitation the creditworthiness of
ofrowe).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
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all indebtedness secured by this Mart&age as it becomes due, and Borrower and Grantor shall strict’y perform ail
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Praperty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty 1o Maintain. Grantor shall maintain the Pro in tenantable condition and prom rform all repairs,
re%%cemams. and maintenance necessary to preggfr% its value. prompty pe pal

Hazardous Subsiances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq, S'_"CERCLA") he Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvatior \and Recovery Act, 42 U.S.C. Section 6801, et seﬂ.l, or cther applicable state or Federal laws,
rules, or reguiauons adopted pursuan! to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shzi =iso include, without limitation, petroleum and petroleum by—products ar any fraction thereof
and agbestos. (ir2.or represents and warrants to Lender that:  (a) Ouring the period of Grantor's ownership
of the Property, 1nere has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase v 40y hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowi<doe of, or reason lo believe that there has been, except as previously disclosed 10
and acknowledged by Leruer in writing, (i) any uss, generation, manufaciure, storage, treatment, disposal,
release, or threatened releass-of any hazardous waste or substance on, under, about or from the Properti by
any prior owners or occupants £.the PmperBt or [l'l__) any actual or threatened litigation or claims of any kind
by any person relating to suct rartiers; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, strre, ‘reat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and . (if) any such activity shall be conductad in compilance with all
applicable federal, state, and local laws, ruautations and ordinances, including without limitation those laws,
regulations, and ordinances described accve Grantor authorizes Lender fts agents to enter upon the
Property to make such inspections and tecs  at Grantor's expense, as Lender may deem zggoprlate 10
determine compliance of the Property with this sectlon of the Mortgage. Any inspections or t made by
Lender shall be for Lender's purposes only and faali not be construed to create any reaPonsibllitv or liability
on the part of Lender to Grantor or to any other person.  The representations and warranties contdined herein
are based on Grantor's due diiigence in investigainy the Property for hazardous waste and huzardous
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substances. Grantor hereby (a) releases and waive, 2y future Claims agalnst Lender for indemnity or

contribution in the event Grantor becomes liable for clearuy or other costs under any such laws, and (b)

agrees to indemnify and hold harmless Lender against uny and all claims, losses, liabilities, damages

Pena!ties, and expenses which Lender may directly Or indirect’v sustain or suffer resuﬁing from a breach of

his section of the Mortgage or as a consequence of any uae, Pe:srution, manufacture, storage, disposal,
3

release or threatened release occurring prior to Grantor's ownerghls or interest in the Praperty, whether or not
ihe same was of should have been known to Grantor. The pruvirions of this section of the Morgage
including the obligation to indemnify, shall survive the payment of the xebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by eiiosc's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nat commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro&erty‘ Without liziing the generality of the
forePolng, Grantor will not remove, or Erant 1o any other pa e right 1o reniove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent i L.onZer.

Removal of Improvements. Grantor shall not demolish or remove any improvements {o:n the Real Property
without the prior written consent of Lender. As a condition to the remaval of any Improvements, Lender mal

require Grantor to make arrangements satisfactory 1o Lender to replace such Imoiovements wi

improvements of at i2ast equal value.

Lender's Right to Emer. Lender and its agents and representatives may enter upon the Real Prg})eny at all
reasonable fimes to anend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Marigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicabla to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, includinwopna:e apPeals, 80 long as Grantor has notified Lender in writing prior to
doing 80 and so Iong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfly or 8 surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
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- part of the Real Property, or any inlerest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, cantract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Preperty, or by any other method of conveyance
of Reel Praperty interest. | any Grantor is a corporation, partnership or limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exsrcised
by Lender if such exercise ig prohibited by federai law or by llincis law.

m’r(tes AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmants, water charges and sewer service charges ievied against or on account of the #roperty.
and shail pay wiien due alf claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenﬁ free of all liens having priority over or equai to the interest of
Lender under this "acnigage, except for the fien of taxes and assessments not due, axcept for the Existing
Indebtedness refercs ‘¢ below, and except as otherwise provided in the following paragraph.

l:ljg.'ht To Contest. Grantai may withho!d payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not rdized. 1f atien
arises or is filed ag a resu? U nonpayment, Grantor shali within fifteen (15) days atter the lien arises or, it a
lien is filed, within fitteen (15) duya after Grantor has notice i the filing, seCure the discharge of the lien, or il
requested by Lender, deposit v, Lender cash ar a sulficient corporate surety bond or other security
satisfactory to Lender in an amouit sr¥ficient to discharge the lIerfu\dplus anY costs and attorneys’ faes or other
charges that could accrue as a resut o) a foreclosure or sale under the llen. In any contest, Grantor shall
defend itself and Lender and shall sctiely, any adverse judgment before enforcement against the Property.
C:‘-ratnteg:i i shall name Lender as an acd’innal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon deinand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropnite governmental official to detiver to Lender at any time
a written statement of the taxes and assessments aainst the Property.

Notice of Conatruction. Grantor shall notify Lender 2tcast fiteen (15) days before any work is commenced,

any services are furnished, or any materials are suppliec 1 the roperty, if any mechanic’s lien, materiaimen's

lien, or other lien could be asserted on account of the work, “ervices, of materials. Grantor will upon request

g} Leng?r furnish totLender advance assurances satisfactory o Lender that Grantor can and wlll pay the cost
such improvements.

mﬂogfr;w DAMAGE INSURANCE. The following provisions relating to 19suring the Property are a part of this
ge.

Maintenance of Insurance. Grantor shall procure and maintain pclivies of fire insurance with standard
extended covera%a endorsements on a replacement basls for the fuli insurable value covering ail
improvements on the Real Property in an amount sufficiant to avoid applicaticn of any coinsurance clavse, and
with a standard mortgagee clausa in favor of Lender. Policies shall be written Jﬁ such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall dufiverto Lender certificates of
coverage from each insurer comalining a stipulation that coverage will not be cancel/ed iy diminighed without a
minimum of ten (10} days’ prior written natice to Lender and not containing any dicclzamer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endar',ememGproviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or deteu”, of Grantor or any
other person, Should the Real Property at any time become located in an area designated br:-the Director of
the Federal Emergeggg Management Agency as a epecial ficod hazard area, Grantor agrees to obtain and
maintain Federal Fi insurance, 10 the extent such insurance s required by Lender ano is or becomes
avanable, for the term of the loan and for the full unpaid principal balance of the ican, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shali promcfmy noﬂmLeudef of any loss or damage to the Pr\mearg. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the Casuaity. er or not
Lender's security is impaired, Lender may, at its election, apply the Praceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repais of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimbursa Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been dishursed within 180 days after their
receipt and which Lender has nat commiitted to the repair or restoration of the Property shall be used first to
pay any amount owierLg to Lender under this Morlgag%gbthan to prepay accrued interesf, and the remainder, if
any, shall be appiled to the principal balance of the Indebtedness. |f Lender holds any proceads after
payment in fuli of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at nn; trustee'’s sale or other sale held under the
provisions of thia Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing indebledness. During the period in which any Existing Indebtedness described

N T e e
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below is in effect, comgiiance with the insurance provisions contained in the Instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
! extent compliance with the terms of this Mortgage would constitute a u?licatlon of insyrance requirement.
. any proceeds from the Insurance become payable on loss, the provisions in this Morigage for givision of
oceeds shall apply only to that portion of the proceeds not payable to the or of the Existing

i

ndebtedness.

£
q
E
7. EXPENDITURES BY LENDER., H Grantor falls to comply with any provision of this Mortgage, including any
5. obligation to maintain Existing Indebtedness in gcod standing as required below, or if arg action or proceeding is
commenced that would materially affect Lender's interests in the Proa?eny L.ender on Grantor's bshalf may, but
shall not be recluired to, take any action that Lender deems appropriate. ‘Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Nota from the date incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, a Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be peyable with any instaliment payments to become due
during either ‘1) the term of any applicable insurance policy or Si} the remaininqrrt‘erm of the Note, or (c} be
treated as a ballosn payment which will be due and ‘pa& le at the Note's maturity. This Mortgage also will secure
payment of theez ariounts. The rights provided for in this paragraph shat. be in addition to any other rights or any
remedies to which “onder may be entitied on account of the default. Any such action by Lender shali not be
construed as curing *iie default 80 as to bar Lender from any remedy that it otherwise would have had.

gnr?gl;agw; DEFENSF, OF TITLE. The foliowing provisions relating to ownership of the Property are & part of this
0 :

Title. Grantor warranis-iney: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of a'i lians and encumbrances other thar. those set forih in the Real Proge description
or in the Existing Indebtecnass section below or in any title insurance policy, title report, or fin title opinion
issued in favor of, and accepted Dy. Lender in connection with this Morigage, and ' (b} Grantor has the full
right, power, and authority to execile and deliver this Mortgage to Lender.

Defense of Title. Subject to the excaption in the pare;ﬂraph above, Grantor warrants and will forever defend
the title 1o the Property against the iawi.! claims of all parsons. In the event any action or proceeding is
commenced that questions Grantor's title o. the interest of Lender under this Mortgape, Grantor shali de nd
the action at Grantor's expense. Grantor raav ra the nominal in such proceeding, but Lender shail be
entitled to icipate in the proceeding ana ¢ 23 represented in the proceeding by counsel of Lendet's own
choice, and Grantor will deliver, or cause to be delivred, to Lender such instruments as Lende; may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Pioperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations v povernmental authorities.

EXISTING INDEBTEDNESS. The following provisions ‘cunveming existing Indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indeb’zuness may be secondary and Inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pa t of, the Existing
indebtedness and to prevent an\{tdefaun on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for sich indebtedness.

Default. !f the payment of any instaliment of principal or any interest on ihe isting Indebtedness is not made
within the time required by the note evidencing such | adness, or snouw'd a defaull occur under the
instrument securing such indebtedness and not be cured during any appllcaole grace period therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shall become | nmediately due and payable,
and this Mortgage shall be in default.

No Meditication. Grantor shali not enter into any agreemnent with the holder of any in,80e, desed of trust, or
other security agreement which has priority over this Monﬂaee %y which that agreemar ' modified, amended,
extended, or renewed withaut the prior written consent of Lender. Grantor shall neithe: ‘enuest nor accept
any future advances under ary such security agreement without the prior written consent o/ Leader.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of ihis Mortgage.

:Ication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings

of by any [xoceedmg or purchase in lieu of condemnation, Lender may at lte &lection require that all or any

rtion of the net proceeds of the award be applied to the indebtadness or the repair o restoration of the

roperty. The net proceeds of the award shall mean the award after payment of alt reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notiy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may the nominal in such proceeding, but Lender shall be entitied to participate in the
praceeding and to be represented in the proceeding by counse! of its gwn choice, and Grantor wiill deliver or
caﬁ?ei 53“139 delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees end charges are a part of this Morigage:
Current Taxes, Fees and Charges. U{:on retwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever cther acfion is requested by Lender to perfact and continue
Lander’s lien on the Aeal Property. Grantor shall reimburse Lender for all 1axes, as described below, & ther
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all

¢
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taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The following sha)l constitute taxes to which this section applies: (a) a gpecific tax upon this type of

qugage or upon all or any of the Indebtedness secured by this MortF%ge: (b} a speciflc tax on Borrower

which HBorrower is avthorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Morigage chgrb?aable against the Lender or the holder of the Note; d)

go%ec tax on all or any portion of the indebledness or on payments of principal and interest made by
r.

Subsequent Taxes, I any tax to which this section_applies |s enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined bsiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below urless Grantor either
E-z) pays the tax before it becomes delinquent, or (b) contests the tax as ovided above in the Taxes and
h éefesng%?m and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGRESMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreem~at are a part of this Mortgage.

Sacurity Agree:aent. This instrument shail constitute & security agreement to the extent any of the Property
constitutes fixturs oy .othe‘r)gersonal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commeicial Code as amended from tima to time.

Security interest. Uran request by Lender, Grantor shall execute financing statements and take whatever
other action is requesies v Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In adstion to recording this Mortgage in the real property records, Lender may, at any
time and without further aut:ciization from Grantor, file executed counterparts, copies or reproductions of this
MonPa edasa ﬂnanqmgi statemziit,  Grantor shall reimburse Lender for all axpenses incurred in perfecting or
cantinuing this security imterest. _uran default, Grantor shall assembie the Personal Pro in a manner and
at a place reasonably convenient (0 Grantor and Lender and make it avatiable to Lender within three (3) days
after receipt of written demand from Lendur.

Addresses. The mailin? addresses or Grintor (debtor) and Lender (secured party), fram which information
concernin'g the security interest granted Sy wn's Mortigage may be obtainad (each as required by the Uniform
Commercial Code), are as stated on the firsi.zo2@ of this Mortgapge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thec following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time 10 Y.m, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or tzivered, to Lender or to Lender’s designee, and when
requested by Lender, cause teo be filed, recorded, refiled, r- rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropria‘a, any ard all such mort , deeds of trust,
security deeds, security agreements, financing statements, .ceatinuation statements, Instruments of turther
assurance, certificates, and other documents as may, in the a0/z-apinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (g; e obligations of Grantor and Borrower
under the Not, this Mortga g, and the Related Documents, and (D) the %ens and securlty interesis created by
this Martgage on the Properly, whether now owned or hereafter acquirid oy Grantor, Unfess ﬁrrohlbited by law
or agn 0 the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. it Grantor fails to do any of the things referred to in the grecading paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For suth purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of mating, executing, delivering,
filling, recording, and doing ail other things as may be necessary or desirable, ir. Leaier's sole opinion, 10
accomplish the mattera referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays ali the indebtedness when due, and otherw!sr oerforms all the
obligations imposed upon Grantor under this Mortgage, Lender shall exacute and deliver 1o firantor & suitable
satisfaction of this Mortgage and suitable statements of terminatiun_of any ﬁnancinq statement ¢nile avidencing
Lender's security interest in the Rents and the Persona! Prof;r)eny. Grantor will pay, if permitted by applicable law,
any reasonabie termination fee as determined by Lender from time to time. M, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guaranor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcr law or law for the rellef of debtors, (b) by reason of any
judgment, decree or ordér of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settiement or comprise of aritg claim made by Lender with an'y claimant (including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be eflective or shall be reinstated, as the case may ba,
notwithstanding any canceliation of this Morigage or of any note or other instrument or agreement evidencing the
Indebtedness and the Property will continue to secure the amount repaid or recovered ta the same extent as I that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, sattlement or compromiee relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of detautt ("Event of Detault™)
under this Mortgage:
Default on Indebtediness. Failure of Borrower 10 make any payment when due on the indebtedness.

Default on Other P nts. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent flling of or t0 & discharge of

28829596
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any lien.

Compliance Default. Failure of Grantor or Borrower to COI‘"DJ(V with any other term, obligation, covenant or
condttion contained In this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, rgPresentation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents Is false or misleading in any
material respect, either now or at the lime made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantar or Borrower, the

pointment of a receiver for any Ean of Grantor or Borrower's orropeny. any assignment for the benefit of
creditors, any type of craditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency lawa by or against Grantor or Borrower.

Foreclosurc, Surfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, se/-ielp, repossession or any other method, by any creditor of Grantor or by any governmental
cy against anv ol the Property. However, this subseclion shall not plg‘ln the event of a

disputa by Grantur as to the validity or reasonableness of the claim which is the basis of the foreciosure or

forefelture procesuling. orovided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for t'fkq CInim satistactory to Lender.

Breach ot Other Agreemvor. Any breach by Grantor or Borrower under the terms of any other agreement
betwaen Grantor or Borrower and Lender that is nol remedied within any grace peri provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor of
Borrower t0 Lender, whether ex.st’,1; how or later.

Existing Indebtedness. A default sh2i gocur under any Existing indebtedness or under any instrument on the
Property securing any Existing indettedness, or commencement of any suit or other action to foreclose any
existing lien an the Property.

Events Affecting Guarantor. Any of the precding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becuinz< incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

s

- "}lﬂﬂ-tr_am. i

RIGHTS AND REMEDIES ON DEFAULT. Upon the occucre:tce of any Event of Default and at an time thereafter,
Lender, at its option, may exercise any one or more of the ‘olowing rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its ortion without notice to Borrower to declare the
entir? ;dndebt tedness immediately due and payable, including ar, grepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anxopart of the Personal Proge o+, Lender shall have all the rights and

remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor or'8rirawer, to take possession of the
Property and collect the Rents, includin? amounts past due and unpaid, and apply the net proceeds, over and
atave Lender's costs, against the Indebledness. n furtherance of this right, Londar m% reauire any tenart or
other user of the Praperty to make pagrmams of rent or use fees directly to Lenver, i the Hents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and crliect the proceads.
Parments by tenants or other users o Lender in response to Lender's demand shall sat'at; the obligations for
which the payments are made, whether or not any proper grounds for the demand e«zind. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possesalon. Lender shall have the right to be Blacad as mortgages in possession or to have a
receiver appointed to take possession of aii or any part of the Property, wih the power to protect and preserve
the Property, to aperate the Pfopeng preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recei»arshgﬂ. a%ainst the Indebtedness. The
mortgagee in ©88i0n Or receiver may serve without bond if permitte¢ by law. Lender's right 1o the
appoiniment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
In o edness by & substantlal amount. £mployment by Lender shall not disqualify a person from serving as a
recelver.

i'r:‘em:m pggyreelosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
roperty.

Deficlency Judgment. I permitted b icable law, Lender may obtaln a Judgment for any deficienc
remalningyln theglndebtednagg due to melaﬂer application of al agxounts rec veg from the exgrclae of thg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Noie or
avallable at law or in equity.
Sale of the Property. To the extent permitied by appiicable law, Grantor or Borrower hersby wajve any ar;ﬂ

all right to have the property marshalled. In exercising its rights and remedies, Lender shali be free to gell
or any part of the Property together or separately, in one sale or by separate sales. Lender shali be entitied to
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bid at any public sale on all or any portion of the Property.

gf Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
i Personal Property or of the time after which anr private sale or other intended disposition of the Personal
f Property is t0 be made. Reasonable notice shall mean notice given at Jeast ten (10) days before the time of
i the sale or disposition.

:. Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the Ea,f‘tJ'a rights otherwise to demand strict com')uance with that provigion
or any other provision. Eiection by Lender to pursue any remedy shail not exclude pursult of any other
rem { and an election 10 make expenditures or take action to rm an obligation of Grantor or Borrower
under this Mongage after failure of Grantor or Borrower 1o perform shall not affect Lender’s right to declase a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. f Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shail be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at {ria! ar.u on any appeal. Whether or not any court action is involved, all reasonable expensas incurred
by Lender inxt in Lender's opinion are necessary at any time for the protection of its interest or the
eriforcement of s rights shall become a of the indebtednass payable on demand and shall bear interest
from the date of e)penditure until repaid at the rate provided for in the Note, ExPenses covered by this

agraph include, *wnhout limitation, however subject (o any limits under lcable law, Lender’s attorneys’
ees and Lender’s o2 expenses whether or not there is a lawsult, including attorne?s' fees for bankruprgy
proceedings (including <Fnnis to modify or vacate any automatic stay or injunct| oni) appeals and any
antici post-judgmesit collection services, the cost of searching records, obtaining fa reponts (including
foreclosure reports), surveyrss’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicabie law. Borrower &30 wil DRy any court Costs, in addition to ail other sums provided by law.

NOTICES TD GRANTOR AND OTHCT, “ARTIES. Any notice under this Mortgage, including without limitation an
niotice of default and any notice of sale to Crantor, shall be in writing, may be ba sent by telefacsimitie, and shall
be effective when actually deliverad, or whan deposited with a nationally recognized overnight courler, or, it
mailed, shall be deemed eflective when depraiied in the United States mail first class, certified or registered maij,
postage prepaid, directed to the addresses shz++ near the beginning of this Mc-rt(gage. aArrl\'y party ma change its
addrees for notices under this Morigage by giuino 1ormal written notice 10 the other parties, specifying that the
urpose of the notice is 10 change the party's adcr 28s. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shail be ser: « Lender's address, a2 shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to ket 0 Lender informed at all times of Grantos’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaiiervs provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Zrzuments, constitutes the entire understanding and
ﬂ;reemem of the parties as to the matters set fortis in this Mictgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signec: by the panty or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered lo Lander ana accepled by Lander in the State of
llinois. This Mortgage shall be governed by and consfrued in acincopnce with the laws of the State of
Hinole.

c n Headin Caption headings in this Morigage are for convenlence purnoses only and are not to be
u:gd}'?o imerpretg:f' de!?r?g the provis?c?ns of this Mogggege. R d

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
egt: sg itn }hLee Faropeny at any time hetd by or for the henefit of Lander in any canze®y. without the written
consent of Lender.

Mu Parties. All obligations of Grantor and Borrowar under this Mortgage shall be joint and several, and

all relerences to Grantor shall mean each and every Grantor, and all references to Borrowwr shall mean each

{'hrid ﬁ\é%ry Borrower. This means that each of the persons signing below is responsible for-ad obiigations in
5 gage.

Severabliity. 1t a court of competent jurisdiction finds a'{Br provision of this Mortgage to be invald or
unenforceable as to any person or ci-cumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. )i feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceablility or validity, however, if the offending provision
cannot be so modified, it shall be siricken and all ether provigions of this Mortgage in ali other respects shall
remain valid and enforceabis.

Successors and Asgigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shail be Linding upon and inure to the bendfit of the es, thelr successors and assigns. il

ownershi? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor.

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

{g&%ﬁr&nce or extension without releasing Grantor from the obligations of this Mortgage or llabiiity under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Ex n. Grantor hereby releases and walves all rlghls and benefits of the
homestead exemption laws of the State of linois as 1v all indebtedness secured by this Mortgage.

26823536

Walvers and Consents. Lender shall not be deemed to have waived anY_rights under this Mortgage (or under
the Related Documents) unfesa such waiver is in writing and signed by

ender. No delay or omission on the
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pant o Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo! e shali not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grartor or Borrower, shali constitute a walvar of any of Lender's rights
or any of Grantor or Borrower's obl:g_alions as to any future transactions. Whanaver consent by Lender is
required in this Mortgage, the granting o! such consent by Lendet In any instance shall not constitute
continuing consent to subsequent instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

> -V{J/f;.{?’y f'/ r /

X %xﬁfi‘/ / p %f”/ /? k4 ( (’5,2;},,{,7/
L 7

INDI\'IBL'AL ACKNOWLEDGMENT

¢ o
STATE OF
)88
COUNTY OF Cﬁ-&ﬁ (

On this day before me, the undersigned Notary Public, personally g peared AUSTIN JOYCE and SALLY JOYCE,
to me known to be the individuals described in and who executed th~ Mortgage, and acknowiedged that they
gigned the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official ssal this H day of L. .18
0

By OO /@Q/Lo X Residing at

J
Notary Pubiie in and for the WM__

L

)

§ OFFICIAL SEAL
My commission Q!Ph s — e

:» Notary Bubtic, Stata of lilinots

§ My Commission Expires 871796 3
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