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This Morigege prepared by:  PARK NATIGWAL BANK AND TRUST OF CHICAGO
G500 propared BY: - 2100 SOUTH LL 4 UKST ROAD "H'O?)P

MOUNT PROSPE(T, IL 60056
THIS MORTGAGE IS DATED JULY 18, 1698, between Liv.iance S. Bernsteln, wiva Larry Bernsteln and
Christopher J. Dermody, (Lany Berasteln, married 1o Joyce P, 3emnstein, -AND- Christopher J. Dermody,
married to Mary Ann Dermody), whose address Is 1833 West Sarry, Chicago, Il 60857 (referred 10 below as
"Granlor”); snd Park Natlonal Bank and Trust of Chicago, whose addross Is 2100 South Eimburat Rd., Mt
Prospect, IL. 80056 (reforred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wz-rants, and conveys to Lender all
of Grantor's right, title, and intecest in and to the following described real progerty, logether with ali existing or
subsequently erected or affixed bulldings, Improvements and fixtures; & oasaments, rights of way, and
appurtenances; all water, water rights, watercourgses and ditch rights (Including stock in utilities with ditch or
irigation rights); and all other rights, royaities, and profits relating to the real propen, i-<luding without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Siste =i lliinols (the "Real
Property”):
LOT 27 IN BLOCK 8 IN LILL AND MUELLER'S SUBDIVISION OF LOTS 7 AND 8 IN ASSESSORS
DIVISION OF BLOCK 42 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lis address ia commonly known as 1533 West Moniana, Chicago, IL. 80614, The Real
Property tax identification number Is 14-29-318-011,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In eddilion, Grantor grants to Lender a Uniform Commerclal Code security intereat in
the Personal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of Americe.

Grgntor. The werd "Grantor® means Lawrence S. Bernstein, a’k/a Larry Bernsteln and Christopher J.
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(Continued)

Dermody. The Grantor is the mortgagor under this Morigage.

Gussantor. The word "Guarantor” means and includes without limitation each and aii of the guarantors,
sureties, and accommodation parties in-connection with the Indebtedness.

improvements. The word "Improvemenis” means and Inchides without Nmitation all existing and futirre
improvemen?s, fixtures, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiscements and other construction on the Reat Property.

indebtedness. The word "Indebtednoss” means all principat snd interest payabis under the Note and any
amounts expended or advanced by Lender to discharge cbiigations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Marigags, logether with interest on such amounts as provided In
this Morigage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including ea™r advanced 1o protect the security of the Morigage, exceed the note mmount of
$157,250.00.

Lender. The wur< "Lender” means Park National Bank and Trust of Chicago, s successors and sssigns.
The Lender Is the w.izages under this Morigage.

Morigage. The word "V.o7'gage” means this Morigage between Grantor and Lender, and inckides without
Amitation all sssignments ard security interest provisions relating to the Personal Property and Rents.

Nots. The word "Note” meanr ine promissory note or credit agreement dated July 18, 1998, in the original
principal amount of $157,250.00 trom Grantor to Lender, together with ali renewsls of, extensions of,
modifications of, refinancings of, ¢insulldations of, and substitutions for the promissory note or agreemant

The interest rate on the Note is 8.250%.

Personal Property, The words "Persoral Pio " mean ali equipment, fixtures, and other articles of
reonal gropmy now or hareafter ownex 5 Grantor, and now or hereafter sttached or affixed to the Real

roperty; together with all acceasions, parts, and =dditions 1o, all replacements of, and all substitutions for, any
or with ail proceesds (including without fimitation all Insurance proceeds and

of such ; and togeth
refunds omomms) from any sale or other disp2s*an of the

Property. The word "Property” means collectively v (eel Property and the Personal Proparty.

Rea! Pro . The words "Real Property” mean the pio , interesis and rights described sbove in the
"Qrant 0 llgyrlmo” section. piopary.

R DocmentsTo vore et St e e i S ot ey
an agr nvironm Y, me .
morto s, doode of irust, and afl'other Instruments, agreemeiis az.d docoments, whether naw Of hereaftsr

‘existing, executed In connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenuas, income, (ssues, royaltiss, profits, and
benefits derived from the Propfrty. ' s o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITYV INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IOTBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGARE aND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER#S:
PAYMENT AND PERFORMANCE. Except ap otherwise provided In this Morigage, Grantor shail w Lender aif
smounts secured by this Morigage as they become due, and shall strictly perform el of Jranfor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until In default or until Lender exercises its mt to coliect Rents as provided for In the

Assignment of Rents form executed by Grantor in connection the Property, Grantor may remsin in

possession and controt of and operate and manage the Property and coliect the Renfs from the Property.

to Malntain. Grantor shall maintain the Property In tenantable condition and promptly perform aif repairs,
ents, and maintenance necessary to preserve its value.
MHazardous Substances. The terms "hazardous wmoh" "hazardous substance,” “dispossl,” “relesse

*threaiened release.” as used In this Mort, shall have the same meeanl as
E;:lro s nd T.lablmy Act © 1900"9.

gmohmm nmental Rosbeonu, Compensation, a 1 , 88 ’
n 9301 ot a0q. CERCLA")“ o Superfund Amendments and Reauthorization Act of 1968, Pub. L No.
29498 ("SAHA"), the {iaroous Materiars Tansporiation Act, 42 U.S.C. Section 1801, #t seq., the Resource
Conseryation and Recovery Act, 49 U.S.C. Section 6601, of seq., or other spplicable state or Federai laws,
rules, or reguiations adopted pursuant to maof the foregoing. The terms "hazardous wasie” and “harardous

substence” shall also Inciude, without limitation, Feﬂuleum and petroleum b‘;produm or any fraction therect
and asbestos. Granior represents and warrants {o Lender that: " (a) During the period of Grantor's ownership
of the Property, there has beern no use, generation, manutacture, storage, treatment, disposal, release or

SEE83
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n‘v any person on, under, about or from the ProponY;
{b) Grantor has no knowledge of, or reason to belleve there has been, sxcept as previously disclosed tu

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, trestment, disposa
. 3 ralease of any ﬁu{ usywaslo gr substance on, under ubourggmr from the by
ned i n or claims of any &d

reloase, or threaten
any prior owners or occupants of the Property or @)'any actual or threate
by any parson relating 10 such matters; and (c) Except as previously disclosed o and acknowledged
Lender in writing, (I) nelther Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or subsiance on
Under. about of from the Property and (1) any such activity shall be conducted In compliance with all
applicable fedoral, state, and local laws, regulations and ordinances, Including without limitstion those laws,
regulations, and ordinances described above. Grantor autharizes Lender and s agents to enter upon the
Property 10 make such inspections and lesis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Praperty with this section of the Maorigage. Any inspactions or tests made by
Lender shall be for Lender's m.npoan only and shall not be construed to create any rcf;ronﬂblllm Hability
on the part of Lender 1o Granlor or to any other person. The representiations and watranties conta hereln
are based . Grantor's due difigence in investigating the Properly for hazardous wasie and hazardous
substances. Zrantor hereby (a) releases and waives any fulure Claims against Lender for Indemnity or
contribution Ip m= event Grantor becomes liable for cisanup or other costs under any such laws, and (b}
agrees to indeian'tv and hokd harmiess Lender against any and all clnlmc}' losses, llabilitles, 68,

nalties, and expunnes which Lender may directly or Indirectly sustain or sutfer resulting from & breach of

s section of te #iigage or as a conseguence of any use, ?ennmton, manufacture, storage, disposal,
release or threateneg rvi:ase occurrlnq‘pdor o Grantor's ownership or interest In the Prope sther of no
the same was or should vave been known to Grantor. The provisions of this aection of the Morigage,
including the obligation to i»demnily, shall survive the raymont of the Indebtedness and the satisfaction anc
reconveyance of the lien of thi= Morigage and shaii nof be affected by Lender's acquisition of any intecest in
the Property, whether by forectorura or otherwlse.

Nulsance, Waste. Grantor shall not cause, conduct or permit nn; nuisance nor commit, permit, or suffer an
stripping of or waste on or to the P operty or any portion of the rotgcrlx. Without Ilmltl'nq the genarslity of tho
!ougolng, Grantor will not remove, 0. jjrant 1o any other party ihe t 10 remove ':3 timber, minerais
(Including oll and gas), soil, gravel or rocs products without the prior on consent of Lender.

Removal of Improvements. Grantor ghali i« demalish or remove any Improvements from the Real Proparty
without the prior written consent of Lender. 'As » condition to the removal of any Improvements, Lender may
require Grantor 10 make srrangemenis satisfaztory to Lender to repiace such Improvements with-
improvements of at least equal vaiue.

Lender's Right to Enter. Lender and Its agents ar< r.presentatives may enter upon the Real Property at ali
reasonable mes 1o attend fo Lender's Interests unii to inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Mariguge.

Compliance with Governmental Requirements. Grantor sl.a¥. rromplly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmentai author!les applica le to the use or occupancy of tha
Propeﬂ*.‘ Including without Bmitation, the Americans With Disaoilllies Grantor may contest in good faith
any such bw, ordinance, or regulation and withhaki compliarce dv.ing any proceeding, IncludlnE priate
a is, co long as Granior has notified Lender in wdﬂm prior 1o Jcing %0 and so long as, In a:ﬂor'a sole

nlon, Lender's Interests In the Properly are not jeopardized. Lende. m:‘v ire Grantor to post adequats
security or & surety bond, reasonably satisfactory to Lender, to protect \.ondar's Interest.

Duty to Protect. Grantor agrees neither to abandon nor isave unattended ths Pmparg. Grantor shall do IJI
other acts, In addition to thosy acts set forth above in this section, which fror.the character and use of ﬂ
1y

Property are reasanably necessary 1o prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils opticn, declare Immecie’sly due and payable ail)
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wit’ien consent, of ail or ey
part of the Rea! Property, or any Interest In the Real Property. A "sale or transfer” means tha conveyance of Re@t
Property or any right, tile or Interest therein; whether legal, beneficial or equitable; whether voluntary ‘o
involuntary; whelher by outright sale, desd, instaliment sale contract, land coniract, contract for deed, leasshoid
Interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial Interest In or 10 ary land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited Hiability company, transfer also
Inciudes any change in ownership of more than iwenty-five percent (25%) of the voting stock, partnership interosts
or mited Hability company interests, as the case may be, of Grantor. However, this opilon shall not be exercized
by Lender If such exercise is prohibited by federal law or by Jllinois law.

LA):.’tEgS.g%ND LIENS. The following provisions relating to the taxes and flens on the Property are a part of this

0 .

Payment. Grantor shall pay when due !and In all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the ny,
and shall pay when due all claims for work done on or for services rendered or material furnished fo the
Property. Granfor shall maintain the Pwﬁenr freo of all llens having priority over or equal to the Inerest of
Lender under this Mortgage, except for the lfen of taxes and assessments not dus, and except s» otherwise
pravided in the following paragraph.
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mn To Contest. Grantor may withhold payment of any assesament, or claim In connection with »
dispute over the obligation to pay, so lon& as Lender’s interest In the Prom Is not rcized. if a ken
srises of Is flled 28 a8 resull of non .ﬂymom. rantor shall within fifteen (15) alter the Hen arises or, if &
fien !s filod, within fittesn (15) days afler Grantor has notice of the filing, secure the discharge of the len, or:t;"

muemd b‘y Lender, deposit with Lender cash or a sufficient corporsie surefy bond or other secu
sfactory fo Lender In an emount sufficlent to discharge the lisa plus any costs snd attorneys’ fees or ather
g

charges !gat could accrue as a result of a foreclosure or sale under the llen. in any mm‘::l Grantor shafl

and Ksell and Lender and shall ntmg any edverse judgment before enforcement sgainst the Pm.
ramtor shell name Lender as an addifional obliges undor any surety bond furnished in the

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of te

taxes or assessmerts and shall authorize the appropriate g‘ovammomal official to deliver to Lender at any time

8 written statement of the taxes and assessments against the Property.

Notice of Corstruction. Grantor shall notify Lender at feast fifteen ( ﬂ‘nydaro before any work Is

any seivice” ar furnished, or any materials are supplled to the Property, If any mechenic's Hen, materialmen’s

len, or other uen could be asserled on account of the work, services, or materials. Grantor will upon request

o‘ Lender furras*. {0 Lender advance assurances satisfactory to L.ender that Grantor can and will pay the cost

of such Improvemsris,

;l:OPEHIY DAMAGE \:ZSANCE. The following provisions relating to Insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintaln policles of firs Insurance with standard
sxtended coverage endo zements on a replacement basls for the full insurable vakie covering ali
mrovmoms on the Real Provety In an amount sufficient to avoid application of .':J coinsurance clause, and
gen

a standard mortgagee clavze 1 favor of Lender. Grantor shall also procure maintsin comprehengive
eral Habifity Insurance In such csiverage amounts as Lender mr{ roz:m with Lender baing named as
sdditional insureds In such labill'y irsurance poficles. Additionally, Grantor shail maintain
insurancs, including but not iimitec i+ hazard, Dusiness imerruption and boller insurance
aulro. olicles shall be writlen by s.ch Insurance companies and In such form a2
o to Lender. Grantor shall dellver ir Lender certificates of coverage from each
m. that coverage will not be canceilui or diminished without a minimuin of ten
to Lender and not containing any discluime;-af the insurer's Hablity for fullure to
insurance policy also shall Include an endorse¢mert providing that coverage in favor o
impaired In any way by any act, omission or defauit o} Grantor or sny other person. Should
at any time becoms located In an ares designatac v the Dirsctor of the Federal Emergency Ma
ncy as a special flood hazard area, Grantor agreed 1 nbialn and maintaln Feders! Fiood Insurance, to th
ent such Insurance Is required by Lendor and Is or cucr.mes available, for the term of the loan and for th
{l unpaid principal balance of the ioan, or the maximum [t of coverage that is aveilable, whichever is less.

lication of Proceeds. Grantor shali promptly notify Lencer of any loss or damage to the Propedty If the

mated cost of repair ar replacement exceeds $1,000.00. Lencer inay make proof of loss it Grantor talls lo
do 80 within fifteen {15) days of the casualty. Whether or nof Lenvor’s ucun?r Is impeired, Londer may, i iis
election, 8 m the proc to the reduction of the Indebledness, gavinent of any llen lﬂocﬁrm the P
or the restor and repalr of the Property. 1f Lender eiecis 10 app'y %.i3 procseds to resioration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvementz ! A manner gatisfeciory to Lender.
Lender shall, upon satisfactory proof of such expenditure, p? or reimburue Crantor from the proCeeds for the
reasonable cost of repair or resioration If Grantor is not in detault hersunce:. Any procesds which have not
been disbursed within 180 da&n after their receipt and which Lender hss no’  ainmitted to the repair
restoration of the Property shall be used first to ?uy any amount owing"to Lend(r urder this Mongage, then

sccrued Interest, and the remainder, if any, shall be 'ﬁ od to the rrcipal belance of the

Inge lodnasa. if Lender hoids any proceeds aft o Indebtednes, 2uch procesds shall be

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of i to, the
set of the Property covered by this Mortgage at any trusiee’s sale or other ssle under the

provisions of this Morigege, or at any foreclosure sale of such Property.

Grantor's Repon on Insurance. Upon request of Lender, however not more than once & year, Grantor shail
furnish to Lendar a report on each existing policy of insurance showing: (u&tho name of the insurer; “(EI) the
risks Insured; (c) the amount of the policy; (ﬂ. the property insuted, the then cutrent 1 valis of
such property, and the mannes of defermining thet value; and (e) the expiration date of the policy. Grantor
shali, upon rg&m of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement of the Property.

TAX AND INSURANCE RESERVES. Grantor ag-ees to establish a reserve account 1o be retained
In such amount deemed 1o be sutficient by Lender and shall pay monthly into that res
amount equlvalent 1o 1/12 of the annual real estate laxes and Insurance premiums, &s estimated by Lender, so
to sufficient funds for the payment of each year's taxes and insurance premiums one month
® the taxes and Insurance premiums become delinquent. Grantor shall fusther pay & monthly i
all assessmants and other charges which may accrue against the Property. if the amount so estimated &
shall prave (o be Insufficlent to pr:r such taxes, Insurance premiums, assessmenis and other
shall pay the ditferance on demand of Lender. 'All such payments shall be carried in an interest-ires resorve
account with Lender, provided that If this Mortgage Is exacuted In connection with the granting of a morigage on &
single~family owner-occupled residential property Grantor, In Heu of establishing such reserve account, may
e an interesi-bearing savings account with Lender to secure the payment of estimated taxes, insurance

er payment In ful of
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{. premiums, assessmenis, and other charges. Lender shali have the right to draw upon the reserve (or pladge)
: account 1o pay such iteﬂui and Lender shall not be required 1o determine the va or accuracy of any Hem
\: before paying . Nothing In the Morigage shall be construed as r«itulrlng Lander to advance other monles for
5. such purposes, and Lender shall not incur any llability for anything it may do or omit 1o do with respect to the
[; resarve account. All amounts In the reserve account are her plod.ged to further secure the Indebtedness, and

. Lander Is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
£1 avent of detault as described below.

++ EXPENDITURES BY LENDER. |f Grantor falls to co with any rrovlslon of this Mortgage, or If any action or
gaccedlng is commenced that would materially atieci Londer's Interests In the Property, Lender on Grantor's
alf may, but shall not be required to, take any aciion that Lender deems npﬁ‘ropmu. Any amount that Lender

in 80 doing will bear Interest uf the rote charged under the Note from the date Incurred or paid by Lender

to the date of rog:nnent Grantor. All such expenses, at Lender's option, will {(a} be payable on (5]
be added to the nce of the Nots and be apportioned among and be payable any instaliment lpuymom to
become due during either (I} the term of anY applicable insurance policy or {ll) the remaining term of the Note, or
{c) be lreated as » balloon payment which wili be due and payable at the Note's maturity. This Morigage alsc will
secure paymen* ol these amounts. The righls provided Jor In this parﬁraph shall be in addilion 10 an{ other
righte or any remerles 10 which Lender ma'Y be entitled on account of the default. Any such action by Lender
all not be consizd as curing the defaull 3o as to bar Lender from any remedy that it otherwise woukd have

\JAEHANTY: DEFENSE ZF TITLE. The following provisions relating to ownaership of the Proparty are a part of this
origage.

Title. Grantor warrants Yari: (a) Grantor holds good and marketable title of record to the Property In fee
simple, fras and clear of al’ ens and encumbrances other than those set forth in the Real Pro description
or In title Insurance xollcy, utle report, or final title oplnion [ssued In favor of, and od by, in
connection with this Mortgagse, ~o. (b) Grantor has the full right, power, and aul!'lorlty to execute and deliver
this Mortgage to Lender.

Defanse of Title. Sublect to the sx:epiion In the paragraph above, Grantor warrants and will forever defend
the title to the Properly ageinst the iwwiul claims of all persons. In the event any action or procesding Is
commenced that aues ns Grantor's hile or the Interest ol Lender under this Mortgage, Grantor shell defend
the action at Grantor's expense. Grante) ~v be the nominal pan‘ in such proceeding, but Lender shaii be
entitled to participate In the proceeding anu lo be represented in the proceeding by counsel of Lender's own
cholce, and Granlor will dellver, or cause to be aeilvered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the P o, and Grantor's use of the Pro complies with
all existing applicable laws, ordinances, and feguhtlo.wp::wgovemmoml authoritien. perty comph

CONDEMNATION. The following provisions relating to conderwion of the Proparty are a part of this Morigage.

n of Net Procesds. If all or any part of the Proper'v-ia condemned by eminent domain 'Rmcudngc
or by any proceeding or purchasse in lleu of condemnation, Lerds: may at is election require that all or any
Bo n of the net eeds of the award be appiied to the Indebiedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awars sfter payment of all reasonabls costs,
eXpanses, and attorneys’ fees incurred by Lender In connection with: it.e condemnation.

Proceedings. 1f any proceeding in condemnation is filed, Grantor shaifl ;>omptly notily Lender In writing, and

Grantor shall pro take such steps as may be necessary to defend ‘e action and oblain the award. .
Grantor may be the nominal pam‘ in such procesding, but Lender shall Le entitled 10 participate In the
proceeding and 1o be represented In the‘l;roceadlng by counsel of its own chricy, and Grantor will deliver or
cause to be dellvered to Lender such Instruments as may be requested by it from time to tme o permil such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fnliowing provisions :
rolating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Foes and Chal‘?:i. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other action is requested by Lender 1o paerfect and comtinue
Lender's fen on the Hea) Property. Grantor shall reimburse Lender for all téxes, as described below, fogether
with all expenaes Iincurred in recording, perfecting or continuing this Martgage, Including without Imitation al
taxes, foes, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) a ific tax upon this type of

Mort or upon alt or aely part of the Indebtedness secured by this Morigage; (b} & spocific tax on Grantor

whi rantor is authorized or required to deduct from payments on the | ednoss secured by this of

Mort ; (c) atax on this type ¢ Mon?hage chargeable against the Lender or the holder of the Note;

& .ntn c tax on sl or any portion of the Indebledness or on payments of princlipal and Interest made
rantor.

Subsequent Taxes. If any tax 10 which this section applies Is enacted subsequent to the date of this
Monqage, this event shall have the same etfect as an Event of Defauit (as defined below}, and Lender may
exercise any or ail of its availabie remedies for an Event of Default as provided below unleas Grantor elther
a) pays the tax before it becomes delinquent, or (b) contests the lax as provided above In the Taxes sl
h oLn: section and deposits with Lender cash or a sutficient corporete surety bond or other security salisfactory
o Lender.

¥y
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relsting to this Morigage 28 &
security agresment are a part of this Mortgage.

Security Agrieement. This insirument shall constitule a ucuﬂlﬁ agreement to the extent any of the P
constitutes fixtures or other personal property, and Lender shali have afl of the rights of a secured party
the Uniform Commercial 00& as amanded trom time 1o time.

Security interest. Upon request by Lender, Grantor shall execute flnancing statements and take whatever

other action is requested by Lender to perfect and continue Lender's securlly interest in the Rents anc
Personal Propqr% In sddition to recording this Morigage in the real property fecords, Lender may, &t m

fime and without further authorization from Grantor, file executed oountor?am. coples or reproductions of this
Honl:‘ga?e as a financing statement. Grantor shall reimburse Lender for all expenses Incurred In perfecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Pmp:lml: ® manner and

ol a place reasonably convenlent to Grantor and Lender and make it available to Lender three (3) days

sfer receipt of written demend from Lender.

Addresses. ‘e mallinﬁ sddresses of Grantor (debtor) and Lender 1uwrod pann, from which Information
ncerning tie security Interest granted by this Mortgage may be ned (each &s required by the Uniform
mmerclal Criu), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-~IN-FACT. The following provisions relating to further sssurances and
attorney-in-fact are e serl of this Morigage.

Further Assurances. ‘A zny time, and from time to time, upon request of Lender, Grantor will make, execute
and dekver, or will cause (> be made, executed or deilvered, to Lender or 10 Lender's designes, and when
muulod by Lender, cats: 1o be filed, recorded, refiled, or rerecorded, as the case may be, st such times
in such offices and plces as Lender may deem appropriate, any and all such mort doeds of irust,
security deeds, security n?reamnm, financing siatements, continuation statements, instruments of further
sssurance, corﬂﬂcslu, and othar aocuments as may, In the soie opinion of Lender, be necessary or desirabls
In order to effectuste, complete, per‘et, continue, or preserve (s) the obHPadons of Grantor under the Nots,
this Monggao. and the Relsted Dociments, and (b} the lens and securlty interests created by this mm
es first and prior llens on the Propeity whether now owned or hereafler acjuired h{ Grantor. U
prohvibited by law wrm to the coniziry by Lender in writing, Grantor shall roimburse for ail
and expenses incu in connection with frs inatters referred to in this paragraph.

Attomogin-l’lct. It Grantor falls to do any of the things referrad to in the preced raph, Lender

do r and in the name of Granto:n;nd L4 G'ar:a r's _expense. Fo:prwch ﬁﬁ% Gr:g’ntor h«w
executing, defiverd

filing, reco and doing all other things as mav '» necessary or desirable, in Lender's sols apinion,

mng'mpﬁah the matters referred to in thon;?rocodlng ‘pt%rograph. i o

FULL PERFORMANCE. If Grantor pays all the Indebledness wh.es due, and otherwise rms all the obligations

IN}pocod upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor s sultable sstistaction of

this Morigage and suitable statements of termination of any ‘uancing statement on fils evidencing Lender's

ueum Intérest In the Rents and the Personal Pro%cny. Grantor whi pay, If permitied Ig appliceble law, any
is termination fes as determined by Lender from time to tinve. 1!, however, payment is macle by Grantor,

whether voluntarily or otherwise, or by guaranior or by any third party, 4= the indebledness and th of Lender

is forced 1o remit the amount of that payment g) to Grantor's frustes [n Jackruntey or to any similar person undes

any federal or state bankruptcy law or law for the relief of debiors, (b} by reszon of any jJudgment, decres of order

of any court or administrative body having jurisdiction over Lender or any of l.ender's p s m

ar? setttement or comprise of any claim made by Lender with any claimant Incmcllnq‘ [

the Indsbtedness shall be considered unpald for the pumou of enforcement os this.

shall continue 1o be effective or shall be reinsiated, as the case may be, notwithstindig any ca

Mo s or of any note or other Instrument or agreement evidencing the indein>Z.ws2 and the P

continue to secure the smount repaid or recovered 1o the same extent as If that amour.( 7aver had been

recelved b& Lender, and Grantor shall be bound by any judgment. decres, order, se.vivent or

relating fo the Indebledness or 1o this Morigags.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauk {“Event of Default”)
under this Mortgage:

Defsult on indebledness. Fallure of Grantor (o make any payment when due on the indebtedness.

Default on Other Payments. Fallure of Grantor within the time required this Mo " to make
m for taxes o:vlmunnce. or any other payment necessary lo.gruwomhallng of otnmact M"I'ﬂ.v of

Compliance Defsult. Failure fo with any other term, obugl!lorhoovmm or condition contained In this
uoﬂga?o, the Note or in any of the Relsted ments. (f such a
been given a notice of a breach of the same provision of this Mon
m% it mr% be cured (and no Event of Default wiil have occurred) It Gra sonds
oma cure of such falluro: (a? cures the falkirg within fifleen (15) MP; or (b)if the cure r
more than fifteen (:ﬂ days, immediaiely Initlates steps sufficlent to cure the fallure and thersafter
and o&uipiotu all re@sonable and necessary steps sufficient to produce compiiance as soon as

Faiso Statements. Agy warranly, representation or sistement made or furnished 1o Lender by or on behalf of
Grantor under this ortﬂ,ago @ Note or the Related Documents is faise or misisading in any material
respect, either now or at the time made or furnished,

Death or Insotvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

80 0
irrovocably r:.ppoinu Lender as Granlor's sttornov-*n-fact for the purpose of m
ng,

ntor, after
da
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of Grantor, appointment of & recelver for any part of Grantor's mporty )
assignment for the bem of creclitors, any type of creditor workout, or the zog:nm«nmt of IIEY procnglll‘ryc
under any bankrupicy or insoivency laws by or againat Grantor.

Foraclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by Judicisl
proceeding, seif-help, repossession or any other method, by any credlior of Grantor or by any gaver
ency against any of the Propertv. However, this su ion shall not apply In the event of a good falth
spute by Grantor as to the validity or reasonableness of the ciaim which is the basls of the foreclosure or
forefelture %r:coodl , provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or & surety bond for the claim satisiactory to Lender.
Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that Is not renedied within any grace period provided therein, Inc! ;ttg without imitation
l'atn!r sgreement concerning any indebtadness or other obligation of Grantor 1o Lender, whethor existing now or

T MM P g, e .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ot the
indeblednes” o' any Guarantor dies ot becomes Incompetent, or revokes or disputes the valldlt¥ of, or liabllity
under, any Guaranty of the Indebtedness. Lender, at its option, max, but shall not be required 1o, permlil the
Guarantor's eut»'> 10 assume unconditionally the obligetions efising under the guaranty in a manner
satisfactory to Lanvier, and, in doing 8o, cure the Event of Default.
Adverse Change. A material adverse chnn?e occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or parformance of the indebtedness |s impaired.
Insecurity. Lender reasoratly desms lsel insecure,
RIGHTS AND REMEDIES ON ZcFAULT, Upon the occurrence of any Event of Defsuft and at any time thereafter,
Lender, at its option, may exercis: 81v.one or more of the following rights and remexies, in leItlon to sny other
rights or remecies provided by law.
Accelerate indebtodness. Lender tnhall have the right at its option without notice fo Grantor to declare the
ontira.ldndtgb;:gnm immediately dus 3~ payable, including any prepayment penally which Grantor would be
UCC Remedies. With respect to all or anypurt of the Personal Property, Lender shali have ali the rights and
remedies of a secured party under the Unltorn Commerclat Code.

Collect Rents. Lender shall have the right, with out notice 1o Grantor, to take possession of the Proporz’gnd
collect the Rents, Including amounis pasi due ard unpal'dﬁ“and A the net proceeds, ovar and ve
o i; )
0

Lender's cosis, agains the Indebtedness. In furtherzrce $r ender may require any tenant or other
user of the Property to make payments of rent or uce ees dir Lender. [f the Rents are coliected by
Lender, then Grantor lrrmcabrf designates Lender zs Grantar's altorney-in-fact 10 endorse Instruments
received In payment thereo? In the name of Grantor ai<® t» negoliats the same and collect the proceeds.
Pnanonit by tenants or other users 10 Lender In response 1 Lender's demand shall satisty the

which the payments are made, whether or not sny proper grcunds for the demand existed. Lender may
exercise its rights under this subparagmph either In'person, by Ageit; or through a receiver.

Mo ee In Possession. Lender shall have the right to be piaces .» martgages In possession or lo have a
receiver appointed to take possession of all or any part of the Propsnty, 'yith the power to protect and preserve
the Property, to operate the Propeﬂ preceding foreclosure or sale, aind «~ collect the Rents from the w"ﬁﬂ'
and apply the proceeds, over and above the cost of the recelvershtﬁi against the Indebledness. 0
mort in possession or recelver may serve without bond It permittat by law. Lender's right to the
m nt of a recelver shail exist whether or not the apparent vame o the Property exceeds the
i odness by a substantial amount. Employment by Lender shall not disquitlity a persan from serving as &

recelver.
il':ldlglal Foreclosure. Lender may oblain a judiclal decree foreclosing Grantor's indriest in all or any part of
@ Property. ‘
Deficlency Judgment, it permitted by appiicable law, Lender may obtain a Judgment ior any deficle :
remaining in thdeg indebtodng:s due to enggr after application of all amounts ml:old\?od from the exerciss of the
rights provided In this sectlon. c
Other Remsdies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.
Sale of the P . To the extent permitted aﬂpllcabh law, Grantor hereby waives any and all right to' -
have ct’h« p.rop': rlwanhallmi. In oxoec.lslng its rights and remodlet, Londer shall be free to“;eﬂ alt crm pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sals on all or any portion of the Property.

Notice of Sale. Lender shali Flva Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposiion of the Personal
Property Is fo be made. Reasonable notice shall mean notice given at feast ten (10) days before the time of

the uﬁyor disposition.

Walver; E n of Remedies. A waiver by an gnrty ot & breach of a provision of this Mort shall not

oonagtutolgwwglver of or prejudice the pa y’s rﬁ; is atherwise to dmng':me! compliance provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursult of any other
v , and an election to make expendilures or take action io perform gn obligation of Grantor under this
Mortgage after failuze of Grantor to perform shail not affect Lender’s right to declare a default and sxercise lts

IRt IR
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remedies under this Mortgage.
Attorneys' Fees; Expenses. [f Lender institules any sull or action to enforce any of the terms of this

l!orloqlo Lender shall be entitisd to recover such sum as the court may adjudge reasonable ae sttorneys’
fees at trial and on any appeal. Whether or not any court action Is Invoived, afl reasonable expenses incurred
by Lender that In Lender's opinlon are nscessary st eny time for the protection of fis interest or the
enforcement of its rights shall become a part of the IndeiMednoss payable on demand and shall bear interest
from the dste of expenditure untll repaid st the rate provided for In the Note. Expenses covered by this
wraph includa, without limiaticn, however subject to any limits under applicable iaw, Lender's ¥

and Lender’s legal expenses whether or not there is a lawsult, Inchuding mormt

procoodms fncluding efforts tc modify or vacate any automatic stay or Inju o% sppeais and any

antic) posi-judgment coflection services, the cost o aearchlrm records, obtaltﬂlm e feports (including
forsciosure reports), surveyors' reports, and appraisal fi and title insurance, to the oxtent permitted by
appiicable law., Grantor aiso will pay any court costs, In on to all other sums provided by lew.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notich under this Monﬁe, including without imitation %

notice of defauft .«m' any notics of saie to Grantor, shall be In writing be sent by t mille, and shalt
be effective when sctuslly delivered, or when deposited with a anally recognized ov courler, of, It
malled, shall be desrad effective when deposited In the United Siates mall first class, 7egistersd nnlu.l,

gcpdd, directed to t1e sddresses shown near the boginnlnacof this Mortgage. Any parly may cha

r notices under this P.orgage by glving formal written notice to the other perties, lpodtzlo that the purpose o
the notice Is o change v warty's address. Al coples of notices of foreciosure from the of any Nen which
has priority over this Morigsr s shall be sent to Lender's addross, as shown near the beginning of this Mortgage.
For notice purposss, Granfo: s4taes to keep Lender informed at all times of Granior's curfent adkdress.

MISCELLANEOUS PROVISIONS. ‘the following miscellaneous provisions are a part of this Morigage:

Amendments, This Mortgage, taot*ar with any Related Documents, constitutes the entire undersianding and

orﬂumont .gf’fh;' peéﬂagtsl [ 1] lo’ the maﬂerls ] "ulonh':‘r’l :I'ﬂs :ﬁongg‘ge. No lnmn of or w this
o gha effective unless glven In wi a n ] or es sought charged or

boun%.gy the aiteration or amondm;’r’\: " gned by the party

Annual Reports, If the Property Is used ‘ur purposes other than Grantor's residence, Grantor shall furnish to

?ndor, upon request, a certifled statemar of net opor:ﬂn? income recolved from the Property dur
rantor's previous fiscal year in such form ura detall as Lender shall require. *Net opomi!n&lnoomo"

mean all cash receipts from the Property less ali cach expanditures made in connection with the operation of

the Property.

Apphicable Law. This Morigage has been deliveredir Lender and sccepted by Lender in the State of
ilinols. This Monigage shall be governed by and consin:e’ in accordance with the laws of the State of
IRinols.
on Headings. Caﬁmon haadlcfs In this Mortgage are ‘2 convenience purposss only and are not to be
veed 1o interpret or define the provisions of this Morigage.
Merger. Thare shall bs no merger of the interest or estate created D, this Morigage with na other Iinterest or
e In the Property at any time held by or for the benefit of Lei'or in any capacily, without the written
consent of Lendey.
Muitipie Parties. All obZgations of Grantor under this Mortigage shall be Iulm and several, and ail references
to Grantor shall mean each and every Grantor. This means that of \he persons signing below s
responsible for all obligations In this Morigage.
Severabllity. If a court of competent jurisdiction finds any provisiun of thic V.origage to be invelid or
unenforceable as to any person or circumstance, such finding shall not render 1.al provision invalid or
unenforcenble as 1o any other persons or clrcumstances. |f fessible, any such offerding provision shall be
deomed o be modifled to be within the limits of enforceabillty or vall’dlty; howaver, i thy offending provision
cannot bs so modified, it shall be stricken and all other provisions of this Mortgege in af' 'her respects shal
remain valid and enforceable.
Successors and Assigns, Sublect to the limitations stated In this Mortgage on transfer of Grantor's int
this Mostgage shall be binding upon and Inure to the benefit of the parties, thelr successors and na,

ownership of the Pro becomes vested In a person other than Grantor, Lender, without notice to Grantor
mnﬂy'l"“ly succesaors with reference to this Moirgage and the Indebtedness by way of

with G
M! extension without releasing Grantor trcin the obligations of this Morigage or Nability under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor h releases and weaives all rights and benefits of the
homestead exemption laws of the State of lilinols as to all Indebledness secured by this Horigage.

Walvers and Consents. Lender shall not be desmed to have walved any rights under this Monwa or under

the Related Documents) uniess such waiver is In writing and signed by Lender. No delay or n on the
B S & proviis o s oonas shek o st s wier o o rlucie e Sar s Aght i

rovision o o shail not constitute a wi of or pre o
t‘:y - strl?:t compllance with U? or any other provision. No prior or by , MOt

vislo
rs9 of dealing between Lemder andpamtor': shall constitute a walver of any of Lender's ﬂ‘t‘m or any 0

rantor's obﬂq‘at ons as to any future transactions. Whenever consent by Lender Is required in this Monggc.
the granting of such consent by Lender in any Instance shall not constitute continuing consent to subsoquen

—
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Instlncn whoro such oomnt Il recuuired.

4

¥
5 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
E GRANTOR AGREES TO ITS TERMS,

* GRA %ﬁ,—’

Bernstelin, a/i/a Larry Bernstein

"WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Hometiead Exemption for the purpose of expressly relessing and walving all
rights and benefits of the homestead (xeniption laws of the State of lilincis as to all debis secured by this
Mon?g i understand that | have no latilvy for any of the atfirmative covenants in this Mortgage.

~

WAIVER OF HOMESTEAL "“XEMPTION

| am signing this Waiver of Homestead Exemption for the purpos2 ¢i expressiy relessing and walving ali
rights and benefits of the homestead exempiion laws of the State ot tirols as o all debls secured by this

Morigage. | understand that | have no liability for any of the affirmative covaunants in this Mortgage.

X ;é-/%gz,:g},,,z
Mar§ Ann 2/7
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)ss

COUNTY OF COoOK )

On this day before me, the undersigned Notary Public, psrsonally sppeared Lawrence S. Bernstein, &/kia Larry
Bernstein; and Chiristopher J. Dermody, to me known to be the individuals described in and who executed the

Mortgage, and acknowiedged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes thasin mentioned.

19 96,

Given u my hrnd m}ojﬂdal soalthis _18TH  day of JULY .
By P / CHICAGO
o ac

Notary Public in and(iaf th Surte of ILLINOTS mcml SEAL

y B
My commission expires SUBIC S m&%&

INDIVIDUAL ACKNOW,

STATE OF ILLINOIS _ )

) o8
COUNTY OF ___ COOK 3
On this day before me, the undersigned Notary Public, persorail; appeared Joyce P. Bernstein, to me known to

be the Individual described in and who executed the Walver o) vome=tead Exemption, and acknowiedged that he
or she signed the Walver of Homestead Exemption as his or her fre: and voluntary act and deed, for the usss snd

purposes therein mentioned.
Given ungér my hand and gifcial seal this __ 18TH dayot  JULY 7~ 4936 |

By. A 2 /\,/ Residing at _ CHICAGD

Notary Public In and for the State of ILLINOIS -
QFFiCiaL SEAL

BARBAW ¢ LIZAK
NOTARY PUBLIC STATE OF ILLINUIS
MY COMMISSION SXPIRES 5/10/58

L e e
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INDIVIDUAL ACKNOWLEDGMENT

" COUNTY OF 00K )

On this day before me, the undersigned Notary Public, personally appeared Mary Ann Dermody, 1o me known to
be the individual described in and who executed the Walver of Homestead Exemption, snd acknowledged thet he
or she signed the Waiver of Homestead Exemption as his or her fres and voluntary ect and deed, for the usss and
purposes therelr mentioned.

Given u myhr:d and W 18T gayor__ VLY R
By Rosiding st MOUNT PROSPECT

Notary Public in and for the "..wio of ILLINDIS GEVICHAL SEAL

My commi B%ﬁgﬁsrmormom
y commission axpires ). % ON SXPIRES 5/10/98 |

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Vur. 3.20 (c) 1096 CF! ProServices, Inc. All righis reserved.
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