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NBD Bank .
Mortgage - Instaliment

Loan or Line of Crecit R T S
(Ilinois) (3271942 1~ >4 {Note: This Space For Recorder’s Use Only)

i
JUNE 24 19__96_, hetween the Mongagor(s}
whose address is

ZE

This Mortgage is made on__
RAYMOND H NOWAKESHAXON M STROBO ., xlc

2731 N ARLINGTON H75 RD, ARLINGTON HTS, IL 60004-2151

and the Mongagee, NBD Bank, whove sdress is
211 SOUTH WHEATON AVENUE, WARATON, IL 60189
{A) Definitions.
{ DThe words “borrower”, “you™ or “youre™ rican each Morigagor, whether single or joint, who signs below.
(2yThe words “we”, “us”, “our” and “Bank™ mezn the Mortgagee and its successors or assigus.
(31The word “Property™ means the land described below. Praperty includes all buitdings snd improvements now on the lazd or built
in the future. Property also includes anything at'achied to or used in connection with the land or attached or used in the future, as
well as proceeds. renls, income, toyalties, etc. Property lso includes all other rights in real or personal property you may have as

owaer of the land, including al} mineral, oil, gus andfor vater Aghis,

{B)Security. You owe the Bank the maximum principal sum of $ 55,000.00 or the aggregate unpaid smount of all
loans and disbursements made by the Bank w you pursuant (o a Home Equily Credit Agrecrment and Disclosure Stutement
{"Agreement”} or Installment Loan and Security Agreement ("Agreeincat dated __06/24/96 , which is
incorporated herein by reference. You must repay the full amount of the bun, including principa) and interest, if not sovoner due
purstant 1o your Agreement, no liter than 06/21/06 / . Interest on the outstanding principal shall be
caleulmed on a fixed vr variuble rate as referenced by your Agreement. As-<zurity Tov all amounts due (o us under your Agreement,
including all future advances made within 20 years from the date hereof, all of wliich uture advances shall have the same priority as
the vriginal loan, and ) extensions, amendments, renewals or modifications of your /Asreement, you convey, mortguge and warrant
to us, suhjeet to liens of record, the Property located in the _ VILLAGE . of _ARLINGTON HTS .

COoK Coumty, IHinois described as:

SEE 'EYHIBIT A' ATTACHED AND MADE A PART HEREOF.

65680

Permanent fndex No, 03~08-321-010

Property Address__273%___ N _ARLINGTON HTS RD, ARLINGTON HTS, IL 60004-2151
61550931014  31C 18C
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A {C)Borrower’s Promises. You promise to:

’

L

tHPay all amounts when due under your Agreement,
including interest, and to perform ail duties of the loan
agreetnent and/or this Morgage.

(2)Pay all taxes, assessments and liens that are assessed
against the Property when they are due, If you do not pay
the taxes, assessments or liens, we can pay them, if we
choase, and add what we hive paid to the amount you owe
us under vour Agreement with interest to be paid as
provided in that Agreement,

{3INOt execute  any  mortgage, security  agreement,
assignment of leases and rentals or other agreement
graming a lien against your interest in the property without
our prior written consent. and then only whea the
document granting that lien expressly provides that it shall
be subject w2he ien of this Morigage.

i Keep the Praperty i goud repair and not damage, destroy
or substanuially chasgeany Property.

{5:Keep the Property insured egainst loss or damage caused
by fire or other huzords” with an insurance carrier
acceptable to us, The insurance jpoticy must be payable to
us and name us as Insured Morntgagze for the amount of
your loan, You must deliver a copy-ol fie policy to us if
we request it 11 you do not obtain insurarcc, of pay the
premiums, we may do so and add what we nave paid o the
amount you owe us under your Agreement witn interest 1o
be paid us provided in the loan agreenient. AL ovr option,
the insurance proceeds may be applied to the batwrc of
the Joan. whether or not due. or 10 the rebuilding o the
Property.

(6)Keep the Property covered by flood insurance af it is
located in a specially designated flood hazard zone.

({D)Environmental Condition. You shall not cause or permii the

presence, use, disposal or release of any hazirdous substances
on or in the Propenty. You shall not do, nor allow anyone else
10 do. anything aftecting the Property that is in violation of
any environmental law. You shal! promptly give us wntten
notice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency ur private
party involving the Property or release of any hazardous
substance on the Property. If you are notified by any
governmental or regulatory suthority that any removal or
other remediation of uny hazardous substance affecting the
Property is necessary. you shall promply take all necessary
remedial actions in  accordance  with  applicable
environmental laws,
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L’uulgynu doEc?lXep the promises you made in this

Mortgage or you fail to meet the terms of your Agreement,
you will be in default. If you are in default, we may use any
of the rights or remedies stated in your Agreement including,
but not fimiled to, those stated in the Default, Remedies on
Default, and/or Reducing the Credit Limit paragraphs or as
otherwise provided by applicable law. If we accelerate your
outstanding bafance and demand payment in full, you give us
the power and authority to sell the property according to
prucedures allowed by law. The proceeds of any sale will be
applied first to any costs and expenses of the sale, including
the costs of any enviromnental investigation or remediation
paid for by us, tnen 1o reasonable attorney’s fees and then to
the amount you owe us under your Agreement,

Due on Sale. Il you sell or transfer all or any part of the
Property or any interest in the Property withoul our prior
writlen consent, the entire balance of what you owe us onder
your Agreement is due immediately.

(G)Eminent Domain. Notwithstanding any 1aking under the

power of eminent domain, you shull continue Lo pay the debt
in aceordance with the terms of the Agreement untit any
award or payment shafl have been actually received by you.
By signing this Mongage, you assign the entire proceeds of
any award or payment and any inlerest fo us.

(H)Waiver of Homestend Right. You hereby release and waive

{

all rights under and by virtue of the homesiead exemption
laws of the State of [Ninois.

Other Terms. We do not give up any of our rights by
delaying ar failing 1o exercise them at any time. Our rights
under the Agreement and this Mortgage ure cumulative. You
will allow us to inspect the Property on reasonable notice.
This shall include the mght 1o perform any envircnmental
investigation that we deem necessary and to perform any
gavirenmental remediation reguired under environmental
law ‘Any investigation or remediation will be conducted
solely for our benefit and to protect our interests. If any term
of this Muripzge is found to be illegal or unenforceable, the
other terms wilietill be in effect, This Agreement may secure
“revolving credi” as defined in 815 ILCS 205/4.1. The
revolving credit lin: shall be governed by and construed in
accordance with the iltivois Financial Services Development
Act, 175 ILCS 675/1, et. s2q. Upon or at any time after the
filing of a complaint to foreelsyiihis mortgage, we shall be
entitled to enter upon, take postession of and manage the
Propety and collect rents in persca oy agent or by judicially
appointed receiver without netice apd vefore or after any
judicial sale. You agree to pay all i our fees including
attorney's fees, receiver's fees and court costs upon the filing
of a foreciosure complaint.
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By Signing Below, You Agree to
Vitncsses:

STATE OF JLLINO!S

(,OUNTY OoF )

Z. /; 18 AKEL . anolary public in and for the above county und state, certify that
RAYHOKD H NOWAK SHARON M STROBO . pcrs{)na"y known o me 1o

be the same person whiose aame is (or are) subscribed to the foregoing instrument, appeared before me this day in person, und ucknowl-

edped thin he/she/they Sizned and delivered the instrument as his/her/their free and voluntary act for the use and purposes therein set

forth.

Subscribed and sworn to before me this__ = 2”“

dayof JUNE . 1y 96

“OFHCIAL“@ Yool - l X / W/

I A BAKER _ ) . -
Notary Public, Stata of Miwow | Notary Public, Loex County, [Hfinois

Bxpires 8/18/87
Yy Oommiiyon B - - My Commission Expires: g(8fa+

Drafied by: When recorded, return (o:

IRENE A BAKER e JNBD - HOME EQUITY CENTER
600 NORTH MEACHAM ROAD R “6110. NORTH MEACHAM ROAD
SCHAUMBURG, IL 60196 .;MO-? S/HAUMBURG, IL 60196

615509310%3  31C 18C
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EXHIBIT "A"

The West 190.0 feet (as measured along the North and South
lines) of that part of the Scutheast 1/4 of the Southwest
1/4 of Section &, Township 42 North, Range 11 East of the
Third Frincipal Meridian described as folliows: Commencing
at the Southwest corner of Southeast L/4 of the Southwest
1/4 of epid Section B; thence North along the West line of
cai¢ Southesst /4 of Southwest (/4 & distence of 4ET.2Z
Teet to & roint of beginning; thence East par&allel with the
South line o’ saiod Section 870,74 feet more or less to &
pairt in the Martherly extension pof the East line of Let 4
in Arlington Vietsa, & Subdivisiorn of the South IB rods of
the Eazt 1/2 of the Southwest 1/4 and the South 36 rodese of
the West 1/2 of tha Scutheast 1/4 of said Section 8: Thence
North along said lias 100.0 Teet; themce West parallel with
*he South line of seid Swection 870.47 feet mcre or lesse to
the West line of said-Joutheast 1/4 o©f Southwest 1/4:
Thertce South along saioc - line 100.0 feet to thke point cof
beginning, in Cook County,Jilinois.

Comwan Address: 2731 N. Arliagton Hisg. Rd.
Arlington Hts., Il, 62004

P.I.N. 03-08-321-010
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