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Loan No (Continued)

applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents 1o enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem ate to
determine compliance of the Property with this section of the ortggga. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or Habitity
on the part of Lender to Grantor or to anyi other person. The representations and warranties conainad herein
are based on Grantor's due diligence in investigating the Property for hazardous wasie and hazardous
substances. Grantor hergby (a) releases and walves any future Claims against Lendes for Indemnity of
contribution in the_event Grantar becomes llable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against %ngl and all claims, losses, liabilities, damages
Penaltues and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property ether or not
the same was or shouid have been known to Grantor. The provisions of this section of the Mortgage
including the obligation 1o indemnity, shalt survive the payment of the Indebledness and the satisfaction and
reconveyancz of the lien of this Mortgage and shall not be afiected by Lender’s acquisition of any interest in
the Property, waether by foreciosure or otherwise.

Nuisance, Wealz.. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wase on or to the Property or any portion of the Proreny. Without limiting the ‘?enarallty of the
foregoing, Grantor w.ll not remove, or grant to any other p he right to remave, any timber, minerals
{including oll and gae), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemcnt.. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written corsent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to malic arrangements satisfactory to Lender to replacé such Improvements wit
Impravements of at least equal valua,

Lender's Right to Enter. Lende: and its agents and representatives maypenler upon the Real Pr at all
rgasonable {imes to attend to Lerder's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and condilons-of this Mortgage.

Compllance with Governmental Reguhzments. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect, of atl yovernmental authorities applicable to the usa or accupancy of the
Property, including without limitation, the Arioricans With Disabilities Act. Grantor may contest in h

In good falt
any such law, ordinance, or reguiation and withbuid compliance during any proceeding, includine aagxppr'lﬁe
apPeals. s0 long as Grantor has notified Lender in writing priar to doing 80 and 8o long as, In or 8 sole
op

nlon, Lender’s interests in the Property are not jropardized. Lender may require Grantor to post adequate
sacurity or a surety bond, reasonably satisfactory to Lar.der, to protect Lender's interest.

Duty to Protect. Grantor agrees nefther to abandon nurieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve \hé_Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optiin, Jdeclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lurdsr's prior wriilen consent, of all or any
part of the Real Property, or any imerest in the Real Property. A “sale or trasigfor® maans the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial ¢ cquitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contrecl, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option cantract, or by sate, assignment, or tranefer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any ather-method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited Habilicy company, transfer also
includes any change in ownership of mare than twenty-five percant {25%) of the voling stoc}, parntnership interasts
or limited liability company Interests, as the case may be, of Grantor. However, this option snall not be exercised
by Lender if such exercise is prohibited by federal law or by liinois law.

L%ﬁeggggno LIENS. The following provisions relating to the taxes and liens on the Property are & part of this
P m. Granto | | even i 1 , peyroll special
ta%? atr.se('i'smen{s?’.'\wfruaie[:’ra %hﬁ\agsd::d‘asg%le? :lerSicea tghggorestcg&eeidnqaug%lngv glr :‘:Ix ?&cgﬁgﬂt t{‘hx:’ F"ropeny.
and shall pay when due all claims for wark done on or for services rendered or material furnighed 1o the

Property. Grantor shall maintain the Pro r?( free of all liens having priority over or equal to the interast of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as othecwise

provided in the foliowing paragragh.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
talth dispute over the obligation to pay, so fong as Lender’s interest in the Property I8 not jeopardized. if & len
arises or is fited as a result of nonpayment, Grantor shall within ifteen (15) days afler the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the #en, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secCurity
satistactory 10 Lender in an amount sufficient to discharge the lien plus an){ costs and attorneys’ fees or cther
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itseif and Lender and shail satisty any adverse judgment before enforcemant against the Property.
Grantcr shall name Lender as an additional obligee under any surety bond fumnishod In the contest
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the title to the Property apainst the lawtul claims of all persons. In the event any action o proc s
commenced that quaestions Grantor's title or the interest of Lender under this Monga?a. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pany in sugl;dproceed ng, but Lender shall be
entitled to ganiclpate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such Instruments as Lender may request
from time to time 10 permit such participation.

CompHance With Laws. Grantor warrants that the Praperty and Grantor's use of tha Property complies with
alt exisiing applicable taws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

Apgllcaﬂon of Net Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings
or 'y any Froceeding or purchase in lleu of condemnation, Lender may at its lection require that aill or any
Bonon of the net BProcet-*:dss of the award be applied 1o the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali reasonabie costs,
expenses, ans attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall grnmpﬂy take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may Dt t'# nominal pan¥ in such proceeding, but Lender shall be entitled 1o panlci?ate in the
proceading and 10 0e represented in the proceeding by counsel of its own choice, and Grantor will dellver or
cause to be deliverss ©© Lender such instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FE['S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxet, ;ées and charges are a part of this Mortgage:

Current Taxes, Fees and Cheres. Upon racwest by Lender, Grantor shali execute such documents In
addition to this Monaage and texe whatever other action Is requested by Lender 1o perfact and continue
Lender’'s lien on the Real Psoperty. /irantor shall reimburse Lender for afl taxes, as described belaw, (:t?edm
with all expenses incurred in tecarding, nerfecting or contituing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and o'ne charges for recording or registering this Mortgage.

Taxes. The following shalf constiiute taxes ! which this section applles: {a) a ific tax upon this type of
Monﬁaae or upon all or any part of the Indety ainess secured by this Mortgge; } a specific tax on Grantor
which Grantor is authorized or required 1o deduct icm payments on the Indebtadness secured I;y this type of
Mortgage; (C) a tax on this type of Mortgage chaigeavle against the Lender or the holder of the Note; and %I)
% rg?_l?g; c tax on all or any portion of the Indebteciess or on payments of principal and interest made oy

Subsequent Taxes. If any 1ax to which this section zyplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Eveqt of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
B) pays the tax before it becomes delinquent, or g)) coMeas the-tax as ggovided above in tha Taxes and
h eesnsd%?ion and deposits with Lender cash or a sufficient corpor:de €urety bond or cther security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisinns relating to this Mortgage 88 a
sacurity agresment are a part of this Mortgage,

Security Agreement. This instrument ghall constitute a aecurlt)‘| agreemen, tothe exient any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the.ights of a securad party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail execute financing staiewwiq= and take whateveks
other action is requested by Lender to perfect and continue Lender's security iniers#t in the Hents
Pergonal Property. In addition 10 recording this Morigage in the real property recorde, ‘ander may, al an
time and without further authorization from Grantor, file executed counterpans, coples or rapraductions of thi
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurrac in pedecﬁn%a
continuing this sacurity interest. Upon defauli, Grantor shall assemble the Personal Propeni}f in & manner

at a place reasonably convenient to Grantor and Lender and make it avaliable to Lender within three (3} dnyﬂ
after receipt of written demand from Lender.

Addresses. The mailln? addresses of Grantor {debtor) and Lander {secured pany), from which Information
concerning the security interest granted by this Mon?laga may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firgt page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and whan
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may bs, at such times
and In such offices ang places as Lender maly deem appropriate, any and alf such mongg?ea. deeds of trust,
security deeds, security agreements, financing statements, continuation statemems, Instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mongage, and the Related Documents, and (b} the liens and security interests created by this Monaaqa
as first and prior liens on the Property, whether now owned or hereafter acquired bt Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for ali costs
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collect the Rents, inchudingt amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?ht, Lender may require any tenant or other
user of the Pr%penr to make payments of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Grantor irrevocab!r designates Lender as Granior's aftorney-in-fact (o endorse insirumenis
received In payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Pa 8 by tenants or other users 10 Lender in response to Lender's demand shall satisfy the abligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee In Possession. Lender shall have the right fo be Blaced as morttgaose in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with tha power to protact and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Pr.
and apply the proceeds, over and above 1he cost of the receivershlﬂ. ingt the Indebtedness. e
mortgagee in ssion Or receiver may serve without bond if permitted by law. Lender's right to the
J:O?ﬂtmenz al a receiver shall exist whether or not the aggarent value of the Property exceeds the
lgc ?tgrdnesr hy a substantial amount. Employment by Lender shall not disqualily a person from serving as &
T ver.
;;t}nedigflglbgg;ecioezm. Lender may obtain a judicial decree foreclosing Grantor’s Interest in alt or any part of
Deficlency Judgert . }f permitted b licable law, Lender may obtain a jud t for any deficlenc
remaini'r:gy;n thdeqh‘\d_e oiadnega due to0 Lgnggp after application of all amouy nts rwe’lvm the exgrcise of thg
rights provided in this sechon.
Other Remedles. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in equiy.
Sale of the Property. To the ¢t permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exe:Gising its rights and remedies, Lender shall be tree to sell all or any part
of the Property together or saparately, in one sale or by separale sales. Lendes shall be entitied to bid at any
public sale on all or any portion of the P-uperty.
Notice of Sale. Lender shall give Gramic. riasonable notice of the time and place of any public sale of the
Personal Property or of the time after whice any private sale or other intended disposition of the Personal
Property is ta be made. Reasonable notice snall mean notice given at least ten (10) days before the lime of
the sale or disposition.
Walver; Election of Remedies. A waiver by any pan of a breach of a provision of this Mortgage shall nat

constitute a waiver of or prejudice the .rg’g rights oinurwise to demand strict comrﬂudh;\ca with that provision

or any other provision. Electlon by Lender t¢ pursua arv remedy shall not exc pursuit of any other
remedy, and an election to make expenditures o 1ake actin. to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shail not atfect 1.ander's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any sult or qcticn 1o enforce any of the terms of thig
Morgage, Lender shall be entitled to recover such sum as the ¢ourt may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any coun action Is lvowed, all reagsonable expenses incurred
by Lender that in Lender's opinlon are nec at any time for & protection of its inerest or the
enforcement of its rights shall become a part of the Indebledness payable 22 and shall bear |

from the date of expenditure until re at the rate provided for in the Nota ses cavered by this
?aragraph include, without limitation, however sub&ect to any limits under appi'cable law, Lander's afl )
eps and Lender's legal expenses whether ar not there Is a lawsult, including abziieys’ fees for bankruptcy
prqceediggs (including effarts to modify or vacate any automatic stay of Inuncion), appeals and any
anticipated post-judgment collgction services, the cost of searching records, oblariry vile reports (Including
foreclosure reports), surveyors' reports, and appralsal fees, and {itle insurance, to T extent parmitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provices Ly law.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limitation
notice of default and any notice of sale to Grantot, shall be in writing, ma be De sent by telefacsimilie, and sh
be eHective when actually delivered, or when deposited with a nationally recognized ovemight courter, or, ¥
mailed, shall be deemed effective when deposited in the United States mail first class, centified or registered mait,
postage prepald. directed to the addresses shown near the beﬂmnlng of this Mon‘gaga. Any party may change ls
address for notices under this Mortgage by giving formal wriften notice to the other parties, specltgga the
urpose of the nolice is to chanﬁ the party's address. All copien of notices of foreciosure from the holder of any
ien which has priority over this Mongage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addvess.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parnt of this Mortpage:

Amendments. This Morigage, together with any Related Documents, conatitutes the entire understanding and
agreement of the parties as to the maters set forth in this Morigage. No alteration of or amendment 10 this

artgage shall be eMective unless given in writing and signed by tha party or parties sought to be charged o
bound by the alteration or amendment,

Annual Reports. If the Properm is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerified statement of net cperating income recelved from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. *Net operating Income” sh
mean all cash receipts from the Property less all cash expenditures made In connection with the operation of

the Property.
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MORTGAGE Page 9
Loan No (Continued)

UNOFFICIAL COPY

£,

£
L1
£

i
o
»l

{. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS,

GRANTOR:

x [
George grammu

“"OFFICIAL SEAJ >

STEPHEN scmmﬁmL 4
NOTARY PUBLIC, STATE OF ILLINOIS |
My Commintion Expiten 02/05/57 §

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &ek T L L)
95

COUNTY OF C oc K. )

On this day before me, the undarsignad Notary Public, personally ajoearsd George Grammas, Joan Grammas,
Dina Grammas and Jim Grammas, t0 me known to be the individualc rdescribed in and who axecuted the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this A A day of :r 1! , 19 ‘Lb_
By »’9% [)LI\AC {{E;_, Residing st _ ( fo( Lo _Lgé A Péf
N el , ..'ﬁ./

Notary Public in and for the State of LU im0 S
My commission expires D [/ pS / 7

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. 3.21 (c) 1998 CFi ProServices, inc. Al rights reserved.
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