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MORTGAGE 35

’ THIS MORTGACE {"Seexrity Instrument’) is given on - July 10, 1896
The mortgagor is SO Aroy Andersen, divorced and not remarried

("Borrower®).

This Secarity Instrument is giwn 10 Pacific Thrift and Loan Conpany, its successors and/or assigns

which is organized and ¢xisting under the laws.of California , and whose address is
21031 Ventura Buulevard, Woodlarnd Hills, (A 91364 : .
("Lender).

Borrower owes Leader the principal sum of Ninety Seven Theusand Five Hundred and NO/100ths

Doliars (US. § 97,500.00 ). This debt is evidenced hy Borrower’s note dated the same date as this Security
instrument ("Note’), whick provides for monthly payments, with e Jv? debt, if not paid earlier, due and payable on
Bugust 1, 2026 . This Sccurity Instrument secures to Lesder: (a} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b the payment of all other sums, with interest,
atvanced under pazagraph 7 to protect the security of this Sccurity [nstrutaent; and (c) the performance of Borrower's
cesenants and agreements uader this Sccurity Insirument and the Note. For this pucpose, Borrower docs hereby mortgage,
granl and convey to Lender the following described property located in - Cock County, Hlinois:

PARCEL # 16-19-202-012
LOT 46 (EXCEPT THE SOUTH 1/2 THEREOF) AND ALL OF LOT 47 IN BLOCK £.IN S.E,
GROSS’ 2MD ADDITION TO ORK PARK, A SUBDIVISICH OF BLOCKS 6 AND 24 IN THE
SUBDIVISIQN COF SECTICON 19, TCWNSHIP 39 NORTH, RANGE 13 EAST OF THE Td7dD
PRINCIPAL MERTDIAN {EXCEPT THE SCUTH 300 ACRES THERECF) IN COOK COUNIY,

TLLINDIS.

. which has the address of 1211 Scuth Wesley Averme, Barwyn, IL 60402
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances,
3 and fixtures now or hercafter a part of the property. Al replacements and additions shall also be covercd by this Security

. Instrument. All of iae foregoing is referred to in this Security Instrument as the "Property.”
4 *

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conseyed and has the right to grant
and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrosver warranis and
will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

TR

A THIS SECURITY INSTRUMENT combines uniform cosenants for natiopal use and non-uniform cowenants with
"7 Limited variations by jurisdiction to constitute a uniform security instrument covering real property.

i

Bttt

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Suhjcct to applicable lw or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments arc duc under ihe Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxas and assessmen’s which may attain priority mer this Security Instrument as a licn on the Property; (b) yearly leaschold
paymeats or grourd reits on the Property, if any; {c) yearly hazard or propsely insurance premiums: (d) yeatly flood insurance
preasiums, if aay; (¢)/scarly morigage insurance premiums, if any; and (f) any sums payable by Borrover to Lender, in
_ acvordance with the provisions of paragraph & in licu of the payment of mortgage insurance premiums. These items arc called

*Escrow tems.” Lender may, at any time, coilect and hold Funds in an amount not 1o cxceed the maximum amount a iender
for a federally related mortgage loaa may require for Borrowers cserow account under the federal Real Estate Settlement
Procedures Act of 1974 as amende? from time 1o tme, 12 US.C. §2601 ct seq. ("RESPA), unless another faw that appiies
to the Funds scts a lesser amount.” If so, Lender may, at uny time, osllect and hold Funds in an amount aot to exceed the lesser
amount. Lender may cstimate the-amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in‘accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instcumentality, or cntity
(icluding Lender, if Lender is such an institition, or in any Federal Home Lo2n Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Bormmwer for holding und applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ftems, unless Lender pays Durtoser interest on the Funds and applicable law permits Lender to make
such a charge. Howwver, Lender may require Borrower<o.pay & one-lime charge for an independent real estate tax reporting
setvice nsed by Lender in connection with this Ioan, unless 2pplicable faw provides otherwise. Unless an agreement is made
ot apglicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Berrower and Lender may agree in writing, however, thai interest shall be paid on the Funds. Lender shall give to
Barrower, without charge, an annual zccounting of the Funds siinwing credits and debits te the Funds and the purpose for
which each debit to the Funds way made. The Funds are pledged us-additional security for all sums secured by this Security
frstrument.

If the Funds held by Leader exceed the umounts permitted to e-held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requircments of applicabic Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender mayso notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficicn<y,) Boreower shall make up the deficicncy
in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender sl promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o scll the Property, Lenders, prior to the acquisition or
sale of the Property, shall apply any Fuads held by Lender at the time of acquisition or sale as a ¢rdil against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments roceived by Lender under
paragraphs 1 an2 2 shall be applied: first, to any prepayment chasges due under the Note; second, (0. amaunts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and Jast, to any late charges due under the Nete.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribwabie to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dirzctiy to the person owed payment, Borsower shall promptly furnish to Lender all notices of amonnts to be paid ender this
paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenaing the
pavments.

Berrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower:  (a)
agrees in writing to the payment of the obligation secured by the licn in a maaner aceeptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the cnforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subardinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority oer this Security Instrument, Lender may give Borrower a notice identifying the ien. Borrower shall satisfy
the lien or take one or more of the actions set foith above within 10 days of the giving of notice,

5, Hozard ar Property Insurance. Borrower shall keep the improvements now cxisting or hercalter erected on the

| . Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
iy floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

c2¥29596
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that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
: whish shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s
* gption, obtain coverage o protect Lenders rights in the Property in accordance with paragraph 7.

»  Allinsurance policies and renewals shall be acceptable te Lender and shall include a standard mortgage clause. Lender

" 3 shall have the right to hold the policics and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all reccipts

of paid premiums and rencwal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and

7 Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agece in wriling, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

¢ estoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applicd

&
i

to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrover
abnndons the Property, or docs not answer within 30 days a notice {rom Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Property or
to-pay sums sceured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is
given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie, of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, Tf
under paragraph 21 tie Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

- Instrument immediately priGs to the acquisition,

6. Occupancy, Precsirution, Muintenance and Protection of the Property; Berrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, und use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue 1o occupy the Properly as Borrower’s principal residence for at least one year
afler the date of occupancy, usless cader otherwiss agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist ‘which are beyond Borrower's control.  Borresver shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Berrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina’, 15 begun that in Lender’s good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a defanlt and reinstate, as proviged i naragraph 18, by causing the action or procceding to be dismissed with
a ruling that, in Lender’s good faith determination, preniudes forfeiture of the Borrower’s interest in the Properly or other
material impairment of the lien created by this Securiiy tastrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gweimavzrially false or inaccurate information or statements to Leader
(or failed to provide Leader with any material information) n.connection with the loan evidenced by the Note, including, but
npt limited to, representations concerning Borrower’s occupaney of the Property as a principal residence. If this Security
[pstrument is oa a leasehold, Borrower shall comply with alf the jroisions of the lease. If Borrower acquires fee title to the
Property, the leasshold and the fee title shall not merge unless Lender sgmees Lo the merger in writing,

7. Protection of Lender’s Right in the Property. If Borrower fails 'o nerform the covenants and agreements contained
iz this Security Instrument, or there is a legal proceeding that may significantly. offect Leader’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnstion or forfeiture or to calorce Jaws or regulations), then Lender may do
and pay for whatever is mecessary to protect the value of the Property and Lendsr’srights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Secwiity Tastrument, appearing in court, paying
masonable aliorneys fees and entering on the Property to make repairs. Although (opder may take action under this
paragraph 7, Lender does not haw to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional licbt of Borrower sccured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intesest, upen notice from Lendel 1o Borrower requesting
payment.
8. Mortgage Insurance. If Lender requircd morlgage insurance as a condition of making in< loan secured by this
Security Instrument, Borrower shall pay the premiums cequired to maintain the mortgage insurance in efieed. ), for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to abtain coverage substantially cquivalent Lo the morigage insurance previously in cffect, at a cost substantially equiszlent to

tae cost ;0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender.
£ substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal

to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance eoverage lapsed or
ceased o be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approsed by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effeci, or to provide a loss reserve, until the
requirement for mortgage insurance cnds fn accordance with any wrilten agreement between Borrower and Lender or
applicable law.

9, Inspection. Lender or its agent may make reasonable entsics upon and inspections of the Property. Lerder shall
give Borrower notice at the lime of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation: or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.
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. In the eweni of a total taking of the Property, the proceeds shafl be applicd to the sums secured by this Security
-3 Instrument, whether or not then due, with any excess paid o Borrower, In the esent of a partial taking of the Property in
- which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums

’ secured by this Secority Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the
"% swas secured by this Sccurity {nstrument shall be reduced by the amount of the proceeds mubtiplied by the following fraction:
: 3+ (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property

* immediately before the taking. Any balance sball be paid to Borrawer. In the eveat of a partial taking of the Property in which
the: fair market value of the Property immediatelv belore the taking is less than the amount of the sums secured immediatcly

'3 belore the taking, unless Borrower and Leader otherwise agree in writing or unless applicable kew otherwise provides, the
¢ prceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

3 if the Property is abandoned by Borrower, or if, after notice by Lender to Borrowes that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gisven,
Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the
sums securzd by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in wriling, any application of proceeds to principal shall not extend or
pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrow:r Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the snms secured by this Security Instrument granted by Lender to any successor in inlerest of Borrower
shall not operate to telcass the liability of the original Borrower or Borrower’s successers in interest. Lender shall not be

- required to commence pidnéedings against any successor in interest or refuse Lo extend time for payment or otherwise modify
amortization of the sums scerred by this Security Instrument by reason of any demand made by the original Borrower or
Borrowsr's successors in intercst“Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exeecise of any right or ‘emedy.

12. Successors and Assigns Hound; Joint snd Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefif the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrowers cosenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exzcute the Note: (a) is co-signing this Securily [nstrument only to mortgage, grant and comwey that
Barrewer’s interest in the Property under the tesmeof this Security Instrument; (b) is not personally obligated Lo pay the sums
secured by this Security Instrument; and (c) agrees tost Lender and any other Borromer may agree to extend, modify, forbear
or make any accommodations with regard to the termz ¢ (nis Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. f the foan secured by thi Secority Insirument is subject to a law which sets maximum [oan
charges, and that law is finally inteipreted so that the interezt or other loan charges collected or to be collected in connection
with the foan exceed the permitted limits, then: (a) any such loou charge shali be reduced by the amount necessary to reduec
the charge to the permitted limit; and (b) any sums already coliesied from Borrower which eareeded permitied limits will be
vefunded to Borrower. Lender may choose to make this refund by mdrcing the principal owed under the Note or by making
a direet pavment to Borrower, If a refund reduces principal, the reductinn wili be treated as a partial prepayment without any
prepayment charge under the Note.

. 14. Notices. Any notice to Borrowes provided for in this Security Instiument shall be given by delivering it or by
mailing it by first class maif urless applicabie law requires use of another methed. The notice shall be dirseted to the Praperty
Address or any other address Borrower designates by notice 10 Leader. Any notics 't ] ender shall be given by first class mait
lo Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrumient shall be deemed to kave been gisen to Berrower or Lender wher given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall &e governed by duderal law and the law of the
iurisdiction in which the Property is located. In the event that any provision or clause of this Securi#y Instrument or the Note
‘conflicts with applicable law, such conflict shall not uffect other provisions of this Seeurity Instriment or the Note which can
3¢ given effees without the conflicting provision. To this end the provisions of this Security Insinuneat and the Note are
declared to be severable.

16, Borrewzr’s Copy. Borrower shall be given onre conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Propcrty or any interest
in it is sold or transferred (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howeser, this option shall not be exercised by Lender if exeruise is prohibited by federal law as of
the date of this Sexurity Instrument.

If Lender exrcises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails Lo pay these sums peior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument withaut further nntice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain coaditions, Borrower shall have the right to hae
caforcement of this Security Instrument disconlinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Sccurily Instrument. Those conditioas are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if ae acceleration had occurred;
b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited %o, reasanable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Leader’s rights in the Property and Borrower’s obligation to pay the sums secured by

Form 3014 9/80
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obligations secured nereby shall remain fully effective as ifno acceleration had occurred. Howeser, this right lo reinstate shalt
no: apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security -

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
fknown as the "Loan Servicer™) (hat collects manthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servieer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will b2 given written notice of the change in accordance with paragraph 14 abowe and applicable law. The notice will
stiute the name and address of the new Loan Servicer und the address to which payments should be made. The natice will also
contain auy other information required by applicable faw.

20. Hazardous Substances. Berrower shall not couse or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse te do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to be appropriate to normal
residential uses ani 20 maintenance of the Property.

Barrowersiia). promplly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatery agency or private parly involving the Property and any Hazardous Substance or Environmental Law

. of which Borrower has arto2! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that

ary removal or other reracdiorion of any Hazardous Substance affecting the Property is necessary, Bosrower shall promptly
tzke all necessary remedial actiors-in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as laxic or hazardous substances
by Environmental (aw and the follwing substances: gasoline, kervsene, other flammable or toxic petroleum producls, taxic
pesticides and herbicides, volatile solvents maicrials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” mezaz federal kaws and laws of the jurisdiction where the Property is focated that
rclate to health, salely or environmental protestion,

NON-UNIFORM COVENANTS. Borrower ard Lender further cosenant and agree as follows:

21. Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bt no* prior ta acceleration under Paragraph 17 unless applicable
taw provides otherwise}. The notice shall specifly: (1) the delan'i; (b) the action required to cure the default; (c) a date, not
l»ss than 30 days from the date the netice is given 1o Borrower, 0y which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuit n acceleration of the sums secured by this Security
lastrunient. foreclosure by judicial proceeding and sale of the Property. Tns notice shall further inform Borrover of the right
1o reinstute after acceleration and the right to assert in the foreclositre proceediny the non-existence of a default or any other
tefense of Borrawer to acceleration and fereclosure. If the defauit is not eured an or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured £ *&is Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not Viiilied to, reasonable altorneys’ fees -

andg costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender-shall release this Secunty |

Instrument without a chargz o Borrower. Borrower shall pay any secordation costs.

23. Waiver of Homestead. Borrower waises all right of homesicad excmption in the Prape.ty:

24. Riders Lo this Security Instrument. I one or more riders are executed by Borrower and iczotded together with
this Security Instrument, the covenants and agreements of each such rider shafl be incorporated into and kall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bax(es)]

EAdju&tahlc Rate Rider ]_—_}Condominium Rider D -4 Family Rider
l:lc-mduatcd Payment Rider i ]Plaaned Unit Dewelopment Rider [} Biveekly Payment Rider
{ ] Balloon Rider D Rate Impreaement Rider DSccﬂnd Home Rider
[ JVA Rider [ JOther(s) {specify]

Form 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

<3 andn any rider(s) exccuted by Borrower and recorded with i,

Witnesses: -

-~ S

4

: .
‘ y I . ]
\_&LK/L» p R Céé./{&-ﬂ, A (Seal)

/Ly
/ Ao Am Andersen -Borroaer
J)—
v/ Y. {Seal)

-Borroazr

(Seal)

-Bommomer

(Seal)
-Bormoer

= Mapace Below This Line For Acknowiedgement]

n

‘ I/
STATE OF ILLINOIS, W-/ County ss:

t MM:—LJ . : :
i, /58 v /,\‘ Y/} aNotzry Public in and for said county and state do hercby certify tht
[ (Ur I st

rersonally known to me to be the same person(s) whosw(sj #3  subscribed to the foregoing instrument, appeared

tefore me bis day in person, and acknowledged that sigh=0 anddelivered the said instrument as free
and voluntary act, for the uses and purpeses therein set forth. 7 /
b

d% Neaié
/'/ /
L}%_W

Notary Public

Given under my hand ard official scal, this / 0 /’A dayof

My coramissien expires:
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FAR ADJUSTABLE RATE RIDER Loan Nurber:: 57484
i . (LIBOR Index ~ Rate Caps)
THIS ATSUSTABLE RATE RIDER is made this 10th day of July, 1996 , and is

{ incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Security Deed (the
3 “Security Instrument”) of the same date given by the undersigned (the "Borrawer”) to sccure Borrower's Adjustable Rale
7 Note (the *Note™) to Pacific Thrift ard Loan Company, its successors and/or assigns

(the "Lender™) of the sume date and covering the property described in the Security Instrument and located at:

1211 Sauth Wesley Avenue, Berwyn, IL 60402
(Property Aidress]

THE'NCTE CONTAINS PROVISIONS ALLOWING FSR CHANGES IN THE INTEREST RATE AND
THE MGNTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGCZ AT ANY ONE TIME AND THE MAXIMUN RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMAMNTS. In addition to the cosenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHIY PAYMENT CHANGES

The Note provides for an initial interest tute of  23.350 €5 The Nete provides for changes in the interest
rate and the monthly payments, as follows:

4. !N""EREST RATE AND MONTHLY PAYMer' CHANGES
(A} Change Dates

The interest rate 1 will pay may change on the first day of February, 1997 , and on that day every
sixth month thereafter. Each date on which my interest rate Corid change is called a "Change Date.”
(B} The Index

Bcginning with the fisst Change Date, my intercst rate will be bzsed on an Index. The “Index” is the average of
interbank offered rates for sie-month U.S. doliar-denominated deposits in‘the, London market ("LIBOR"), as published
in The Wall Street Journal. The mest recent Index figure available as of the-first business day of the month immediately
preceding the month ir which the Change Date oceurs is called the "Current (ndex,”

I the Index is no lenger available, the Note Holder will choose a new ind:x that is based upon comparable
infsrmation. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding ‘saven 2nd 400/1000ths
pereenlage pomnts { 7.400 %) to the Current Index  The Note Holder will
then round the result of this addition to the rearest one-eighth of one pereentage point (0125%). (Subieet to the limits
stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next Chang: Tate.
The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the

unpaid principal that | am expecied to owe at the Change Date in full on the maturity date at my new interest raic in @&
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment. fop
(D} Limits on Interest Rate Changes é:
The interest rate [ am required to pay at the first Change Date will not be greater than 14,350 % of less ?\5
than 13.350 %. Thereafter, my interest rute will never be increased or deereased on any sing]c Change Date iy

by more than one pereentage point (192) from the rate of interest ! have been paying for the prcccdmg six months. My
interest rate will naver be greater than 19.350 LA W interest rate will never be less than 13.

(E) Effective Date of Changes ‘
My new interest rate will become effective on each Change Date. Till pay the amount of my new monthly payment
beginning on the first monthly payment cate ofter the Change Date until the amount of my monthly payment changes

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX—Single Family UNI5S 12/54
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(F) Netice of Changes : )

The ote Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment hefore the effectise date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended to read as {ollows:

Transfer ¢ the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secered by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date cf this Security lustrument.

Borrower will continue to be obligated under the Note and this Security fnstrument unless Lender refeases Borrower
in writing.

W Lendér cacrcises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acczleration. Tlhie motice shal! provide a period of not less than 30 duys from the date the notice is delivered or mailed
within which Botrower must pay all sums secured by this Security Instrument. If Borsower fails to pay these sums prior
to the expiration of this natiod, Lender may invoke any remedics permitted by this Sceurity Instrument without further

notice ot demand on Baorrerver

BY SIGNING BELOW, Borrowst accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

o .
) g P
)/ /
. .} ;1 j, e : I“ / . 4’
“:-,,‘-._;?:’,»u._/,fa.u_ ok ol ALL L) gy (Seal)
“J6 Ann Andersen -Borroner -Boroser
(Seal) o (Seal)
-Borower -Horrower
(Seal) .. (Seal)
-Borrower -Borrower
(Seal) fa (Seal)
-Borromer -Borroner
UN1586 12794
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