"~ UNOFFICIAL COPY

JRECORDING REQUESTED BY:
-WORLG SAVINGS AND LOAN
-ASSOC IAT 10N

‘WHEN RECORDED MAIL TO: 5620
“WORLD SAVINGS 6562230
~CENTRAL PROCESSING CENTER
1CLOSING DEPARTMENT
-iP.0. BOX 659548

SAN ANTONIO, TX 78265-8548 . DEPT-01 RECORDING £53.00
. T0012 TRAN 1426 07/23/9¢ 15:12:00

ApFRL A ’ — 3

PREPARED BY: WORLD SAVINGS : *6‘.5._33*(’,33[,;%\, VA SHR2I0
P.0. BOX 659548 i S
SAN ANTONIC, TX 78265-9548
LOAN NUMBER: - (001883148

NOTE AMOUNT: $521,600.00

G A1 L r/Q*’? /MORTGAGE

THIS IS A FIRST MOURTGAGE WHICH SECURES A NQOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS' AND PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERACD iNTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $152,000.00 WHICH IS 128 % OF THE "NOTE AMOUNT".

FOR RECORDER'S USE ONLY

X,

L. DEFINITIONS OF WORDS USED IN THIS MUPTGAGE
{A)  Security Instrument. This Mortgage, whicni¢ dated JULY 22, 1996,

will ba called the "Security Instrument”

{8} Borrower. ZDZISLAW BUCZYNSK| AND DORGTA BUCZYMSK!, HUSBAND
AND WIFE

sometimes will be callad "Borrower” and sometimes simply "I" or “me”

{C} Lender. WORLD SAVINGS AND LOAN ASSQCIATIONM, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * = » » » ® * * ITS SUCCESSORS AND/CR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under tha laws of the United Statas. Lender’s
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94672.
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(D} Note. The note signed by Borrower and having the same date as this Security
nstrument will be called the "Nota" The Nots shows that | owe Lender the original principal
amotnt of US. £121,800.00 ["Note Amount’), plus accrued and deferred interest and

. such other amounts as stated in the Note. | have prcmised to pay this debt in monthly

payments and to pay the debt in full by AUGUST 01, 2026.

(E} Property. The property that is described below in Section il entitled “Descripticn
of the Property” will be called the "Property.”

(F} Sums Secured. The amounts described below in Section Il entitied "Borrower’'s
Transfer of Rights in the Property" sometimes wifl be cafied the "Sums Secured”

(G} Person. Any person, organization, governmental authority or other party will be
calied "Person’

13 BORROWE{'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘rrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrumcit This means that, by signing this Security Instrument, | am giving
Lender those rights that re stated in this Security Instrument and also those rights that the
law gives to lenders who heig, mortgages on real property. i am giving Lender these rights to
protsct Lender from possible insses that might result if | fail tor '

(i pay all amounts ower-to Lender under the Note and all other notas secured
by this Security Instrument, called the-“Secured Notes.” including future advances made by
Lendar and any changes to the Secured-iyutes made with the written consent of Lender;

(il pay, with interest, any amourts tnat Lender spends under Paragraphs 2 and 7
below to protect tha value of the Property and(Lender’s rights in the Property; and

(i) keep all of my other promises and sgrisments under this Security Instrument,
the Sacured Notes and any changas to the Secured NOt:s made with the written consent of
Lender.

Hi. DESCRIPTION OF THE PROPERTY
{ give Lander rights in the Property described below:

i The property which is located at 5018 1/2 SOUTH LATRGSE AVENUE
CENTRAL STICKNEY, IL 60638, * * » » = » » ® » « » w x n/» * The legal
description of the Propaerty is attached as Exhibit "A" which is made a part o7 this Security
instrument This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VoL
19-09-130-025-00060

il Al buildings and other improvements that are located on the Described
Property;

il All rights in other property that | have as owner of the Described Property.
Thase rights are known as easemsnts, rights and appurtenances attached to the Property;

SPEIZBT (04.05.94!1-368] AGEC Paga 2 I
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. fi}  All rights in other property that | have as owner of the Described Property.
' These rights are known zs easements, rights and appurtenances attached to the Property:

{ivi Al rants or royalties and other income from the Descrited Property:

(v) Al mineral, o and gas rights and profits, water rights and stock that are part
of the Described Property;

(viy Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

fvii) Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

tvit)~ All of the rights and property described in subsections {ii) through (vii} of this
Secticn that | acjuire in the future;

{ix) All (raplacements of or additions to the property described in subssctions (il
through (vii) of this Sercusn; and

) Al of the aracunts that | pay to Lender under Paragraph 2 belows.

IV. BORROWER'S RIGHT TO GSANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION T3 GSFEND OWNERSHIP OF THE PROPERTY

{ promise that () | lawfully own the Troperty; (i} | have the right to mortgage, grant
and convsy the Property to Lender; and (i) there are no outstanding claims, charges, liens or
encumbrances against the Proparty, except for(thise which are of pubiic recora

| give a general warranty of title to Lender. This means that | will be fuliy responsibie
for any losses which Lender suffers because somecnr other than myseif has some of the

rights in the Property which | promise that | have. | promise that i will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promis2 and | agree with Lender as foliows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principai and interest due under the Secu’ed Notes
and any prepayment and late chergas due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE
{A} Borrower's Obligations

| wili pay ail amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiumns {if anyl.

0L22Z9596
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(B} Escrow Accounts

0001883148

Subjact to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, ] shall pay tc Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds") for: la) yearly taxes, penaities and
assessments which may attain priority over this Security Instrument as a lien on the Progerty;
{b} yearly imasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; ld) yearly flood incurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items are calied "Escrow [tems.” Lender may, at
any time, collact and hold Funds in an amount not to excead the maximum amount a lender
for a federally related mortgage loan may reguire for an escrow account under the federal
Real Estate  Sattlement Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 et se-["RESPA", unless another law that applies to the Funds sets a lesser amount If
co, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender riar estimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of future Escrow ltems in accordance with applicable

law.

The Funds shall be held in an institution whose deposits are insured by a federai
agency, instrumantality, or entity \[inciuding Lender, if Lender is such an institution] or in any
Federal Home lLoan Bank. Lender shail apply the Funds to pay the Escrow [tems. Lender may
not charge me for holding and applyiig the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lende. pays me interast on the Funds and/or applicable law
permits Lender to make such a charge. Hoyaver, Lender may require me to pay a one-timg
charge for an indapendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise Unless an agreement is made or applicable
law requires interest to be paid, Lender shall nci. o9 required to pay me any interest or
earnings on the Funds. Lender shall give to me, without charge, an annual accounting cf the
Funds, showing cradits and debits to the Funds and the'purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums securad by this
Security Instrument

if the Funds held by Lender exceed the amounts pertnitted to be held by
applicable law, Lender shall account to me for the excess Funds in alcurdance with the
raquirements of applicabiz law. If the amount of the Funds held by Lender.z. ady time is not
sufficiant to pay the Escrow ltems when due, Lender may so notify me in writing, and, in
such case | shall pay to lLender the amount necessary to make up the deficiency cr shortage.
| shall make up the deficiency or shortage in accordance with the requirements of (tha Lender,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums sacured by this Security Instrument, Lender shall
prompily refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender. prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sele as a credit against the sums secured

hy this Security Instrument

502020 {04.05.9871-98) AQSF MORTCGAGE-ADJUSTABLE iL
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
. Secured Notes and under Peragraphs | and 2 above in the following order and for the

following purposes:

First, to pay prepayment charges due under the Secured Noies;

Secend, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts dug to Lender under Paragraph 2 above;

Fourth, to pay interast due under the Secured Notes;

Fifth, 1o pay deferred interest due under the Secured Notes;

Sixth ~to pay principal due under the Secured Notes;

Last, topay late charges due under the Secured Notes.

4.  BORROWCR'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS _
[ will pay all taves, assessments and any other charges and fines that may be imposed .‘

on the Property and that ‘nay be superior to this Security Instrument

[ wili also make payinets due under my lease if 1 am a tenant on the Praperty and |
will pay ground rents Wif any) due-cn the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge tha( is made against property because an obligation has
not been fulfilled is known as a lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Sscurity-instrument However, this Security Instrument
dogs not require me to satisfy a superior lien i& !A) | agree, in writing, to pay the ohligation
which gave rise to the superior ken and Lender apgrives in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue Or defand against the supserior fien in a
lawsuit so that, during the lawsuit, the superior lien mayv ot be enforced and no part of the
Property must ke given up; or (C) | secure from the holdes of that other lien an agreement,
approved in writing by Lendar, that the lien of this Securityinscument is superior to the lien ;
haki by that Parson. if Lender determings that any part of (thy. Property is subject to a ' B
superior lien, Lender may give to me a notice identifying the superic: kan | will pay or satisty
the superior lien or take one or more of the actions set forth abcve swithin 10 days of the il

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurancu to cover al
ouildings and other improvements that now are or in the future will be locaies on the
Propert;. The insurance must covar loss or damage caused by fire, hazards normally coversd
by "extended coverage” hazard insurance policias and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval,
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as 2 Standard
Mortgagee Clause to protect Lender. The form of all policies and renswals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. if Lender
requires, | will promptly give Lender aif receipts of paid premiums and renewal notices that |

receive.

OtL22Z9596
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If | obtain sarthquake insurance, any othsr hazard insurance, credit life and/or disability
insurance, or 2ny other insurance on or relating to the Property or the Securad Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

proceeds.

If there is a loss or damage to the Property, i will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
laoss or damage occurred, then Lender nmay do se.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detersic2 in its sole and shsofute discretion, regardless of any impairment or lack of
impairment of cacurity, as foliows: tA) to the extent allowed by applicable law, to the Sums
Secured in a mziwar that Lender determines and/or (B) to the payment of costs and expenses
of nacessary rapsizc. or to the restoration of the Property to a condition satisfactory to
Lender, such applicehor-to be made in the manner and at the times as determined by Lender.

If | abandon the Prozecty or if | do not answer, within 30 days, 2 notice from Lender
stating that the insurance vompany has offered to ssztile a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured The 30-~day pericd will c2gin when the notice is given

if any Proceeds are usad to redice the amount of principal which | owa to Lender
under the Secured Notes, that use will not delyy the due date or change the amount of any

of my monthly payments under the Secured Motes and under Paragraphs i and 2 above
However, Lender and | may agree in writing to duizys or changas.

If Lendsr acquires the Property under Paragraph 27 below, all of my rights in the
insurance poficies will belong to Lender. Also, all of my rightz.in any protesds which are paid
because of damage that occurred before the Property it acquired by Lender or sold will
belong to Lender. However, Lender's rights in those procesus_ will not be greater than the
Sums Secured immediately bafare the Property is acquired by Lenderor sold

if ! am required by Lender to pay premiums for mortgage wsurance, . will pay the
premiums untii the requiremant for mortgage insurance ends according to my writlen

agreement with Lender or according to lavs.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

! will kesp the Property in good repair. | will not destroy or substantialiy change the
Property and | will not allow the Property to deteriorate. | will keep and maintsin the Property
in compiiance with any state or federa! hazardous materials and hazardous waste laws. | will
not use, generzte, manufacture or storg any hazardous materials or hazardous waste on, under
or about tha Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directars and their successors from any ciaims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. {f | do not own but am a tenant on the property,  will fulfill my obligations under my
lease. ) also agrea that if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the marger in writing.

MORTGAGE-ADJUSTABLE 18
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7.  LENDER'S RIGHT TO PROTECT iTS RIGHTS IN THE PROPERTY

If: {A} | do not keep my promisas and agreements made in this Security instrument, or
{(B: someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entsring on the Property to make repairs. Lender must
give ma notice before Lender may take any of these actions. Aithough Lender may take action
under this Paragraph 7, tender does not hava to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligaticns under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intergst, at the interest rate in effect under the Secured Notes which have not been paid |
will pay thase amounts to Lender when Lender sends me a notice requesting that | do so.
interest on each amount will begin to accrus on the date that the amount is 2dvanced by
Lender. Howaver Lender and | may agree in writing to terms that are dif{eraent from those in
this Paragraph 7 _7/his Security Instrument will protect Lender in case | do not keep this
promise to pay those 2mounts with interest

8. LENDER'S RIGHT TQ INSPECT THE PROPERTY

Lender, and others autiorized by Lender, may enter upon and inspect the Propsrty.
They must do so in a reasonabla manner and at reasonable times. Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the

ingpection.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to aroceeds of all awards or clams for damages
resulting from condemnation, eminent domain or atiier governmental taking of alt or any part
of the Property; and (B} to proceeds from a sale of 2l or any part of the Property that is
made to avoid condemnation, eminent domain or other government taking of the property. All

of those proceeds will be paid to Lender.

If ali of the Property is taken, the proceeds will be uses 1o reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to “erder has been paid in ful,
the remaining proceeds will be paid to me Unless Lendsr and | agrze notherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender vill be reduced only by
the amount of proceeds multipiied by the foliowing fraction: (A] the total amcunt of the Sums
Secured immediately before the taking, divided by {B) the fair market vaiuc Ct-the Property
immediately before the taking The remainder of the proceeds will be paid to roe.

if | abandan the Propsrty or it | do not answer, within 3G days, @ notice 1rom Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the procesds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
pagin when the notice is given

If any proceeds are used to raduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
Howsever, Lendsr and | may agree in writing to delays or changes.

SOI08G (04.05.35/1-36) A3 MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrowsar's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the menthly payments of
principal and interest due under the Secured Notes or under this Security instrument Even if
Lander does this, howaver, that Person and | will both stii be fully obligated under the
Secured Notes and under this Security instrument

Lender may allow those delays or changes for a Person who tskes over my
rights and obligations, even if Lender is requested not to do so Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Sacurity Instrument, even if Lender iz requested to do so.

{B) “Lendar's Rights
Zven if Lender does not exercise or enforce any of its rights under this Security
Instrument ar undar the law, Lender will stifi have all of those rights and may exercise and
enforce them in hy -future. Even if Lender obtains insurance, pays taxgs, or pays other clams,
chargss or liens againsi the Property, Lender will have the right under Paragraph 27 below to
demand that | make imriediate payment in full of the amounts that | owe to Lender under the
Securad Motas and ungei this Security instrumsnt

f1. OBLIGATIONS OF BORFOWSER AND OF PERSONS TAKING OVER BORRCWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obiigared to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Peruon, who takes over Lender's rights or obiigaticns
under this Security instrument will have ail of Lender’s rights and will be cbligated to keep all
of Lender's agreements made in this Security Inztument

if more than one Person signs this Security Insrument as Borrower, sach of us is fully
obligated to keep ali of Borrower's promises and_ohiigations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This maeans that znv one of us may be required to
pay ail of the Sums Secured

12, MAXIMUM LOAN CHARGES
(f the loan securad by this Security Instrument is subject to a law whith sets maximum

loan charges, and that law is finally interpreted so that the interest or Other loan charges
collected or to be collscted in connection with the loan exceed permitted fimats, then (A) any
such loan charge shall be reduced by the amount necessary to reduce the cherge to the
permitted limits and (B} any sums already collected from Borrower which exceeded parmitted
limits will ba refunded to Barrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charga under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make 2ny provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of ali Sums Secured by this Security Instrument.

SOCOEM 104.05.836/1-58) AGSJ MORTGAGE-ADJUSTABLE IL
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any naotice that must be given to me under this Security Instrument will be given by
delivering it cr by mailing it by first class mail unless applicable law requires use of another
method. Tha nctice will be addressed to me at 5018 1/2 S LATROBE AVE, CENTRAL
STICKNEY‘ IL 60638' L3 | 3 -~ " » L3 - L » » - - L4 - L3 R4 L2 » .3 L] " » » »
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purpasas. Any notice that must be given to Lendsr under this Security Instrument will ba given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitied,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is dalivered according to the requirements of this Paragraph 14 or of applicable law.

15. GOVERNING LAW, SEVERASBILITY

This Sextrity Instrument and the Secured Notes shall be governed by and
construad undor_foderal law and federal rules and regulations including those for
federaliy chartered s?vings institutions, called “Federal Law.” In the event that any of the
terms or provisions of 'this Sscurity Instrument or the Secursd Notes are interpretad or
construed by & court-oi competent jurisdiction to he void, invalid or unenforceable, such
dacision shall affect only thos: provisions so construed or interpreted and shall not affect the
remaining provisions of this Sacuritv Instrument or the Secured Notes.

16. BORROWER'S COPY
j acknowledge the receipt of ong conformad copy of tha Securad Notes and of this

Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS 4ND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or i*- abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by ¢ court at Lender's request may: (A}
collect the rental payments, including overdue rental payments/ directly from the tenants; (B).
enter upon and take possession of the Praperty; {C) manage tha Property; and {0} sign, cancsl
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments direstly from them under this Paragrazh 17, | agree that the
tenants may make those rantal payments to Lender without having to 2sk I Lender whether |
have failad tc keep my promises and agreements under this Security Instrument, or @i} me for

my permissicn to do so.

If Lender scts to hava the Property sold after a Breach of Duty as-defined in
Paragraph 28, | understand and agree that (&) my right to ocrupy the Property ceases at the
time the Property is sold; (B) | shall have no right (10 occupy the Property after such sale
without the written consent of the new owner of the Property; and IC} my wrongful and
unlawful possession of the Preperty may subject me to monetary damages, including the loss
of reasonable rent and tne cost of eviction AN rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
tha costs of collecting rental payments and of managing the Property. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured The costs of managing the Froperty may include the recaivers
fees, raasonabie attorneys’ fees and the costs of any necessary bonds.

SDGGAL 104.05.9617-30 AD3XK MGCARTGAGE-ADJUSTABLE 1
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law. to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that |’ may owe to
Lender under tre Note and this Security Instrument after deducting any expenses, including
attorneys’ faes, incurred in enforcing these rights. At the request of Lender, 1 will sign any
further assignments or other documents that may be necessary to enforce this assignment

0001383149

19. CLERICAL ERRORS
fn the evant Lender at any time discovers that this Security lnstrument, the Secured

Notwes or any ofaer document related to this loan, called collectively the 'Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error. computer error.
printing error or simala: error, | agree, upon notice from Lender, to reexscute any Loan
Documents that are necessary to correct any such errorfs) and | also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20. LOST, STOLEN OR MUT!I ATED DOCUMENTS
if any of the Loan Documen's are lost stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my ‘avor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in fcrm and content which will have the effect of the
criginal for all purposas.

21, WAIVER OF STATUTE OF LIMITATIONS
¢ will waive, within applicable law, the plaacding of the statute of limitations as a

defense to enforce this Security Instrument, including any obiigations referred to in this
Security Instrument or Secured Notes.

22,  CAPTIONS
The captions and headings at the beginning of each” paragraph of this Security

Instrument are for reference only and will not be used in the inte/pratation of any provision
of this Security Instrument

23.  MODIFICATION
This Sacurity Instrument may be modified or amended only by an agreerient in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is a unit in 3 condomirium, cooperative or planned unit development,
each of which shat! be called the "Project” and | have an interest in the common elements of

the Preject, then Lender and | agree that

{A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholdars, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benafits of my interest

50008 {04.05.98/1-96) ACHL MORTGAGE-ADJUSTABLE
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(8) The following are called the "Constituent Documents” (i} The declaration or any
other document which created the Project; (il By~laws of the Owners Association; (i} Code
of Tegulations for the Project; liv) Articlas of incorporation, trust instrument or equivalent
document which creates the Owners Association; {v) The Project's covenants, conditions and
rectrictions; (v} Other eguivalent documents.

i shall perform all of my ohligations under the Constituant Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assassmants when dus, Lender may, at its option, pay them ! will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) ~If the Owners Association maintains, with an insurance company reasonably
acceptable 1o, Lendsr, a master or bianket policy on the Project which is satisfactory to
Lendar and «which provides insurance coverage on the terms, in the amounts, for the periods,
and against the ‘iazards Lender requires, including fire and hazards included within the term
"extended co.erage, \and Lender is provided with evidence of such master or bianket policy,
then: (i} Lender waivss the provision in Paragraph 2{B) above for the monthly payment to
Lendar of the astimated yearly premium instaliments for hazard insurance on the Property. and
lil hazard incurance coverage. on the Property as requires by Paragraph 5 above is deemed to
ke satisfied to tha axtent huytthe required coverage is provided by the Owners Association
policy. | shall give Lender prormipt notice of any lapse in the required hazard insurance
coverage. | sha!! provide a copy of such master or blanket poiicy to Lendar annually.

In the event of a distribuiins-of hazard insurance proceeds in lieu of restoration
or repair following a loss te the Property, wihsther to the unit or to common elements, any
praceeds payable to me are hereby assignad and shall be paid to Lender for application to
the Sums Securad by this Security instrument, with any excass paid to me.

i shail take such actions as may he’ seascnable to insure that the QOwners
Association maintains a public liability insurance policy ‘accentable to Lender mn form, amount
and extent of coverage.

{D} ! shalt not. except after notice to Lender and with Lender's prior written consent,
either partition or subdivids the Property or conssnt to: (il the abardonment or iermination of
the Project, except for akandonment or termination required by law in the case of substantial
dastruction by fire or other casualty or in the case of condemnation, eminen’ domain or other
govarnmental taking: (i any amendment to any provision ¢f Constituent Dicciinents unless the
provision is for tha express benafit of Lender or of lenders generally; @) trmination of
professional management and assumption of self~management of the Owners Association; or
{m any action which would have tha effect of rendering the master or blanket hazard
insurance policy and/ocr the public liabliity insurance coverage maintasined by the Owners
Association unacceptakie to Lender.

25, FUTURE ADVANCES
At Borrower's request. Lender, at its option fbut before release of this Security

instrument or the full reconveyance of the Property described in the Security Instrument! may
fend future advances, with interest, to Berrower. Such future advances, with interest, loan will
than ba additional Sums Secured under this Sscurity Instrument

—
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Sacurity Instrument if all or any part of
the Property, or if any sight in the Property. is sold or transferred without Lender's prior
wrilten permission Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior writtan permission. However, Lender shall not require immadiate
payment in full if thiz is prohibited by Federal Law in effect on the date of the Security
Instrument

If Lender exercises the option to require immediate payment in full, Lender will give
me notice. of acceleration If | fail to pay 2l Sums Secured by this Security Instrument
immediately, Lender may then or thersafter invoke any remedies permitted by this Security
Instrument witnout further notice to or damand on me.

Exception ‘s Acceleration of Payment of Sums Secured. !f the sale or transfer of
all or any part of the Troperty, or of a bensficial interest in Borrower, if Borrower is not a
nairal Person, is the Yirct one to occur after the date of this Sacurity Instrument, Lender will
not exercise the oplion to accelerate payment in full of all Sums Secured and the foan may

be assumed if:

0} Lender receives a compisted written application from transferes to eveluate the
creditworthiness of transferee as it-a viaw loan were being made to the transferes by Lender;

{ii) Lender approves the creditwerthiness of the transferee in writing:

)  transferse makes a cash dowipayment sufficient to meet Lender's then current
undsrwriting standards;

(ivi  an assumption fee, in an amount to Le gatermined by Lender {but not to exceed
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bzirowar) is paid to Laender; and

(v} the transferea exacutes an assumption agresment which is satisfactory to Lender.

Tha loan may ba assumed under its then existing terrns and conditions with one
axception; the Lifatime Rate Cap may be changed. The Lifetime Rats Cap shall be changed to
an interest rate wnich is the sum of the interest rate in effect o the date of 2 sale or
transfer of the Property or beneficial interest in Borrower plus S parcantage points, if that
sum exceeds the Lifetime Rata Cap statsd in the Secured Notas.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wilt be called a "Breach of Duty" if ()} | do not pay the full amount of each monthly
payment on the date it is due; or {ii} ! fail to perform any of my promisas or agreements
under the Note or this Security Instrument; or (i} any statement made in my application for
.this loan was materially false or misleading or if any statement in my application for this loan
was matarially faise or misleading by reason of my omission of certain facts; or (v} | have
made any other staterment to Lender in connection with this loan that is materially false or
misieading. If there is a Braach of Duty by me, Lender may demand an immediate payment of
all sums secured. :

SUO08L 1D4.05.96/1-36) AQEN MORTGAGE- ARJUSTABLE 18
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if there is a Breach of Outy by me, the Lender may take acticn to have the Proparty
sold undar any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the

"Appilicable Law.”

Lendsr does not have to give ma noticea of a Bresch of Duy unless notice is required
by Appficable Law. If Lender does not make a3 demand for full payment upon a Breach of
Duty, Lender may make a demeand for full payment upon any other Breach of Duty.

If there is 3 Breach of Duty, Lendar may also take action to have a receiver appointed
unde; the Applicable Law to cellect rents from any tenanis on the Property and to manage
the Property. The action to 2ppoint a receiver may be taken without prior notice to me and
regardless ot the value of the Property.

The saie et the Property may be postponed by or at the direction of Lender except
as limited or proninitad by the Applicable Law. If the Property is sold under the Applicable
Law. | agree that ir riav be sold in one parcel | alsc agree that Lender may add to the
amount that | owe lo lerder ali legal fees, costs, allowances, and disbursements incurred as a
result of the action tc-sell the Property, except to the extent that the Applicable Law limits

or prohibits any such chargis

Lender will apply the prceeeds from the sale of the Property in the following order:
(Aj to ail fees, expanses and costs inturred in connection with the sale, including trustees’ and
attorneys faes, if any; (B to all Sums Sezured by this Security Instrument; and (C} any excess
to the Person or Persons legally entitfed to it

28. LENDER'S OBLIGATION TO DISCHARGE 1t4$ SECURITY INSTRUMENT
When Lender has been paid all of the amoun’s secured by this Security Instrument,
Lender shall release or cance! this Security Instrument avithout charge to me except that [ will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by faw. i will give Lender a fee for firnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivey,

THIS SPACE INTENTIONALLY LEFT BLANK.
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31 QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This foan is callsd a "Quick Qualifying Lozn" | have stated
and | confirm that {A} | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at lsast six months aftar the date of the Secured Notes and this Security
Instrument; and {C) If | am purchasing the Property, ali of the terms of the purchase
agreament submitted to Lender are true and the entire down payment is cash from my own
funds.

0001883149

If any of the statements of fact that | have made are matarially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
defauit, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap_ ctaled in the Sacured Notes.

32. OWNEX NCCUPANCY

Lender has relied upon statements of fact which { have made to qualify for this foan i
have states and confirm that {A} the Property is my personal and primary residence; (B) | will
occupy the Property neu later than 30 days after this Security Instrument is recorded; and (C)
I will use the Property ‘2: my residence for at least 12 months from the date this Security
Instrument is recorded.

(f any of the statements of fact that i have made are materially false or misleading, |
will be in default under the SeLiwwed Notes and this Security Instrument If | am in such
default, Lender may, at its option, inursave the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Sacurad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider|s signed by me and recorded in proper official records

(FLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BCRROWERI(S):
i 7 -/
if&r (OLEJA) 'é/A-C?/:f ﬂ?/éf (Seal)
ZDZ 1SLAW BUCZYNSK ! /)
@mﬂif q ﬁaﬂ Amj/ a (Seal)
DOROTA BUCZYNSKI /
/ {Seal}
/. {Seal)
Ha (Seal)
{Seal)
o]
(o4
g
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY) N“
¥
o
(oo
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2 Notarg Public i ﬁnd!ﬂf satd County and State, dg herghy certify thag
2olc Slere SVZE Personally known 1 me [o he
the same pcrson(s) whosc Rame(s) Subscribed 10 lbe farcgoing ins[rurnent, #ppeared before e this day

- in perton ang acknowledged ¢ that +(. { signed ang delivered g Said | mstrummz as g,
~for the PRrposes and therpin set forgh, '

“Iree ang \afuntarv acf,
Given undey my hangd

and officia) seal this A PN T
My COmmissiog expires:

day of .b et &_/ . 18 C?(a

“OFffICIAL SEAL”
BET'?Y L McKEOWN
Noiary Public, State of ilinois
Hv Commission Expires 3 f 2 2000

"y o

¥
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WORLD SAVINGS AND LOAN ASSOCIATION,
! A FEDERAL SAVINGS AND LOAN ASSQCIATION

o EXHIBIT "A
e LEGAL DESCRIPTION

WU

LOAN NC. 0001883148

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CooK
STATE OF ILLINOIS » = = " " « . DESCRIBED AS FOLLOWS:

STREET ADDRESS: 5018 /2 ... LATROBE

CITY: CENTRAL STICKNEY
COUNTY: COOK
TAX NUMBER: 19-039-130-025-0040

LEGAL DESCRIPTION:

LOT 10 IM BL GPOI
0 BLOCK 10 IN ARDA, A RESCPUIVISION OF LOTS 2 TO 5 INCLUSIVE IN SNYDACKER'S

PARTITION OF THE BAST 1/2 OF THE I

NORTAREST 1/4 OF SBCTICN

EAST QF THE THIRD PRINCIPAIL MERIDIAN, I:-COQK COUNTY "'LLIIS‘:(')I';OWNSHIP 30 ORI RINGE 13
» rl "

TAPE ONLY THE LEGAL DESCRIPTION 10/ FHIS PAGE.
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