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MORTGAGE

THIS MORTSGAGE ("Security Instrument”) is given on
The mortgagor is

July 19, 1996
B7UNG H. SUH and JINHWA SUH, HUSRAND AND WIFE

("Borrower™). Tais Security Instrument is given to
Regency Savinge ank, a Federal Savings Bank
which is organized and existing under ine laws of

.

the United Statss of America . arxd whose address is

24 N. Washington Streat, Naperville, IL 60566

{"Lender®). Borrower owes Lender the principal sum of
THREE HUNDRED THOUSAND ANU J0/100

Dollars (U.5. & 300,000.00 ). This denr iz evidenced by Borrower's nate dated the same date as this Security

Instrument ("Note®). which provides for monthly paymenis;, with the full debt, if not paid earlier, due and payable on

August 1, 2026 . This Security Insiument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and nindiijsatiors of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thiz Sesurity Instnument: and (¢} the performance of Borrower's

covenants and agreements under this Security Instrument and the Nete For this purpose, Borrower does hereby mortzage,
grant and convey to Lapder the iollowing described property located in

TR S

COOK County. llinois:
5T 54 IN INVERLAKE SUBDIVISICH UNIT RO. 4 BEINC -2 SUBDIVISION IN

THE SOUTH 1/2 OF GOVERMMENT OF LOT 1 OF NORTHWEST 1)1 OF SECTION
7, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MZRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 17, 1984

AS DOCUMENT 27219224, IN COOK COUNTY, ILLINOIS. PERMANENT INDEX
NO. 02-07-102-014-~00C0
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which has the address of 1232 BARCLAY CIRCLE

INVERNESS
[Sireet] 1Ciry}

inoi . . £ £
{llinois 60010 _ ("Property Address™): é é“
© 0209002689 {Zip Code] . |

ILLINOIS - Single Family - Faanie Mae/Freddie Mac UNIFORM INSTRUMENT
FEN 13750 202
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- amore of the actions s¢t farth above within 10 days of tae giving of notice.
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TOGETHER WITH all the improvements now or hereafier erecied an the properly, and all CasChICnls, APPUNEAANCLS, , '

and fixtures now of hereafter a part of the property. All replacements and addition s shall also be covered by this Sccunty
Instrument. Al of the forcgoing is referred to in this Security Instrument as the "Propey.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the night
niortgage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of Tecord,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subjscl o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering seal property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {oilows: : |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay! whe:t due the |
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Mote. |

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrpwer shall pay .

“to Lender on the Aoy monthly payments are due under the Note, until the Note is paid in foll, a sam ("Funds”) for: (a) yearly

taxes and asseesiuens which may altain priority over ihis Securily Instriment as a licn on the Property; (b) yeurly leasihold

ayments or grouns venls on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) ycarly Ttood
insurance premiums, i any; {¢) yearly mortgage insurance premiums. if any; and {f) any sums payable by Bomowir to
Lender, in accordance widy the provisions of paragraph 8, in licu of the payment of morigage insuraace premiums, “These
items are catled "Escrew Yoz, Lender may, at any lime, collect and hold Funds in an amount nol 16 exceed the maximumn
amotint a lender for a fedemiy related mortgage loan may reguire for Borrower's escrow account under the federal ‘Real
Estate Setilement Procedures Actof 1974 as amended from time to time, 12 US.C. §2601 ef seq. ("RESPA’). unless.another
jaw that applics to the Funds sets 2 *2sser amount. If so, Lender may, at any time, collect and hold Funds in an amou i not 1d
exceed the lesser amount. Lender may ratimate the amount of Funds dus on the basis of current data and reasonable eslimates
of expenditures of future Escrow Item: or oterwise in accordance with applicable law. j

The Funds shall b2 held in sn insiitutics. whose deposits are irsured by a federal-agency, in frumentality, or cntity
(including Lender, if Lender is such an instilatior) or in any Federal Home Loan Bank. Lender shall apply 1he Funds io pay
the Escrow fems. Lender may not charge Borower for holding and applying the Fuuds, annuall:” analyzing the escrow
ascount, or verifving the Escrow lems, unless Lendra pays Borrower interest on the Funds.and apptic: ble law permits Lender’
to make such a charge. However, Lender may requise Bosrower to pay a onc-time charge for an ind ;pendent real cxtate 1ax
reporting service used by Lender in connection with thig loan. unless applicable lav: provides otherwi: £. Unless an agreement
is made or appicabic law requires interest to be paid, Lende: shall not be required to pay Borrower an! ‘interest ¢4 carnings on
the Funds. Borrower and Lender may agree in writing, howuwer.that interest shall be paid on the Funids. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, sowing credits and debits to the Fusds und the purpose for
which each debit 1o the Funds was made. The Funds are pledged as-arditional security for all sums secured by this Secunty
Instrumcat.

If the Funds held by Lender exceed the amounts permitted to b2 Jeld by applicable taw. Lender shall zecount to
Borrower for the excess Funds in accardance with the requirements of zpplicable law, I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Bomrower in writing, and. it
such case Bomower shall pay 10 Lender the amount necessary to make up thedeficiency. Borrower shall make up the
deficicacy in no more than twelve monthly payments, at Lender’s sole discretien. ' ‘

Upon paymeat in fuli of all sums sccared by this Sccurity lastrument, Leader shiail prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seii the Property, Leader, prior to the acquisition or
sale of the Propenty. shall apply any Funds held by Lender at the time of acquisition or sl as a credi against the sums
secured by this Security lnstrument.

3. Application of Payments. Unless applicable law provides vtherwvise, all payment: recxived by Lender under
paragraphs 1 and 2 shall be appiied: firsi, to any prepayment charges due under the Naote; sacond, toam2unts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessmests, charges, {ines and impnsitions auributable to the
Propesty which may attain priority over this Securily Instrument., and leaschold payments or grotind rents, £y, Borrower
shall pay these obligations in the manner previded in paragraph 2, or if not paid in that manner, Borrower snall pay them, on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under
this paragraph. If Borrower makes these payments directly, Bomrower shall prompuy fumnish to Lender receipts ciidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity instrament unicss Bommower: ) ngroes
in writing to the payment of tiie obligation secured by the licn in a manner acceptable to Lender; (b contests in gocd faith the
licn by, or defends against enforcenient of the licn in, legal proceedings which in the Lender’s opirion operate 1o prevent the
enforcement of the lien; of {¢) sccures from the holder of the licn an agreement satisfactory to Lender suburdinating the lien 0
this Sceurity Tnstrument. I Lender determines that any part of the Property is subject (0 a lien which may attain pricrity over
this Security Instrument, Lender may give Bomower a notice identifying the lien. Borrower shall satisfy thi: lien or take one or

! .

5. Hazard or Property Insurance. Borrow¢r shall keep the improvements now existing or h treafter erectéd on the
Propenty insured against loss by fire, hazards include) within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in} the amoims and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Leader’s option, eblain coverage to prolzct Lender's rights in the Propenty in accordarce with paragraph 7.

All msurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shai] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipis
of paid premiums and reaewal notices. Ir the cvent of loss, Borrower shall give prompt naotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. If the
restoration ot repair is not cconomically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied 1o the sums secuied by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insuracce carrier has
aficred to seutle a elaim, then Leader may colivct the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to puy.stias secured by this Security Instrument. whether or not then due. The 30-day peried will begin when the
noiice is given.

Unless Lender 20d)Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic o7 tie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
wnder paragraph 21 the Piogeity is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resufiing
from damage to the Property pricr.to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to fic asquisition,

6. Occupancy, Preservatiun, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. 3orrower shall occupy, esiatiish, and use the Property as Borrowert's principal residence within sixty days after
the excention of this Security Instrumeist_und shall continue to sccupy the Property as Bomrower’s principal residence for at
least ore year after the date of occirpancy, un'css |.ender otherwise agrees in wniting, which consent shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damiage or impair the Propenty, alfow the Propirty 1o deteriosate, or conunit waste on the Propeny. Bomrower shall be in
defanit if any forfeiture action or proceeding. whetlier 5ivil or criminal, is begun that in Lender’s good faith judgment coul
result in forfciture of the Property or otherwise matediiily impair the lien created by this Sceurity Instrument or Lender's
security inicrest, Borrowser may cure such a default and reinstate, as provided in paragraph [8, by causing the action or
procccdmﬂ to be dismissed with a ruling that, in Lender's ood faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or iher material impaimment of the Jien created by this Security Instrument or Lender’s security
interest. Borrower shail also be in default if Borrower, during the loap-application process, gave matenally false or inaccurale
infonmation or stalemenrts 1o Lender (or failed 1o provide Lender withary material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcerning Borrower's occupancy of the Property as a
principai residence. [f this Security Instrument is on a leaschold, Borrower 2kl comply with all the provisions of the teasc. If
Borrower acquires fee tnke to the Property, the leasehiold and the fee title shall ot werge unless Leader agrees 1o the merger
in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails ir sorform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding thal may signiice Ant]) affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, {or cosdemnation or forfziture orvseniorse laws or regulations), ihen
Lender may do 2nd pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may irclude paying any sums secured by a lien which has priority over this-Secvsity Instrument, appearing
in courl, paying reasenable attorncys’ {ces and eniering on the Propenty to make repairs. Althotgh Jender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this piragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower ard Lender agree io other terms of payment, these amounts shall oear lnterest from the
date of dishursement at the Note rate and shall be pavable, with interest. upos notice from Lender 10 Borvwer reguesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Sccurity Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasotl, the mortgage insurance coverage rcqmru’ by Lender lapses or ceases to be in cf fccl Borrower chall pay the premiums
required {c oblain coverage substantially equivalent to the mortgage insurance previously fn effect, at a cost substantially
eguivalent to the cost to Burrower of the mongage insurance proviously in effect, from an alternate morigage insurer
approved by Lepder. 1Y substantially equivalent morigage insurance cuverage is not available, Borrower shall pay to Lender
cach month a sum cqual to onc-twelfth of the yearly mongage insurance premium Ieing paid by Borrower when the
insusasce coverage lapsed or ceased to be in effect. Lender will accep!t, vse and reiain these payments as a loss reserve in licu
of morigage wnsurance. Loss reserve payments may no loager be required, al the option of Lender, if morgage insurance

caverage (in the amoum and for the period thai Lender rcqulrcs) prcmdcd by an insurer approved § by Lender again becomes
available aod is obtained, Borrower shall pay the premives tequired to maintain morigage insurance in effect. or to provide a
loss reserve, until the requiremeit for mortgage insurance ends in accordance with any wrilter agreement beiween Borrower
and Lender or applicable jlaw,

9. Inspection. Lender or ils agent may make reasonable entries upon and isgrections of the Property. Lender shall
give Bomrower nstice.at the time of or prior Lo un inspection specifying reasonable cause for the inspection,
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10. Ceondemnation. The proceeds of any award or claim for damzges, direct or consequentiai, in gonnection with

any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnmion, are hereby assigned -

and shall be paid to Lender. L

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with aiy cxeess paid to Bomower. In the event of a parual 1aking of *he Property in
which the fair market valuc of the Property immetiately before the taking is equal 10 or greaier thar the urtount of the sums
secured by this Security Instrument inunediately before the tuking, «nless Borrower and Lender otherwise agree in writing,
the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds muliiplied by the fellowing
fraction: {a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market velue of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of tt
Property in which the fair marke! value of the Property immediately before the taking is less than the amount of the sumis
secured immediately before the taking, unless Borrower und Lender otherwise agree in wriling or uniess applicable late
otherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums arL:
ther due. |
If the Progeits is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o mak
an award or settle #/claim for damages, Bormower fails to respond 1o Lender within 30 days after the date the notice is givey,
Lender is anthorized 1o ollect and apply the proceeds, at its option, cither to restoration or repair of the Propeny or o the
sums secured by this Sezari’y lastrament, whether or not then due. ,

Unless Lender and Brarower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the maatily payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Releiscd: Forbearance By Lender Not a Waiver, Extension of the time for payment or
niodification of amortization of t¢ sums sccured by this Security Instrument granted by Leader o any successor in interest
of Borrower shall not operate 1o relecse the-Jiability of the original Borrower or Bomower’s successors in iaterest. Lender
shall not be required to commence procrédings against any successor in inicrest or refuse io exicad time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors ix-iptavest. Any forbearance by Lender in exercising asy right or remedy shall
not be a waiver of or preclude the exercise of any rigot.or remedy.

12. Successors and Assigns Bound; Joint and 3everal Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet io the provisians of
paragraph |7. Borower’s. covenants and agreements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing (his Security Instrument only to mortgage, grant aad convey ihal
Borrower’s interest in the Propenty under the terms of this Sceurdy .nstrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower miay agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrover's
consent, ; o
13. Loan Charges. I the loan secured by this Security Instrumestis subject 10 a law which sets maximum Joan,
charges, and that law is finally interpreted so that the intercst or other loan charges oliected or 10 be collected in ¢irmection
with the loan exceed the permitted limits, then: (a) any such loan charge shali t=reduced by the amount nwcsSary:'!ﬂ toduce
thi charge to the permilted limit; and (b) any sums already collected from Borrowcr which exceeded pennitied limfjs wilt be
cefunded 10 Berrower. Lender may choose 10 make this refund by reducing the principal sived under the Note or by making
direct payment to Borrower. If a refund reduces principal, the reduction wili be treated 7 -a-partial prepayment wihout any
prepayment charge under the Note. ’

4. Notices. Any notice to Borrower previded for in this Sccurily Instrument shall b, given by deliverir it or by
mailing it by first class mail unless applicable law requircs use of another method. The notice stiull be airected Lo the Propesty
Address or any other address Bormower designates by notice 10 Lender. Any notice to Lender shall bogisen by first class mail
to Lender’s address stated herein or any other address Lender designates by notice 1o BOITD\\'-[%I. Any rotice provided for in
this Seeurity Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as providad i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law aud e law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or thie Note which can
be given effect without the corflicting pravision, To this end the provisions of this Security Instrument and the Note are
declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1f all or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural persen)
without Lender's prior written consent, Lender may, at its option, require immedijate payment in full of all sums sccurea by

this Security Instrument: However, this option shell not bz exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument. .

If Lender exercises this option. Leader shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrover must pay all sums sceured by this
Security Instrament. 1f Bomrower fails to pay these sums prior to the expiration of thus period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law* may specify for reinstatement) before sale of the Propeny pursuant to any power of sale comatzed in this
Security Instrurient; or {b) entry of a judgment enforcing this Secunity Iustnnnent. Those conditions are that Borrower: (a)
pays Leader all sums which then would be due under this Security Instruinent and the Noie as if no acceleration had occurresd;
{bY cures any default of any other covenants or agreements; (¢) pays ail expenses incurred in enforcing this Security
Instrument, including, but not limited lo, reasonable attomneys’ fees; and (d) takes such action as Leader may reasonably
require to assure that the lien of this Security [nstrument, Lender’s rights o the Properiy and Borrower's obligation to pay the
sums secnred by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrinent and the obligations secured hereby shali remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleraiion under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior nofice to Borrower. A sale may result in a change in the eatity
(xnown as the "Loan Servicer™ that collecis monthly payments due under the Note and this Security Instrument. There also
may be one or moie changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will o given written natics of the change in accardance with paragraph 14 above and applicable law. The aotice
will state the nameapa-addriss of the new Loan Servicer and the address to which payments should be made, The notice wiil
also contaim any ofwrlaférmation reguired by applicable law,

20. Hazardous Sulsnces. Bomower shall not c2ise or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on er viabe Propenty. Borrower shall not do, ner allow anyone else to do, anything affecting the
Property that is in violation of 20y Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storags on the Property of smallqaantitics of Hazardous Substances that are generally recognized to be appropriaie to nonnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lendir writlen notice of any investigation, claim, demand, lawsuit or other action by any
governments! or regulatory agency or priva.e piny involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge:17 Bommower leums, or is notified by any governmental er reguiatory authority,
that any removai or other remediation of any-Jyizardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordnace with Envivonmental Law,

As used in this paragraph 20, "Hazardous Substarces” 2re those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gaseliie, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing a:bestos or formeldehyde, and radioactive materiais, As used
in this paragraph 20, "Environmenzal Law” means federa [aws and Jaws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21, Acceleration; Remedies. Lender shall pive notice to Borriwer prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nsc prior to acceleration under paragraph 17
unless applicable taw provides atherwise). The notice shall specify: (a) tho def<nlt; (b) the action required to cure the
default; (cj a date, not less than 30 days from the date the notice is given to liairower, by which the default must be
cured; and (d) that failure to cure the defavlt on er hefore the date specified in th< votice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding 1 d sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righl to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the natice, Lender at its option may requir: immediate payment in
full of all sums secured hy this Securily Instrument witbout further demand and may fe;2close this Security
Instrument by judicial praceeding. Lender shail be entitled to collect all expenses incurred in parsaing the remedics
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titlrevidence.

22, Release. Upon payment of all sums secured by this Sccurity Instromeni, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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24. Riders to this Security Instrumentf ore or more riders are executed by Borrower and rgcorded iogether with
this Security Instrument, the covenants and agreements of each such rider shell be incorporated inio and shall smend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of "this Security
Instrument. {Check applicable box{es)]

—
E’ Adjustable Rale Rider D Condominium Rider [_J 1-4 Family Rider

‘ D Gradunted Payment Rider D Planned Unit Develapment Rider D Biweekly Payment Rider
D Balloon Rider D Ratz Improverment Rider D Second Home Rider
p— ‘ .

L_J Other(s) [specify]

BY SIGNING RILOW, Berrower accepts and agrees (o the lerms and covenants contained in pages | ﬂ'er\ gh 6 of this
Security Instrumient <nd in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

(Seal) Muv— vj "‘A — (Seal)

-Borrower i'HWk SUH " Borrower

“ZiSeal) ; (Scal)

Sarawer ‘ -Borrowes

STATE OF ILLINOIS, County s5: COOK
L C—k’\d*x M’]MMLMF “‘S

do hercby certify that BYUNG R. SUH and JINEWA SUH, HUSBIND 7ND WIFE

. = Notary Public in apd for said county and state,

, personally known te me to be the same persor.s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledend thar  THEY sigtied
and delivered the said instrumenl as THEIR free and voluntary act, for the usés-api rurposes thersin sed

forth.

Given under my hand and official seal, (his 19TH day of July 1998

N

My Comemission expires:

[——

Neary Public

This instrument was prepared by Joan Jones

M"""‘-M
(Name) Regency Savings Bank ’ “CFECLAL SEALY
24 N. Washington St. Y. MiLLER
{Address) Naperville, IL €C566 ‘ ey Pyt g1 of Wi

Ny Baktionan sapi py o
WEN: 1876L6 [202) ki o {page 6 o 6 pages)
G109t Lakes Bhubness Fome, indl
To O Gt 140065085007 FAX 6167231131
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' REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of July 1926 .
and is incorporated into and shull be deemed to amend and suppiement the Mortgage, Dead of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Berrower™) to secure Borrower's Adjustable Rate
Note (the “Noate™) to Regency Savings Bank, & Federal Savings Bank

{the "Lender™) of the same date and covering the propenty described in
the Security Instrument and located at:

1232 BARCLAY CIRCLE, INVERNESS, ILLINOIS 60010
{Property Address|

THE NOTE CONT/A)MS _PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMeNT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT 4NY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition’to th» covenants and agreements made in the Security Instrument, Borrower and .
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial rate of 7.875 %. 'The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CLANGES

{A) Change Dates

The interest rate I will pay may change on the first day of August 2001 . and on
that day every 121h month thereafter. Each date on which my interes? 't could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based =i an Index. The “Index” is the weekiy avernge
yicld on Unitad States Treasury securities adjusted to a conslant maturity of 1 vear.\as made available by the Federal Reserve
Board. The most recent [ndex figure availabie as of the date 45 days before each Chenge Date is calied the "Current Index.” d

If the Index is na longer available, the Note Holder will choose 2 new ‘mlux which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Bafore each Chanye Date, the Note Holder will calculate my new interest rate by adding - TWO_AND 750/1000

percentage points ( 2.750 %) to!ne Crrrent Index. The Note
Holder wil! then round the result of this addition to the nearest one-cighth of one percentage point (0/125%). Subject to the
Limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Changs Dote.

The Note Polder will then determine the amcunt of the monthly payment that would be sufficient ic sspay the unpaid
principal that T am expected to awe a2 the Change Date in full on the maturity date at my new interest rate-in substantially’
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Liznts on interest Rate Changes

The interest rate { am required 1o pay at the first Change Date will not be greater than 9.875 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest rate will never be
greater than 14.873 . '

(E} Effective Date of Changes

My new interest rate will became effective en each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

8I2ZZI5T6

TR A
L _Lj. Q‘S e N "By initialing, the Borrowzr(s) acknowledge(s) that this page is page | of 2
Iritials Tnitials of the Adjustable Rate Rider.”
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any thanges in my interes! rate and the amnunt of my momh],
payment before the effective date of any change. The notice will include information required by Jaw to be given me and
also the title and telephone number of & person who will answer any question | may have regarding the rctice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rezd as follows:

Transfer of the Property or a Beneficia) Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writen consent, Lender may, af ils oplion, require immediale payment in full »f £l sums secured by
this Security Instrument. Fiowever, this option shall not be exercised by Lenader if exercise is prohibiled by federal [xw as of
the date of this Security Irsirument. Lender also shall not exercise this option if: (a) Borrower causes to be subiitted to

Lender information required by Lender to evaluate the intended transferee as if a new ioan were being made to the iransferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumpticn and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepieble to Lender.

To the extent permiited by epplicable law, Lender may charge a reasonable fee as a condition to lender's consent 1o the
loan assumption. Leadir may also require the transferce to sign an assumpiion agreement that is acceptalile to Lender snd
that obligaizs the transferes to keep all the promises and agreements made in the Noie and in this Security Instrument.
Borrower will continue tc e obligated under the Note and this Security Insirument unless Lender releases Borrower'in
writing,

If Lender exercises this opticr-<o require immediate payment in full, Lender shall give Borrower notice of acceleratton.
The notice shall provide a period of 4iut less than 30 days from the date the nolice is dolivered or mailed within which
Borrower must pay all sums secured by Pus Security Instrument. If Borrower fails (o pay these sums prior lo the expiration
of thic period, Lender may invoke any remidies permitied by the Security Instrumen: without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts msi siorces 1o the terms and covenants contained in this ?d{xstable Rate

AN

%id - Nhe. (Sea)

SUH -Bomower
C ’74’/.??/ Al Jm_ﬂ L (Saalj
WA 8Ty -Bomover

S g S S S PR P N,
1

; ;
! 7} H S j, 5 "By initialing, the Borrowzr(s) acknowledge(s) that this page is page 2 of 2 of ‘e
1 Initials Initials the Adjustable Rate Rider.”
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