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THIS MORTGAGE ("Securizy Instiument”} is givenon  JULY 16, 1966 . The morigagor is
BAANKO BORICICH AND NALA BORICICH, HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower™). This Security Instrumentis givenio  THE NURTHERN TRUST COMPANY

+

which is organized and existing under the faws of STATE OF i INOIS . and whose

addressis 50 §. LASALLE STREET  CHICAGD, il 505675

("Lende:"), Barrower oves Lender the principal sum of
FCUR HUNDRED THOUSANO AND 0G/ 100

Dollars {US.S  400,000.00 }. This debt is evidenced by Borrower's nutzdated the same date as this Secusity
Instrument {"Notz"), which provides for monthly paymeats, with the full debs, if 72t paid earlier, due and payable on
AUGUST 01, 2026 . This Security Instrument secures 10 Lender:({3) the repayment of the debt

evidenved by the Note, with interest, and all renewals, extensions and modifications of tiie Nete; {b). the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Sscuriy Instrument; and (c)
the performance of Borrower’s covenanis and agreements under this Security Instrumentap’ the Note. For this
purpose, Borrawer does hereby mortgage, grant and convey ta Lender the following described property located in

00K County, illinois:
LOT 18 IN UNIT ONE OF JEANETTE'S FOX HILLS, BEING A SUBD!VISION OF
PART OF THE SCGUTH 1/2 OF SECTION 3B, TOWNSHIP 37 NORTH, RANGE 11, EAST i,

OF THE THIRD PRINCIPAL MERIODIAN, IN COOK COUNTY, !LLINOIS. »~

-

PIN NO, 22-35-307-027-0000
which has the addressof 13433 RED FOX CT., LEMONT
Uinois 60439 [7ip Codel (“Property Address™);

TLLINOIS-Singie Family- FNMAJ/FHLMC URIFORM
INSTRUMENT Form 3014 979

{Street, City),

e s i







- L

3 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
.- Security Instrument, the covenants and agreements of cach such rider shall be izcorporated into and shall amend and supplement

"’ the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumemt.
-~ {Check applicable box{es)]

i [2Adjustable Raic Rider 5 Condominium Rider £11-4 Family Rider
iGraduated Payment Rider Z!Planned Unit Development Rider C)Biweekly Payment Rider
A " -] Balloon Rider CZRate Improvement Rider [JSecond Home Rider

~10therfs) [specify]

BY SIGNING BELOW, Borrower accepis and agrees lo (he terms and covenants contained in this Security Instrument and in
amy rider(s) executed by Barrower and recorded with it.

Witnesses:
2y WA ﬁm nd . £ patet (Seal)
/ARVINDBHAI F. PATEL Borrumer
Sociai Security Number 358767431
” . *
L M misha- A Patd (Seal)
/MANISHABEN A. PATEL Sorrower
Secial Security Number  336-84-7176
o (Seal) (/. __(Seal)
-Bteuner -Borroat:
Social Security Number Social seririty Number
[Space Belaw This Line For Acknowledgmoatf
STATE OF TLLINOIS, COOK . , County ss:

L. L&c{,. SN BN TL'Q@( , & Notary Public in and for saxd county and state do hereby certify
that ARVINDBHAI F. PATEL and MANISHABEN A. PATEL, HIS WIFE, personalty known to me to be the same
person(s) whose name(s) subscribed 10 the foregoing instrument, appeared beforz ime this day in person, and
acknowledged that + he bs signed and deliveres the said instrument as ~FA € U frecand voluntary act, for the
uses and purposes therein set fort. (1 o : P

Given under my hand and efficial seal, this [4‘ ﬁ' da/yq§ \;:(u_ﬁ'c' Iq /<

' : J d kl

N 0y s i o

My Commission Expires: { / /f ,0 yav ‘CLW&&{}?”L
Notary Public

?immumm-mlmumumn::m|nznmmml::u:l-v-mr;l;!m"ﬂP:’:E /

~""OFFICIAL SEAL" :

H DEBBY HOUSINSEH?WB H

S Notary Public, State of il

2 My Comirission Explres 04/130C £

i,,"mg:mm.;m:mn':iltmlll'l-"""""'!"'""‘"“'”';""'”'”"'"

This Instrument was prepared by: Kerry Pastore for: Fleet Mortgage Corp., 8750 West Bryn Mawr, Suite 460. Chicago,
[itinois 60631
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;* -Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject

to a lien which may attain prionity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

* notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
inciuding floods or ficoding, for which Lender requires insurance. This insurance shail be maintained in the amounts
ard for the periods that Lender requires. The insurasce carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval whick shali not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accardance with
naragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold ihe policies and renewals. If Lender reguires, Borsower shall promptly give wo
Lender all receipts of paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lend<r and Borrower otherwise egree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restaration or repair iz 1ot ecoromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scovied by this Security [nsirument, whether or not then due, with any excess paid to Borrower. {f
Borrower abandons the ffrozrty, or does not answer within 30 days a notice frem Lender that the insurance carrier has
offered to settle a claim, men Cender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay stms secured by this Security Instrument, whether or not then due. The 30~day period will
begin when the notice is given,
Unless Lender and Borrower otheryis= agree in writing, any application of proceeds to principal shall not extend or
pastpone the due daie of the monthly pa; ments referred (o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquiredt by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from damage to the Progerty priot-t0-ihe acquisition shail pass to Lender to the extent of the sums secured by
this Security instrument immediately prior to th< 2¢quisition.
6. Occupancy, Preservation, Maintenancespd Protection of the Properiy; Borrower’s Loan Application;
- Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shil] continue 10 occupy the Property as Borrower's principal
residence {or at least one year after the date of occupaney, un'ess Lender otherwise agrees in writing, which consent shall
not be uareasonably withheld, or uniess extenuating circumsiaurss exis: which are beyond Borrower’s control. Borrower
shail not AAustroy, damage or impair the Property, allow the Progesiy wo deteriorate, 6r commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sucha default and reinstate, as provided in
paragraph 18, by causing the activn or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Progerty i cther material impairment of the lien
rreated by this Security Instrument or Lender’s security interest. Borrower shali 2is¢/ce in default if Borrower, during
the loan soplication process, gave materially false or inaccurate information or s'atements to Lender {or failed to
provide Lender with any material information) in cornection with the loan evidenced vy the Note, including, but not

limited to, representations concerning Borrower’s occupancy of the Property as a principa! residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Boarrnwer acquires fee title io
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveniaiis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leacdar’s rights in the
Property {such 2s a proceeding in bankruptcy, probate, for condsmnation or forfeiture or to cnforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Propesty and Lender's
righis in the Property. Lender's actions may include paying any sums secured by a iien which has priority over this
Security [nstrument, appearing in court, paying reasonabie attorneys' fees and entering on the Property to make repairs.
Although Lender may take actinn under this paragraph 7, Lender does not have 10 do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mor:gage insurance 2s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses o be in effect, Borrower shali pay the
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premiums required to obtain coverage substanually equivalent to the mortgage insurance previously in effect. at a cost

substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, {rom an alternate
morigage insurer approved by Lender. If substantialiy equivalent mortgage insurance coverage is not available,

- Borrower shall pay to Lender each month a sum egual 1o one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optioe: of Lender, if mortgage insurance coverage (ir: the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becames available and is obtained, Borrower shall pay the premiums required to
mainain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Progerty, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condernation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking =f any part of the Property, or for conveyence in lieu of condemnation, are hereby
assigrad and shal! be paid 1o Lender.

I the evenr'ai 1 tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ov not then due, with any excess paid to Borrower, In the event of a partiai taking of the Properiy in
which the fair market v2iue of the Property immediateiy before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the'toe} amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property linrnediately before the tzking. Any balence shall be paid to Barrawer. In the event of 2
partial t2king of the Property in which-the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immiedisiely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providss, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, rc if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Lor.ower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apoiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumant, whether or not then due.

Usless Lender and Borrower otherwise agree in wriling any applicaiion of proceeds to principal shali not extend or
postpore the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Nel 2 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lesder 1o any successor in
interest of Borrower shall not operate to release the lizbility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in intersst or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tits Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interesi. Apy turbearance by Lender in exeicising
any right or remedy chall not be a waiver of or preclude the exercise of any right or remedy. '

12. Successors and Assigrs Bound; Joint and Several Liability; Co-signers., The covenants and agreements

‘ol this Security Instrument shall bind and benefit the successors and assigns of Lender 2:d Borrower, subject to the

provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ary. Borrower whe cosigns
this Security [nstrument but does not execute the Note: {a} is co-signing this Security Instrumeni only 1o mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instiument; {b) is not
personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Barrower may agree 10 extend, modify, forbear or make any accommodations with regard to the term:s of this Security
Instrument or the Note without that Borrower's consent. '

13. Loan Charges, [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that aw is finally interpreted so that the interest ar other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excesded permitted limits will be refunded to Borrower. Lender may chaose to make this refund by reducing the
principal owed under the Note or by making a direct payment ta Borrower. If a refund reduces principal, the reduction
wiil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appliczbie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any fiotice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided tn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clavse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable.

16. Borrower's Copy. Borrower shal! be given une conformed copy of the Note and of this Security Instrument.

I7. Traosfer of the Property or a Beneficiol Interest in Borrower. [f all or any part of the Property or any

-interest in it is soid or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a

natural person) wishout Lender’s prior written consent, Lender may, at its optios, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if e\ermsc is
prohibited by federal law as of the date of this Secunt} [nstrument.

If Lender exeriises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 3J ¢ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thi: .Secmt:, Instcurient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pcrmmt." oy this Security Instrument without further notice or demand on Borrower,

18. Borrower's Righitio Reinstate. [f Borrower meets certain conditions, Borrower shalt have the right to have
eniorcement of this Security-dnsisument discontinued at any time prior to the cardier of: (a} 5 days {or such other period
as applicable [aw may specify fer reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b)'cntry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any defanlt of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includirg, bar not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thae ine lien of this Security [nstrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Secority Instrument shalf continue unchanged. Upon reinstatement
by Berrower, this Security Instrumentand the obligations secured hereby shall remain [ully effective as if no acceleration
had occurred. However, this right to reinstate shall not apr!yin the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Wote or a partial interest in the Note {together with ihis Security
Instrument) may be sold one or more times wishout prior notice to Borrower. A sale may resultin a change in theentity
{known as the "Loan Servicer™) that collects monthly payments dus under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer uarelated 1o a szle of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordiunce with paragraph 14 above and applicable law,
The notice will state the narme and address of the new Laan Servicer aitd the cddress to which payments should be made.
The notice will also contain any other information required by applicablela .

20. Hazardous Substances. Borrower shall rot cause or permis the présance, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow zpyone else to do, anyihing affecting
the Property that is in vioiation of any Environmental Law. The preceding two senteiices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arz generally recognized to be
appropriate (o normal residential uses and to maintenance of the Property.

Borrawer shal! promptiy give Lender written notice of any investigation, claim, demand, Lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any {r.acdous Substance or
Ervironmental Law of which Borrower has actual knowledge. If Borrower fearns, or is notified &5 sty governmental or
regulatosy authority, that any removal or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly zake all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law”™ mezns federa] laws and laws of the jurisdiction where the
Property is located that refate to heaith, safety or enviroamental protection,

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as fotiows:

21. Acccicretion; Remedies, Lender shall gn'c notice to Borrower prior to acceieration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior t0 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall speeify: (a} the default; (b) the
action required ta cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrewer, by which the defavlt must be cured; and {d) that failure to curce the default on or before the date
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. ; specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sal» of the Property. The natice shali further inform Borrawer of the right to reinsiate after acceleration
and the right tc assert in the foreclosure proceeding the non-esistence of a default or any other defense of Borrower to
" acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,

may for=close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpcnscs incurred in
pursuing the remedies provided in this paragraph 21, irziuding, but not limited to, reasonable attoraeys’ fees and costs
of title evidence.

22. Release. Upon payment of all eums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Berrawer. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BT sl 0T i ;,n:‘t....:' A

24, Riders to this Sxcurity Instrument. If one or more riders are executed by Borrower and recorded together
with thiz Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the cuvznants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instry.nent. [Check applicable box(es))

KX Adjusiable Rate Rider [_JCondominium Rider {114 Family Rider

" ! __iGraduated Payment Rider {__1Planned Unit Development Rider L Biweekly Payment Rider
— Balloon Rider [ Rate Impmvemcm Rider [_ISecond Home Rider
ﬁ'\f’ A Rider __} Other(s) {specify)

Instrument and in 2ny rider(s) executed by Borrower and recorded w Lt .

Witnesses: P
/A . £A 7 (Seal)
BRﬁNK’ dORICICH ’ -Borrawer
-

{ Mm (Seal)
NADA BORiICIC -Borrower

{Seal)  _ {Seal)

-Borrower -Borrawer

BY SIGNING BELOW, Borrower accepts and agrees-to the péfms jf covenants/Géntained in this Security
Y

STATE QF ILLINQIS, County ss:
I,  Suasw? ReALeT , 3 Notary Public in and for said county and state do hereby
certify that Bowwng Bord st =AJd - AavA Faric iert

, personally knowsn 10 me to be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7ty

ha | signed and delivered the said instrumentas 7#«€//2  free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this ~ s&zd  dayol Tody” , 1G4

My Commission Expires: W/,,Ce)—'c
] OFFICIAL SEAL i Notary Public 7
SUSAN BERNOT

@‘EHHU 13408 NERARY BERLC, STATE OF I 1N0IS Form 3034 9/3D
§ MY COMMISSION EYFIRES 4-2.0000

may require immediate peyment tn {ull of all sums secured by this Security Insirument without [urther demand and k
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2 ADIJUSTABLE RATE RIDER

(t Year Treasury lndex - Rate Caps)

Z THIS ADIUSTABLE RATE RIDER is made this 18 dayof JuLY .
7 1996 , and is incorperated into and shall be deemed o amend and supslement the Morigage, Deed o

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrowesr’s Adjustable Rate Note {the "Note™) to

THE NORTHERN TRUST COMPANY
{the "Lender™) of the same date and covering the property described in the Security Insirument and iocated
at :

o
*

13432 RED FOX CT.,
LEMONT . 1L 50438

{Pragerty Address]

THE NCIE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND- 25 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NVEREST RATE CAM CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATc THE BORRDWER MUST PAY.

ADDITIONAL COVENANTS ! addition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender farther covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesiriteol 6,000 %. The Note provides for
changes in the interest rate and the monthly paymenty, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate I will pay may change on the firstday of AUGUST ., 1867 , and on
that day every 12th month thereafter. Each date on which my/interest rate could change is called a "Change
€.
{B) The Iadex

Beginning with the first Change Date, my interest rate wiil be basedon an Index. The “Indes” is the
weekls average yield on United States Treasury securities adjusted to a conziant-maturiiy of 1 year, 25 made
available by the Federal Reserve Board, The most recent Index figure availaoie av of the date 43 days before
each Change Dateis called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comgparable information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes -

Before each Change Diate, the Note Holder will calculate my new interest rate by adding  1W> AND THREE

QUARTERS percentage point{s) ( 2.750 %) o the
Current Index. The Note Holder will then round the result of this addition 1o the nearest oneeighih of one
percentage point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount wil! be

. my new inierest rate until the next Change Date.

MULTISTATE ADJUSTABLE BATE RIDER-ARM 5-2 -Single Family- Fennie Mee/Freddie Mec Uniformilnstrument ;A
Prge 1ot 2 , Form 3111 3/85 et
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The Note Holder will then determine the amount of the monthly payment that would be suificient to
repay the unpaid principal that {am expected (o owe 2t the Change Datein full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my

monthly payment.

{D} Limits on Intercst Rate Changes

The interest ratel am required ta pay atthe first Change Date will not be greaterthan 8, 000 %
or less than 4.00G %. Thereafter, my interest rate will never be increaced or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding twelve maonths. My interest rate will never be greater than 12,000

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will E?' the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of my
monshiy sayment changes again.

" {F) No*ice of Changes

The Not< Flolder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly peviasnt before the effective date of any change. The notice will include information required by
taw to be given'ms »ad also the titleand telephone number of a person who will answer any question I may have
regarding the notice. ‘

B. TRANSFER OF TH PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of racSecurity Instrumentis amended 1o read as follows:

Transfer of the Properiy, or a Beneficial Interest in Bosrower, If all or any part of the Property or
any intceest in it is sold or wapsierred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withiout Lender’s prior written conseny, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohioizzd by federal law ac of the date of this Security Instrument. Lender
also shatl niot exercise this option if: {a) Porjower causes 1o be submitted to Lender information required by
Lender to evaluate the intended transferee aef 2 new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will pot be impaired by the loan assumption and that the risk of a
breach of any covenant or agreementin this Secur ty Instrumentis acceptable to Lender.

To the extent permitted by applicable law, Lendcir may charge a reasonahle fee as a condition to Lender's
consent to the loan assumption. Lender may also requiiehe transferee to sign an assumption agreement that is
acceptable io Lender and that obligates the transferee 1o kecr 5!l the promises and agreements made in the Note
and 1in this Security Instrument, Borrower will continue 1o Y ngli gated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

Ii Lender exercises the oprion to require immediate payment in{ull, Lender shall give Borrower noticeof
acceleration, The neotice shaii provide a period of not fess than 30 doys from the date the rotice is delivered or
mailed within which Borrower must pay all sums secured by this Securit: Instrument. [f Borrower fails to pay
these sume prior to the expiration of this period, Lender may invoke anj resedies permitted by this Security
Instrumentwithout further notice or demand on Borrower.

_ BY SIGNING BELOW, Borrawer accepts and agrees to the 1erms and.covenants contained in this
Adjusiable Rate Rider.

(Seal)

%Aﬁﬁo FORIC'CH /7 . N -Borrawer
fadi { ,Jf,Mﬂ, %w ; " (Seal)

"NADA BORICICH -Borrower

(Seal)

-Borrower

(Seal)

~fBorrover
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