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STATE OF ILL( QIS MORTGAGE

(7
THIS MOFTGAGE (“Security Instrument”) is givenon  JUNE 18, 1996 ‘lrﬁ G
The Morigagor isEFs 512 CONTRERAS MARRIE /70 REODY . CONTRERASHﬁygI BRI 27 £
R. LOPEZ DIVORCED MOT SINCE REMARRIED. Luh

{"Berrower"). 1
This S“cu.lty Instrument is gl‘»e 1 U) TUNDERS MORTSAGE CORPORATION OF AMERICA, A W
CALITORNIA CORPOBATICY, ITS GUCCRSSORS AND/COR ASSIGHS A5 IT MAY APDEAR 4/ g .

which is organized and existing under the'iaws of CALIFORNIZ
snd whose address is 1430 EAST HOLT (AVENUE, COVINA, Ca 91724 :
{"Lender").
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-TWO THOUSAND TWO
HUNDRED NINETY-ONE AND NO/100C Dotiars (U.S.§ 122,291.00 )
This debt i evidenced by Borrower’s note dated the samie/date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payahie on JULY 1, 2025
. This Security Instrument secures to Leacer: (a} the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medfications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and {c} the
performance of Borrewer's covenants and agreements under thie Securilv Instrument and the Note. For this
purpose, Borrower does hersby mortgage, grant and convey to Lender the filowing deseribed property located
in CCOK County, Nllineis:

LOT 60 IN BLOCK 4 INGRAND AVENUE SUBDIVISION, BE IhG A SUBDIVISCH, OF

BLOCKS 2, 3 AND IN COMMISSICNER'S SUBDIVISION QF THE ZAST HALT OF THE

NORTH EAST JUER”ER cr "fT QN 32, TOWNSHIP 2O ‘Q’OR"‘*I RANGE 13, BAST OF R
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF GRAND AVENUE IN COOK. CONTY 2
ILLINOIS. :
PEIRMANENT IMDEX NWUMBER: 13-32-212-C07

ATGF, INC

which has the address of 2243 N. MENARD AVENUE, CHICAGO
{Street) [City]
Iilinots 60639 {"Propariy Address™);
{Zip Code]
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- TOGETHER \U{Nh@ﬁ-lmelgj AL( mQaQ o[ thx.‘peny, and all easements,

rights, appurtenances, rents, royalties, mineral, oil and gas rights and prefits, water rights and steck and all
fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered by this
Security Instrument. Ail of the foregoing is referred to in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for enncumbrances
of record. Borrower warrants and will defend generally the title to the Praperty against all claims and
demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charges. Borrower shall pay when due the principatl of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as sei forth in the Note and any late charges, a sum for
{a) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground
rents on the Property, a2nd (c) premiums for insurance required under Paragraph 4. In any year in which the
Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
{"Secretary”™}, or in any year in which such premium would have been required if Lender still held the
Security Instrurnent, each monthly payment shall also include either: (i) a sum for the annuai mortgage
insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Imstrument is held by the Secretary, in a reasonable aniount to be
determined by th: Secretary. Except for the monthiy charge by the Secretary, these items are called "Escrow
Items" and the sums paid to Lender are called "Escrow Funds." ’

Lender raa3, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maxinwra amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Pracedures Act of 1974, 12 U.S.C. section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, a:s they w7y be amended from time to time ("RESPA"), except that the cushion or reserve
permitied by RESPA fcr uranticipated disbursements or disbursements before the Borrower’s payments are
available in the acvount raar not be based on amounts due for the mortgage insurance premium.

If the armmounts held by Lender for Escrow Items exceed the amounts permiited to be held by RESPA,
Lender shalil deal with the vi.cess funds as required by RESPA., If the amounts of funds held by Lender at
any tirne are not sufficient to pay tiie Escrow Items when due, Lender rmay notify the Borrower and require
Beorrower to make up the shortags or deficiency as permitted by RESPA.

: The Escrow Funds are pledged »oadditional security fer all sums secured by this Security Instirument.
If Borrower tenders to Lender the ful pament of all such sums Borrower’s account shalf be credited with
the balance remaining for all installineriiiterns (a), (), and (¢) and any mortgage insurance premium
nstallment that Lender has not become cbligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately pricr to a foreclosure sale of the Property or its acguisition by
I.ender. Borrower’s account shail be crediteq vith any balance remaining for all installments for items {(a),

{b). and (c}.

3. Application of Payments. All payments under paragrapirs 1 and 2 shall be applied by Lender as
follows:

POCL3E96

Fivst, to the moritgage insurance premium to be pait by Lender to the Seeretary or to the monthly
charge by the Secretary instead of the monthly mortgage «nsarance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents. and fire, {locd and
other hazard insurance premiums, as required;

Third, to intarest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

FHA Diinois Morignge - 595
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) 4. Fire, Fload and Other Hazard Insurance. Borrower shall insure all improvemeants on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requirzs. Borrower shall alse insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companics approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, und in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptiy by Berrower. Each insurance company concerned is hereby autherized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proczeds may be applied by Lender, at its option, either (a) o the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
pragerty. Any application of the preceeds te the principal shall not extend or postpone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
nsurance proceeds over an amount required to pay all cutstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force

shall puss to the purchaser,

5. QOccupancy, Preservatinn, Maintenance and Protection of the Property; Berrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Praperty as Borrower’s principal

el iildence within sixty days after the executien of this Security Instrument and shall continue to cccupy the
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and be secured by this Security Instrument. These amounts shall bear interest from the date of dishursement,
at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be

“paid to the eniity legally entitled thereto.

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds fir Acceleration of Debt

(a) Defauit.

Lender may, except =5 limited by regulations issued by the Secretary in the case of payment defaulis,
reguire immediate payment n-{ull of all sums secured by this Security Instrument if:

(i) Borrower defaults b failing to pay in full any monthly payment reguired by this Security
[nstrument prior to or on the duedare of the next monthly payment, or

(i) Bortower defaulis by failing, fo- a period of thirty days, to perform any other obligations contained
in this Security Instrument.

(b) Sale Without Credit Approval.

Lender shall, if permitted by applicalilz law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured b3 i this Security Instrument if:

{i} All or part of the Property, or a beneficial mberest in a trust owning all or part of the Property, is
sold or otherwise transferred {other than by devise o/ duscent) by the Berrower, and

(ii; The Property is not occupied by the purchaset o grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or ker credit has not been approved in accordunce
with the requirements of the Secretary.

{c) No Waiver.

If circumstances occur that would permit Lender to require impiediate payment in full, but Lender
does not require such payments, Lender does not waive its rights wiln respect to subsequent events,

{d) Regulations of HUD Secretary.

In many circurestances regulations issued by the Secretary will linii. Lender’s rights, in the case of
payment defaults, to require immediate payment in full and fereclose if not paid. This Security Instrument
dees not authorize acceleration or foreclosure if not permitted by regulations of the Secratary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Insicriaent and the Note
secured thereby not be eligible for insurance under the National Housing Act within 6€ days from the date
nzreof, Lender may, at its option and notwithstanding anything in Paragraph 9, require inimediate payment
in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to 60 days from the date hereof, decline to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure 10 remit a mortgage insurance premium to the Secretary.

10. Reinstaternent. Borrower has a right to be reinstated if Lender has required immediate paymant
in fuli hecause of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This
right applies even after the foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lurip sum all amounts reguired to bring Borrower’s account current including, to
the extent they are nbligations of Borrower under this Security Instrument, foreclosure costs and reasonable
and customary attorney’s fess and expenses properly associated with the foreclosure proceeding. Upon
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reinztatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect,
as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement ift (i) Lender has accepted reinstatement after the commencement of foreclosure proceadings
within two years imimediately preceding the commencement of a current foreclosure proceeding, (i)
reinstatement will prectude foreclosure on different grounds in the future, or {jii) reinstatement will adversely
affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of pavment
or modification of amortization of the sums secured by this Security Insirument granted by Lender to any
suceessor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commoence proceedings against any successor
in interest or refuse to extend time for payment or atherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remeady. '

12. Successors and Assigns Bound, Jeint and Several Liability; Co-Signers. The covenants and
agreements of this decurity Instrument shali bind and benefit the successors and assigns of Lender and
Borrower, subject. to the pravidions of paragraph 9.6, Borrawer's covenants and agreements shall be joint and
several. Any Borrower who'co-signs this Security Instrument but dees net execute the Note: (a) is ce-signing
this Security Instrument onty to rartgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrumant, \p) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender any any other berrower may agree to extend, modify, ferbear or make
any acconunodations with regard to the tarm of this Security Instrument or the Note without that Borrower's

coilsent.

13. Motices. Any notice to Borrower provided for in this Security Instrument shail be given by
delivering it or by mailing it by first class mail un ess ‘applicable law requires use of arother method. The
notice shall be directed to the Property Address or any cchér address Borrower desighates by notice to Lender.
Any notice to Lender shall be given by first class mait « Lender’s address stated herein or any address
Lender designates by notice to Borrower. Any notice provided for in this Security Insirument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; & Severability. This Security Instrimer t shail be governed by Federal Law and
the aw of the jurisdiction in which the Property is located. In the even{ that any prevision or clause of this
Security Instrurnent or the Note conflicis with applicable law, such coniiiet shal! not affect other provisions
of this Security Instrument or the Note which can be given effect without tie: conflicting provision. To this
end the provisions of this Security Instrument and the Note are deciared to be severable.

15. Borrower’s Capy. Borrower shall be given one conformed copy of this Secv:19¢ Instrument.
16, Assignment of Rents. Borrower unconditionally assigns and transfers io Lender all'the rents and

revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents aid revenues
d hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior

La Lender s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument,

Borrower shall collect and receive all rents and ravenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security anly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has nct and will not perform any

FRA linois Martgnge - 5/95
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act that weuld prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after
giving notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time
there is z breach. Any application of rents shall not cure or waive any default or invalidate any other right
or remnedy of Lender. This assignment of rents of the Praperty shall terminate when the debt by the Security
Instrument is paid in full,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17 Foretlogure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicis! proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

18. Relesze. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Inst urient without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Feraestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded
wgether with this Security Instnuient, the covenants of each such rider shali be incorporated into and shall
amend and supplement the covenaris and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check upplicable box(es)}

-y .
(7 Condominium Rider 1 Griwing Equity Rider L] atherts) Ispecity}

D Planned UnitDevelopment Rider D Gradrarid Pasment Rider D

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider{s} executed by Borrower 2ud recorded with it.

(Seal) ‘{Q’JJ/M f! g gmﬁm (Seal)

Borrawer HEDDY v CONTRERAS Borrower

{Seald [Seal)
Borrower Borrower

{Seal) {Suni)
Borrower Borrower

STATE OF ILLINOIS, Coods oty ss:
Ik, AT bl w. bg“‘e'h , a Notary Public in and tor suid county and state do hiereby certify
that & a—,ﬁ_v’f A CoaMAlAS 4,4 pedY D CotnReRAS nls oo
Bl Berirtd . GePr) hroctCen we Swce Remardien

personally knuwn to me to be the saine perserfs) whose name(s} ls@suhscnb@d to the foregoing instrument, appenred ue:crc
me this day in person, and acknowledged that LAY
signed and deliverad tha szid instrument as ha A frez and veluntary act, far the uses and purposes

therein sat farth.
Given under my hand and ¢fficial seal, this { 3’ day of v | 9 b

My Commission Expires: OFFICIALSEAL |~ /az,:-—L b s C k)

PATRICK W OBRIEN ==
NOTARY PUBLICSTATECF aumom Naotary Public ( \
i UNE 2.16%7 b

NCE

TO TRUSTEE

The undersigned is the holder of the note or notes secured by this Dead of Trust. Said nate or nates, together with al
other indebuedness sectired by thic Deed of Trust, Anve been: paid in full, You ars hereby directed to cancel said note or notes and
this Deed of Trust, which are delivered hereby, and to reconvey, without warransy, all the estate now held by vou under this Deed
of Trust w the person or persans legally entitled therets.

Dated:

FHA Dlincis Mortgage - 5795
1CC23372.050,12.95 Page §al'
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this18th  dayolf JUNE 1926 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Security Instrument”) of the same date given by the undersigned {"Borrower") to secure Borrower’s
BRI

Note ("Note™) to FUNDERS MORTGAGE CORPORATION OF AMERICA, & CALIFCRNIA CORPORATION

(the "Lender™; of the same date and covering the property described in the Security Instrument and located
al: 9943 M. MENARD AVENUE, CHICAGO, ILLINOIS 50639

[Property Address?

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL QVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowerpad Lender further covenzaot and agree as follows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Date
The interest rate may change oi the first day of OCTOBER, 1397 | and that day of each succeeding

year, "Change Date” means each date on which the interest rate conld change

- (B) The Index ‘
Beginning with the first Change Date, the hiterest rate will be based on an Index. "Index" means the

weekly average yield on United States Treasur;: Securities adjusted to a constant maturity of one year, as
made availahie by the Federal Reserve Board. "Current Index" means the most recent Index figure available

50 days before the Change Date. If the Index {as defired above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As us¢d in this Rider, "Secretary” means the Secretary
of Housing and Urban Development or his or her designee. Lénder will give Borrower notice of the new Index,

(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TVO
AND THREE/FOURTHS percentage points (2. 750 %) to the current Index and
rounding the sum to the nearest one-eighth or one percentage point 10.1£¢5%). Subject to the limits stated in
paragraph (D) of this Rider, this rounded amount will be the new interest rai2-until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage pdint (1.0%;j on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) eigher or lower than
the initial interest rate

(E} Caleulation of Payment Change
If the interest raie changes on a Change Date, Lender will caleulate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaiti principal balance in full at the maturity
date at the new intevest rate through substantially equal payments. In making such calculation, Lender wil)
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The resuit of this caleulation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Chunges ‘
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due. and must be set forth

ETEH 65582 (3104)
ICCL15400 I'CLA-35
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(i} the date of the notice, {i) the Change Date, (iii) the old interest rate, (iv} the new interest rate, {v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly payment amount, and {vili) any other information which may be required by law from

time to time.

(@) Effective Date of Changes
A new interest rate caleulated in accordance with Paragraphs (C) and (D) of this Rider will become

effective on the Chiange Date. Borrower shall make a payment in the new menthly amount beginning on the
firsi payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by Paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with Paragraph (E) of this Rider for any payment date occurring
less than 23 days afier Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower riade any monthly payment amounts exceeding the payment amount which sheuld have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest therean at the Note rate (a rate equal to the interest rate which should have
been stated in a timely wotice), or (i} request that any excess payment, with interest thereon at the Note rate,
be appliad as payment o7 principal. Lender’s obligation to return any excess payment with interest on demand
is not assignable even if the lote is otherwise assigned before the Zamand for return is made.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in pages

1 and 2 of this Adjustable Rate Kider
($TAT ‘pﬂi&% K J/) /’m’v/ (SEAL)

Bartower

oz

FRATN-CONTRERAS Borrowgr HEDDY H. CONTRERAS

;[/QQ, g&é&_’/ /2 W»%" (SEAL) 7/ (SEAL)
Berrower

SERTHA R. LOPEZ Borrower

{SEAL) A (SEAL)
Borrower Borrower

[TEM ést2 (ato )y
1ICCI349 1. PCT~-24
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