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FARST CHICAGO 96563005
Equity Credit Line

Mortgage .. number 1110203357153

THIS MORTGAGE (*Security Instrument”) is ghsen on July 08, 1996 . The morngagor
is RICHARD T ERB’, AND DEBRA L. ERBS, HIS WIFE

{‘Borrower”).

This Security Instrument s given 1o The First National Bank of Chicago

whichis a _ National Bank~_ nrganized and existing under the laws of _lhailnltad.smaa.d.Amam&___
whose address Is Qne First Naf'onal Plaza, Chicago . Winols 80670 "Lender). Borrower owes
Lender the maximum principal sum-o! Thirty Thousand and No/100

Dollars {U.S. $ 30.000.00 J, or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cernain Equ'ey redit Line Agreement of even date herewith executed by Borrower
(Agreement”), whichever is Jess. The Agierinant is hereby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreemem wiwsit Apreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payat»e five years from the Issue Date {as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice e%i2ast 90 days before the final payment must be made. The
Agreement provides that (oans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lendur in its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the ‘e=ina lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt eviueiced by the Agreement, including all principal,
interest, and other charges as provided for In the Agreement, and a'renewais, extensions and modffications; (b}
the payment of alt other sums, with interest, advanced under paragrarii < of this Security instrument to protect
the security of this Security Instrument; and (c) the performance of Bo:rowsr's covenants and agreaments under
this Security Instrument and the Agreement and all renewals, extensiont, ad modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For *nls purpose, Borrower does hersby
mortgage, grant and convey to Lender the following described property ocated in 0 County,
linols:

LOT 2 IN BLOCK 20 IN HETZEL'S ARCHER AVENUE ADDITION, A e
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, 'J v
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, /é 7
IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 18-09-331-017

[MALTO » BOX 353
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which has the address of 5402 S LARAMIE AVE CHICAGO, IL 606383801
("Property Address®}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrurnent.

All of the foregoing Is referred to In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
sublect to any ercembrances of record. There is a prior morigaga from Borrower to CHICAGQ TITLE AND
TRUST CO . dated 02/26/86 and recorded as document number.88:114750

COVENANTS. Bcrrewsar and Lender covenant and agree as follows:

1. Payment of Pri.ici»! and Imerest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Ayrasment.

2. Application of Paymen’s, All payments recelved by Lender shall be appiied first 10 interest, then to other
charges. and then to prircipal.

3. Charges; Liens. Borrower sl noy all taxes, assessments, charges, fines, and impositions atinbutable to
the Property, and leasehold payments or oround rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoun's i be pald under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's reques’, promptly furnish to Lender receipts evidencing the payments.

Borrower shalf pay, or cause to be paid, wnun Jve and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against i in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrowar imay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, piavidad that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tux-o; assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contestec 7y ments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the P7operty nor any part thereof of interest therein
are at any time In any danger of being sold, forfelted, lost or interie’=G with, and (d) Borrower shall fumish such
sacurity as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements nove axisting or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “eiended coverage® anc any other
hazards, including floods or flooding, for which Lender requires insurance. This I-eurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier psoviiing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonabiy withheld. if Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to drot act Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standar morgage clause.
Lander shall have the right to hold the policies and renewals. if Lender requires, Borrower shal-pranptly give to
Lender ail receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in detault under this Security Instrument or the Agreement. if the restoration or repair
Is not economically feasibie or Lender's security would be lessened, the insurance proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Botrower. If
Bomrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurancg poiicies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintonance of Property; Borrower's Application; Leassholds. Borrower shall not
destroy, damage, substantially change the Property, aliow the Property to deteriorate, or commit waste. Borrower
shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impalr the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
falled to provide Lender with any materlal information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provistons of the lease, and it
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writinz.

8. Protection of Lender's Rights in the Property. !f Borrower falls to perform the covenants and agreements
contained in this Secuiity Instrumem, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as « proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do ana .o for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiop: may include paying any sums secured by a fien which has priority over this
Security Instrument, appearing i1.zourt, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take sction under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenoe: 1’ der this paragraph shali become additional debt of Borrower secured by
this Security instrument. Unless Borrowe: aind Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement a1 ihs Acreement rate and shall be payable, with interest, upon notice from
Lender to Borrower raquesting payment,

7. Inspection. Lender or its agent may maks rzaconable entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award o. claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condsmnation, are
hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds stall o= applied to the sums secured by this Security
Instrument, whether or not then due, with ary excess paid to For.ower. in the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the folinwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair maixst value of the Property immediately
before the taking. Any balance shali be paid 10 Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Boriowei that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender vithin 30 days after the date the
notice is given, Lender s authorized 1o collect and apply the proceeds, at its option, eit'er io restoration ar repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus:

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the.irie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to anv successor In
inierest of the Borrawer shall not operate to release the llability of the original Borrower or Borrowei's successors In
interest. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse to
extend time for payment or otherwise modiy amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowar or Borrower's successors In interast. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fult force and effect. No waiver
shall be asserted against Lander unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
doss not execute tha Agresment: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowsr's interest in the Property under the terms of this Security Instrument; (b) is not persorially obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agresmant without that Borrower's consent.

11. Loan Charges. {f the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that faw is finally Interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (g} any such loan charge shall be reduced by tne
amount necarsan to reduce the charge to the permitted Iimit; and (b) any sums already callected from Borrower
which exceseded jarmitted limits wil be refunded to Borrower. Lender may choose to make this refund by
reducing the principe! owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction’ whl be treated as a partial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any notice to eorrower provided for (n this Security instrument shalf be given by detivering i or by
malling it by first ciass mall un'ess applicable law requires use of another method. The notice shall be directed to
the Property Address or any other uaiiress Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mall to Lender's uadress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrument shall be deemed to have baen given to Borrower or
Lender when given as provided In this patagraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of
finois. In the event that any provision or claus2-of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shal) not affect other provisions of this Security instrument or the Agreement which
can be given effect without the confilcting provision. o this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or anj portion of its imerest hereunder and #s rights granted
herein and in the Agreement to any person, trust, financial institu*.o™ or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed ‘o al! the rights, inferests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no rurther uiligations or liabilities thereunder.

15. Transter of the Property or a Beneficial interast in Borrowsr: £.e on Saia. If all or any pant of the
Property or any interest In it Is sold or transferred (of i a beneficial interest :A Borrower is sold or transterred and
Borrower (s not a natural person) without Lender's prior written consent. Leruer may, at Ns option, require
immediate payment In full of ali sums secured by this Security Instrument. Hcwever, this option shall not be
axercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lander axsrcises this option, Lender shall give Borrower notice of acceleration. Tne notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which 3uaower must pay all
sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expirtion of this period,
Lender may invoke any remedies permittec Ly this Security Instrument or the Agreement witho st further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowaer: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defawt of any other
covenants or agreements; (c) pays all expensas incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable attorneys' fees; {d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender's rights in the Property and Borrower's cbligation to pay the sums secured
by this Security Instrument shail continrue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon rainstatement by Borrower, this Security Instrument and the obligations secured hereby
shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,
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17. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentances shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptiy give Lender written notice of any Invastigation, claim, demand, lawsuit or other acilon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ! Borrower leams, or Is notified by any governmentai
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum proructs, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or
formaldehyde, atw sadioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the Jurisziction where the Property is focated that refate to health, safety or enviranmental protection.

18. Prior Mortgar 2. ) Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; rt.medies. Lender shall give notice 10 Borrower prior to acceleraticn following: (a)
Borrower's fraud or materia' . srepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced Dy the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agieement; or (c} Bofrower's acticiiz or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to accetarion under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) rite action required to cure tie default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the no*'ae may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding civi sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the r.ght 42 assent In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelenition and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at its option may re-juire immediate payment in full of all sums secured by
this Security Instrument without further demand and may fotec'ase this Security Instrument by judicial proceeding.
Lender shall be entitied to coltect all expensas incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Including, but not limited to, reasonabie attorndyr, fees and costs of thle evidence.

20. Lender in Possession. Upon acceleration under Paragrapit 19 o7-abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial s2ie, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possesaia of, and manage the Property and to
coltect the rents of the Property Including those past due. Any rents collecier: by Lender of the recelver shall be
applied first 1o payment of the costs of management of the Property and coliectiun of rents, including, but not
limited to, receiver's feas, premiums on receiver's borxis and reasonable attornes' fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constititing Lender a
mongagee in possession in the absence of the taking of actual possession of the Propary, hy Lender pursuant 10
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabiiity shall be asserted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall relvace this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreemant or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. |f one or more riders are execuied by Borrower and recorded together
with this Security instrument, the covenants and agresments of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a
pan of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

St d) T 0

RICHARD X ERBS

-Borrower

DEBRAL ERBS -Borrower

(Space Below Thw Line For Acknowiedgment)

This Do+ iiant Prepared By: YERONIGA G RHODES

The First Natioral Bank of Chicago
One First Natioral Plaza Suite 0203, Chicago, It 60670

STATE OF ILLINOIS, Loagh County ss:

l, “_ . a Notary Public in and for said county and state, do hereby
certify that RICHARD T ERBS AND DEgTiA L ERBS, HIS WIFE

personally known to me to be the same peisnis) whose name(s) is (are) supscribed to the foregoing instrument,
appeared before me this day in, person, arJ acknowiedged that signed and
delivered the said instrument as y fres 7« voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __ A3 dayor % 199¢ .
My Commission expires: 74 0 :f e‘ ; 6: /

Notary Public
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