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THIS MORTGAGE ("Security Instrument”) is givenon JULY 8, 1996 XAt
The mortgagoris JOSEPH T. LAMBERT AND MAUREEN A. LAMBERT, HIS WIFE, AS JOINT TENANTS

("Borrower"), This Security Inatrumens: is given
to COAST SECUR!ITY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
]
which is organized and exiaviiz under the laws of CALIFORNIA ,
and whose address is 500 YNONTH STATE COLLEGE, SUITE 800, ORANGE, CALIFORRIA 92668

("Lender™).
Borrower owes Lender the principal sum.c¢ ONE HEUNDRED TWO THOUSAND EIGHT HUNDRED
FIFTY AND NO/100 Dollars (U.8. $ 102,850.00 ). This debt is

evidenced by Borrower’s note dated the sa‘ne date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not gair, carlier, due and payable on AUGUST 1, 2026

This Security Instrument secures to Lender: (a) th: repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of th: Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of tiis Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the folivviing described property located in

COOK County, Hlinois:

LOT 6 IN BLOCK 7 IN MEDEMA'S EL VISTA NORTH, BEING A ST=DIVISION OF TEE

NORTH 1/2 OF THE WEST 1/2 OF THE SOUTEWEST 1/4 OF SECIIOR 5, TOWNSHIP 36

RORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, aZCORDING TO THE

PLAT THEREOF RECORDED JANUARY 14, 1960 AS DOCUMENY 17756867, IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 28-09-317-006

RETURN TO:
Wheatland Titlf —

568 W. Galena - Frf‘ 96583038
Aurora, L BOSD8. (LT Ay
RO F6 0D /TS -
which has the address of 14723 PARK AVENUE, OAK FOREST s
[Street] (Cityi
Ilinois 60452 ("Property Address”);

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easementa,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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Y “Property.”

f; BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
£
2 the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
i encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
Al

2+ claims and demands, subject to any encumbrances of record.

2 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Fi covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay
when due the principal of and interest on the debt evidenced Ly the Note and any prepayment and late charges
due under the N<ce.

2, Funds for '?axes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender ¢a the day monthly payments are due under the Note, until the Note is paid in fulf, a sum
("Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b) veurly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard
or property insurance premiuas; (d) yearly fiood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (f) any 2ums payable by Borrower to Leuder, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect ang liold Furds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan ma; require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amsazed from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"™),
unlesa another law that applies to the Funds a#is a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesscr 2mount. Lender may estimate the amount of Funds due on
the basis of current data and reasopable estimates of cxpenditures of future Eacrow Itema or otherwise in
accordance with applicable law.

The Fundes shall be held in an institution wbure deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ‘uzp an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Le:udar may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or veriiving the Escrow Items, unless Lender pays
Borrower intereat on the Funds and applicable law permits Lender to /nuke such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent ruel ratate tax reporting service used by
Lender in connection with this loan, unless applicable law provides othersice. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not. be required tw pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bor-ower, without charge, an annual accounting of the y™unds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The F inds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable 'aw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable lcw. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, L.eider may 8o
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit againast the sums gecured by this Security Instrument.

3. Application of Payments, Unleas applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSRUMENT Form 3014 9/90

1CC208 1 74-04 Pagedof I}

SE0L9596




" UNOFFICIAL COPY




UNOFFICIAL COP%

+
" ¢, charges due under the Note.
i 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
¢ attributable to the Property which may attain priority over this Secusity Instrument, and leasehold payments

3 or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
1’ paid in that manner, Borrower shall pay them on time directly to the person ywed payment. Borrower shall
<+ promptly furnish to Lender all noticea of amounts to be paid under this paragraph, If Borrower makes these
L } paymnents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
; Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Fi Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
" Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the pitions set forth above within 10 days of the giving of notice.

6. Hazard r Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propei'ty insured against loss by fire, hazards inciuded within the term “extended coverage” and
any other hazards, incindine floods or floeding, for which Lender requires insurance. This insurance shall be
maintained in the amounts pnd for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Burrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain c.verage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Propurty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to nold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid pre/niuma and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier ant Lapder, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree ‘n writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the reztoration or repair is economically feasible and Lender’s
gecurity is not lessened. If the restoration or repair is nov-¢ronomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums p2cured by this Security Instrument, whether or
not then due, with any excess paid tc Borrower. If Borrower aburicns the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offers 2 w settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or resture 1he Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appl.cadnsn of preceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in par2zvaphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lend:, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Inatrument immediately orio. to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe” s Loan Applieation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer’s principe: ~edidence within
sixty days after the execution of this Security Instrument and shall continue to eccupy ui. Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasenably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control, Borrower shall not destroy, damege or impair the Property, aliow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lisn created by thia Security
Instrument or Lender’'s security interest. Borrower shall also be in default if Borrower, during the loan
application procesas, gave materially false or inaccurate information or statements to Lender (or failed to provide

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

10020818424 PupdofT)

8C0CI9596




UNOFFICIAL COPY




UNOFFICIAL COPY

" 4 Lender with any material information) in connection with the loan avidenced by the Note, including, but not
{: limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this
£, Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower
{ . acquires fee title to the Property, the leaseholc and the fee title shall not merge unleas Lender agrees to the
+ merger in writing.
5! 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
1} agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
i} Lender’s rights in the Property (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture
+* or to enforce laws or regulations), then Lender may do and pay far whatever is necessary to protect the value
of the Property and Lender’s righta in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repaire, Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by thiz Se/urity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear nterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lendar to Borrower requesting payment.

8. Mortgage Zvsurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Ins‘rument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any; reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in efiect, at a cost substantially equivalent to the coat to Borrower of the
mortgage insurance previously in effert, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuance coverage is not available, Borrower shall pay te Lender each
month a sum equal to one-twelfth of the y:arly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in efiect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss regerve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amoun: and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availablz and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or w pmvide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agree:aent between Borrower and Lander ar applicable
law.

9. Inspection. Lender or its agent may make reasonahls entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspe(tior. specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for dampgar, direct or consequential, in
connection with any condemnation or other taking of any part of the Proper.s, cr for conveyance in fisu of
condemnation, are hereby assigned and shell be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be appliea to t'x suma secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in tii>-svent of a partial
taking of the Property in which the fair market value of the Property immediately befoie e taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately "efre the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is leas than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shalf be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall

. not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
¢ amount of such payments.

: 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for gayment

or modification of amortization of the sums secured by this Security Instrument granted by Lender to any

;[:"2 guccessars in interest. Lender shall not be required to commence proceedings against any successor in interest

4 or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Barrewer's successors in interest, Any
forbearance by Lender in exerciging any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigna of Lender and
Borrower, subjzct t) the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrumzot only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Securit; Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees trst Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the torr secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is fizally interpreted so that the interest or other loan charges collected
or to be collected in connection with the !oan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to refure the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitt.d iimits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owec 1inder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treatod as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for 1 ¢%is Security Instrument shall be given by delivoring
it or by mailing it by first class mail unless applicable law ruouires use of another method. The notice shall be
directed to the Property Address or any other address Borrowor uvsignates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s addresa ‘iated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragrenh,

15. Governing Law; Severability. This Security Instrument shall hu soverned by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affaut other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Not auy of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part or “e Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower ia not a natural person) without Lender’s prior written consent, Lender may, &t its option, require
immediate payment in full of ali sums secured by this Security Instrument. Howevar, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Inatrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these suma prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} & days (or

SE0E9596
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4 such otier period as applicable law may epecify for reinstatament) before sale of the Property pursuant to any

%; power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
L. Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

£

Wb

thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

} not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

-
4

o
H

that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
gums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result
in a change in the entity (known as the * Loan Servicer") that collecte monthly payments due under the Note
and this Security Tnstrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If aor> is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with psiparaph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and (b2 ~ddress to which payments should be made. The notice will also contain any other
information required 2 zrplicable law.

20. Hazardous Sutsiznces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Subsatances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Prop<icy that is in violation of any Environmental Law. The preceding two sentences
ahall not apply to the presence, uss, or =torage on the Property of small quantities of Hazardous Substances
that are generally recognized to be approrriate to normal residential use and to maintenance of the Property.

Borrower shall promptly give Londe: written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regviaiory agency or private party involving the Property and any
Hazardous Subatance or Environmental Law ¢ which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory. cuihority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necesszicy, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subcsunces” are those substances defined as toxic or
hazardous substances by Environmental Law and the followin g 7uhstances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, voluc'e solvents, materials containing asbestos or
formaldehyde, and radioactive materiais. As used in this paragrar~ 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that reiate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coveuar.c and agree as follows:

21. Acceleration; Remedies. Lendor shall give notice to Borrower prior to scceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but rot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: ] 5 default; (b} the
action required to cure the default; (¢) a date, not less than 30 days from the daie the vo%ice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default an or be’ure the date
specified in the notice may result in acceleration of the sums secured by this Security Instrumens, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-axistence of a default
or any other defense of Borrower to acceleration and foreclosuru. If the default is not cured on or before the date
specified in the notice, Lender at ita option may require immediate payment in full of afl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ foes and costs of title evidence,

232. Release. Upon payment of all sums secured by thiz Security Instrument, Lender shall release this
Security Inatrument without charge to Borrower.

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80

IeC20831-4-M CPage ol

8COTIS36




UNOFFICIAL COPY




UNOFFICIAL COPY

! and distributive share in and to the Property. Borrower weives all right of homestead exemption as to the
) Praoperty. .
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
mget.her with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
., and shall amend and supplement the covenants and agreementa of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

[Check applicable box(es))

T} Adjustable Rate Rider ] Condominium Rider [J 1.4 Family Rider

D Graduated Payment Rider [(J Planned Unit Development Rider [] Biweekiy Payment Rider
{1 Balloon Rider [0 Rate Improvement Rider [J Second Home Rider
Other(s) (specify] RECONVEYANCE RIDER

uu“'ﬂnin‘h-r ,--. -

i p

EIE L ey

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrur-any and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

)%Zmawimx} o

Borrower MAUREEN A. LAMBERT Borrower
Soctal Secunity _ 329 ~ 44 - 93571 Soclal Security __ 343 ~ 46 - 5663

RN
Borrowar

Social Securlty Social Security

Soctal Security

STATE 1‘ ILLINO: County, sa:
, & Notary Public in and for said county and =tate do hereby certify

"“"‘JO 2 Tiaméeff #+ Mourean A, Lamber?

, personally known to me to be the same person(s) v.nwse name(s)
subscribed to the foregoinghigetrument, appeared before me this day in person, and acknowledged that ﬁE“7
gigned and delivered the said instrument as
free and voluntary act, for the useing d purposes therein set forth,
Given under my hand and offitig] seal, thisday of “Suly , 199 ¢

My Commission Expires: 4/’ Zﬁ 6 v Il ’ ri ~

MTARY PUBL ST TE OF RLUINOIG

This Instrument was prepared by: MY COMMIBSION BIIRE S, 040
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STATE OF ILLINOIS County ss:

‘&@n W/mcée , 8 Notary Public in and for said county and state, do

hereby certify that "N ;ﬁe’ Vel 7, / o EIr o/ /’741'_/&@9 // A‘VC’M
personally known to me ta be the same person(s) whose name(s) subscribed to the foregoing

instrument, appeared before mc: this day in person, and acknowledge(d) that (t)he(y)/she signed

and delivered the said instrument as |- 74437 free and voluntary act, for the uses

and purposes therein set forth.

Given under my hand and official seal, this zay of 5‘4 éﬁ 199 é

My commission Expires; April 3, 1999 IE f%/

Notary Pubiy:

'OFFICIAL SEAL

AARON LEFFLER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 04203199

SE0LI9S96
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RECONVEYANCE RIDER TO
MORTGAGE OR DEED OF TRUST

-

This Rider to Mortgage or Deed of Trust is attached and made a part of the Mortgage or Deed of Trust
("Security Instrument”) dated ~ JULY 8, 1996 by and between
JOSEPH T. LAMBERT AND MAUREEN A, LAMBERT

- —

("Borrower"}
and COAST SECURITY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
("Lender")

which secures a Note or Revolving Credit Agreement in the original principal amount or line of credit of
$ 102,850.00 . The Security Instrument is hereby modified and amended
to include the following provision:

B e P o T 0 PO W N
B

-

Reconve;pnce, Upon payment of all sums sacured by this Security Instrument, Lender shall
request Tristee to reconvey the Property and shall surrender this Security Instrument and
all Notes vi Twevolving Credit Agreements evidencing the debt secured by this Security
Instrument o v ustee. Trustee shall reconvey the Property without warranty, If there is no
Trustee under tue Security Instrument, Lender shall release the Security Instrument in
accordance with apylirakle law. Unless prohibited by aptlicable law, the Trustee or Lender
may charge a fee tor services rendered in connection with the preparation, execution or
recordation of a reconveyarice or release of lien, demand statement or request for a
reconveyance or release of lien. 113 amount of any reconveyance and release or demand fee
shall be in the discretion of Truster or Lender, and shall not exceed the maximum amount,
if any, set forth in applicable law fo: such fees,

The provisions of this Rider shall control over and cupersede any inconsistent provisions in the Security
Instrument.

MHaurien & fanded 2%

rroWer Borrower Date
JOSEPH T. LAMBERT MAUREEN A. LLMBERT

Borrower Borrower

BE0E9S9I6

Borrowsr

RECONVEYANCE RIDER TO MORTGAGE OR DZED OF TRUBT - CALIFORNIA
1CC1004-£08
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{}  THIS ADJUSTABLE RATE RIDER is made this8th  day of JULY 1996 ,and is incorporated into
f jand shall be deemsd to amend and supplameni the Mor:zage, Dead of Trust or SBecurity Deed (the "Security Instrument”) of the same
Eidate given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Nota™) to
i, COAST SECURITY MORTGAGE CORPORATION C
r
(the "Lender")of the same date and covering the property described in the Security Instrument and locatsd at:
14723 PARK AVENUE,
OAK FOREST, ILLINOIS 60452
Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrowsr
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provide: for an initiel interest rate of 8 . 750 %. The Note provides for changes in the interest rate and the
monthly payments, rs o) lows:

4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A) Changw Datss

The interest rate I wili va;r may change on the 18t day of FEBRUARY 1, 1997 , and on that day every 6 MOS8
thereaflar, Each date on which o) interest rats could change is called a "Change Date.”

(B) The Index

Beginning with the first Chrage Oate, my interest rate will be based on an Index. The "Index” is the 8 month London Interbank
Offer Rate ("LTBOR") as published i. Ties Wall Strest Journal. The most recent Index figure available as of the date 45 days bafore
each Change Dsate is called the "Currer: ladex”™.

The “Original Index" weas the Index »=blishedon JULY B, 1996 ,whichwas 5.781%.

If the Index is no longer available, the Nt rlolder will choose a new index which is based upon comparable information. The Nate
Holder will give me notice of this choice.

(C) Calcilation of Changes

Befors sach Change Dats. the Nots Holder will cs'tuinte my new interest rate by adding FIVE AND 95/100====~
percentage points { 5950 %) to the Current Iniey. The Note Holder will then round the result of this addition to the nearest
one-quarter of one percentage point (0.250%). Subject to ths Dinits stated in Section 4 (D) below, this rounded amount will be my new
interest rate until the next Change Date.

‘The Note Holder will then dstermine the amount of the month’; nayment that would be sufficient to repay the unpaid principal that 1
am expuctod to owe at the Change Date in substantially equal initalliaents based on an amortization term squal to 30 years minus
the number of years elapsed from the date hereof to the applicaviz Ciange Dats (i.0., on theS@CcoOnd Change Date, the payment
amount would be based on 829  ysar amortization period.}

(D) Limits on Interest Rate Changes

The intorest rate I am required to pay at the first Change Date will (ot 'sc greater than 10 . 250 % or leas than 8.750 %.
Thereaftar, my interest rate will nevar be increased or decreased on any singl. Caange Date by more than 1.500 percentage pts
from the rate of interest I have been paying for the preceding 6 MO8 . Mv./ itorest rate will never be greater than 15 . 750%.
My interest rate will never be lass than 8.750 %.

(E) Effactive Dats of Changes .o

My new intorest rate will become effective on each Change Date. 1 will pay the amoua? of iny new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly paymeat Laa'.ges again.

(F) Notice of

The Note Holder will deliver or mail to me s notice of any changee in my intorest rate and th.: am~unt of my monthly payment before
the offective date of any change. The notice will Include information required by law o be given n.s and also the title and telsphone
number of a porson who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW R
Uniform Covenant 17 of the Sscurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intarest in Borrower. If all or any part of the Property oi ar y *nterest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl prcron) without Lander's
prior written consent. Lender may, at its option, require ‘mmediate payment in full of all sums secured by th s Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the d/.s of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrowsr causes to bs submitted to Lender infor>ation required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferse: and (b) Lender reascnably determines
that Lender's sacurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agresment in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a resasonable fee as a condition to Lender's consent to the loan
assumption. Lender may alsc require the transferese to 3ign an assumption agreement that is acceptable to Lander and that obligates
the transferee to keep all the promises and sgreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lander exercises the option to require immediate payment in full, Lender ahali give Borrower notice of acceleration. The notice
shall provide a period of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may
inveke any remedies permitied by this Security Instrument without further notice or demand on Borvower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Hacenn. (Soal)
30 H T. LAMBERT MAUREEN A. L ERT Burrowst

{Seal)

Barrowsr

ICC12284-12-93
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