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~ MORTGAGE

. THIS MORTGAGE 1S DATED JULY 19, 1996, betivoer Jeanetie Sheehy, an unmarried woman, whose addreas
< s ue E. Clayton, Hiliside, k. 60162 (referred to Lelow as "Grantor™); and Corus Bank N.A., whose address
E ls 7727 W. Lake Sireet, River Forest, IL 60305 (referred o below as "Lender”).

ar GRANT OF MORTGAGE. For vziuable consideration, Graréss morigages, warrants, and conveys to Lender al!

=3 of Grantor's right, title, and interest in and to the following des.rided real property, together with all existing or

=2 subsequently erected or affixed buildings, improvements and Txtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ'a (Including stock in utilities with ditch or
irrigation rights); and al! other rights, royaities, and profits relating to ths real property, including without fimitation

bl ) minerals, oil, gas, geothermal and similar matters, located In Cool: Trunty, State of llincis (the "Rest
Property“):

LOT 4 iN BLOCK ¥IN HILLSIDE MANCOR UNIT NO. 3, BEING A SUBD'WIGION IN THE NORTH 1/2 OF
g THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE ‘12, EAST OF THE THIRD

O Y MA-CT AL

PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 4418 E. Clayton, Hillside, /.. - 60844. The Real
Property tax identification number is 15~17-114-019.

Grantor presenily assigns 1o Lender all of Granior’s right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rems.

DEFINITIONS. The following words shail have the following muanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Jeanette Sheehy. The Grantor is the mongagor under this Mortgage.

Guarantor. The word “Guaramor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

improvemenis. The word "Improvementa” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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replacements and other construction on the Real Property,

indebledness. The word "Indebtedness” means all principal and interegt payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforc2 obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
inciuding sums advanced to protect the security of the Morigage, exceed $307,200.00.

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns. The Lender is the
mortgagee under this Mongage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and security interest provisions relating to the Peraonat Property and Rents,

Nole. The word "Note” means the promissory note or credit agreement dated July 19, 1996, in the originsl
principal a7aovmt of $102,400.00 from Grantor to Lender, together with all renewals of, extensions of,
maodifications ¢f, refinancings of, consclidations of, and substitutions for the promissory note or agreement.
The interest rate =i1.(he Note is a variable interest rate basaed upon an index. The index currently is 5.8900%
per annum. Paynienis un the Note are 10 be made in accordance with the following payment schedule: 12
consecutivé monthly prircipzl and interest payments of $861.04 each, beginning August 1, 1996, with interest
calculated on the unpaid principal balances at an interest rate of 9.500% per annum; and 348 consecutive
monthly principal and interest payments in the initial amount of $928.08 each, beginning August 1, 1997, with
interest calculated on the unpaid principal batances al an interest rate of 4.500 percentage points over the
index described above. My final pay nen. will be due on July 1, 2026 and, will be for all principal and accrued
interest not yet paid, togethes with any ciher unpaid amounts under this Mortgage. [f the index increases, the
payments tied to the index, and therefore tha. iotal amount seuured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. Notwithstanding t2e foregoing, the variable interest rate or rates provided
for in this Morigage shall be subject 1o the following m7ximum rate. NOTICE: Under no circumstances shall
the interest rate on this Mortgage be more than the leesar of 16.400% per annum or the maximum rate allowed

b agplicable law. The maturity date of this Morigage is Juiv {, 2026. NOTICE TO GRANTOR: THE NOTE
c’b AINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perscnal Property™ mean all ‘quipment, fixtures, and other anicles of
rsonal property now or hersafter owned by Grantor, and now Lr hergafier atlached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all repiecenents of, and all substitutions for, any

of such property; and together with all proceeds (including without liwi*ation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coilectively the Real Property and tha Personal Property.

Real Property. The words "Real Property” mean the property, interests anc-igh'e described above in the
"Grant of Morigage" section.

Reiated Documents. The words "Related Documents™ mean and inciude withour ¥iritation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, pecurity agreemants,
martgages, deeds of trust, and all other instruments, agresments and documents, wheder now or hereafter (o
existing, executed in connection with the indebtedness. &
Rents. The word "Rents” means all present and future rems, revenues, incoms, lssues, royaities, profits. and <\
other benefits derived from the Property. og’

L
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURN Y INTEREST IN THE RENTS &
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) g-
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stricily perform all of Grantor's obligations
under this Morntgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untii in default, Grantor may ramain In possession and control of and operate and
managa the Property and collect the Rents from the Property.
Duv to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
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Hazardous Substiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “releass,” and
“hreatened release,” as used in this Morgage, shall have the same meanings as set fortn in the
Comprehensive Environmental Response, Compensation, and Liablllﬁv Act of 1980, as amended, 42 U.S.C.
Section 9601, &1 seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("$AF51A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et se_ﬂ1 or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, withowt fimitation, Petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that. (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened release of any hazardous waste or gubstance gr any person on, under, about of from the Property;
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
releass, or threatened release of any hazardous waste or substance on, under, about ar from the Propenx by
any prior owners or occupants of the Property of (12 any actuai or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 1o and acknowlegged by
Lender in wriang, () neither Grantor nor any tenant, coniractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, oispose of, or release any hazardous waste or substance on
under, about or_fiam the Property and (i) any such acivity shall be conducted in compliance with afl
applicable federal state, and local iaws, regulations and ordinances, mcluding without limitation those laws,
regulations, and orfirances described above. Grantor authorizes Lender and its agents to enter upon the
Property tc make sucn inspections and tesis, at Grantor's expense, as Lender may deem ap?;opnate to
determine compliance of i Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lende”'s purposes only and shall not be construed to Create any responmbihty or lighility
on the part of Lender to Greaior or 10 any other person. The representations and warranties contained herein
are based on Grantor's due riinence in investigating the Property lor hazardous waste and hazardous
substances. Grantor hergby (2, icleases and waive? any future Claims against Lender for indemnity or
contribution in the event Grantor pecrmes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harrdesu Lender against any and all claims. losses _liabifities, damages
Penarlies., and expenses which Lende;-may directly or indir sustain or auffer resuitmg from a breach of
his section of the Mogﬁage or as a conseauance of any use, penaration, manufacture, storage, disposal,
release or threatened release occurring prior *o. Grantor's ownership or interest in the Property, whether or not
the same was or should have been known “z Grantor. The provisions of this section of the Mortgage

including the obln%atiqn to indemnily, shall survive :"e payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affectsd by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or uermit any nuisance fior commit, permit, or suffer any
stripping of or waste on of to the Property or any portioh of dve Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other pidy the right to remaove, any timber, minerals
(including oil and gas), soll, gravel or rock products without tré yrior written consent of Lender.

Removal of Improvements. Grantor shali not demolish or remove ay Improvements from the Real Proparty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor fo make amangements satisfactory to Lender o replace such Improvements wit

Improvements of at least equal value.

Lender’s Right 1o Enter. Lender and its agents and representatives may £ater upon the Real Property at all
reasonable limes 1o attend to Lender's interests and to Inspect the Fruperty for purposes of Grantor's
compliance with the terms and condltions of this Morigage.

Compliance with Governmental Re?ulremenu. Grantor shall promptly comply wiin !l laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the uea or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation pax’ ‘withhold compliarce
during any proceeding, including rz:;)pmpfiate 8, 80 long as Grantor has notified Laraer in writing prior 1o
doing so and 8o long as, in Lender’s sole opinion, Lender's interests in the Propesg are_not ieopardized,
Lender may require Grantor to post adequate secun’ty or a surely bond, reasonably satistacivy to Lender, 1o
protect Lender’s interest.

Duty to Prolect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, withnut the Lender’s prior written congent, of ail or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable;, whether voluntary orw
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, feasehaldas
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of anyt™
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of cu.'m\feiymcef'r-""1
of Real Property interest. It any Grantor I8 a corporation, pannership or limited liabl!ity company, transfer aigo o
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests (=
or limited liability company interests, as the case may be, of Grantor. However, this option ehall not be axercised W
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by Lender if such exercise is prohibited by federal law or by Hlinois law.

m’r(tsgﬁ gQNIJ LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shali maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

lem To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Pmperty is not ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within filteen (15) days after the lien arises or, if a
lien is filed, within filteen {15) days after Grantor has notice of the filing, secure tha discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 17 Lender in an amount sufficient to discharge the Icarrl\éﬂus an‘f, costs and attorneys' fees or cther
charges that could accrue as a result of a foreclosure or sale under the lien. in any contast, Grantor shai
defend itself a7 Lender and shall sausir_ any adverse jud t before enforcement against the Property,
Gr&nég‘rj . sgsall namea Lender as an additional obligee under any surety bond furnished in the contest
pr ings.

Evidence of Paymen(. Srantor shall uron demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments ary £hall avthorize the appropriate governmental officiat to deliver to Lender at any time
a written statement of the (aves and assessments against the Property.

Notice of Construction. Grante;-shall notify Lender at least fifteen (15} days before anly work is commenced,

ci

any services are furnished, or anv raterials are supptied to the Property, if any mechanic's llen, materialmen'’s
lien, or other lien could be asserfzd on account of the work, services, or metarials. Grantor will upon request

of Lender furnish to Lender advance ass.rances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ﬁnor?PaEg%w DAMAGE INSURANCE. The fulloiing provisions relating to insuring the Propenty arée a pan of this
d s
Meaintenance of insurance. Grantor shall procira and maintain policies of fire insurance with standard

extended coverage endorsements on a replgcement basis for the full Insurable value covering all
improvements on the Real Property in an amount v:fficient to avoid .ell%phcation of any coinsurance clause, and

with a standard mortgagee clause in favor of Lende:. *olicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to cer«ier. Grantor shall deliver 1o Lender cerlificates of
coverage from each insurer containing a stipufation that cevevage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice to Lender &n” not containing any disclaimer of the Insurer's
liability for failure to give such notice. Each insurance policy 8'#= shall include an endorsament providing that
coverage in favor of Lender will not be i in any way oy anv-act, omission ar delavit of Gramor or any
other person. Should the Real Property at any time become (ocated iy an area designated by the Director of
the Federal Emer&enc Management Agency as a special flood hazurd area, Grantor agrees to oblain and
maintain Federal Flood Insurance, 10 the extent Such insurance Is raguired by Lender and Is or becomes
available, for the term of the loan and for the full unpaid principal balance ov.«he loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJllly noti?hLender of any loes or damiage to the Pweny. Lender
may make proof of loss it Grantor falls to do so within fiteen (15) days af e uasualty. ether or not
Lender's security is impaired, Lender may, at he election, apply the proceets tu the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and verair of the Property, If
Lender elects 1o apply the praceeds to restoration and repair, Grantor shall repair or r5place the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satistuctory proof of such
expendgiture, Pay or reimburse Gramtor from the proceeds for the reasonable cost of rega’. Or restoration |f
Grantor i8 not in default hereunder. Any t?roceeds which have not been disburaed within 100 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortga?e. then 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. [f Lander holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 10 be retained from the loans
proceads in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent 10 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums bgcome dellnquent. Grantor shall jurther pay & monthly pro-rata share of
all assessments and other charges which may accrue against the Property. | the amount 80 estimated and

shall prove 10 be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such pggments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of 2 mortgage ¢n a
algle—famiiy owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
piedge an interest-bearing savings account with Lender 1o secure the payment of eslimated taxes, insurance
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premiums, assessments, and other charges. Lender shall have the right 1o draw upon the resérve (or piedge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy ol any item
before paying it. ”“‘“','.‘3 in the Mort age shail be construed as requiring Lender to advance other monfes for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby piedged ta further securs the Indebiedness, and
Lender is hereby authorized to withdraw and apply such amounis on the indebtedness upon the occurrence of an
gvent of default as described helow.

EXPENDITURES BY LENDER. 1f Grantor fails to compIY- with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s ‘interests in the Properly, Lender on Grantor's

ehal! may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%asrmem by Grantor. All such expenses, at Lender's option, will () be payable on demand, (b)
e added to the balance of the Note and be appertioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicabie insurance policy or (i) the remal “‘?ﬁ term of the Nate, or
(c) be treated as a balloon payment which will be due and Payable at the Note's maturity, This Mortgage also will
secure payment ot these amounts. The rijhts provided for in this paragraph ghall be in addition to an{ other
rights or any remeuies to which Lender may be entitled on account of the default. Any such action by Lender
ghall not be construed as curing the default 80 as 10 bar Lender from any remedy that it otherwise would have

had.
ﬁ“,’?"“m‘ DEFENSZ CF TITLE. The following provisions relating to ownarship of the Property are a par of this
ortgage.

Tile. Grantor warrants thar (a) Grantor holds good and marketable titie of record ta the Property in fee
simple, free and clear of ai lena and encumbrances other than those sat forth in the Real Property description
or in any litle insurance poiicy, e repert, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, anx ) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the excapticn in the paraﬂraph above, Grantor warrants and will forever detfend
the titie to the Pr: against the Inwui claims of ali persons. In the event any action or proceeding is

commenced thal questions Grantor’s title 2« the interest of Lender under fis Maortgage, Grantor shall defend
the action at Grantor's expense. Grantor 178, Le the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and % e represented in the proceeding by counsel of Lender’s cwn
choice, and Grantor will deliver, or cause 10 be deffsred, to Lender such instruments as Lender may requist
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Frorerty and Grantor's use of the Property complies with

all existing applicable laws, ordinances, and regulations 7+ povernmental authorities.
CONDEMNATION. The foliowing provisions relating to condemiiation of the Praperty are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Praperly is condemned by eminent domain proceedings

OF by an Proceedmg or purchase in lieu of condemnation, L=.der may at iis election require that Ail or any

gonion of the net proceeds of the award be applied to the Indetyadn3ss or the repair or restoration of the

roperty. The net proceeds of the award shalt mean the award afer payment ot all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cundemnation.

Proceedings. If any procesding in condemnation is filed, Grantor shall pramtly notify Lender in writing, and
Grantor shall promptly take such steps as may be nec to defend ‘r@ action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall ba enlitled to participate in the
proceeding and 10 De represanted in the proceeding by counsel of its own choica, and Grantor wiil deliver ar
caggq 101 be delivered to Lender such Insiruments as may be requested by it from tima to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thz 'dliowing provisions

relating to governmental 1axes, fees and charges are a part of this Mortgage:

Current Taxes, Feea and Chuq‘u. U{)on request by Lender, Grantor shall execute such. Jocuments in
addition to this Mortgage and take whatever other aclion Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender far all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without timitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowlnP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgaae or upon aif or any part of the Indebtedness secured by this Mortgage; (b) a specitic tax on Grantor

which Grantor is authorized or required {0 deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type © Mon%a‘ge chargeable against the Lender or the hoider of the Note; and {d)

% [sp?c ¢ tax on all or any portion of the Indebfedness or on payments of principal and interest made
antor,

Subsequent Taxes. If any tax to which this section applies is enacted subssquent ta the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined betow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a) 9ays the tax before it becomes delinquent, o ﬁ),contesis the tax as ELovlded above in the Taxes and

ions section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

1o Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security A This instrument shall constitule & security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of & secured party unger
the Unitorm Commercial Code as amended from time 1o time.

Securily Interest. Upon request by Lender, Grantor shali execute financing statements and take whatever
other action is requested by Lender to perfect and continue iender's security interest in the Rents ang
Personal Property. In addition to recording this Mortgage in the rual property records, Lender may, at any
time and without further authorization from Grantor, fila executed counterparts, copies or reproductions of this
Mortgage as a ﬁnancm% statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upan default, Grantar shall assemble the Persona!l Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it avaitable to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Leider (secured party), from which information
concerning the security interest granted vy ihis Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSUFPAPMCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-~in~fact are a 2 of this Mortgage.

Further Assurancas. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and detiver, or will causa to be made, executed or delivered, to Lender or 10 Lender’s designee, and when
requested by Lender, causs to be filed, recorded, refifed, or rerecorded, as the case may be, at such times
and in such offices and placse as Lender may deem appropriate, any and all such morngages, deeds of trust,
security deeds, security azeemants, financing statements, continuation statements, instruments of further
assurance, certificates, and othor ciocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, prnect, continue, or presefva (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docuren's, and (b} the ilens security interests created by this Morigage
as first and prior liens on the Property, whather now owned ¢r hereafer acquired b Grantor. Unless
prohibited by law or agreed to the comirsy by Lender in writing, Grantor shali reimburse Lender for all costs
and expenses incurred in connection with-Jos matters referred 1o in this paragraph.

Attorney-in-Facl. If Grantor fails 1o do any o’ *he things referred o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor herchy
irrevocably appoints Lender as Grantor's anorne! -in-fact or the purpose of making, executing, delivering,
filing, recording, and doing all other things as muy ba necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the precading pereyraph.

FULL PERFORMANCE. I Grantor “Pa s all the indetredneas w«rsn due, and otherwise performe all the obligations

imposed upon Grantor under this Mortgage, Lender shall execuls 2ad deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stataments of termination of any fiwicing statement on file evidencing Lender’s
security interest in the Rents and the Personal P . Grante; wiill nay, i pennmedet;x applicable iaw, any
reasonable termination fee ag determined by Lender from time 10 time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, un the Indettedness and thereafier Lender
is forced to remit the amount of that payment Sa) to Grantor's trustee in b&n".-uptg or 1o any similar person under
any federal or state b.ankruptcgnlgw or law for the relief of debtors, (b) by reasur g? any judgment, decree or order
of any count or administrative body having jurisdiction over Lander or any of Laviar's pro, of [c) by reason of
any settlement or comprise of any claim made by Lender with any cigimant (including without limitation Grantor),
the Indebtedness shall be considered unpald for the pu of enforcement of th's Mortgage and this Mortpaqe
shall continue to be effective or shall be reinstated, as the case may be, notwithsta:ding-*ny cancellation of this
Mortgage or of ang‘ note or other instrument or a?reement evidencing tha Indebtedress and the Property will
continué to secure the amount repaid or recovered to the same extent as if that amount ~gves had been originally
received by Lender, and Grantor shail be bound by any judgment, decree, order. settierient or compromise
relaling to the indebtedness or 1o this Mortgage.
DEFAULT. Each of the loilowing, at the option of Lender, shall constitute an event »f default {"&vant of Default”)
under this Mortgage:
Defautt on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.
Default on Other P nts. Failure of Grantor within the time required by this Morngage to make any
payt?ent for taxes or insurance, or any other payment necessary to pravent filing of or to efiect discharge of
any lien.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mongage, t ote or the Related Documents is false or misleading in any materiajs
respect, either now or at the time made or furnished. &
Defective Collaterslization. This Mo(.t};age or any of the Related Documents ceases to be in full force and?
effect (including fallure of any coliateral documents to create a valid and perfected security interast or lien} ag‘z
any time and for any reason. A
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for ang

part of Grantor's ,properry. any assignmen: for the benefit' of creditors, any type of creditor workout, or th@y

commencement of any proceeding under any bankruptcy or insaivency laws by or against Grantor,
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Foreclosure, Forfulture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any goverrimental
agency against any of the Property. However, this subsection shall not app% in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim angd furnighes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That is not remedied within any grace period 'provided therein, including without limitation
]ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness,

Adverse Change. A malerial adverag change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Insecurity. Lencer reasonably deems itself insecure.
RIGHTS AND REMELIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,

Lender, at its option, ri%y exercise any one or more ot the following rights and remedies, in addftion to any other
rights or remedies prowndsd by faw:

Accelerate Indeblednose. Lender shall have the right at its option without notice to Grantor to declare the
?nnrgar gdtgb‘t)gdness immeriaiely due and payable, including any prepayment penalty which Grantor would be
aqui Y.

UCC Remedies. With respect o #il ar any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unaer 2n@ Un Commerciai Code.

Collect Rents. Lender shah have 1h: right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. 'n furtherance of thta rl?hi. Lender may require any tenant or other
user of the Property to make payments of rert or ute lees directly 10 Lender. [f the Rents are collected by
Lender, then Grantor érrevoc_ablzf designates .cnder as Grantor's attornay-in-fact t¢ endorse instruments
raceived in payment theraof in the name of Grar'zr and to neqotiate the eame and collect the proceeds.

Payments by tenants or other users 10 Lender in raspcnse to Lender’s demand shall satisfr the obligations for
which the payments are made, whether or not &y zoper grounds for the dsmand existed

. Lender may
exercise its rights under this subparagraph elther in por=on, by agent, or through & receiver,

in Possession. Lender shail have the right «c P Dlaced as ang:qee in possession or to have a
receiver appointed to take possession of all or any part of tne @.aperty, with the power 1o protect and preserve
the Property, to operate the Property preceding loreciosure o sv.ie. and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
mortgagee in ?085688[0“ or receiver may serve without bond il pennitted by law. Lender’s right to the
ap&obntmem ol a receiver shall exist whether or not the appa’ant value of the Property exceeds the
] ; tedness by a substantial amount. Employment by Lender shall nor disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obiain a judicial decree foreclosing Greior’s interest in all or any part of

the Property.

Deficle Judgment. U permitted by applicable iaw, Lender may obtain a judginant for any deficien
remaini'r:syin the indebtedness due to Lgndg? after application of all axwums receltvud from the exgrcisa of tﬁg
rights provided in this section.

Other Remadies. Lender shall have all other rights and remedies provided in this Mcd5s59 or the Note or
gvailable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any.and ail right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to s&ll all cr any pan
of the Property together or separately, in one sale or by saparate sales. Lender shall be entitied to bid at any
public sale on all or any porticn of the Property.

Notice of Sale. Lender shaii give Grantor reasonable notice of the fime and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition af the Personal

s‘rogém is ép be ir'r;[;a;ile. Reasonable notice shall mean notice given at Jeast ten (10) days before the time of
@ sale or disposiion.

Waiver; Election of Remedies. A waiver by angtparty of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the EMJs rights otherwise to demand strict comFllance with that provision
or any other provision. Elaction by Lender 1o pursue any remedy shall not exclude pursult of any cther
( y, and an election {o make expenditures of 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to parform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atiorneys’ Fees; Expenses. f Lender inslitutes any suit or action to enforce any of the terms of thig
Monga%e. Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Note. Expenses covered by this
ragraph include, without limitation, however subject fo any limits under applicable law, Lender’s attorn '
and Lender’'s legal expenses whether or not there is a lawsuit, including anome‘ys' feas tor bankrupicy
proceedings (including efforts to modify or vacate any automatic stay of injunctor}z appeals and any
anticipat: post—judgment collection gervices, the cosgt of searching records, oblalnlng.t le reports (including
forecicsure reporls), surveyors’ reports, and appraisal fees, and title insurance, to the extant permitted by
applicable law. Grantor also will pay any court costg, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moﬁg%e, inciuding without limitation an
notice of default and any notice of sale to Grantor, shiali be in writing, masf De be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
maifed, shatl be deemed eHfeclive when depagsited in the United States malil first class, certified ar registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specilgmlg that the
urpose of the natice is to change the party's addrass. All copies of natices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. for notice purposes, Grargor agrees to keep Lender intlormed at all times of Grantor's current address.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage. together with: any Related Documents, constituies the entire understanding and
agreement of the parties as to the matters set forth in this Martigage. No altaration of or amendment to this

orlgage shali be effective unless given in writing and signed by the party or parties aocught tc be charged or
bound by the alteralion or amendment.

Applicable Law. This Morigage has been delivered 1o Lander and acceptad by Lender in the State of
illincia. Thir Martgage shall be governsd by and construed in accordance with the jaws of the State of

Minois.

Caption Headir.gr.. Caption head! in this Mort e are for convanience purpeses oniy and are not 1o be
used to interpre!g:r rJefine the provisions of this Mo?t(a;gge. Y

Merger. There sha’ b no marFar of the interest or estate created by this Mcrigage with any other interest or
estale in the Propat =* any time held by or for the benefit of Lender in any capacity, without the written
cansent of Lender.

Severability. f a court of competent jurisdiction finds a:g provision of this Morigage to be invalid or
unenforceable as to any re'son or circumsgtance, such finding shait not rendger that provision invalid or
unenforceable as to any c'hor oersons or circumsatances. (f feasible, any such offending provision shall be
deemed to be modified to b withuin the limits of enforceabillty or validity; however, if the offending provision
cannot be so modified, it shall bo-stricken and all other provisions of this Morigage in all other respects shal
remain valid and enforceable.

Succeasors and Assigns. Subjec. to the limitations stated in this Mcr}ﬂa.ge on tranafer of Grantor's interest
this Mortgage shall be binding upon 2:w inure to the benefit of the parfies, their successars and assigns. i
ownership of the Property becomes v 28te 3 in a person othor than Grantor, Lender, without notice ¢ Gramtor
may deal! with Grantor's successors, with_reference to this Mortgage and the indebtedness by way ot
{oabe%ag%nce or extension without releasiwrg \3rantor from the obligations of this Mortgage or liability under the
n tedness.

Time 1s of the Eassance. Time is of the essan.e n the performance of this Mortgage.

Walver of Homestead Exe n. Granto’ niereby releases and waives all righm and benefita of the
homestead examption Jaws of the State of Ninpls as *n all Indebtedness sacured by this Mortgage.

Walvers and Consents. Lender shall not be deen ed 1b have waived any rights under this Mortigage (or under
the Retated Documents) unless such waiver is in writina and signed by Lender. Mo delay or gtmission on the

part of Lender in exercisin an& right ahai! ate a’, a waiver of such right ar any other rlg A waiver by
any party of a provision of this K or% age shall not con u’a a waiver of or prejudice the party's right otherwisa
to demand strict compliance with that provision or any Jthar provision. o prior waiver by Lander, nor any
course of dealing between Lender and Graritor, shall cordtiade a waiver of any of Lender's rights or any of
Grantor’'s obligations as 1o ang future transactions. Whengver consemt by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance she’. ».o" constitute continuing consent to subsequent

instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a;’'n the event that any provision in thig
Mortgage shait be inconsistent with any provision of the lllinois Mortgage Tc.ectosure Law (the "Act"), the Act shall
take precedence over the provisions of this Mortgage, but shall not invalldzie or render uneforeceable any other
provision of this Mortgage that can be construed in a manner consistent witl tiue Act.

(b) If a provision of this Mortgage shall grant ta Lander any righte or remedies uron default of the Borrower which
are more limited than the rights that would cotherwise be vested in Lender urae: the Act in absence of said
provision, tender shall be ed with the rights granted in the Act to the full exte 1t pormitted by law.

c) Without limiting the generalitly of the foregoing, all expenses incurred by Mortgage to the extent reimbursabie
sulder Section 152151ogeand 15“—’-1512 of the Acg. whethpeer incurred be!crg ar aﬁgr any, Jecree or judgement of
foreclosure shail be added to the indebtadneas hereby gecured of by the judgement of f ¥ec osure..
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GRANTGR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES YO ITS TERMS.

GRANTOR:

x o tanitl ek

7 Jeanette Sheahy

INDIVIDUAL ACKNOWLEDGMENT

ILLINOIS y

) s»
DUPAGE )

STATE OF

COUNTY OF
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ara a part of this Mortgage.

Security Agreement. This instrument shall constilute & security agreement to the extent any of the Property
constitutes Tixtures or other pergonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and fake whatever
other action is requested Dy Lender 1o perfect and confinue Lender's security interest in the Rents and
Personal Praperty. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬁnanqinq statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Praperty in & manner and
at a ptace reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerciz: Code), are as stated on the first page of this Mortgage.

FURTHER ASSUFAM.CES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~-fact are a #rt of this Mortgage. ‘

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deiiver, or will cuuse-to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cuurs to be filed, recorded, refited, or rerecorded, as the case may be, at such times
and in such offices and p:ares as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security ay-eemants, financing statements, continuation siatements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, camplete, pariect, continue, or gresafve (&) the obligations of Grantor under the Note,
this Morigage, and the Refated Docurients. and (b) the liens and security interests created by this Morigage
as first and prior liens on the Proyerty. whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or éljg;eed to the comrary by Lender in wriing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with ire matters referred 1o in this paragraph.

Attorner—ln-f-‘nct. If Grantor fails to do any «i the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Crantor's experse. For such purposes, Granior hersby

irrevocably appoints Lender as Grantor's atterney-in-fact for the purpose of making, executing. dqliyerin?,
filing, recording, and doing all other things &8 Muy ' necessary or desirable, in Lender's sole opinion, to

accomplish the matters referrad to In the preceding pur~o-aph.

FULL PERFORMANCE. If Grantor pays all the Indebtedriess #* 61 cue, and otherwise performs all the obligations
imposed upon Grantor under thie Morigage, Lender shall execu’e und deliver to Grantor a suitable satisfaction of
this Mortgage and Suitable statements of termination of any fnincing statement on file evldencinf: Lender's
security interest in the Rents and the Personal Prqr:reﬂy. Grarte, will_nay, if parmitied by applicable law, any
reasonable termination fee as determined by Lender from time to time. if, Yowsver, payment is made by Grantor,
whether voiuntagll¥ or otherwise, or by guarantor or by any third party, an the Indebledness and thereaker Lender
is forced ta remit the amount ¢! that payment Sa) to Grantor's trustee in baririsptcy or 10 any similar person under
any federal or mate,bgnkrup%w or law for the relief of debtors, (b} by rexse:; 0! any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Ler '3 progerty, or {c) by reason of
any settiement or comprise of any claim made by Lender with any claimamt (in¢cuding without limitation Grantor),
the Indebtedness shall be considered unpaid for the pu of enforcement of thie Morngage and this MortPa &
shall continue o be effective or shall be reinstated, as the case may be, notwithstandiry any canceilation o this
Mortgage or of any note or other instrument or agreement evidencing the Indebtediese and the Property will
continue to secure the amount repaid or recovered to the same extent as it that amount i@ er-had baen originally
received b¥| Lender, and Grantor shall be bound by any judgment, decree, order, satdemont or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("l:vent of Default”)
under this Mortgage:
Deiault on Indebiedness. Failure of Grantor to make iny payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Murtg%?e to make any
payrFem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ol
any lien,
Compliance Default. Failure of Grantor to comply with any other term, obiigation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
False Siatements. Any warrant‘. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misteading in any materiaj~
respect, either now or at the time made or furnished. s
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be n full force and
effect {including failure of any collateral documents to create a valid and perfectsd security interest or lien) at"a
any time and for any reason. ‘_;
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for an
pant of Grantor’s property, ea:g assignment for the benefit of craditors, an apre of creditor workout, or th
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or i)y any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remeédied within any grace period provided therein, including without limitation
fugragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
aler.

Events Affecting Guarantor. Any of the preceding events occurs with respact (0 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes ificompetent, or revokes or cisputes the validity of, o liability
under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
praspect of pavment or performanca of the indebtedness is impaired.
Insecurlty. Lencer reasonably deems itsel! insecure.
RIGHTS AND REMCD!cS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, m:y exercise any one or maore of the following rights and remedies, in addition to any other
rights or remedies proviier. by faw:
Accelerate Indebledness. - Lender shall have the right at its option without notice to Grantor to declare the
entire ;gt{ebtedness immedizaly due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect tra'l or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured pa Und\'.','ud‘,d Unlyorpr: Commercial Code. o
Collect Rents. Lender shall have the «ight, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness  in furtherance of this rigni, Lender may require any tenant or other

user of the Pr%pen{ 10 make payments ¢} rait of use fees directly to Lender. if the Rents are collected by
Lender, then Grantor urevocablY designates l.ender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of ‘Crantor and 10 negotiate the same and collect the proceeds.

Payments by tenants or other users 10 Lender in iesponse to Le er's demand shaii satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In pragon, 0y agent, or through a receiver.

Mortgagee in Possession. Lender shali have the right ‘o ke glaced as morn in possession o1 to have a
receiver appointad 10 teke possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Pr precedlr;geioreclosure i swle, and to coliect the Rents from the Propeny
and apply the proceeds, over and above the cost of tha ﬁF_‘JﬂV&fSh!ﬁ. nst the Indebtedness. The
mortgagee in Posaesslqn or receiver may serve without boia if rormilted iaw. Lender’'s right 10 the
ane;)omtmem of a receiver shall exist whether or not the appirent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender ghali-art disquality a perscn from serving as a
receiver.
g)udlglal Fgreclolure. Lender may obtain a judicial decree foreclosing Giar:or's interest in all or any pan of
e Property.
Deficlency Judgmeni. |f permitted by applicable law, Lender may obtain & judament for any deficlency
remaining in the Indebtedness Zue to Lender after application of all amounts receivid i-om the exercige of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Moripage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor herab%wa!vas ary.sind all right to
have the property marshalled. In exercising its rights and remadies, Lender shall be free to ssil ail or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitied to bid at any
public safe on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any putlic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasoniable notice shall mean notice given at lsas! ten (10) days before the time of
the sale or disposiion.
Waiver; Eiection of Remedies. A waiver by any party of a breach of & provision of this Mortgage shalt not
constitute a waiver of or prejudice the fa’rg's rights otfie-wise to demand strict compilance with that provision
or any other provision. Elaction by Lender to pursue any temedy shall not exclude pursuit of any other
remedy, ard an election to make expanditures or take actiun to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to declare & default and exercise its
remedies under this Morigage.
Afiorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may addudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shall become a part of the indebtedr ess payable on demand and shali bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however aub{ect to any 'imits under applicable iaw, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, including anorne(ya’ fees for bankruplcy
proceedings (including efforts to modify or vacate an? automatic sty or injunct °"¥f appeals and any
anticipated post-judgment collection services, the cost of seaiching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also wili pay any court costs, in addition to ail other sums provided by law.

NOTIGES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigags, including without limitation an

notice of default and any notice of sale to Grantor, shai! be in writing, may be be sent by tsiefacsimilie, and shall
be eMective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited (n the United States mail first class, cenified or registered ma,
postage prepaid, directed to the addresses shown near the be,gﬁinmng of this Mortdo‘age. Any party ma¥ change its
address for notices under this Morigage by giving formal writtan notice 1o the other parlies, specitgn that the
Purposg of the notiCe is 10 change the party's address. All copies of notices of foreclogure from the er of any
ien which has pnoriy over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For noticz purposes, Grantor agrees to keep Lender infarmed at all times of Grantor's currem adoress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morgage, together with any Related Documents, constitutes the entire understanding and
gpreemem of the partias 8s to the matlers set forth in this Mortgage. No alleration of ar amendment tc this

.ortgage shall be effeciive 1aless given in writing and signed by the party or parties sougit 1o be charged or
bound by the akeration or «randmant,

Applicable Law. This Morigage haa been delivared 1o Lender and accepied by Lender in the Stale of
ltincis. This Mortgage shalt be Zoverned by and constiued in accordance with the laws of the Siate of
Itinois.

Caption Headings. Caption headings inth's Mortgage are for convenience purposes only and are not to be
u;e% to interpre% define the provisions vl thin Mogg%ga piitpas y

Merger. There shali be no merger of the intercs: or estate creaied by this Mortgage with any other interest or
estale ttn ;hLe i:jrgperty at any time held by or for *ha benefit ot Lender in any caoacity, without the written
consent of Lender.

Severability. !t a court of competent juriadiction Hntls ang provision ©f this Morigage to be invalid or
unenforceadle as 10 any person or circumstance, sucli finding shalt not render that Drovision invalid or
unenforceable as o any other persons of clrcumstances. .f feasible, any such offending provision shall be
deemed to be modified 10 be within the imits of enforceaviiy or validity; howaver, i the oMending provision
cannot be so modified, it shall be stricken and all other provisicns of this Monigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject o the limitations slated In this Mor.*cgga on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the j»:1ies, thelf succeasors and assigns. it
ownership of the Property becomes vested in a person other than Grarac, Lender. without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage avi the indebtedness by way of
{oabe%z:gnce or extension without releasing Granmtor from the obligations of %iis Mongage or liability under the
n ness.

Time I8 of the Easence. Time is of the esgence in the performance uf this Mongage.

Waiver of Homestead Exe n. Grantor hereby releases and waives alt rab’a and benefits of the
homestead examption laws of the State of ilincis as 1o all indebtedness secured by thie Wirigage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this aortgage (or under
the Related Documents) unless such waiver i8 in writing and signed b% ender. No delay 97 cmisgion on the
part of Lender in exerc:sing‘ ar% right shall operate as a walve of such right or any other righi. A walver by
any party of a provision of this Mo ga e shall not constitule a waiver of or prejudice the party’s right otherwise
t0 demand strict compliance with that provision of any other ufrovlssop. 0 prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obtiq:mans as to any future transactions. Whenever conge:nt by Lender is requiret in this Martgage,
the granting of such consent ‘y Lender in any instance shali not constitute continuing consent to subsequent
instances where such consent is required.

COMPLIANCE WITH THE WLLINOIS MORTGAGE FORECLOSURE ACT. r'(al) In the event that any provision in this
Mortgage shatl be inconsistent with any provision of the lllinois Mortgage FForeclosure Law (the "Act”), the Act shall
take precedence over the provisiuns of this Mortgage, but shall not invalidate or render unefaraceable any other
provision of thia Mortgage that can be construed in a manner consigtent with the Act,

(b) it a provision of this Mortgage shall grant to Lender any rights or ramedies upon default af the Borrower which

are more limited than the rights 1hat would otherwise be vested in Lender under the Act in absence of sald
provigion, Lender shali be vested with the sights granted in the Act to the hull extent permitted by law.

{cy Without limiting the generality of the foregoing, all expenses incurred by Mortgagee to the extent relmbursable
under Section 15?-15109and 1“5!1512 of tmc?. wheth%? incurred beforé ar aﬂe? any decree or judgement of

foreclosure shall be added to the indebtedness hereby secured of by the juwigement of foreciosure..
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" Loan No 503783 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

Sewiith Sy

” Jeanette Sheehy

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLL?ZU’E )

Jss

COUNTY OF DUPAGE ) B

On this day before me, the undersignes Notery Public, personally appeared Jeanelte Sheehy, to me known 10 be
the individual described in and who exicutad the Mortgage, and acknowledged that he or she signed the
Mongage as his opher free and voluntary actani deed, for the uses and purposes therein mentioned.

1 _deyof JULY , 19 96

Resiting st 151 EAST 20ND STREET
——LOMBARD; ~TL—60T48——

My comission expires : MARLENE DONZELLI . ‘;
, STATE OF (LLiNOI§ ¥

4 w'c_f@@u!on %m Au‘!i me }

e R
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