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THIS MORTGAGE ("Security Instrument") is given on JULY 16, 1996 '\J/\D .
The mortgagor is IRENE J. WNEK Q WiloW poT ROMALLe0 %ﬂ’) ).

("Borrower®). This Security Instrument is given
to WEYERHAEUSEN MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and existing under the laws of THE STATE OF CALIFORNIA
and whose address is 1700 ZAST WOODFIELD ROAD, SUITE 1010, SCHAUMBERG, 1L 69173

{("Lender").
Borrower owes Lender the principat sum of ONE HUNDRED TWENTY-SIX THOUSAND SIX
HUNDRED FIFTY AND NO/100 Dollars (U.S. § 126,650.00 ). This debt is
evidenced by Borrower’s note dated the rarie date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if no!. psic earlier, due and payable on AUGUST 1, 2026
This Security Instrument secures to Lender: (aj 'he repayment of the debt evidenced by the Note, with interest,
and al! renewals, extensions and modifications of tae Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Inatrument; and (¢) the performance of
Borrower’s covenants and agreementa under this Security instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the tcitzwing described property located in
COOK County, Illinois;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DART HEREOF

Natlons Title Agency of I'linofs, Inc.
246 E. Janata Bivd. Ste. 300
Lombard, IL 60148
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which has the address of 11010 SOUTH ARTESIAN AVENUE, CHICAGO
[Street) [City]

Iitincis 60655 ("Property Addreas");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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SCHEDULE A CUNTINUED

Commitment No. 36005104
FPile Number: 96005104-SMT

Legal Description

LOT 28 IN H.,J. MCELHINNYS SECOND ADDITIUN TO SOUTHTOWN SUBDIVISION OF CENTER LOTS IN
BLOCKS 1, 2, 4, 5, 7 AND 8 IN FIREMAN INSURANCE COMPANY'S ADDITION TO MORGAN PARK
SUBDIVISION OF THE SQUTH EAST QUARTER OF THE SOUTH BAST QUARTER OF SECTION 13,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

JLLINOIS.

ZY179598

This comnitmenc isg invalid unlese the insuring grovisions and Schedules A and B rre avtached

FIDELITY NATIONAL TITLE INSURANCE COMPANY
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"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, oxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conatitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the No'e,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender o the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (0) 5 early leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance premizans; {d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) ary sums payable by Borrower to Lender, in accordance with the provisions of
paragraph B, in lieu of the paymeat of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect ard hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan 1 ay 1equire for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as am~nled from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funde sets a lesger amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the learcr-amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable eatimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institution -vFose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender ic.svch an inatitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. siider may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or v2rilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o 10ake such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent r2el estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides othsrviise, Unless an agreement is made
or applicable law requires interest te be paid, Lender shall not be requircd ‘o pay Borrower any interest or
earnings on the Funds. Berrower and Lender may agree in writing, however, thet interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of th2 Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. [he Funds are pledged as
additional! security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable a7 If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Htems when due; Lender may go
notify Borrower in writing, and, in such case Borrower shall pay te Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shail
promptly furnish to Lender all notices of amounts to be paid under this paragraph., If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender recsipts evidencing the paymenta.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate tc prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lander
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lerder may give Borrower a notice identifying the lien. Borrower shall satiafy the lien or take one
or more of the acvions set forth above within 10 days of the giving of notice.

b. Hazary or Property Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Propercy insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, inelyding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amount: and for the periods that Lender requires. The insurance carrier providing the
insurance shal be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintaix coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Proprr*y in accordance with paragraph 7.

All insurance policies ana renew=!s shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right {» hcld the policies and renewals. If Lender reguires, Borrower shall
promptly give to Lender all receipts of paif premiums and renewal notices. In the event of loss, Borrower shell
give prompt notice to the insurance carrier (nc Jiender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise rgre» in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the renwration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair ia ot economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the su:ns sxcured by this Security Instrument, whether or
not then due, with any excesa paid to Borrower. If Borrower apuprdons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has 0ff-ied to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restora the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicztion of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in zaragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leiler, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior tu the-acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately: prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowse- ‘s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai residence within
sixty days after the execution of this Security Instrument and shall continue to occupy <hn Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with & ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien craated by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or friled to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrawer
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necesgary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any ameunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear izterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lexndcr to Borrower requesting payment,

8. Mortgage loavaance, If Lender required mortgage insurance as a condition of making the loan
secured by this Security Insicument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for ary reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shaii pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in of¥at, at a cost substantially equivalent to the cost to Borrawer of the
mortgage insurance previously in effeci, from an aiternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yersly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to bo i sifect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loa i reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the ariourt and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums

required to maintain mortgage insurance in effect, or v/ provide a loss reserve, uniil the requirement for
mortgage insurance ends in accordance with any written agresmant between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may muke reasonabie eptries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an insp(ction specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for axrmrages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propuriy, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be apolied to {nc suins secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In.¢he event of a partial
taking of the Property in which the fair market value of the Property immediately befor+ the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediateiy before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inz'rument shall
be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the sums
gecured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the saums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any righl or remedy shall not be a waiver of or prectude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sukjact to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrurient only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Seririly Instrurent; (b) is not personally obligated to pay the sums cecured by this Security
Instrument; and (c) agries that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regerd to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If thy lban secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that 12w is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with th? loin exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to-ruduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded peimiitted limits will be refunded to Borrower. Lendcr may choose to
make this refund by reducing the principal owe under the Note or by making a direct payment to Berrower,
If a refund reduces principal, the reduction will'be trcated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided fcc iv. this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law rénuires use of another method. The notice shall be
directed to the Pronerty Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this parapiaph,

15. Governing Law; Severability. This Security Instrument shei be governed by federal law and the
jaw of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nct affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the iNots 2nd of this Security
Inatrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par: ot the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfarred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
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D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than14.125 %
or less than 11.125 %. Thereafter, my interest rate will never be increased or decreased on any
gingle Change Date by more than ONE
percentage paints ( 1,000 %) from the rate of interest I have been paying for the preceding six months.
My interest rate will never be greater than 17 .625 % or less than 11.125 %,

(E)  Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F}  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I may
have regardiry tie notice.

B TRANSFzR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17.of the Security Instrument is amended to read as follows:

Transfer of w.ne Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or crunaferred (or if a benefiial interest in Borrower is sold or transferred and Borrower
is not a patural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sume =z¢ured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibitid by federal taw as of the date of this Security Instrument.

If Lender exercises the optiun to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provice a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pr.y all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of “ni reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'smand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees <o the terms and covenants contained in this
Adjustable Rate Rider.

Jhwﬂi'“ L@%&k/ (Seal)

IREN&T. WNE ’ Borrower

z

{Seal)
Borrower

{Seal) (Seal)
BRorrower Borrower

MULTIBTATE ADNUSTABRLE RATE RIDER - LIBOR INDEX - Single Famlly
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16thday of JULY, 1956
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to WEYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORPORATION

486148

{the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

11010 SOUTH ARTESIAN AVENUE, CHICAGC, ILLINOIS 60655

[Property Address]

THE NOTE CON'AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYZ4*NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ZME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and lérder further covenant and agree as follows:

A. INTEREST RATE AND MCN"'PLY PAYMENT CHANGES
The Note provides for an initiai interast rate of 11.125 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY P/.YWZNT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firct day of AUGUST, 1998
and on that day every sixth month thereafter. Each-dsie on which my interest rate could change is called a
"Change Date."

(B) The Indax

Beginning with the first Change Date, my interest rate ¢!l be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-der~zunated deposits in the London market based
on quotations at five major banks ("LIBOR"), as set forth in the "#or.ey Rates” section of the Wall Street
Journal, Western Edition, on the last business day of the month. i %0z Money Rates section ceasea to be
published or becomes unavailable for nay reason, then a comparable puklicsiion shall be selected by the Note
Holder. The most recent Index figure availabie as of the first business day of “i:c month immediately preceding
the month in which the Change Date occurs is called the "Current Index."”

If the Index is no longer available, the Note Holder will choose a new ndza which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN

percentage points ( 7.000 %) to the Current Index. y'h2 Note Holder

will then round the result of this addition to the nearest one-eighth of one parcentage point (0.1256%). Subject
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date. The Initial Interest Rate set forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitons. Because the interest rate in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plua the Margin does not exceed the Initial interest Rate my
new interest rate will equal the Initial Interest Rate and will not be based upon the Index plus the Margin,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
1CC91000.PCL-BO4-10/95 Page 1 ot 2




UNOFFICIAL COPY




3
Y
§
c*
£

1
;

e W R WL S

-

| UNOFFICIAL COPY

and distributive share in and to the Property. Borrower waives all right of homestead exemption as to the
Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement the covenants and agreemente of this Security Instrument as if the rider(s)
were & part of this Security Instrument,

[Check applicable box{es)]

X Adjustable Rate Rider {0 Condeminium Rider [J 1-4 Family Rider

[ Graduated Payment Rider [J Planned Unit Development Rider [ Biweekly Payment Rider
{0 Ballcon Rider [0 Rate Improvement Rider [] Second Home Rider

[0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrzment and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
thbu& L(/ y
- M f/ (Seal) (Saal)
IRE }' .WWNE. Borrower Borrower
T
Social Security 523 -~ 42 - 6868 Social Security

Al (Seal}
Borrower Borrower
Sociel Securlty Social Security
(Seal) A {3enl)
Borrower Borrower
Social Bacurity Social Secuniiy £ _
STATE OF ILLINOIS, M‘ Cowwy &s:
I, YL , a Notary Public in and it:'aid county ard s*ate do hereby certify

that Qrene Gy Wik, @ cdpd Yot wimaners

, personally known to me to be the same person(s; vhose name(g)
subscribed to the fpregoing instrument, appeared before me this day in person, apd acknowledged that
ﬁ signed and delivered the said instrument as %Q_
free and voluntary act, for the uses and purposes therein set f

Given under my hand and official seal, this of y / F A
g S E A L I }
CopFICEA L JJ 7.
- ) AN .
My Commission Expires: Jﬁ:\{‘%‘l—r‘* )f"f..? g’f H.‘J“v‘_@ﬁ E:J
I eis { 3
This Instrument was pre MW’ ;;
™
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