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MORTGAGE

THIS MORTGAGE ("Secuioty Instrument” ) is given on July {5
19 96 . The morigagos is Muini T, Storm, divorced & not since remarried
(*Borrower”). This Security Instrument is given to

Motarola Employees Credit Union, its rucses=ors and/or assipns " which is organized and existing
under the laws of __ liinois rgant

1303 East Algonquin Road, Schaumburg, 1. 60196
Borrower owes Lender the principal sum of _ ) Hundred Thousand Eight Hundred Dollars and no/100

— Doltars (U/S.$ . 100,800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note”) which provides for monthly psyments, with the full debt, if not
paid earlier, due and payable on 08/01/26 . ‘This Security Instrumeat
secures to Lender: {a) the repayment of the debt evidenced by-ths Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, wits izaerest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Birsuvar's covensnts and agreements under this Security
Instrument and the Note. For this purpuse, Borrower does heroby mort s e, grant and convey to Lender the following
described property located in Cook County, Ifliiois:

UNIT 35-6 IN THE MANDRS OF OAK KNOLL A CONDOMINIUM AS UELINEATED ON A SURVEY ﬂ%

, &nd whose address is

("Lender™).

OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL FATMS UNITE 8-A
AND 8-B BEING SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION 22/a%D) OF PART

OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 22, TOWMSH:P A1

NORTH, RANGE ¢ BAST OF THE THIRD PRINCIPAL MERIDIAN, WRICH SURVEY £ ATTACHED
AS EXHIBIT "B" TO 'THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER ;198

AS DOCUMENT 89411040 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS (NDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COCK COUNTY, iLLINQIS,

which has the address of  _ 28B Truman Court

Sireot!

Iiinois 60167 ("Propesty Address™);
Rip Cous}

TOGETHER WITH alf the improvements now or heraafier erected on the property, and ail casements,

appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shadl also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.
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t BORROWER COVENEJMﬂQmEr uFla\!rﬁg; mlmedAo.ITFa eag!e: hge?y EveyYad and has the right to

; mortgage: grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend gensrally the tille to the Property against all <laims and demands, subject to any
{: encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lander covenant and agree gs follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insuranze.  Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™} for: (8)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground reats on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accurdunce with the provisions of paragraph 8, in lieu of the  payment of mortgage insurance premiums.
These items are calle “Escrow Itams.” Lender may, at any time, collect and hold Funds in &n amount not to exceed the
maximum amount a icadrr for a federally related mortgage joan may require for Borrower's escrow account under the
feders! Real Estate Settieneit Procedures Act of 1974 as amended from time to time, 12 U.S8.C. 2601 et seq. ("RESPA"),
unless another law that appiis io the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in
an amount not 1o exceed the issrer =mount. Lender may estimate the amount of Fuads due on the basis of current dat and
reasonable estimates of expenditire; of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institvsion whose deposits are insured by a federal agency, instrumentalit; , or entity
(including Lender, if Leader is such an i=at/aion) or in any Federal Home Loan Bank. Lender shal! apply the Funds to
pay the Escrow ltems. Lender may not charge Darrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iten s, tinless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However Lender may require Borrower to pay & ane-lime charge for an
independent real estate tax reporting service used vy tender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicabic )« requires interest to be paid, Lender shall not be requirad to
pay Borrower any interest or earnings on the Funds. Bosrows:and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shalf give to Botrowur, without charge, an annual secounting of the Funds, showing
credits and debits to the Funds aad the purpose for which eacni ebit to the Funds was made. The Funds are pledged as
additiona} security for all sums secured by this Security Instrumeat.

If the Funds held by Ler-er sxceed the amounts permitted to be hud v applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of arplicable law. If the amouat of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when dus, Zender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make 1ip th: deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at the Lender’s soic-diacretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail jromuptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lerder, prior to the acquisition
or sale of tne Property, shall apply any Funds held by Lender a: the time of scquisition or sall s a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recerve< b¢ Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to av.<its payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to uny late charges due undar (n¢. Note.

4. Charges; Liens. Borrower shall pay aif taxes, assessments, charges, fines and impositions attributanle to the
Property which may attain priority over this Security lnstrument, and leaschold payments or ground reats, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promgtly furnish to Lender all notices of amounts
10 be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly fumish 1o Lander
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in
good faith the lion by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sei forth above within 10 days of the giving of notice.
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S. Hazard er Property Insurance eep the improvements now existing or hereafter erected on
the Property insured agginst loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
%ender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph

o e el

All insurance policies and renewals shall be acceptable to Lender apd shall include a slandard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiumy and renewal notices. In the event of loss, Borrower shal} give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or

repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurancs proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may coliect the insurance procoeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Sscurity Instrument, whether or not then due.
The 30-day period wiii begin when the notice is given.

I R Y e T T e T
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Loander

Unless Lender anc Puirower otherwise agree in writing, any application of proceeds lo principal shall not extend
or postpone the due date ¢F'tc monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 2 *he property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage ¢ t'ie Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instremen’ (inmedistely prior to the acquisition.

6. Occupancy, Preservation, Mai~.t>aance and Protection of the Property; Borrower’s Loan Application;
L easeholds. Borrower shall occupy, eststlish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instriment and shall continue to occupy the Property aa Borrower’s principal
residence for at least one year after the date of oc upancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuativig cuwmnstances exist which are beyond Berrower's control. Borrower
shall not destroy, damage or impair the Property, alicw ine Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Leader’s
good faith judgment could result in forfeiture of the Proper!y or stberwise matorially impair the Jien created by this
Security Instrument or Lender’s security interest. Borrower wny vure such a default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding to be dismissex *#ith a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Porrower's interest in the “ruperty or other inaterial impairment of the lien
created by this Security Instrument or Lender’s securily interest. Borrorve: shall also be in default if Borrower, during
the loan application process, gave materially faise or inaccurate informatio’s =7 statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by iz Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principul resiZence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. [f Boriowur acquires fee title to the Property,
the leasehold and the fee title shall not merge nnless Lender agrees to the merger in w:ritiag.

7. Protection of Lender’s Rights in the Property. If Borrower fails to percorm die covenanty and
agreemenis contained in this Security Instrument, or there is a legal proceeding that may sign ficantly affect Lander's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur: o: to enforce laws or
rogulations), then Lender may do and pay for whatever is necessary to protect the value of the Proper.y ond Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priorisy over this
Security Instrument, appearing in court, paying reasonabie attorneys' foes and entering on the Propercy «-imake repairs.
Although Lendor may take action under this paragraph 7, Lender does not have to do so.

Any amaunis disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by
this Security Instrument. Unless burrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to 7.
borrower requesting payment, «

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by g

this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the d
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cozt
substanliaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate 3
mortguge insurer approved by Lender. If substantially equivalent morigage insurance coverage is not aveilable, Borrower
shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being paid by

Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these

payments as a loss reserve in lien of martgage insurance, Loss reserve payments may no longer be required, at the option
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of Lender, if mor(gage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Londer or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

= -

R e e,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conneclion with any condemnatior or other taking of any part of the Properly , or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market
value of the Proper’; immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
wking of the Prcpest; in which the fair market value of the Property immediately before the taking is fess than the
amount of the sums rcured immediately before the taking, unless Borrower and Lender othorwise agres in writing or
unless applicable law (thrnvise provides, the proceeds shall be appiied to the sums secured by this Secunty Instrument
whether or not the sums <¢cs aen due.

If the Property is abonconad by borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award or sett’e a.{aim for damages, Borrower fails to respond to Lender withiu 30 days after the date
the noiice is given, Lender is authori72d to collect and apply the proceeds, at its option, cither to restoration or repair of
the Property or io the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower other sz agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymrats veferred to in paragraphs | and 2 or change the amount of such
payments.

11. Barrower Not Released; Forbearance 8 Fonder Not a Waiver, Extaagion of the time for
payment or modification of amortization of the sums se-t-ed by this Security Instrument granted by Lender to any
successor in interest of Borrower shall shal! not operats to releasc the liability of ti;e original Borrower or Borrower's
successors in interest. Lender shall net be required to comm:nce proceedings against any successor in interest or refuse
to extend lime for payment or otherwise modify amortization of tha sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's succe294rs in inferest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude "he exercise of any right or remedy.

-
o -t

—

12. Successors and Assigns Bound: Joint and Severa! Liability; Co-Signers. The covenants and
agreements of this Security instrument shal) bind and benefit the successors and rzsigns of Lender and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreoments shall Le join’ and several. Any borrower who
co-signs this Security Instrument but does not sxecute the Note: (a) is co-signing this Sxcurity lnstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terins of b= Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrer- that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard (o tha terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law vihich sets
maxjmum loan charges, and that law is finally imtczpreted 8o that the interest or other [oan charges Coifzcvea or to be
collected in connection with the loan exceed the permiited limits, then: (a) any such loan charge shall ki raluced by the
amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Boriower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing tii-
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

4. Notices.  Any natice to Borrower provided for in this Security Instrument shall be given by defivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrurnent shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrument or the
Note which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared 10 be severable.

0LTELIEI6G
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security
Instrument. ' :

7. Transfer of the Property or a Benefecial Interest in Borrower. If n)l or any past of the Property
or any interest in it is sold or transferred (or if a beneficial interest in borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in
full of ali sums secured by this Securit Instrument. However, this option shall not be exercised by Lender if exerciss is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide
a period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lander all sums which then would be due under this Security instrument and the Note as if
no acceferation hrJ cocurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited (o, reasonable attorneys' fees; and (d) takes such action
as Lender may reascns’iy require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 2 r2y the sums secured by this Security Instrument shatl continue unchanged. Upon
reinstatement by Borrovier «his Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurrec.lrwever, this right to reinstate shall not apply in the cass of accelerstion under paragraph
1. -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one 0. more titnes withott prior notice to Borrowor. A salle may result in a change in
the entity (known as the "Loan Servicer™) Yiat collects monthly payments due under the Note and this Securtiy
Instrument. There also may be one or more changss of the Loan Servicer unrelated to a sale of the Note. If there is 2
change of the Loan Servicer, Borrower will be 2iven a written notice of the changs in accordance with paragraph 14
above and applicable Jaw. The notice will state tl:e 7.sme and address of the new Loan Servicer and the address to which
payments shouid be made. The notice will also contup ary other information required by applicable law.

20. Hazardous Substances. Borrower slall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons slse to do,
anything affecting the Property that is in violation of any Envizoriental Law. The preceding two sentences shalf not
apply to the presence, use, or storage on the Property of small quetilies of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 10 mainisrar2e of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Prurzity and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. §f Borrower learrs, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substanze affecting the Property is
necessary, Borrower shal] promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” sre those substances definer as ‘oxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, othcr fiazunable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or foimaldshyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws o1 the juiisdiction where the
Property is localed that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin,
Borrower's breach of any covenant or agreament in this Security [nstrument (but not prior Lo acceleration undus
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defsult
must be cured; and (d) that failure to cure the default on or before the date specified in the netice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right 1o reinstate afier acceleration and the right to asert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and foreciosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of al) sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procesding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

02I£9596
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22, Relesse, Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreoments of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument,

[Check applicable box(es))

¥ Adjustable Rate Rider 3 Condominium Rider 3 1 4 Family Rider

U Graduated Payment Rider (1 Planned tnit Development Rider 0 Biweekly Payment Rider
[} Balloon Rider 3 Rate Improvement Rider {J Second Home Rider

O Other(s) [Specify]

BY SIGNINC LELOW, Borrower accepts and agrees to the terms and cavenkals contained in this Security
Instrument and in ary rides(s) executed by Borrower and recorded with it.

Witnesses:

haeer I Fmr

Maria T. Storm

|Space Below This Line For Acknowled :ment,

ey i
State of \%/ ,  County of C,g—r‘»f{d 88:

I, the undersigned. a Notary Public in and for said county and state, do hereby certify tha

——

personally known to me to be the same person{(s} whose name(s) is/are subscribed to the foregoin;;c:;stqr,nt.

appeared bofore me this day in person, and acknowledged that they/he/she signed and delivered the said lp=trument as
their/his/her free and voluntary act, for uses and purposes therein set forth.

Given under my hand and official seal, this 4-&""—‘&” of %A! 19,6

My commission expires: "OFFIC AL SEAL"
NCTARY R SN o it |

. STATE OF ILLINOIS

MY COMMISSION £XPRES 12/19/98

SEAL j //{ yﬁd/b)

Notary Public
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ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

{} THIS ADJUSTABLE RATE RIDER is made this 13t h dayof July ., 19_%& , and is incorporated into and
{ shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of

{.}he same date given by the undersigned {the "Borrower”) 10 secure Borrower’s Adjustabie Rate Note (the "Note") o
7_Motecrola Employees Credit Ynion (the "Lender")
%' of the same date and covering the property described in the Security Instrument and located at:

%, 288 Truman Court,Streamwood, IL 60107

i {Praperty Address]

v THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS AND THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreoments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHL.Y PAYMENT CHANGES

The Note provides for un intial interest rate of 8 - 0000_ %, The Note provides for changes in the adjustable interest
rate and the monthly payiooats, as follows:

4. ADJUSTABLE INTERE-T RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I wi'i pay may change on the first day of August 1999  andon that day
avery |2th month thereafter. Each Zate on which my adjustable interest rate zould change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adir=table interest rate will be based on an Index. The "Index” is the weekly
average yieid on United States Treasury securit'es acjusted to & constant maturity of 1 year, as made avajlable by the
Federal Reserve Board. The most recent Index tigyre wailable as of the date 45 days before each Change Date is called
the "Current Index.”

1f the Index is no longer available, the Note Holder w1': ~hoosce a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(O) Calculation of Changes

Before each Changz Date, the Note Holder will calculate my rew interest rate by adding Two and Three / Quarters
percentage point(s) (2:75 %) to the Current Index. The Note Holde w:ll then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stat-d i Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder wili then uetermine the amount of the moathly paymen* that would be sufficient 1o repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Dzie at my new interest mte in substantiafly
equal payments. The result of this calculation will be the new amount of my monitly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than™ ! 2 : 00 & or Jess than
£.000 %. Thereafter. my adjustable interest rate will never be increased or decreased on anv single Change Date by
more than I %0 percentage point(s) (2. 0.0 %) from the rate of interest I have been payin3 for the preceding 12
months. My interest rate will never be greaterthan _14.000 &% which is called the *Maxim»m Fate”.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dato. 1 will pay the amount of my new mun'aly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymen: changes
again,

’ (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustabis interest rate und the amount of my
monthly payment before the offective date of any change. The notice will include information required by Jaw to be given
me and also the title and telephone number of a person who will answer uny question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits lo a fixed
interes! rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless [ am in defsult or this Section S(A) will noi permit me to do sa.

The "Conversion Option” is my option to convert the interest rate [ am required to pay by this Note from an adjustable rate
with interest rale limits to the fixed rate calculated under Section 5(B) below.

MULTINTATE CONVRRTIBLE ADJUSTARLE RATE RIDER- Single Family - |} Year Treasury Index-Fannie Mae Uniform Instrument Form 3118 189
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0 The conversion can only lake place on a date{s) specified by the Note Holder during the period beginning on the first

' *Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rats can convert to the new

{ 1fixed rate is calied the "Conversion Date."

E . IF1 want 1o exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: (i) 1 must

fi give the Note Holder notice that [ want to do so; (ii) on the Conversion Date, [ must not be in defautt under the Note or the

- S curity Instrument; (iid) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of

<U.8.8__ 250.00 ; and (iv) 1 must sign and give the Note Holder any documents the Note Holder requires to effect the

J.conversion.

"F  (B) Caleulation of Fixed Rate

) My new, fixed interest rate will be equal to the Federa} National Mortgage Associstion's required net yield as of a date

and time of day specified by the Note Holder for (i) if the origina! term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths ot one percentage point
(0.625%), rounded to the nearest one-eighth of one porcentage point (0.125%), or (it} if the original torm of this Note is 15
years or less, [5-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, pluy
five-cighths of one perceniage point (0.625%), rounded to the nearest one-sighth of one percentage point (0.125%). If this
required net yield cannot be determined because the applicable commitments nre not availabie, the Note Holder will
determine my inter-st 13te by using comparable information, My new rate calculated under this Section S(B) will not be
greater than the Maxim m Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If1 choose to axercise 1%e Converaion Option, the Note Holder will determing the amount of the monthly payment that
would be sufficient to repay «C unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity Date
at my new fixed interest rate in 9Useeatiaily equal paymeats. The result of thiy calculation will be the new amount of my
monthly payment. Beginning with'my first monthly payment after the Conversion Date, I will pay the new amount as iy
monthly payment until the Maturity-Oate,
€. TRANSFER OF THE PROPERTY O2 5 BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion 2ption under the conditions stated in Scction B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Sccurity Initrunent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in
it is soid or iransferved (or if & beneficial interest in Borrcwor is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lander may, at its cption, requirs immediats payroent in full of all sums secured by
this Security Instrument. However, this option shall not ba ex~icised by Lender if exercive is prohibited by federal law as of
the date of this Security Instrument. Lender aiso shall not exc reisc this aption if: (a) Borrower causes 1o be submitted to
Lender information required by Lender to evaluaie the intended t/an: feree as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's securisy will not be impaired by the lorn assumption and
that the risk of a breach of any covenant or agreement in this Security irswiment is acceptable to Lender.

To the extent permitted by applicable Jaw, Lender may charge a reascair fee as & condition to Lender’s consent to
the loan assumption. Lender also may require the transferse to sign an assumy ~ion agreement that is mcceptable to Lender
and that obligates the transferee 10 keep all the promises and agreements made in ine Note and in this Security
Insirument. Borrower will continue to be obligated under the Note and this Secunity Irstrument unless Lander roleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leader shal) give geirower notice of acceleration,
The notice shail provide & period of not less than 30 days from the date the notice is deliverrd or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thers sums prior to the expiration
of this period, Lender may invoke any remedies permitied by this Security Instrument without furthur v:otice or demand on
Borrower.

2. 1f Borrower exercises the Converson Option under the conditions stated in Section B of this Adjustwule Rate Rider,
the amendment to Uniform Cavenant 17 of the Security Instrument contained in Sectien C 1 above shall the: cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as tollowa:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in
it is sold or transferred (or if a beneficial intrest in Borrower is sold or transferred annd Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

dBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

OLICISI6

'%&.A,L'c ;, ttj : gff%a A (Seal)

Maria T, Storm -Borrower
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N L CONDOMINIUM RIDER

©! 'THIS CONDOMINIUM RIDER is made this 15 t b dayof _July ,19_96 , and is incorporated

{into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Security Deed (the *Security

Elnstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

‘.}__n vtorola Employees Credit Unian, its successors and/or assigns (the "Lender*)
pf the same date and covering the Property described in the Security Instrument and Jocated at:

%W 28B Truman Court, Streamwood, L 60107

s . . . (o Manul : .
;:lhe Property includes & unjt in, together with an undivided interest in the common clements of, 2 condominium praject
OWn as,;

Dak Knoll

[Mams, of Condemmcsicant Projoot]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion") holds title to property for the benefit or use of its metmbers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS.In addition to the covenants and agreements mado in the Security Instrument,
Borrower and Lendr¢ Yurther covenant and agree as follows:

A. Condominium UNigations.  Borrower shall perform all the Borrower's obligations under the Condaminium
Project’s Constituent Docuiments. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Pryjoct; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when duz, «ii dues and assessments imposed pursusnt to the Constituant Documents.

B. Hazard Insurance.  SG i7ap as the Owners Association mainiains, with a generally accepted insurance
carrier, a “master” or "blanket” pol'Cy on the Condominium Project which is satisfactory to Lender and which provides
insurance ccverage in the amounts, f; the periods, and against hazards Lender requires, including fire and hazards
included within the term "extended coverige" then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yaarly premium
installments for hazard insurance on the Property; and
' (i1) Brrrower’s obligation under Uniform Covenant § to meintain hazard insurance covrage on the Property is
deemed satisfied to the extent that the required coveras. is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse i required hazard insusance coverage.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or te cominon elements, any proczeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Sevusity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance.  Borrower shall take such aciiors as rmay be reasonsble to insure that the Owners
Association maintains a public liability insurance policy acceptable in {urwi, amount, and extent of coversge to Lender.

D. Condemnation.  The proceeds of any award or cisim for damagus, dizect or consoquential, pavable to
Borrower in connection with any condemnation or other taking of all or any p’si'of the Property, whether of the unit or of
the common elements, or for any conveyance in lieu of condemuation, are hereby ssigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by this Security Instizme:ut a provided in Uniform
Caovenant 10,

E. Lender's Prior Consent,  Borrower shall not, except afer notice to Lender and wit’ Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonmeat or termination of the Condominium Project, except for abandonment o~ termination required
by law in the case of substantial destruction by fire or Hther casualty or in the case of a taking by con//emuation or
eminent domain;

(it} any amendment to any provision of the Constituent Documents if the provision is for the expreas ‘waefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Associztizu;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leader may pay
them. Any amounts disbursed by Lender under this paragruph F shalt become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bosrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

L
~Borrower

Mo

Ald (Seal)
Maria Y. Storm ~Dorromcy
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