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THIS MORTGAGE ("Security {ratrument”) is given on NOVEMBER 6, 1995 . The Monigagor is
KENNBTH J. A%RK AN UNMARRIED MAN

k)

STy
MARY ANR LADUBLC A MARRIED WOMAN A8 HER SOLE AND SEPARATE Pnorn’lrf
MARRIED TO FRANK LADUBEC m

("Borrawer"). This Sccurity Instrument is given 16 CTY. MORTGAUR COMPANY \

‘\

g
. »’

‘7’{..' e i;

which is organized and existing under the laws of THE STATE OF WEVADA ‘ /p , andd whose

addressis P.O. BOX 199000, DALLAS, TEXAS 75219

{("irades”), Bonower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND TWO HUNDRED FIPTY & 00/)00
ovars (US. $ 112,250.00 )
This debt is evidenced by Borrower's noie dated the same date as this Security Instrument ("Now™), which provides for monthly
payments, with the full debt, if not paid earlicr, due and paysble on  DRCEMBEK l. 2015 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Laterest, and alf renewals, extensions and
modifications; (b) the payment of nll other sums, with interest, advanced under paragraph 6 V) protect the security of this Security
Insurument; and () the performance of Borrower’s covenanis and agreements under this Secuny Instrument and the Note. For
this purpose, Borrower does herchy mongage, grant and convey 10 Lender the following dscribed property located in
COOK County, Winois:
SEE ATTACHED LXGAL DESCRIPTION

PINK 07-32-300-004-0000

AEEEINRNN

which has the agdress of 1603 ORCHARD AVENUR, UNIT# 24-B, SCHAUMBERG [Street. Cityl,
Hinois 60193 1Zip Codel{“Propenty Address™);
niyais; VD FHA Minoly Mortgage - 5/95

ﬁ AR(IL) (oot
YMP MCRTGAGE FORMS - {800)321.7201 “ I
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rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a pan of the

_ this Security Instrument as the **Property.”’

-

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

L TR min i & A

g
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance ang Other Charges. Borrower shall include in each monthly payment,
together with the prizcipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessmenis
levied or 10 be levied mzainst the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiumns for
insurance required under pasagraph 4. In any year in which the Lender must pay a mortgage insurance premiuvm Lo the Sccretary
of Housing and Urban Deve’opinent ("Secretary”), or in any year in which such premium would have been required if Lender still
held the Security Instrument, “ach monthly payment shall aiso include either: (i) a sum for the annual morigage insurance
premium 1o be paid by Lender 0 sie Zecretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in »+casonable amoun (o be determined by the Secretary. Except for the monthly charge by
the Secretary, these items arc catled "Escrow items” ant the sums paid to Lender ase called "Escrow Funde.”

Lender may, at any time, collect and hold amoants for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Barrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 US.C.
Section 2601 erseq. and implementing regulations, 2¢°CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permilted by RESPA ie: unanticipated disbursements or disbursements hefore the Borrower's
payments are available in the account may not be based on amovzis due for the mortgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the ameants permitied o be held by RESPA, Lender shatl deal with
the excess funds as required by RESPA. If the amoums of funds helc by Y.ender at any time are not sufficient 1o pay the Escrow
Items when due, Lender may notily the Borrower and require Borrower 15 siake up the shortage or deficiency ns permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. [T Borrower ienders to
Lender the full payment of all such sums, Borrower's account shall be credited witk tb: balance remaining for all instaliment
ilems (a), (b), and (c) and any mortgage insurance premium installment that Lender bis mot become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds (o Borrower. [mmediately prio: to a foreclosure sale of the Property
or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining 1or all instaliments for items (a),

(b), and (c).
3, Application of Payments. Ail payments under paragraphs | and 2 shall be applied by Lender as fallaws:

First, to the morigage insurance premium (o be paid by Lender to the Secretary or (o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschokd payments of ground sents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under the Note, ' s

Fourth, lo amortization of the principal of the Note; o

Fifth, to late charges due under the Notc.

q 4R(IL) 19505 Page2cie

TOGETHER WITH all the improvements now or hereafter crected on the property, and afl casements, rights, appurienances, '

. property. All replacements and udditions shall also be covered by this Security Instrument. All of the foregoing is referred to in .
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{3 4, Fire, Flood and Other Hazard Insurunce. Borrower shall insure all improvements on the Property, whether now in
{ jexistence or subsequently erecied, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
£ insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
@iall improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
~'by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
« shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender,

F In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

“'prompily by Borrower. Each insurance company concerned is hercby authorized and direcied w0 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any punt of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the procecds to the principal shall not extend or postpone the due date of the monthly
paymenis which are roferred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required io'pay-all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the eality legally
entitled thereto.

In the cvent of foreclusice of this Securily Instrument or other tsnsfer of tile to the Property that exlinguishes the
indebicdness, all right, title and intzres of Borrower in and 1o insurance policies in force shall pass to the purchaser.

$. Occupancy, Preservation, Maintezance and Profection of the Property; Borrower’s Loan Application; Leaseholds.

Bomawer shall occupy, establish, and use t%¢ {roperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 10 oceapy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secrelary determines this reguirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyoid . Borrower’s contrgl. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit wasle or deroy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepted. Lender may inspert the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect an( preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, guve materially false or inaccurate information or statements Lo
Lender (or feiled 10 provide Lender with any matcrial information) ir coanection with the Joan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy f #ae. Property as a principal residence. [f this Security
Instrument is on a leaschold, Borrower shafl comply with the provisiors of the lease. If Borrower acquises fee title (o the
Property, the leasehold and fce title shal not be merged unless Lender agrees 1o the saerger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property .- Emrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrower ziali pay these obligations on time
directly 10 the entity which is ewed the payment. IT failure to pay would adversely affect Lender's interest in the Propenty, upon
Lender's request Borrower shali prompily furnish w0 Lender receipis evidencing these paymenis

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 pezeccan any other covenants
and agreements contained in this Securily Instrument, or therc is a legal proceeding that may significantiy afoct Lendee’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), the's Lender may do and
pay whalever is necessary (o protect the valuc of the Property and Lender's rights in the Property, including peyment of taxes,
hazard insurance and other ilcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurily Instrument. These amounts shall bear interest from the datc of disbursement, at the Noie rate, and at the option of Lender,
shall be immediately due 1nd payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other lsking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securily
Instrument. Lender shall apply such procceds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds o the principal shall not exiend or postpone the due date of the monthly payments, which are referred 10 in

q -4R{IL) (9505 Pagedolé Lritlale: .
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8. Fees, Lcnder may collect fees and charges authorized by the Scerctary.
9. Grounds for Acceleration of Debt,

{(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ali sums secyred by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained ip this
Security Instrumen.

(b) Sale Witiiout Credit Approval. Lender shall, if permiited by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of ali sums secured by this Security Instrument if:
(i) All or parief ihe Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
wransferred (other Zan by devise or descent) by the Borrower, and
(if) The Property is ot 7acupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Sceretary,

{c) No Waiver, If circumstances ocewr dict would permit Lender to require immediate puyment in full, but Lender does
not require such payments, Lender docs not waive ils rights with respect to subsequent events.

(d) Regulations of HUD Secretary. [n many. icumsiances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requirc immediatc payment in full and foreclose if nos paid. This Security
Instrument does not authorize acceleration or foreclos wre i not permilted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should s Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within €0 duys from the date hereof, Lender may, at its option and
notwithslanding anything in paragraph 9, require immediate payraent in full of all sums securcd by this Security
Instrument. A written statement of any authorized agent of the Sccretery dated subsequent to 60 days from the date
hereof, declining 10 insure this Security Instrument and the Noie secund thereby, shall be deemed conclusive proof of
such incligibility. Nowwithsianding the foregoing, this oplion may not be exeraszd by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit a mortgage insurance premiutr @ Zae Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump suni 22 piaounis required to bnng
Borrower's account current including, to the cxtent they are obligations of Borrower under this Secunity” Instirument, foreclosure ™
costs and reasonable and customary atlomeys’ fees and expenses properly associated with the foreclosire proceeding. Upon
reinstatement by Borrower, this Securily Instrument and the obligations that it secures shall remain in effect 153 Lender had not
required immediate payment in full. However, Lender is not required to permil reinstaiement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
g current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priorily of the lien created by this Security Instrument.

i 1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operatc to releasc the liabilily of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exescise of any

right or remedy. mm_%‘_-

q -4R{IL) (9508) Page  of &

'pamgraph 2, or change the amount of such payments, Any cxcess proceeds over an nmount required to pay all outstanding
sindebtedness under the Noic and this Security Instrument shall be paid to the cntity legally entitled thereto.
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: 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
E.'Secun'ty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
"paragraph 9.b. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
i?lnswmenl but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
<Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated 10 pay the sums
J.secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or
"7 make any accommodations with regard to the ierms of this Security Instrument or the Note without that Borrower's consent,

O ]
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13. Notices. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firsi class mail unless applicable law requires use of another methad. The notice shall be directed 1o the Property Address or
any other address Bosrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address staled herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed !0 have been given to Borrower or Lender when given as pravided in this paragraph.

14, Gove-ning Lav: Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which ‘thz Froperty is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable a7, ruch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conictng provision. To this end the provisions of this Security Instrument and the Note are declared Lo
b severablc.

15. Borrower’s Copy, Borrower sh=il be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncradiionally assigns and transfers 1o Lender all the remis and revenues of the
Property. Borrower authorizes Lender or Lemdes’s ~gemts o collect the renis and revenues and hereby directs cach tenant of the
Property 10 pay the renis to Lender or Lender’s agene.However, prior to Lender’s notice 10 Borrower of Borrower's breach of
any cavenant or agreement in the Securily Instrument, 2oriower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assigrment-of rents constituies an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Secuqty Instrument; (b) Lender shall be eniitled to collect and
receive all of the renis of the Propenty; and (c) cach tenant of the Property cheil nay all rents due and unpaid 10 Lender or Lender’s
agent on Lender's written demand to the lenant.

Borrower has not excculed any prior assignment of the rents and has not and’ vail not perform any act that would prevent
Lender from exercising its rights under this paragraph 186,

Lender shall not be required 1o enter upon, take control of er maintain the Property befors o after giving notice of breach to
Borrower. However, Lender or a judiciaily appointed receiver may do so ot any time there is a briach. Any application of rents
shall not cure or waive any default or invatidaic any other right or remedy of Lender, This assignimzar of rents of the Property
shall ierminate when the debt sccured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not limited to, ressonable attorneys’ fees and costs of fitle evidence,

18. Refease. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

19, Waiver of tlomestead, Borrower waives all right of homestead exemption in the Property.

fw%_ ‘
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UNIT NUMBER 24-B-1603 IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNIT
2, SEING A SUBDIVISION OF PART OF THE NORTHWEST (/4 AND THE SOUTHWEST 1/4 OF
SECTIGN 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIC{AW. IN COOK COUNTY ILLINOIS; WHICH SURVEY (S ATTACHED AS EXIIDIT "BY
TO THE FST AMENDMENT TO DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED FLPRUARY 17, 1995 AS DOCUMENT 95117088, AMENDING THE DECLARATION
OF CONDOMINILM OWNERSHIP RECORDED JANUARY 11, 1995 AS DOCUMENT 95020874,
TOGETHER WITE. 11'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMO! ELEMENTS
APPURTENANT TO S4I) UNIT AS SET FORTH IN SAID DECLARATION; AS AMENDED FROM
TIME TO TIME, '

COMMON ADDRESS: 1603 OKCUARD AVENUE, SCHAUMBURG, IL.. 60193

PERMANENT INDEX NOS, 07-32-255-004-0000 EEcnibiaiuoy
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20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded tngether with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))
&X] Condomipid Rider [ Graduated Payment Rider [ Other [specify]
() Planned Unii Development Rider (] Growing Equity Rider ADJUSTABLR RATE RIDER

Security Instgument and in any rider(s)

BY SIGNING BELOW, Borruwerucceps and agrees to the terms containted in this i
executed by Borrower and recorded with . - ' %
- ol s

~

Witnesses:
Z s
Py / KENNETH J. BORW

SIGNS AS BORROWER FOR TRE ower
SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS.
STATE OF ILLINOIS, Counlyss:  CopKk. %%
18 ‘f‘)l. uru‘ffS;)nJ
KENNETH J. BORK A U murr el Man ;
Y ANN LADUBEG
. Wmonaﬁnown 10 me IJJ& ﬁne ‘ame person(s) whose name(s)

subscribed 1o the foregoing insirument, appeared before me this day in person, and acknowledged thai THRY Hﬂ‘ﬁ job
set forth,

Y-

- VA 7
(Seal) L8 (Seal)
LADUBEC MARY i LADUBEC -Borsower

@ Notary Public in and for said rounty and state do hereby cenify thai :3
7 vl io f//’mk jul’d&( g
w}

signed and Jelivered the said instrumentas ~ THEIR free and voluntary acl, for the uses and putposes tharem
Given under my hand and official seal, this b day of Assnbe? '
My Commission Expires: §-11-97 ﬂd»_/ Jipdl
Notary Public
.*'- A Mq{/i(@/ LHMan s f;e.«’ Sole sincl
Separs i€ /afﬂf"‘ U s

/Y98~

"OFFICIAL SEAL"
THEODORE C GEQRGE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMASSICH EXPIRES 817197

e a s

82I09306
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FEHA Case No,

131-8132653-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this SIXTH day of

NOVEMBER 1995 . and is incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trusl or Security Deed (*Security Instrument’) of the same date given by the undersigned
{*'Borrower'") 10 secure Borrower's Note (‘*Note"') to

CTX MORTGAGE COMPANY

{the *‘Lendcr’’7 ol the same date and covering the property described in the Security Instrument and located at:

%503 ORCHARD AVENUB, UNIT# 24-B, SCHAUMBERG, ILLINCOIS 60193

[Propeny Address)

THE NOTE CONTALNY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTeLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREZT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKRO'WER MUST PAY.

ADDITIONAL COVENANTS. In addition.to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant wnd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A) Change Date

The interes! rale may change on the first day of JAY.0/LRY , 1997 , and on that day
of each succeeding year, "Change Date” means each date on whicn the iGierest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based onar: Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted 1o a constant macuri<v-of one yeir, as made available
by the Federal Reserve Board. “"Current Index” means the most recent Index figure cvailable 30 days before the
Change Dae. If the Index (as defined above) is no longer available, Lender will use ac-2 new Index any index
prescribed by the Secretary. As used in this Rider, "Sectetary means the Secretar; of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TNQ AND 750/1060 percentage poim(s}{ 2,750 %) to the
Current Index and rounding the sum to the nearest one-gighth of one percemage point (0.125%). Subject to the
timits stated in paragraph (D) of this Rider, this rounded amoum will be the new interest rale until the next
Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage peint (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial imerest rate.

Poge 1012 FHA Muitistate ARM Rider - 2/91

mﬁshsmm.oz VMP MORTGAGE FORMS - (112)293-8100 - (8001871-7281
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(E) Calculation ef Payment Change
{f the interest rate changes on @ Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would he necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

{F} Notice of Chunges

Lender will give notice to Borrower of any change in the iaterest rate and monthly payment amount. The
notice mus> he given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the uotice, (ii) the Change Date, (iii) the otd interest rate, (iv) the new interest rate, (v) the new monthiy
payment amours, (vi) the Current Index and the date it was published, (vii} the method of calculating the change
in monthly paywwri-amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Dule o Changes

A new interest rate ‘alulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Boriower shall make a payment in the new monthly amoun beginning on the first payment
date which occurs at least 25 wavs 2iter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall h=vc no obligation to pay any increase in the mouthly paymen: amount
calculated in accordance with paragraph (K of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If tae .ponthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender tailed t¢ sivs timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Boriowe: of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should hav< been stated in a timely notice), or (i) request that any
excess payment, with interest thercon at the Note rate, be zpplied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assignadle even if the Note is otherwise assigned before

the demand for rcturn is made.

BY SIGNING BELOW, Borrower accepts and agrees lo ihe terms and covenants conained in this Adjustable
Rate Rider.

- Seal) %ﬂ&rﬁﬂﬂ)

KENNETH J. BORK -Borruwer X UBs -Borrower
4

(Seal) M Qﬁij&‘d {Seal)

FRANK LADUBEC SICNS AS BORAUWER gomower
FOR THE SOLE PUPOSE OF WAIVINC ROMESTEAD

[Space Below This Line Reserved YoF Ailawledgment]

13244056

-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of
NOVEMBER . 1998 | and is incorporated into and shall be deemed to amend and
supplement the Montgage, Deed of Trust or Security Deed (“Securily Instrument”) of the same date given by the

undersigned ("Borrower”) (0 secure Borrower's Note to
CTX MORTGAGE TOMPANY

("Lender™) of <necame date and covering the Property described in the Security Instrument and located at:

1603 ORCHARD AVENUR, UNITH# 24-B, SCHAUMBERG, IL 60193
{Property Address)
The Property Address inciwzes a unit in, together with an undivided interest in the common elements of. a
condominium project knowsi as:

BRZAR _DOINTE CONDOMINIUM
[Name of Condominium Project)
("Condominium Project”). If the owners' as,ociation or other entity which acls for the Condominium Project
{("Owners Association”) holds title 1o propent; furihe bencfit or use of its members or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to tre rovcnants and agreements made in the Security
Instrument, Borrower and i.ender further covenant and agree /s follows:

A. So long as the Owners Association maintains, with a genorally sccepted insurance carrier, a "master”
or "blankel” policy insuring ali property subject to the condo.ninipm documents, including all
improvements now existing or hereafter erected on the Propenty, sid such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the pericds, and against the hazards
Lender requires, including fire and other hazards included within the tei:n "¢xtended coverage,” and
loss by flood, 10 the cxient required by the Sccretary, then: (i) Lender ivuives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of une-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii} Borroass’s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage ca 'hic Property
is deemed satisficd 1o the cxient that the required coverage is provided by the Ownees Atsociation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the evem of a distribution of hazard insurance proceeds
in Jiew of restoration ar repair following a loss to the Property, whether to the condominium unit or 1o
the commnn elements, any proceeds payable o Borrower arc hereby assigned and shall be paid to
Lender for application to the sums secured by this Security [nstrument, with any excess paid 1o the
entity legally entitled thercto,

Borrower promises 10 pay Borrower’s allocated share of the common expenses or ussessments and
charges imposed by the Owners Association, as provided in the condomnium documents.

Page Tof 2 FHA Multistate Condominium Rider - 2/91
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C. If Borrower does not pay condominium dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
sccured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Noie rate and shall be payable,
with inictest, upon notice from Lender to Borrower requesung payment.

anr

L3 R L eI, ...

Cemed

o
i

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider.
(Seal) 7o liJLé;_, (Scal

(KENNETH J. PORK Borrower  FRANK EC S1 Borrower
- .7 . FOR THE SOLE FURPOSE OF WAIVING

% v Faddber. (sa FOMESTEAD RIGHTS. (Seal
MAR

-Borrower -Borrower

~—/-—=|Space Below This Line Reserved fur Acknowledgment]
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