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THIS MORTGAGE ("Security Instromen(’) ismade on  July 19, 1996 1601141067

u{b@p?

The Mortgagor is
GIUSEPPE LAVIANO, UNMARRIED

whose address is
1910 A HERON AVE, SCHAUMBURG, IL 60193
J("B¢rrower"). This Security Instrument is given
o
CHASE MANHATTAN MORTGAGE CORPORATION

which is orgarized and existing under the lawsof ~ the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08837

,("Lender"). Borrower owes Lzper the principal sum
of -

One Hundred Thirteen Thousand, One Hundred Fifty and 00/100

Dollars (U.S. § 113,150.00 ). This debi is evidenced by Borrower's Note daied the same date as this
Security Instrument ("Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

August 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note. with interest, and all rencwals, entensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants

and agrzements under this Security Instrument an the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

CY2ZLEILI6

TICOR TITLE INSURANCH

COOK County, lllinois:
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UNIT NUMBER 61-A-1910-A IN BRIAR POINTE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN BRIAR POINTE UNIT 2, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 AND THE SQUTHWEST 1/4 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 1¢ EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "B* TO THE DECLARATION OF CONDOMINIUM COWNERSHIP
RECORDED JANUARY 11, 1995 AS DOCUMENT 95020876, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION; AS
AMENDED FROM TIME TO TIME. PIN# 07-32-300-008-0000

-

[ S .

THMNA R mr . e e oy
Bt - T

-

which has the address of

1910 A HERON AVE, SCHAUMBURG, IL 60193
(Property Address)

TOGETHER WIT" all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oi. and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements an) additions shall also be covered by this Security Instrument. All of the foregoing is referred Lo
in this Security Instrument as (o' Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thz:the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wilt defend generally the title to the “Toperty against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Chzips, Borrower shall pay when due the principal of, and interest un, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Chares. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any-ls*c charges, a sum for (a) 1axes and special assessments Jevied

or 1o be levied against the Property, (b) leasehold payments or groond rents on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender mus» Py a morigage insurance premium to the Secretary of
Housing and Urban Development (*Secretary*}, or in any year in which suc’ premium would have been required if Lender still
heid the Security Instrument, each monthly payment shall also include eithei: (1) a sum for the annual mortgage insurance premium
to be paid by Lender to the Secretary, or (ii) 2 monthly charge insiead of a morgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge
by the Secretary, these items are called "Escrow ltems” and the sums paid to Lenue: 2re called "Escrow Funds”.
Lender may, at any time, collect and hold amounts for Escrow Items in an aggreZats amount not to exceed the maximum
amount that may be requited for Borrower's ¢scrow account under the Real Estate Scitlerser: Procedures Act of 1974, 12 U.S.C.
§ 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended f'om time 1o time ( "RESPA"). except
that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may not be based on amaunis due for the mortgage insurance premiurs.
If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. i{ the amounts of funds held by Lender at any 1ime are nol suifizient to pay the Escrow
ftems when due, Lender may notify the Borrower and require Borrower tc make up the shortage or deficizicy as permitied by
RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Securily Instrument. 1 borrower tenders
to Lender the full payment of all such sums, Bortower's account shall be credited with the balance remaining for all installment
items (a), (b) and (c) and any morigage insurance premium instatiment that Lender has not become abligated to pay to the ¢ ~
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the ¢+
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaiiments for i“:ﬂ
items (a), (b) and (c). 0‘
3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows: C-;
First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthty charge by the Secretary
instead of the monthly mortgage insurance premium; N
Second, to any faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance P
premiums, as required; N
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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gxistence or subsequently erected, against any hazards, casualties and vontingencies, including fire, for which Lender resuires
phsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
)] improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
&y the Secretary. All insurance shall be carried with companies approved by Lender. 1he inswrance policies and any renewais
@ha]l be held by Lender and shall include loss payable clauses ir favor of, and in a form acceptable fo, Lender.
¥ In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
-'fsromplly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
adirectly 1o Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
*Lender, at its option, either (a) 10 the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
tdelinquent amounts applied in the order in Paragraph 3, and then to prepaymens of principal, or (b) to the resioration or repair
=0f the damaged property. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over
an amount required fo pay al) ovtstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

fn the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shal) occupy, establish, and use the Propenty as Borrower’s principal residence within sixty days after the exccution
of this Security Instrument-and shall continue to occupy the Property as Borrower's principal residence for at least onc yesr after
the date of occupancy, uitiess Lender determines this requirement will cause ondue hardship for Borrower, or unless exteriuating
circumstances exist which cre oeyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commil waste ar destroy, damage or subsiantially change the Property or allow the Property to deteriorate,
reasonable wear and tear exceples. Lender may inspect the property if the property is vacant or abandoned or the loan is in
default. Lender may take reasonabie sction 1o protect and preserve such vacar or abandoned property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any matari-l ‘aformation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s accupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be metged unfessLzader agrees to the merger in writing.

6. Condemnation. The proceeds of any awary-ur claim for damages, direct or consequential, in connection with any
condemnation ar other 1aking of any part of the Propeiy, ur for conveyanc: in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount o1 the indebtedness (hat remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 10 the reduction of 'he indeb.edness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Meragzaph 3, and then to prepayment of principal. Any application
of the proc:'s 1o the principal shall not extend or postpone tht. ue date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any exces. riozexds over an amount required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid @ %~ entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Froperty. Borrower shall pay all governmental or
municipal charges, fines and impositions thal are not included in Paragrapii 2. Rarrower shall pay these obligations on time
directly to the emity which is owed the payment. If failure to pay would adverse'y afiert Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evideicing incsc nayments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Insirument, or there is a legal proceeding tha‘mey significantly affect Lender’s rights
in the Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Prepaity, including payment of taxes,
hazard insurance and other jtems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an additionat debt of Bosrov erand be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note ratz, nid-at the opiion of the
Lender, shail be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrotwer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. 1f Lender determines that any part of the Property is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Security Instrument if:
(i) Borrower defaults by failing to pay ir full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthty payment, or
{ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Insirument.

ILLINOIS FHA DEED OF TRUST
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St Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of the Secretary,

require immediate payment in full of all sums secured by this Security Instrumeni if:

(i} All or part of the Propenty, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent), and

(ii) The property is not occupied hy the purchaser or grantee as his or her principal residence, or the purchaser
or graniee does so occupy the Propesty, but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender

does not require such paymenis, Lender does not waive its rights with respect 1o subsequemt events.

(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Sccretary will limit Lender's

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option

require immediate payment in full of al! sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security

Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing. this

oplion may rut be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit

7 mortgage iisurance premium 1o the Secretary.

10. Reinstatemen(, 3orrower has a right (o be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay 2i 2:nount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. Tc i=‘nstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account currer: including, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable anc customary attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, tiis Secvrity Insirumem and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in fu(l. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foréclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatemeit will preclude foreclosure on different grounds in the future, or (iii)
reinsiatement will adversely affect the priority o5 th2 tien created by this Security Instrument.

11. Borrower not Released; Forbearunce by zader not u Walver. Extension of the time of payment or modification
of amontization of the sums secured by this Security Instvarient granted by Lender to any successor in interest of Borrower shal
not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or re’ase ‘o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of anydeand made by the original Borrower or Barrower’s successors
in interest. m.:éry forbearance by Lender in exercising any right or rensedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabilicy: Ca-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lunder and Borrower, subject to the provisions of
Paragraph 9(b}. Borrower's covenants and agreements shall be joinr and-scversl.. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instnment only to mortgage, grant and convey that
Borrower’s interest in the Property under the lerms of this Security Instrument; (1) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Nute withoul that Borrower’s consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be givan by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall bz directed to the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by iirst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice pravided for Ja *2is Security Instrament
sha)l be deemed to have been given to Borrower or Lender when given as provided in this Paragraph

14. Governing Law; Severability, This Security Instrument shal! be governed by Federal izw-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity Inetruient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Ntte which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shal) nol cause or permic the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to Lhe presence, use, or storage on
1he Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by aay
governmental or reguatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlzdge. [If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiances affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta! Law,

M T A N L
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i As uscd in this paragrapH,NaQou!:SuEm!mCm! ﬁ%lmbstg QmsPasmc or hazardous substances by

(§nvironmental Law and the following substances: grsoline, kerosene, other flammable or toxic petroleum products, foxic

ticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used

e paragraph 16, "Environmental Law™ means federal laws and faws of the jurisdiction where the Property is located that relate
health, safety or environmentai protectiot.

i_f NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

€' 17, Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the
q’i’ropen}'. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
dproperty lo pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach
£of any covenant or agreement in the Security Instrument, Botrower shali collect and receive all rents and revenues of the Property
*4s yrustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of hreach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustce for
henefit of Lender only. 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shalf be entitled to collect and
teceive all of the rents of the Property; and (c) each tenant of the Property shall pay al) rents due and unpaid to Lender or
Lender's agent on Lender's written demand fo the tenant.

Borrower has rovexecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ts rights under this Paragraph 17.

Lender shall not e soquired to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lpder or a judicially appointed receiver may do so at any time there is a breach. Aay application of
rents shall not cure or waive.any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when'tiic febi secured by the Security Instrument is paid in full.

18. Foreclosure Procedurc. ’ Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia’ proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 18. including, but not limited to, reasonable attorneys’ fees and cost of title evidence.

If the Lender’s Interest in thi: Sie:wity Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Sccret=ry may invoke the nonjudicial power of saie provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and tos¢%i i%ie Property as provided In the Act. Nothing in the preceding sentence
shali deprive the Secretary of any rights otherwis¢ avgilable to 8 Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured Ly ihis Security Instrument, Lender shall release this Security Instrumeni
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrcwer waives all rights of tomestead exemption in the Propenty.

21. Riders to this Security Instrument. If one or morc-tiers are exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such ridcr shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the ridue(z) were a part of this Security Instrument.

The following riders are attached:

Adjustable Rate Rider Condaminium Rider

336
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{; BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument and in any rider(s)
p;x:cutcd by Barrower and recorded with il.
¥

TWitnesses:

PR

PIVED BT L G

-

GIQSEPYE LAVIANC

STATE OF ILLINOIS, COCK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do her.oy certify that
GIUSEPFE LAVIANC, UNMARRIED PREP/AP T 6! ¢

MAIL TO:
CHASE MANHATTAN MURTGAGE CORP

4916 INDEPENDENCE "ARI{WAY
TAMPA, FLORIDA 33674

personally known to me 10 be the same n(s) whose name(s) subscribed to the foregoing instrument, appears before me this
day in person, and acknowledged thaf (he) she, they) signed and delivered the said instrument as her, their) free and
voluntary act, for the uses and purposes Therein set forth. c

Given under my hand and official seal, this !

ilé;ff / ui:;_g»

Notary Public
CHASE MANHATTAN MORTGAGE CORPORATION

625 NORTH COURT
PALATINE IL 60067

My Commission expires: g (77

"OFEICIAL SEAL"
. THEODORE C. GEORGE
fLLINOIS FHA DEED OF TRUST NOTARY PUBLIC, STATE OF ILLINOIS |
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CONDCMINIUM RIDER

14355
THIS CONLGMINIUM RIDER is made this  19th  day of July, 19%6
and is incorporateg ivie and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrumen:’ )} ~f the same date given by the undersigned ("Borrower”) to secure Borrower's Note
{"Note") 1o

CHASE MANHATTAN MORWGACE CORPORATION
("Lender”) of the same date and coverin, tnc Property described in the Security Instrument and located at:

1910 A HERON AVE, SCHAUMBJURG, IL 60193
The Property includes a unit in, together with an-ozdivided interest in the common elements of, a condominium
project known as:

BRIAR POINTE CONDOMINIUM

(*Condominium Project®). If the owners association or othcr zntity which acts for the Condominium Project
("Owners Association®) holds title (o the property for the benciit'or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Associcuon and the uses, proceeds and benefits of
Bomrawer’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and rgisements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as foliows:

A. So long as the Owners Association maintains, witi, a generally accepted insutace carrier, a “master”
or "blanket” policy insuring all property subject to the condominium docuracn's, inciuding all
improvements now existing or hereafter erected on the Property, and such policy is saticieiory to Lender
and provides insurance coverage in the amounts, for the periods, and against the harards Lender
requires, including fire and other hazards included within the term "extended coverage,” ard loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragiaph 2 of
this Security Instrument for the monthiy payment to Lender of a sum for the yearly premium instaliments
for hazard insurance on the Property, and (i) Borrowet’s obligation under Paragraph 4 of this Security
Instrument Lo maintain hazard insurance coverage on the Property is deemed satisfied to the extent that

FHA CONDOMINIUM RIDER
C-7306.1t (5/96} (replaces 7/9%) Page ) of 2
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the required coverage is provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss eccurring from  hazard. In
the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
tc the Property, whether to the condominium unit or to the common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid 10 Lender for application to the sums secured by this
Security Instrument, with any excess paid to the entity legally entitled thereto.

Borrower promises 1o pay ail dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project,

If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Ay arnounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amount: =4l bear interest from the date of disbursemeni at the Note rate and shall be payable, with
interest, npon. ratice from Lender to Borrower reqiesting payment.

BY SIGNING BELOW, Borroveer accepts and agrees to the ierms and provisions contained in this Condominium
Rider.

e v

qugéppEfLﬁvaNo

G
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ADJUSTABLE RATE RIDER

Ly
'I{I’IISMADJU':MBLE RATE RIDER is made this 19th dayof July, 1996
, and is incorporated into and shall be deemed to amend and supplement the
Montgage, Deed of Trust or Security Deed ("Security [nstrument”) of the same date given by the undersigned
{"Borrower™) to secure Borrower's Note ("Note™) 1o

CHASE MANHATTAN MORTZACE CORPORATION , a corporation organized and

existing under the laws uf the State of New Jersey.
(the "Lender"™) of the same daie and cowt riﬁg the property described in the Secm%‘ty I%trumem and located au:

1910 A HERON AVE, SCHA™PURG, IL 60193

P operry Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGC-FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS FHE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THZ %AXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addilion to the covenanis ¢ad greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rale may change on the first day of ~ October, 1997 and.cn that day of exch
succeeding year. "Change Date™ means each date on which the interest rate could change.

(B} The Index

Beginning with the first Change Dale, the interest rate will be based on an Index. “Index” mears the weekly
average yield on United States Treasury Securities adjusted to a constant mnatrity of one year, as made & railable
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days vefore the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index

FHA Adjustable Rate Riler
C-1304LT Page | of 3 (5/96) (Replaces rev, 10/94)
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.
{(C) Caiculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Three
percentage points ( 3.000 %) tothe Current Indci and rounding the sum to the nearest one-

eighth of one percentage point (0.125%). Subject to the fimits stated in Paragraph 5(D) of this Note, this rounded

amount will be the new interest rate until the next Change Dae.

(D) Limits on Interest Rate Changes

The interest ratc will never increase or decrease by more thar one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in Paragraph 2 of this Note.

(E) Calrulation of Payment Change

If the jnterzst rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interést which would be necessary to repay the unpaid principal balance in full al the maturity date
at the new interest rale through substantially equal payments. In making such calculation, Lender will use the
unpaid principal batar<e hich would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the wnsunt of any prepayments to principal. The resull of this calculation will be the amount
of the new monthly pzynicntcf principal and interest,

(F) Notlce of Changrs

Lender will give notic='o Borrower of any change in the interest rate and monthly pryment amouat. The
notice must be given at least 25 days hefore the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Datr, (iti) the old interest rate, (iv) the new interest sate, (v) the new monthly
payment amouni, {vi) the Current lndex 2ua the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any_other information which may be required by law from rime to time.

{G} Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall mak. & payment in the new monthly amount beginning on the first
payinent date which occurs at ieast 25 days after Lender iias given Bosrower the notice of changes required by
Paragraph S(F) of this Note. Borrcwer shall have no obligation to pay any increase in the monthly payment
amount calculated in accordance with Paragraph S(E) of this/Ncie for any payment date occurring less than 25 days
after Lender has given the required notice. I[f the monthiy psyment amount calculated in accardance with
Paragraph S(E) of this Note decreased, but Lender failed 10 give thioe'y notice of the decrease and Borrower made
any monthly payment amounis exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrimcr of any excess payment, with interest
thereon at the Note rate (a rate equal io the intefest rate which should have ‘oecn stated in a timely notice), or (i)
request that any excess payment, with interest thereon at the Note rate, be ~pplied as payment of principal.
Lender's obligation (0 return any excess payment with interest on demand is vt assignable even if this Note is
otherwise assigned before the demand for return is made,

FHA Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

-

TANELR B T o S I,

A

EPP

FHA Adjustable Rate Rider
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