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MORTGAGE

THIS MORTGAGE ("Security Insimipint”) is givenon  JUNE 3, 1996 . The mortgagor is
ROBERT E. LEVANT
AND BARBARA A. LEVANT, HUSIAND AND WIFE Anﬁf'““"’\ﬁg! ;“"."“‘-%’ "‘%AL

T REG vk

which is organized and existing under the laws of THE STALT OF ILLINOIS , and whose
address is 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 (‘Lender”). Borrower owes Lender 1he principal sum of
THREE HUNDRED TWO THOUSAND FOUR HUNDRED AKRL 00100

Dellars (U.S. § 302,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the fuli debt, if not paid carlier. due and payable on  JUTLY 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tac Note, with iaterest, and all renuwals.
extensions and modifications of the Note; (b) the payment of all other sums, with intercsy advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrower's covenrats wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following

described propesty locsted in  COOK County, lilinois:
LOTS 50 AND 51 IN BLOCK 36 IN SHEFFIELD’S ADDITION TO CHICACO IN THE

SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSAIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
| ¢

. [

{"Bonower”). This Security Instrument is given to
MID TOWN BANK AND TRUST COMPANY OF( CHICAGO

14-31-424-036
14-31-424-037

which has the addressof 1614-16 NORTH WINCHESTER , CHICAGO

Nlinois 606228 Zip Code ("Property Address");
Family-FNMAFHLMS UNIF
TRUMENT Form 3014 9/90
Amended 591

W VMP MORTGAQE FORMS - (POOJSZ1-7291




%2) UNOFFICIAL COPY
‘sfeul 06/ wiOE Wiy I L wors twe @D,

10A0 Kjuond unne Kew yorym uoy 8 0) 13alyns 1 Auzedoig oY) Jo wed Aue 1By SAUTIATAP JAPUS] J| IUSKUINIISY) Kumoog s
0) uai| ayy Sunempaoqns sepuar] 0) KJojorjshes JuswaSe U udl) AU JO JopjoY SYI WO BANIIS (D) 10 103N MY JO JBALINOJUR
ot Jueassd o) sjeisdo uotuido s,1apuR] AUy Ur Yotym sButpaasold (uBay ‘Ut uarf o Jo justmacsojud wureSe sjusiop Jo ‘Aq
uai| 3y) ey pood ur s () Lepuar] o) 3jqedess souuvw w U usl| sy £q panoes uonsBiiqo oy Jo Juawed o 03 Sunum
up 590.3% (¥) LIOMOLIOR S90[UN JUANISU] (ILNDDS S1Y) Jaao Kiioud swy yorym ueyy Auw odreqostp Apdwosd [pwgs Jamosiog
‘suawied oy Surouopiaa sidiesas sepuar o ysrwny Apdwosd [reys somossog ‘Apasp siusuided 5ot saxew 1omosog §f
‘qdesBrind 1y sopun pied 3q 01 SIUNOWe jo SHon0U [1e Jspue] of ysiwny jidwoid jreys Jamousog uowind pomo uosiad aq; 0
Apanp awn uo woy Sed jleys semouog ‘seuum Jey; ut pred jou Ji 10 ‘7 ydwiBwed ul papiacid Jauiren ot 1 sBonedqo 983y
Aed [jsys somosiog “Aime J1 ‘sipa) punosd 10 sjuswled ploysses| pue ‘umnnnsu) AN s 1940 Auold atens Avn gorym
Kuadosq 3y o) ojquinquye suorsodwl pue sauy 'so8smyd ‘siuowssessy ‘saxw) |(u Aed [[eys somouog ‘s iRBre) p
-ajoN 2 Japun anp saSieys aywy Auw 0f ‘158 pue ‘onp Jedisutsd o) ‘Yunoj ‘anp 1Sl ©) ‘P
7 ydesSused sapun <iqe/ed sjunowk 01 ‘puos AoN Ay Japun sap salrmyd yuaudedesd Kuw 0y wsy :potjdde oq jieys Z pue |
sydesBused 1opun Japuy An paa1ace) sjuswAed {je ‘astmiago s3p1a0d mej 3|qeoljdde ssaup) sudskey jo vonexddy -¢
JUAWANET] UR3IG =14
£q pasnaoy swing oy ysureSs rrere v <8 ofes Jo uoNsinboe Jo AN Y I8 Jepu] Aq Py spuny Auwe Kidde Jpwys ‘Airadoug o jo
ates Jo uonsinbae ayy oy soud Gopre 'Auadosd ay) [jes 3o aambos |jeys Jepu 12 ydesSesed sopun Y1 2pu] AG pleg spuny
Aue jomoucg 0) punyas Apdwosd Jreys Jepue] “usunisy) AJUNSRS STY £Q pInes swns fj¥ jo {jny ul juxaded vodp
"UOTISJISIP 9|08 8,Jepuar] 8 ‘Slucttied Ajqiuow sajem)
UBY) 2J0W 0U UT A9UAKYAP A dn ayew |[8Us tamouog “Kouatoiap Ayl dn W 0) Ksweaooy junown a sepue oi Aed [[eys
39m03i0g 9580 gons U1 *pe ‘Sunum ut Jamosiog £3now os Aew Japua] *anp uaym swa] Moixq 20 Aed 0} JSIOIYNS jou s) WD
Lue 3¢ Jopuar] £q play spuny AL JO junowe ayy 1] ‘mep Aqrondde jo siuamannbas M (IM SUEPIOIOE W SPUNY §5IX0 oyl Jo)
J3MOLIDE OF UNROOOR |JBYs 1apusr] ‘me) djqeatjdde A pisy aq o) pantuLad sluNow'e 2t pasdxs Sepua] Aq pley spUM 9 JI
JoMSY] ATunaag siy) Aq panaes swins |[e o) £/Und: jeuonippe se padpald aie spun a4 ‘opEW FBM SPUNJ 1 0) NQIp
yowe YMym 20} esodind o) pue spung Ay 0] SIGAP PUB-s R0 SUIMOYS ‘spuny ay Jo Bununosoe [enuwe ue ‘odieyd IO
‘Jamoliog 01 9A13 |[eys Jopus] ‘spung sy uo pind aq Jisys 1574eNLY JE) ‘J9aamoy ‘Sunium u ouds few JpUYT U Jamolog
‘gpun oy uo sluures Jo jses00) Auw Jamortog Ked 0) parmbas-ar-3ou |leys 19pus] ‘nied aq o) ssumut satnboi mey 9)qeoijdde
30 aprul g Juowosife UE ssojupy oSIMIGYIC $OpIAOd MB) JqESyZdn SSI[UN ‘Ueol SIY) htm UONIMIUCY U1 JopUY] Ay pasn
oo1atas Juodal xE ojesa [ead jwaptadeput ue sof aBseys awn-ouo B Jed <1 Jomouog asinbou Avwr sopuar] '19A0moY ‘olreqo ¥
uong oXewm 0 Jopua] syad mej aqeol[dde pue spun AY) Uo ISUANUN Joaus:0q sArd 1epUFT SES(UN ‘RUAN| MOLRT oY) TnAfUsA
30 “Juncooe moxase oty Furz£jvaw A|penuue ‘spung ay) SwiA|dds pue Suipjoy 1 semouiog S81wyo j0u Avls JOpU] BWRI] MOIOET
ayr Ked o) spung oy A[dde |[eys Jopuar] ‘Yueg URo] SWOH (RISP3,4 AUE UT J0 (UOIMNSTL TR YOS §1 1pUYY It ‘sopus] Bwpnivus)
Amus o ‘Aijesownaysuy ‘fouade |RJapay v Aq paansul aue sisodap osogm uonunLer U U1 pjay 9q [[eys spang ]

7 -me] ajqeandde LM 220V NINId8 UT SEIMISIO SO FWN] MOINY
2imny jo sRINIIPuSdxa JO SHIMLINES AYBUOSEAL DU BIED USLINO JO SISBY M1 UO NP SPUNJ ;S AUNOWE ) NADNSS LAl Jopue]
*JUNOWE JOSSO[ SKI PAASX2 0] 10U IUNOWIE Uk UL SPUR PIOY PUE 103{[0d ‘MUl AUe 38 ‘AMD JOpIET ‘OB j] JUNDIIE inS3) B 5108
spuny 2 01 soijdds yeyt me| Jayioue ssajun *(,ydS3Y,) bas 12 [097 UOHAG D°§'N) T] ‘AN 0F PN WOL PIRIAUE 5 p/6]
JO 19V SAUNPAtOLd WRWSINAG GIEIST [EIY JRIOPAS AY) JAPUN JUNOI MO0ID5? 3, Jomouiog 10} axinba. A reo) adeBuom payjal
A|[e1op0) ® JOJ JOPU| B JUNOWE WHLLIXMU Al PIOSYS O} JOU JUNOWIE UB UI SPUNJ ploy PUE 139]|0d ‘PN At & ‘few Jopu)
,'SUIAY] AOIOST, PRIED SUv Sy efay ] ‘swiwsad sousinsuy aReduow jo Juauded sy jo nelf o1 'g ydwiRna jo suoisiacud oy
YiIm 93UmpIGOOE T Japuar] 01 Jamoriog Aq a)qeAed swins Aue (§) pue Kuw §1 ‘swnnuasd soUmNsUY ofufuou [uvaf (9) ‘A gt
‘srunpwasd ootresnsws pooyy Aj3eof (p) ‘swnnuaad someansn Auodosd so pavzay Apwak (9) (Aue g1 *Kpsdord o uo s ponod Jo
siuowned poyases] £pxad (q) Knedoig ay) uo usi| 2 se JuawnAsY] £112n20g s Joao iuolid Trene ABw Yolym SIUMDSEOSEY pue
goxm) Aresk (v) ;203 (,5puUngd,) Wins  *|jny ut pied s1 SON oY) (U ‘210N oY Jopm onp asr fewfed Ajuom Lep AP B0 J9puar]
0) AeG [[gs Jomouog “‘Japua] Aq 1aAtem uanum ¥ 0] Jo me| 2qeoijdde 0 309igng ‘oURINF] puv Ixe], J0] SPUny 7

-ajoN oy Japun onp safieyo s puw uswiedasd ue puw aj0N o) AQ PEIUTPIAL 1GOP 9 TO AU pu Jo fedidaud
aft onp waym Awd Apdwosd feys somoslog ‘Salnwy) Me pue JuAuieding HRSUL pus pdoull] 0 wanley |
:SMO]|0J 58 00432 pue JUBUA0) 19pUFT PUR Jemoniog ‘SINVNIAOD WIOLINN
‘Auadosd jeas Fuuaaoo juatunnsul A3UNE TLOJIUN ¥ QST 0) UToIpsun( 4q suoiteLina
PRI} YIIM SIUBUIAOD UI3OFIUN-UOU PUB 95N [BUCIIEY 10§ SUNURACY UOHIUN sUIQWeY INTWNULSNI ALIENDES SIHL
"PIONAS JO SPMMQUINOUS uB 0] 103gns ‘Spumtusp pu sule)d |(¢ 1suteSe (uadolg om 0f ot Yy Afesauad pusjep |{im pue
SIURLIEM JOMOLIOE PI0JRI JO SAOUBIQEINILS Joj 1deXe ‘pasaquinousun 51 Apadosd o) yeq) puv Apadold 9y KeATad pus Jumid
‘ofeBpow 0) )yBu oY) sey pur pakeauod Aqaioy duwien oY) JO PasIos A|IRyme| Bl JOMOLIOE 1R SINYNIAOD HIMOWNOE
. ‘Auadosd, otn s Juotnsu} K)LNdG SR U7 0) pauoyal st JNoB0) o JO [[V “JUsETSU]
Aunsag sip Aq pasaavd aq O(B [{Bys suolipps puw siwewaseidal [y "Auadoid sy Jo ued ® SYESIY 0 MO BUNXY
pu ‘saotrenapndde ‘sjuowreses [ pus *Suadosd ay) uo parxaso ayralsy 10 mou suUSA0dw Sy |18 HLIM ¥FHLIOOL

BTELOTS




UNOFFICIAL CQRY

E ; &his Secunty Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or

-

X LT LI N L an B sl

more of the actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter emcwd on the
Propeﬂy wisured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econuniclly feasible or Lender's secnrity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy lastrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not axsve: within 30 days a notice from Lender that the insurance carrivr has offered o settle a claim, then
Lender may collect the iam szce proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrumwsr.:; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniliy pavments refecred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired %y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiaon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 1nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper(y s Tortower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy tise Property as Bosrower'’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiitiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi tie_Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewdir’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security listoment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing *ie action or proceeding to be dismissod with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower': interest in the Property or other material

P

£24
lor]

impairment of the lien created by this Security Instrument or Lender’s security jatzsest. Borrower shall also be in default if -

Borrower, during the loan application process, gave materially false or inaccurate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced &7 ib2 Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘oo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants cad anieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tlie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasopable attorneys' fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premigms required to

irdtin: Drs 1091
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.Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declered
to be severable.

16. Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pricr written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 dayz y2o.a the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Jr Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {r<trument without further notice or demand on Borrower.

18. Borrower’s Righ: ¢o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'nst.ument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable law may specify for réirstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry f a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue vrder this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants Or aprecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys fees; and (d) takes such ection as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rishts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangec. 'Jron reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective < it no acceleration had occurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuieu: a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Parrower. A sale may result in a change in the entity (known
as the *Loan Servicer") that collects monthly payments due under the Muwis and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sule of the Note, [f ib<te is a change of the Losn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 253 applicable law. The uotice will state the name and
sddress of the new Loan Servicer and the address to which paymenis should e mide, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in ths Property. Borrower shall not do, nor allow anyos=-slse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized-to be appropriate to normal
residentiny uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws.at or-other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance v: Snvironmental Law
of which Borrower has actua) knowledge. If Borrower leams, or is notified by any governmental or reguiaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, octher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection,

roge W WY by e, ey,
T om e e R

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree as follows:
21. Acceleration; Runedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach
of any covenant or agreement in this Securify Instrument {but not prior to acceleration under

ritiake:
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Legal Description

of the premises commonly known as: 1614 North Winchester, Chicago, IL 60622

LOTS £0AND 51 IN BLOCK 36 IN SHEFFIELD'S ADDIT!ON TO CHICAGO
iN THE 3C1UTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 37, 7WNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEF.!DIAN, iN COOK COUNTY, ILLINOIS.

PIN. NO.: 14-31-424-036 and 14=31~424~037
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ADJUSTABLE RATE RIDER 5107318

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3RD day of JUNE
1996 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) 1o secure
Borrower’s Adjustable Rate Note (the "Note") to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the"Lender*) of the same date and covering the property described in the Security Instrument and located at:
1614~1¢ NORTH WINCHESTER, CHICAGO, ILLINOIS &@6QR60622 &_ M/
Praperty Addroas

THE NOCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMU-THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEX'5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY,. 'a addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant snd agree as follows:

A. INTEREST RATE AND MONTHLY AYMENT CHANGES

The Note provides for an initial interest rate of 8.1250 %. The Note provides for changes in

the interest 1ate and the monthly payments, as foi'ows: o
965638<

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day o JUNE 1 ,2001 , and on that
day every 12th month thereaftar. Each date on which my interes” ri could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be basad ¢n an Index. The “Index” is the weekly
sverage yield on United States Treasury securities adjusted to a constayt-munurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of ithe deie 45 days before each Change Date
is called the "Current Index."

If the Index is no ionger available, the Note Holder will chooss a rew index which is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculste my new interest rate by adding—'s¥0
AND THREE POURTHS percentage poini(s) ( 2.7500 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-vighth of one perzentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new int=test rate until
the pext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe »: the Change Date in full on the Maturity Date at my new interest rate
in substantially equal paymeats. The result of this calculation will be the new amount of my monthly payment.

Page 1 &1 2 Rev. 120894

@D,8228 108102 Mosias inwenTarates  VMPMORTOAQE FOMMS - moois21-228t  Farm 3111 3/85 r;m:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singla Family - Fannis Mae/Fraddie Mac Uniform lnstrument
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3RD day of JUNE , 1996  andis
incorporated into and shall be deamad to amend and supplement the Mortgage, Deed of Trust or Security Dead ithe
*Security Instrumeant’] of the sama date given by the undersigned ithe "Borrower") to sscure Borrower's Note to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO 96563429

{tha “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

1614~-"-C NORTH WINCHESTER, CHICAGO, ILLINOIS &Q60% 60622 ﬂ_ I/UL/
(Property Address)

1-4 FAMILY COYFMANTS. In addition to the covenants and agresments made in the Security Instrument,
8orrowaer and Lender furiter covenant and agree as follows:

A. ADDITIONAL PROGPETTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
describad in the Security instrumrat. the foliowing items are added tc the Property description, and shall also constitute
the Property tovered by the Security In=trument; bullding materials, applisnces and goods of svery nature whatsosver now
or heresfter located in, on, or used, vein’unded to be used in connaction with the Property, including, but not limited to,
those for the purposes of supplying or distribaiing hesting, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and acces: contral apparatus, piumbing, bath tubs, water hesters, water clozets, sinks,
rangas, stoves, refrigerators, dishwashers, distossls, washers, drysrs, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attsched ritrrors, cabinets, panelling and attached toor coverings now or
hereafter attachud to the Property, sl of which, inciu ling replacements and additions thereto, shalt be deemad to be and
remain a3 part of the Property covered by the Security Insirument. All of the foragoing togsther with the Property
describad in tha Sacurity Instrument (or the lessehold estate i’ te Security Instrumant is on » teasshold) are referred to in
this 1-4 Family Ridar and the Security Instrument as the “Propurt,.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boruwyr shall not seek, agres to or make a changs in the
use of the Property or its zoning classification, untess Lender has agrrac in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of sny governm:z.ital bndy applicsbis to the Property.

C. SUBORDINATE LIENS. Except a3 permitted by federal law, Bor ower shall not sllow sny lien inferior to the
Security Instrument to be perfacted syainst the Proparty without Lander’'s prior »«riiten permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against -20’loss in addition to the other hazards
tor which insurance is required by Uniform Covenant S.

E. "TBORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is diluted

F. BORROWER'S QCCUPANCY. Uniless Lender and Borrower otherwise agree in wiiting, the first sentence in
Uniform Covenant 8 concerning Borrower’s occupancy aof the Praperty is deleted. All remaininy sy sants and agresments
sat forth in Uniform Covenant 8 shall remain in effsct.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all itasus of the Property
and all security deposits made in cannsction with lsases of the Property. Upon the assignment, Lender (no); havs the right
to modify, axtend or terminate the axisting leasas and to execute new leases, in Lender's sola discretion. As used in this
paragraph G, the word “lsase” shall mean "subleass” if the Security Instrument is on & leasshold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutely
and unconditionally assigns and transfers to Lander all the rents and revenves {‘Rents*] of the Property, regardless of to
whom the Rents of the Propesty are payable. Borrower authorizes Lender or Lender's agents to collsct the Rents, and
agrees that each tanant of the Property shall pay the Rents to Lender or Lender’s agents. Howaver, Borrower shall receive
the Rants until {i) Lander has given Borrower notice of default pursuant to paragraph 21 of the Sscurity instrument and (il}
Lender has givan notice to the tenantis) that the Rents are {0 be paid to Lender or Lender's agent. This assignment of Rants
constitutes an absolute assignment and not an sssignmant for additional security only.

MULTISTATE 1—-4 FAMILY RIDER — Fannle Mas/Freddia Mec Uniform Insrument Form 3170 9/90
MB~1372 7/81.-3172 fav. 07/20/84 DP8S 1082
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