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MORTGAGE

THIS IS A FIRST MNOITGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTY AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
1S $78,000.00 WHICH IS 125 % OF THE "NOTE AMOUNT". 96563232

. DEFINITIONS OF WORDS USED N THIS MURTCAGE
{A} Security instrument. This Mortgage, whicn = dated JUNE 18, 1886,

will be called the "Security Instrument.”
B} Borrowsr. MARCIN SCHULZ AND EWA SCHULZ, HUSBAND AND WIFE

{
ATTCT7YS I TI0HAL o
Tiiwl NEvu. .. 6% 40
sometimes will be calied "Borrower” gnd sometimes simply “I' or "me."

{Ct  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * * » * * * |TS SUCCESSORS AND/OR
ASSIGNEES, wilt be called "Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organizead and exists under the laws of the Linitad States. Lender’'s
address is 1907 HARRISON STREET, OAKLAND, CALIFORN!A ©4612.
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(D) Note. The note signed by Borrowasr and having the same date as this Security
instrument will be called the "Note." The Note shows that | owe Lender the original principal
amount of US. $62,400.00 ('Note Amount"), plus accrued and deferred interast and
such other amounts as stated in the Note | have promised to pay this debt in biweekly
payments and to pay the debt in fu! by JULY 08, 2028.

{€) Property. The property that is described below in Section il entitied "Description
of the Property” will be called the "Property.”

{¥)} Sums Secured. The amounts described pelow in Section Il entitied "Borrower's
Transfer of Rights in the Property’ sometimes will be called the "Sums Secured"

() Person. Any person, organization, governmental authority or other party will be
called "Person”

. BORROWFA'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irravocably grant and convey the Property to Lender subjact to the terms
of this Security instrumant This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hzid mortgages on real property. | am giving Lender these rights to
protect Lender from possibic Josses that might result if | fail to:

() pay al amounts owes to Lender under the Note and all other notes secured
by this Security Instrument, called *# "Secured Notes” including future advances made by
Lender and any changes to the Secured fiotes made with the written consent of Lender:

lil pay, with interest, any amounts that Lendsr spends under Psragraphs 2 and 7
below to protect the value of the Property anc Lander's rights in the Property; and

(i} «eep all of my other promises and &g esments under this Security Instrument,
the Secured Notes and any changes to the Secured ’o.as made with the written consent of
Lendar.

IH.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad below:

) The property which is located at 4033 W 58TH STREET, CHICAGO, L
60829' [ "D T T N T S R N T R N S R B L RN R N The ‘sga'

description of the Property is attached as Exhibit "A" which is made a part.of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VvOL:
19-15-228-064-0000

> ANl buildings and other improvements that are located on the Described
Property;

it Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property,
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0001687864
{ii) Al rights in other property that | have as owner of the Described Froperty.
These rights are known as easements, rights and appurtenances attached to the Property;

fivi Al rents or royalties and other income from the Descriced Property.

-

-.

{v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

AW AT e o

L L
AR

{vi)  Ali rights that | have in the land which lies in the streets or roxis in front of,
behind or next to, the Dascribed Property;

{(vit  All fixtures that are ncw or in the future will be on the Described Property or
on the property described in subsection i) of this Section;

{vi” . All of the rights and property described in subsections (i} through (viil of this
Section that ¢ 2oquirg in the future;

lix) ‘Al replacements of or additions to the property described in subsactions li)
through (vii) of thig Suction; and

{x) Al of tise amaunts that | pay to Lander under Paragraph 2 below.

IV. BORROWER'S RIGHT O GRANT A SECURITY INTEREST IN THE FROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

1 promise that {) | lawfully ovin tha Property. (i} | have the right to mortgage, grant
and convey the Property to Lender; and i} there sre no outstanding claims, charges, liens or
encumbrances against the Property, except for those which are of public record

| give a general warranty of title to Lenars. This means that | will be fully responsible
for any losses which Lender suffers because somacie other than myself has some of the
rights in the Property which | promisa that | have. | promise that | will defend my ownership
of the Property agsinst any claims of such rights.

COVENANTS
| promise and ! agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and {ate charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations .
| will pay all amounts necessary to pay taxes and hazard insursnce premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SOQA3C {04.05,90/1-90) A43E MORTGAGE-ADJ. BIWEEKLY
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{B) Escrow Accounts

Subject to applicable law, no @scrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the dsy payments are due under
the Note, until the Note is paid in full, a sum {'Funds") for: (a) yesarly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
b) yearly lsasehold payments or ground rents on the Property, if sny; (c] yearly hazsrd or
property insurance premiums; (d} yearly flood insurance premiums, if sny, and (e yearly
mortgage insurance premiums, if any. These items are called "Escrow items.” Lender may, at
any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender
for a faderally related mortgage loan may require for an escrow account under the federal
Reai Estate Settlement Procedures Act of 1974 as amended from time to time,
12 US.C. § 2601 et seg ('RESPA"), unless another law that applies to the Funds sets a lesser
amount. If =¢. Lender may, at any time, collect and hold Funds in an amount not to excesd the
lesser amouis.. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems in accordsnce with applicsble
law.

The Funds sl be held in an institution whose deposits sre insured by @ federal
agency, inatrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lardec shall apply the Funds to pay the Escrow items. Lender may
not charge me for holding and zuplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lander pays me interest on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require me to pay a one-time
charge for an independent real astate tr« reporting service used by Lender in cannection with
this loan, unless applicable iaw provides otherwise. Unless an agraement is made or appiicable
law requires interest to be paid, Lender ¢hall not be required to pay me any interest or
earnings on the Funds. Lender shall give to ma, without charge, an snnual accounting of the
Funds, showing credits and debits to the Funds 71d the purpose for which each debit to the
Funds was made. The Funds are pledged as additzne! security for all sums secured by this
Security Instrumant

If the Funds haid by Lender exceed the amounie psrmittad to be held by
applicable law, Lender shall account to me for the excess Furus in accordance with the
raquirements of spplicable law. If the amount of the Funds held by |e¢nder at any time is not
sufficient to pay the Escrow ltems when due Lender may so nofify mz-in writing, and, in
such case | shall pay to Lender the amount necessary to make up the duficiency or shortage.
| shall make up the deficiency or shortage in accordance with the raquiremeit; nf the Lender,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Secwrity Instrument, Lender shall
promptly refund to me any Funds held by Lender. (f, under paragraph 28, Lender shell acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

SO0430 (04.0%5.00/1-98) A4IF MORTGAGE-AD.. BIWEEKLY
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order snd for the

foliowing purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument.
Third, to pay the amounts due to Lender under Peragraph 2 gbove;

Fourth, to pay interast due under the Secured Notes,

Fifth, to pay deferred intarest due under the Secured Notes;

Sixth, o pay principal due under the Secured Notes;

Last, tr-pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all t8:ce, agsassments and any other charges and fines that may be imposed
on the Property and thit may be superior 1o this Sscurity Instrument

I will also make payimeats due under my lease if | am 8 tenant on the Property and |
will pay ground rents (if any) ‘due-on the Property. | will pay thase amounts either by making
the payments to Lender that sre described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge thst 's made against property because an obligation has
not been fulfiled is known as a llen. | will \promptly pay or satisfy all lisns against the
Property that may be superior to this Secuiiv-instrument However, this Security Instrument
does not require me to satisfy & superior lien i7. 1Al | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender agproves in writing the way in which | agree
to pay that obligation, or {B) in good faith, | srgue ‘v defend against the superior lien in &
lawsuit so that, during the lawsuit. the superior lien ma; not be enforced and no part of the
Property must be given up; or {C) | secure from the hold(r cf thst other lien an agrasment,
approved in writing by Lender, that the lien of this Security inst-ument is superior to the lien
held by that Person. If Lender determines that any part of ‘fHe Property is subject to a
superior fien, Lander may give to me & notice identifying the superic=lan ! will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will abtain snd masintsin hazard insuranca o cover all
buildings and other improvements that now are or in the future will be locatad on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by “extended coversge” hazsrd insurgnce policies and other hazards for which Lender requires
coverage. The insurance must be in the smounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's spproval
Lender may not refuse to approve my choice unless the refusal is reasonsble. All of these
insurance policies and renswals of the policies must includs what is known as a Standerd
Mortgagee Clsuss to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold thu policies and renewals. if Lender
requires, | will promptly give Lender all receipts of paid premiums snd renewal notices that |

receive.

SO0A3E {04.05.68/1-98) A4IG MORTGAGE-ADJ. BIWEEKLY
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if | obtain earthguake insurance, any other hazard insurance, credit lifa and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payes of sny
proceeds.

if thers is 8 loss or damage to the Property. | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “Proceeds.” Any Proceeds receivad
will be applied first to reimbursa Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment <1 security, as follows (A} to the extent aliowed by applicable law, to the Sums
Secured in a maner that i.ender determines and/or (B) to the payment of costs and expenses
of necessary revairs or to the restoration of the Property to a condition satisfactory to
Lendar, such applicsaon to be made in the manner and at the times as determined by Lender.

If | abandon the Froperty or if 1 do not answer, within 30 days, & notice from Lander
stating that the insurance ‘onvany has offered to settle a claim, Lender may collect the
Procesds. Lender may use the Proceeds to repair or restora the Property or to pay the Sums
Secured. The 30~day period will begin when the notice is given

if any Proceeds &ra used to rewice the amount of princips!l which | owe to Lender
under the Secured Notas, that use will not dalay the cdus date or change the amount of any
of my biweekly payments under the Secuied Notes and under Paragraphs 1 and 2 above.
Howevar, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragram 27 helow, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which are paid
bacause of damage that occurred before the Property i acquired by Lender or sold will
belong to Lender. However, Lender's rights in those procoeds will not be grester then the
Sums Secured immediately bafore the Property is acquirad by {ender or sold

i | am required by Lender to pay premiums for mortgage irsurance, | will pay the
premiums until the requirement for mortgage insurance ends accorcinpy to my written

agreemant with Lender or asccording to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FIAVILL ANY

LEASE OBLIGATIONS

! will keep the Property in good repair. | will not destroy or substsntially change the
Property and | will not aliow the Property to deteriorate. | will keep and maintsin the Proporty
in complisnce with any state or federal hazardous materisis and hazsrdous waste laws. | will
not use, generate, manufacture or store sny hazardous materisls or hazardous waste on, under
or shout the Property. | will indemnify, dafend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for recuired
or necessary repair or the removal of hazardous waste or any other hazerdous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | aiso agree that, if | acquire the fes title to the Property, my lease interest and the fes
title will not merge uniess Lender agrees to the maerger in writing.

SDOAIF (04.05,86/1-06) AdIH MORTGAGE-ADJ. BIWEEKLY
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not kesp my promises and agreements made in this Security Instrument, or
{8} someone, including me, begins a legai proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate. for condsmnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to rmake repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Faragraph 7, will not release me from my chbligations under this Security instrument

0001687884

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay thrsa amounts to Lender when Lender sends me a notice requasting that | do so.
intarest on sach amount will begin to accrue on the date thet the amount is advenced by
Lender. Howuv7zr, Lender and | may agree in writing to terms that are differsnt from those in
this Paragraph 7 This Security instrument will protect Lender in case i do not keep -this
promise to pay thuse amounts with interest.

8. LENDER'S RIGHT TO_ !NSPECT THE PROPERTY

Lender, and others suitorized by Lender, may enter upon and inspect the Property.
They must do so in & reasonabls inanner and at reasonable times. Bafors or at the time an
inspection is made. Lender muxt cive me notice stating a reasonabla purpose for the
inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ail my rights {A) to wroceeds of all awards or clsims for damages
resulting from condemnation, sminent domain or othar governmental taking of all or any part
of the Property; and (B} to proceeds from a sale of ‘@& or any part of the Property that is
made to avoid condemnation, eminent domain or other govarnment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be usar o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to laiver has been paid in full,
the remaining proceeds will be paid to me. Uniess Lender and | agr3e ‘otherwise in writing, if
only a part of the Property is tsken, the amount that | owe to Lender il be reduced only by
the amount of proceeds muiltiplied by the following fraction: (A} the totsl zmount of the Sums
Secured immediately before the taking. divided by (B) the fair market valuz o the Property
immediately before the taking The remainder of the proceeds will be paid to re

If | abandon the Property or if | do not answer, within 30 days, a notice ‘rom Lender
stati'g that a governmental suthority has offered to make a payment or to settie a claim for
damages, Lender has the authority 1o collect tha procesds. Lender may then uss the proceeds
to repsair or restors the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

If any proceesds are used to raduce the amount of principst which | owe to Lender
under the Secured Notes, that uss will not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agrea in writing to delays or changes.

SD043G 104.05.90/1-88) Ad3) MORVGAGE-ADJ. BIWEREKLY w
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligstions
Lander may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delasy or to change the amount of the biweekly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this. however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or chenges for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiliing obligations under the Secursd Notes
or under this Security Instrument, even if Lender is requested to do so.

(8) < Lender's Rights
Feen if Lender does not exercise or enforce any of its rights under this Security
Instrument or wunder the law, Lender will still have all of those rights and may exercise and
enforce them in v, future. Even if Lander obtains insurance, pays taxes, or psys other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make inmodiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unoe ‘his Security Instrument

1. OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takas over 7i», vights or cbiigations under this Security instrument will
have all of my rights and will be obligat=d to keep all of my promises and agresments made
in this Security Instrument. Similarly, any Perccn who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to kesp all
of Lender's agresments mada in this Security histrument

If mora than one Person signs this Security ineorument as Borrower, each of us is fully
obligeted to keep all of Borrower's promises and ohligations contsined in this Sacurity
Instrument. Landar may enforce Lender's rights under this Security Instrument ageinst sach of
us individually or against all of us together. This means that any one of us may be required to
pay all of tha Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to @ law which sets maximum

loan charges, and that law is finally intarpreted so that the interest or ot~ loan charges
collected or to be collected in connection with the loan exceed permitted liruty. then: {A) any
such loan charge shall be reduced by the amount necessary to reduce the chrerge to the
permitted limits and (B) any sums already collected from Borrower which exceedea parmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. ¥ a
refund reduces principal, tha reduction will be treated as a partisl prepayment without eny
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforcesble, Lender may raquire that | make immediate payment in fuill
of ail Sums Secured by this Security Instrument.

SDO4IH 104.08.98/1-98) A43) MORTGAGE-ADJ. BIWEEKLY
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unlsss applicable law requires use of another
method. The notice will be addressed to me at 4033 W 58TH STREET, CHICAGO, (L
60829.D&lhnhdl’l»lblll&lll!l’li*.ll.!
A notice will be given to me at an alternative address if | give Lander a notice of my
aliternative address. | may designate only one mailing address &t a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address ststed in Section L(C) sbove entitied,
"Definitions of Words Used In This Mortgage" uniess Lender gives me notice of a different
address. Any notica reguired by this Security Ingtrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicsble law.

00016687864

15. GOVERNING LAW; SEVERABILITY

This Sacurity instrument and the Secured Notes shall be governsd by and
construsd uniet federsl lsw and federsl rules and regulations including those for
federally charterso savings institutions, called “'Federal Law." In the event that any of the
terms or provisions. of this Security [nstrument or the Secured Notes ars interpreted or
construed by a cour’ r? competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect oniy those provisions so construed or interpreted and shall not affect the
remaining provisions of this Gocurity Instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secursd Notes and of this

Security instrument

17, LENDER'S RIGHTS TO RENTAL PAYPAENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immaediate payment in full or if | abandon the Property. then Lender,
Persons authorized by Lender, or a receiver appcintad by a court at Lender's request may: (A}
collect the rental payments, inciuding overdue rentzi r.gvments, directly from the tenants; (B),
enter upon and tske possession of the Property; IC} nwrage the Property; and (D) sign, cancel
and change rental agresments and lsases. | Lender notifiez the tenants that Lender has the
right to collect rental payments directly from them under his Faragraph 17, | agrae that the
tenants may make those rental payments to Lendar without having) to ask {ii Lender whather |
have failad to keep my promises and agresments under this Security instrument, or (il me for
my permission to do so.

If Lender acts to have the Property sold after a Bresch of Uuly as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Prupuriy ceases at the
time the Property is sold. (B) | shall have no right to occupy the Properiy #’ter such sale
without the written consent of the new owner of the Property; and (C] my wrongful snd
unlawful possession of the Property may subject me to monetary damages, inciucing the loss
of reasonable rent and the cost of eviction All rental payments coliectsd by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remasining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonsble sttorneys fess and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action agsinst persons, other than Lender, for injury or damage to the Froperty or in
connection with the loan made to me by Lender and which arose or will arise befors or sfter

500431 (04.05.96/1-88) AAJK MORTGAGE-ADJ. BIWEEKLY
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the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permittsd by
applicable law, 1o Lender. Lender may. at its option, enforce these rights in its own name and
may apply any proceads resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security instrument after deducting any expenses, including
attorneys' fees incurred in enforcing these rights. At the request of Lender. | will sign any
further assignments or other documents that may be necessary to enforce this assignment

o

.
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19. CLERICAL ERRORS

In the asvent Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document raiated to this loan, called collectively the “Loan Documents’
contains an error which was caused by a clarical mistake, calculation error, computer error,
printing error. or simiier error, | agree, upon notice from Lender, to resxecute any Loan
Documents tiet are necessary to correct any such error(si and { siso agree that | will not hold
Lender responrioie for any damage to me which may resuit from any such error.

20. LOST, STOLZN OR MUTILATED DOCUMENTS
if any of the Loan Documents are lost, siolen, mutiiated or destroysd and Lender

delivers to me an indeinnification in my favor, signed by Lender, then | will sign and Jaliver to
Lender a Loan Document irentical in form and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIPUTATIONS
| will waive, within applical!z law, the pleading of the statute of limitations as a

defense to enforce this Security Instiznent, including any obligations referrsd to in this
Security instrument or Secursd Notes.

22. CAPTIONS

The captions and headings at the begiiniin of each paragraph of this Security
instrument are for reference only and will not be ussd in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended iy by an agresment in writing

signed by Borrower and Lender.

S AR Lo T3]

Lender may modify the Security Instrument and the Secured Notes at Lender's sole
discretion in the event that | have failed to meke my biweskly payments i the manner set
forth in the Securad Notes In the event of a modification to monthly pavrients, Lender will
substitute the term "monthly payment’ at each point that the term “biweekiy ‘puyment” appeers
in this Security Instrumant

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is & unit in @ condominiurn, cooperative or planned unit development,
each of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Associstion" holds title
to Property for the benafit or use of the Project and its members or shereholders, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interest

SDOALS (04.08.88/1-88) AAdL MORTGAGE-ADJ. BIWEEKLY
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(B} The following are calied the "Constituent Documents" (i} The decisration or any
other documant which created the Project; (i) By~laws of the Owners Associstion; (i} Code
of regulations for the Project; (iv) Articles of incorporation, trust instrumsnt or aquivalent
document which creates the Owners Asscciation; (vi The Projects covenants, conditions and
restrictions; {vii Other equivalent documents.

! shall perform all of my obligations under tha Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) ¢ the Owners Association maintains, with an insurance company reasonably
acceptebls tu -Lender, a8 master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance covsrage on the terms, in the amounts, for the periods,
ind against the resards Lender requires, inciuding fire and hazards inciuded within the term
"extended coverage’ and Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waivee tha provision in Paragraph 2(B) above for ths payment to Lender of the
estimatad yearly premiur: instaliments for hazard insurance on the Property; and (il hazard
insurance coverage on the roperty gs required by Parsgrsph 6 above is deemed to be
satisfied to the extent thav-¢he required coverage is provided by the Owners Association
poticy. | shall give Lender proripy, notice of any lapse in the required hazard insurance
coverage. | shall pravide a copy of such master or blanket policy to Lender annually.

In the event of a distributicsy of hazard insurance proceeds in fieu of restoration
or repair following a loss to the Property, whother to the unit or to common elements, any
proceads payable to me are hereby assigned rnd shall be paid to Lender for application to
the Sums Secured by this Sscurity Instrument, vviin any excess paid to me.

| shall take such actions as may be ‘essonsble to insure that the Qwners
Association maintains a public liability insurance policy accesisbia to Lender in form, amount
and extent of coverage.

{D} | shall not, except after notice to Lender and with Lanzar's prior writtsn consent,
either partition or subdivide the Property or consent to: (ij the sbsndoriment or termination of
the Project, except for abandonment or termination required by law ir-the zase of substantisl
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking; (i) any amendment to any provision of Constituent Documints unless the
provision is for the express henefit of Lendsr or of ienders generally; lilh ?armination of
profassional management and sssumption of self-management of the Owners Assdvistion; or
{iv’ any action which would have the effect of rendering the master or bisnxst hszard
insurance policy andior the public liability insurance coverage masintsined by the Owners
Association unacceptable to Lender.

28. FUTURE ADVANCES
At Borrower's raquest, Lender, at its option fbut before release of this Security

instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with intarest, loan will
then be additional Sums Secured under this Security Instrument.

SD043X (D4.D5.58/1-38) A4IM MORTGAGE-ADJ. BIWEEKLY
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26. AGREEMENTS ABOUT LENDER'S RIGHTS JF THE PROPERTY IS SOLD OR
TRANSFERRED

s

callil

-~
e LY

Accelerstion of Payment of Sums Sscurad. Lender may, at its option, raguire
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lander aiso may, &t its opton, require immediate payment in full if
Borrower is not & natural Person and a benseficial interast in Borrower is soid or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Lew in effect on the dste of the Security

Instrument

—— ..

~—
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If Lender exercises the option to require immediate payment in full. Lender will give
me notice.uf acceleration, If | fail to pay all Sums Secured by this Security Instrument
immediately, tander may then or thareafter invoke any remedies permitted by this Security
ingtrument wittioist further notice to or demand on me.

Exception to Accelerstion of Payment of Sums Secured. If the sale or transfer of
alt or any part of the Fioperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the tirst-one to occur after the date of this Security Instrumaent, Lender will
not exercise the option to accelerats payment in full of all Sums Secured and the loan may

be assumed if.

)  Lender receives a comnisted written application from transteree to evaluate the
craditworthiness of transferee as if = row loan were being made to the transferee by Lender;

(i}  Lender approves the creditviorihiness of the transferee in writing;

{i)  transferee makes a cash downpayinent sufficient to meet Lender's then current
underwriting standards;

ivi  an assumption fes, in an amount to btz udtermined by Lender (but not to exceed
1% of the balance of principal and interest dus unde/ «'a Secured Notes at the time of saie
or transfer of the Property or of the intersst in the Borrower) is paid to Lender; and

v  the transferee executes an assumption agreement wihich is satisfactory to Lender,
such assumption agreement providing for transferee opening ¢ osposit account with Lender,
or with a bank or savings and ioan which has been approved by Lznder, for direct payment
as provided in the sscured notes.

<E2LI596

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifstims Rate Cap shuth'va changed to
@n interest rate which is the sum of the intarast rate in effect on the datz of a sale or
transfer of the Property or beneficial interest in Borrower pius § percentage (ints, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notas.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will ba celled a "Breach of Duty" if (i} | do not pay the full amount of each biweekly
payment on the date it is due; or {i) | fsil to perform any of my promiges or agreements
under the Note or this Sacurity Instrument or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materiglly false or migleading by reason of my omission of certain facts: or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediste payment of

all sums sacured.

SDOAIL 104.09.98/1-98) A43IN MORTGAGE-ADJ, BIWEEKLY
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, ruls or regulation and, where Federal Law is not
applicable, under the lew of the state where the Property is located, which will be called the
“Applicable Law."

I N

—— e -

Lender doss not have to give me notice of a Breach of Duty unless iotice is required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make & demand for full payment upon any other Breach of Duty.

LSRRI O R S PR o P S R
ol Ry

if there is a Breach of Duty, Lender may also take action to have a receiver sppointad
under the Applicable Law to collect rents from any tenints on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
rogardiess ri the value of the Property.

The sala_uf the Property may be postponed by or st the direction of Lander except
as limited or prohibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that 't may be sold in ona parcel | also sgree that Lender may add to the
amount that { owe (0 Lander all legal fees, costs, allowances, and disbursements inCurred as a
result of tha action to cail the Property, except to the extent that the Applicable Law limits
or prohibits any such chargos.

Lender will apply the procesds from the ssle of the Property in the following order:
(A) to all fees, axpenses and costs inivrrad in connection with the sale, including trustees’ and
attorneys’ fees, if any; {B) to all Sums Seiured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TS SECURITY INSTRUMENT

When Lender has besn paid all of the amcun.2 secured by this Security Instrument,
Lender shall release or cance! this Sacurity Instrument without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowad by faw, | will give Lender a fee for rurnishing any statement of

obligation with respect to this Security Instrument or the Secured Notsu.

2e259596

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waiver.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this Joan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {(A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C) 1f | am purchasing the Property, alt of the terms of the purchase
agrasment submitted to Lender are true and the entire down psyment is cash from my own
funds.

If any of the statements of fact that | have made are materially faise or misleading, |
will be in defsult under the Secured Notes and this Security Instrument If | am in such
default, Lendar may. at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap rwted in the Secured Notes.

32. OWNER OLLUPANCY

Lender hza ralied upon statements of fact which | have made to qualify for this loan. |
have stated and corfiim. that (A} the Property is my personat and primary residence; (B) | will
occupy the Property not ‘ater than 30 days after this Security instrument is recorded; and (C)
| will use the Property.zs my residence for at least 12 months from ths date this Security
Instrument is recorded

If any of the statements f tact that | have made are materially faise or misleading, |
will be in default under the SeclUraa Notes and this Security Instrument If | am in such
default, Lender may, at its option, increas) *he interest rate and maergin, subject to the Lifetime
Rate Cap statsd in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agres to the promisas and agreements contsined in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERIS):

N 11

MARCIN SCHULZ

_ﬂn.m%%(\ub\_ {Seal
EWA S

{Seal}

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {(U.S. NOTARY ONLY)

50043P1 (04.05.96/1-98 Ad43Y MORTGAGE-AD), BIWEEKLY
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0001667864

LOT 40 (EXCEPT THE WES .10 7BET 8 INCHES THEREOF) AND THE WEST ¢ FEET 4 INCHES OF LOT 41, ALL IN BLOCK

! IN ROBINSON AND GOOD’S 5V'BDIVISION OF THE HALF OF THE SOUTHEAST QUARTER OF THE NORTHEAST

QUARTER QF SECTION 15, TOWGHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL. MERIDIAN IN COOK
COUNTY, ILLINOIS.

Permancnt Index Number (PIN):  19-15-228-06<-9009

2C2E9596

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.
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STATE OF IL COUNTY OF COOK

I, THE UNDERSIGNED A NOTARY PUBLIC IN AND FOR SAID COUNTY AND

STATE DO HEREBY CERTIFY THAT Do own "‘nfb‘\-.SL"xd"' B S B
PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S)
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS
DAY IN PERSON, AND ACKNOWLEDGED THAT —-8a. SIGNED -AND DELIVERED
THE SAID INSTRUMENT AS s FREE AND VOLUNTARY ACT, FOR
THE USES AND PURPOSES THEREIN SET FORTH.

B R Lo SR P

R 2%
B ey

GIVEN UNDZR MY HAND AND OFFICIAL SEAL, THIS % DAY OF Youwma \¥5Y

Noranf/pﬁﬂﬁxb

‘ ';"“ﬂ’”))‘.))))):'n“”))”””)))))l
, “OFFICIALSEAL” %
> COLLEEN DRISCOLY, ¥

" ¢

1 oA
» Notary Bublic, State of INinois %
22y Commission Expires 11697 5
R ORI AT AFSA '/j};‘f/fff)l;‘f
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