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2200 HICKS ROAD, SUITE 101
ROLLINE MEADOWS, IL 60608

. {Space Above This Line For Racorting Dala)
LOAN NO. 14-1367 FHA Cssd No.

MORTGAGE 131:8397421-729

THIS MORTGAGE ('S-cvrity Instrument”) is given on JULY 18, 1996 . The mortgagor
is EDUARDO ESPINGZA C AND MARIA T. ESPINOZA, HUSBAND AND WIFE; JUANC.
ESrINOZA, SINGLE, NIV MARRIED
whose address is 4541 SOUTH PAUJ.GNA
CHICAGO, IL 60609 (*Borrower").
This Security Instrument is given to PLATIVJM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ,
which is urganized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008 ("Lender”).

Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-FGUR THOUSAND FIVE HUDRED SIXTY-ONE AND 00/100

Dollars (U.S. §  134,561.00 }. This debt is evidenced 0y Borrower's note dated the same date as
this Security Instrument (*Note*), which provides for monthly payme=iz. with the full debt, if not paid
carlier, due and payable on AUGUST 1, 2026 .. Thie Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interes, «nd all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, a7verced under paragraph 7 1o
protect the security of this Security Instrument; and {c) the performance oi Boirower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Lorrower does hereby
mortgage, grant and convey io the Lender, the following described prepeny located in
COOK ianty, Iinois:
LCT 31 IN BLOCK 1 IN PHARE AND SACKETT'S SUBDIVISION OF THE SOUTH 1/%

OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOX COUNTY,

ILLINOIS.

PIN #: 19-01-223.020-0000 ATGF y ' NC
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which has the address of 4247 SOUTH ARTESIAN AVENUE CHICAGO
{Straet| fCityl
Nlinois 60632 ("Property Address");

|2ip Codal

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

B%RROWER COVENANTS that Borrower is lawfully seized of the estaie hereby conveyed and has the
right to morigage, grant and convey the Property and ihat the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS CECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants wittlimited variations by jurisdiction to coustitute a wniform security instrument covering real
property.

UNIFORM COVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Fro fonl, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidensd by the Note and late charges due under the Note.

2. Monthly Payment o/ Taxes, Insurance and Other Charges. Borrower shall include in each moathiy
payment, together witit the prineipal and interest as sct forth in the Note and any late charges, a sum for (a}
taxes and special assessments lovied‘or to be levied apains: the Property, (b} fcasehold payments or ground
renis on the Propenty, and (¢) presniums-for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insuriiaice premium to the Secretary of Housing and Urban Development
("Secretary”), or in any year in which suc’ premium would have been required if Lender stil! held the Security
Instrument, each monthly payment shall alzo ‘nelude cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secrewar;,-or (ii) a monthly charge instead of a morigage insurance
premium if this Security Instrument is held by the Seciatarv, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the llecretary, these items are called "Escrow ltems” and the
sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, colleet and hold amounis for Zsczow liems in an aggregate amount not o exceed
the maximum amount that may be required for Borrower's esctow account under the Real Estate Setclement
Procedures Act of 1974, 12 U.S.C. §2601 ¢l seq. and implemerairg regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA™), except that the.cr:sition or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower’s paments are available in the account may
not he bascd on amounts due for the morigage insurance premium.

If the amounis held by Lender for Escrow items exceed the amounts peimitted to be held by RESPA,
Lender shall account 10 Borrower for the excess funds as required by RESPA. it ii¢ amounts of funds held by
Lender at any 1ime are not sufficicnt to pay the Escrow Items when due, Lendei riay notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secuiity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shal. be cradited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage insurance preiait.i installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly sefiiid-any excess
funds to Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition-b;Lender,
Borrower's account shall be crediled with any balance remaining for all instaliments for items (a), (b}, and (c).
; 3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as

ollows:

First, to the mortgage insurance premivm o be paid by Lender to the Secretary or 1o the monthly charge
by the Secretary instead of the monthly mortgag® insurance premium;

Second, to any taxes, special assessments, [zaschold payments or ground renis, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fousth, to amortization of the principal of the Note; and

Fifth, to tate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, againust any hazards, casuallies, and contingencies,
incleding fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to Lender.

In the event of loss, Borrowwer shall give Lender immediate notice by mail. Lender may make pronf of loss
if not made promptly by Borrower. Each insurance company concerncd is hereby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and ta Lender joimly. Al or any part
of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph.3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. /Ay application of the proceeds to the principal shall not extend or postpons the due date of the
monthly paymeiis which are referred to in paragraph 2, or change the amount of such paymems. Any excess
insurance proccds over an amount required to pay ali outstanding indebtedness under the Note and this
Security Instrumen shall be paid to the entity legally entitled thereto.

In the event of rieclosure of this Security Instrument or other transfer of litle to the Property that
extinguishes the indebtedress; all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

5. Occupancy, Prescrvation, Maintenance and Protection of the Properly; Borrower’s Loan
Application; Leaseholds, Borrgwer_ shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after tne cxecution of this Sccurity Instrument {(or within sixty days of a later sale
or transfer of the Property) and shall contitue to occupy the Property as Borrower's principal residence for at
least one year afier the datc of occupaney, uniess Lender determines this requirement will cause undue
hardship for Borrower, or unless extenuating. circumstances exist which are beyond Borrower's controi.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property oi iflow the Property 1o deteriorate, reasonable wear and tear
excepted. Lender may inspect the Propenty if the Property is vacant or abandoned or the loan is in defaull.
Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan appl.caton process, gave materially faise or inaccurate
information or stalements to Lender (or failed to provide Linder with any material information) in connection
with the loan evidenced by the Note, including, but not limites o, representations concerning Borrower's
occupancy of the Property as a principal residence. [If this Secucity Instrument is on a leaschoid, Borrower
shall comply with the provisions of the Jease. if Borrower acquirss tee title (o the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in wrilir g.

6. Condemnatlon. The proceeds of any award or claim for camnzges, direct of consequential, in
connection with any condemnation or other 1aking of any pant of the Prope(ty, or for conveyance in place of
condemnation, are herchy assigned and shall be paid to Lender to the extzat of the full amount of the
indebiedness that remains unpaid under the Note and this Security Instrument Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security  lastrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepaymer< of principal. Any
application of the proceads o the principal shall not extend or postpone the due date of thx manthly payments,
which are reierred to in paragraph 2, or change the amount of such payments. Any excess pro.ecds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrumep® s%2ll be paid
10 the entily legally entitled thereto.

7, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
govermncntal or municipal charges, fines and impositions that are mot included in paragraph 2. Borrower
shall pay these obligaticns on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, npon Lender's request Borrower shall prompily furnish to
Lender receipts evidencing these payments.

If Borrower fails (o make these paymenis or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or
to enfotce [aws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and ather items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Barrower: (a) agrees in writing to the paymerit of the obligation secured by the lien in a manner acceptabie to
Lender; (b) contests in goed faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement salisfactory (o the Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Accelerntion of Debi.

(@) Doiault. Lender may, excepr as Limited by regulations issued by the Secretary in the case of
paymen; defaults, require immediaic payment in ful} of all sums secured by this Security Instrurnent if:
(i) Porrawer defaults by failing 1o pay in full any monthly payment requived by this Security
instrumens orior to or on the dug date of the next monthly payment, or
(ii) Borraw:r «zfaulis by failing, for a period of thirly days, to perform any other obligations
contained in this Szcurity Instrument.

(b) Sate Withowt Cred’s Aporovat, Lender shall, if permitied by applicable law (including section
341(d) of tne Garn-St Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with
the prior approval of the Sccreiary, require immediate payment in ful) of all the sums secured by this
Sccurity Instrument if:
(i) All or part of the Propeiiv: or a beneficial interest in a trusl owning all or part of the
Property, is sold or otherwise Lranisfead (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser ur graniee as his or her principal residence, or
the purchaser or grantec does 8o occupy the Property, but his or her credit has not been approved
in accordance with the requircments of the fecretary.
(e} No Waiver. If circumstances rccur that would zermit Lender to require immediate payment in
full, bt Lender does not require such payments, Lendcr does nol waive its rights with sespeci (o
subscquent evenis.
(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will
limit Lender’s rights, in the case of payment defaults, to require smmediate payment in full and
foreclose if not paid. This Securily Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security {nstnment and the Note are not
determined to be eligible for insurance under the National Housing Act wihin 60 DAYS
from the date hereof, Lender may, at its option require immediate payment i ful’ of i{l sums secured
by this Security Instrument. A written siatement of any authorized agent of tic feerstary dated
subsequent 10 SIXTY DAYS from the date hereof, declining to insurs tais Security
[nstrument and the Note, shall be decmed conclusive proof of such incligibility. Notwitkstapding the
foregoing, this option tmay not be excrcised by Lender when the unavailability of insurance iy solely
due to Lender’s failure 1o remil a mostgage insurance premium 10 the Secretary.

10. Recinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure 10 pay an amount due under the Noie or this Security Instrument. This right
applies even after foreclosure proceedings are instited. To reinstate the Security Insirument, Borrower shal
tender in a lump sum all amounts required to bring Borrower’s account current including, 10 the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
atorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as if Lender had
not required immediate payment in full. However, Lender is not required fo permit reinstatement if:
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(i) Lender has accepied reinstatement afler the commencement ol foreclosure proceedings within two years
immediately preceding the commencement of a current fareclosure proceeding, (if) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the liea
created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall nol operate to release the liability of the original Borrower or
Borrower's successor in intercst. Lender shall not be required to commence proceedings against any successor
in interest or refusc to extend time for payment or otherwise modify amortization of the sums securcd by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Succesers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of liris Security Instrument shalt bind and benefit the successors and assigns of Lender and
Borrawer, subject tn the provisions of paragraph 9¢b). Borrower’s covenants and agreemems shall be joint
and several. Am’ Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Seculi Instrument only 10 morgage, grant and convey thal Borrower's interest in the
Property under the terms o this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrumeni; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatiuns with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13. Notices. Any notice to Borroveer provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of anather method. The notice shall
be directed io the Propenty Address or any ov'ser address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail 1 Lipder's address siated herein or any address Lender designates
by notice to Borrower. Any notice provided {07 in this Security Instrument shall be deemed to have becn
given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Securny: Inctrument shall be governed by Federal law and the
Jaw of the iurisdiction in which the Property is located Ja the event that any provision or clause of this
Security Instrument or the Note conflicts wilh applicable [aw; such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect witiout the conflicting provision. To this end
the provisions of this Security Iistrument and the Note are declared in-De severable.

15. Borvower’s Copy. Borrower shall be given one conformed rupy, of the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shatl ied ¢, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Liw. The preceding (wo
sentences shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous
Substances that ar¢ generally recognized to be appropriaie to normal residential uses and t naintenance of the
Froperiy.

Borrower shal] promptly give Lender writien notics of any investigation, claim, demand, Inwsait or other
action by any governmental or regulatory agency or privale party involving the Property and ury ilazardous
Substance or Environmental Law of which Borrower has actual krowledge. If Borrower leams, i iz votified
by any governmental or regulatory authority, that any removal or other remedialion of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial aclions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive malerials. As used in this paragraph 16, “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental
protection.
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NON. v NTS. Borrower and Lender funther covenant and agree as foilows:

17. Assignment of Rents. Botrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and
hereby directs each tenam of the Property to pay the rents to Lender or Lender’s ageals. However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as rrustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender
shali be entidled 10 collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay ali rents dvz-and unpaid to Lender or Lender's agent on Lender’s writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lepaer from exercising ils rights under this paragraph 17.

Lender shall not bz wguired to enter upon, 12ke control of or maintain the Property before or after giving
notice of breach to Borrowe: .. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any applicatior-of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignziem of rents of the Property shall terminate when the debt secured by the
Security (nstrument is paid in fuli.

18. Foreclosure Procedure. If Lendur requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by fadicial proceeding. Lender shall be entitfed 10 collect al) expenses
incurred in pursuing the remedies provided it this paragraph 18, including, but not limited to, rzasonable
atlorney's fees and costs of title evidence.

If the Lender’s intersst in this Security Instiumranis held by the Secretary and the Secretary requires
nnmediate payment in full under paragraph 9, the Secretarv may invake the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1954 "Act™) (12 U.S.C. 3751 ¢ s¢q.) by requesting a
foreclosure commissioner desigrated under the Act to cuminrace foreclosure and to sell the Propcity as
provided in the Act, Nothing in the preceding sentence shail Zervive the Secrctary of any rights otherwise
available to a Lender under this paragraph 18 or applicable law.

19. Refease. Upon payment of all sums secured by this Security ins'rument, Lender shall release this
Security Instrument without charge 0 Borrower.

20. Waiver of Homestead. Borrower waives all right of homestead exe npion in the Property.
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Riders to this Security Instrumemt. [ one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part

of this Security Instrument. [Check applicable box(es)].

Condominium Rider Growing Equity Rider
Graduated Payment Rider Planned Unit Development Rider
Other (specify] ARM RIDER & 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contiined in this Security Instrument and
in any rider(s® executed by Borrower and recorded with it.

Witnesses:

7 S

EDUARDO ESPINOZA €

Marvia T Espanze.

MARIA T, ESPINOZA

"7 "anc. ESP!N%A

|Space Beiow This Ling For ALxno edgment]

STATE OF ILLINOIS, COOK County ss:

I, Mar " é. #m G d , a Notary Public in and for said county and state,
do certify that EDUARDO ESPINOZA C AND MARIA T. ESPINOZa; F.(SBAND AND WIFE; JUAN C,
ESPINOZA, SINGLE, NEVER MARRIED ,
personally known to me to be the same person(s) whose name(s) ARE cabecribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  THEY " signed and delivered
the said instrument as free and voluntary act, for the uses and purposes the.ein s2t forth.

Given under my hand and official seal, this 18TH day of JULY, 1996

My Commission expires:
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LOAN NO. 14-1367 1-4 FAMILY RIDER

Assignment of Rents

THIS 144 FAMILY RIDER is made this 18TH dayof JULY 19 96,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument” ) of the same date given by the undersigned (the "Bor.ower") to secure Borrower's Nole (o

PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION {the "Lender™)

" of the same date and covering the Property described in the Security Insirument and located at:

4247 SOUTH ARTESIAN AVENUE
CHICAGO,IL 60632
iPropeny Address|
1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthes co' enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security Lactrument, the foliowing items are added to the Property description, and shall also constitute the
Property covered by the Secorisy. Instrument: building materials, appliances and goods of every nature whatscever now or
hereafter located in, on, or used, or'intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying o dstributing heating, cooling, ciectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and (acress coniro} apparatus, piumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers; dispacals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached m rross, cabincts, panelling and attached floor coverings now or hercafter aitached
to the Property, all of which, including replace:nerts and additions thereto, shall be deemed to be and remain a pan of the
Proventy covered by the Sccurity Instrument. All of the foregoing together with the Property described in the Scrurity
Instrument {or the lcasehold estate if the Security Instrarnént is on a leasehold) are referred to in this 1-4 Family Rider and the

Sccurity Instrument as the "Propeny”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. —?irrower shall not seek, agree to ur make a change in the
use of the Propenty or its zoning classification, unless Lender has agrecd in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental puay applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Bo rower shall not allow any lien inferior to the
Security Instrument to be porfecred against the Property without Lender's prior wriien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent l225-ip addition to the other hazards for
which insurance is required by Uniform Covenant 3.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is doleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in wriling, hie first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenanit and agreements set
forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propeny and
all security deposits made in connection with leases of the Property. Upon the assignmen:, Lender shall have the right to
medify, extend or lerminate the existing leases and to exccule new leases, in Lender's sole discretion. As used in this
p.-agraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to rollect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i}
Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Security Insirument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignmeat and not an assignment for additional security only.
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_ If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as (rustee for
* benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled to collect and
'+ receive all of the Rents of the Pruperty; (1) Borrower agrees that each tenant of the Property shall pay ail Rents due and
b, unpaid to Lender or Lender's agents upon Lender's wrilten demand to the tenant; (iv) unless applicable law provides
. otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
i the Property and coliecting the Rents, including, but not limited 10, attorney’s fees, receiver's fees, premiums on receiver's
" bonds, repair and maintenance costs, insurance premiumns, taxes, assessments and other charges on the Property, and then to
i the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
: account for only those Renls actualiy received; and (vi) Lender shall be entitled 1o have a receiver appointed to take possession
" of and manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as Security.

If the Remis of the Property are not sufficient 1o cover the cosis of {aking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secired by the Security Instrurient pursuant 1o Uniform Covenant 7.

Borrower represeats and warrants that Borrower has not executed any prior assignment of the Rems and has nol and will
nv» perform any act dizt would prevent Lender from exercising ils rights under this paragraph.

Lender, or Lender’s agenis or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property befwure or afier giving notice of default 10 Borrower. However, Lender, Lender’s agents or a judicially
appointed recciver may do soa) any time when a default occurs. Any application of Rents shall not cure or “waive any defauli
or invalidate any other right or.ien::dy of Lender. This assignment of Renls of the Propenty shall terminate when all the sums
secured by the Security Instrument 2re-paid in full.

. CROSS-DEFAULT PROVISIGM. - Sorrower's default or breach under any note or agreement in which Lender has an
interest shall be a breaci: under the Security Iistroment and Lender may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and ug.ezs to the terms and provisions comtained in this i-4 Family Rider.

o L E

EDUARLQ FSPINCZA C

Hﬂlﬂ 1 r"ﬁllﬂa!

MARIA T. ESPGY0ZA

77uaN <. nspimo!za =
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t ADJUSTABLE RATE RIDER

déan No. 24-1367

*; THIS ADJUSTABLE RATE RIDER is made this 1 8TH day of JULY , 19 96, andis
idchrpaorated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrumem”)

of the same date given by the undersigned (*Borrower”) 1o secure Borrower’s Note (*Note") to
TINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

4247 SOUTH ARTESIAN AVENUE
CHICAGO IL 60632

{Property Addreas|

THE NOTE CONTAN3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY/MF:iT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ~ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition [0 th: covenants and agreements made in the Security Jnstrument, Borrower and
Lender further covenant and agree as folfows:

§. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Date
The interest rate may change on the first day of JANUARY 1 , 1998 , and on that day of each

succeeding year. "Change Datc” means each date on which the interest-rate could change.

(B) The Index
Beginning with the firsi Change Dale, the interest rate will be based on ar Isdex. "Index” means the weekly average yield on

United States Treasury Securities adjusted tc a constant maturity of one year, as'mide available by the Federal Reserve Board,
"Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index (as defined above) is no
longer availabte, Lender will use as a ncw Inder any index prescribed by the Secretary (az defined in paragraph 7(B)). Lender will
give Brrrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWJ AND THREE

QUARTERS percentage point(s) ¢ 2.750 %)i0 the Current Index 2u0 rounding the sum to the
nearest one-eighth of one percentage point (0.125%). Suhject 1o the limits stated in paragraph 5(B) of this e, this rounded amount

will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%} on any single Change Date. The
interest rate will never be more than five percentage poiits (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note.

(E) Calculation of Payment Change
Jf the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principai balance in full at the matrity dale at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Chunge Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monthly payment of principal and interest.

|
&C Jee  BeEl
Banking Forma Supply Co.. Inc. 1800 446-665% Pagaloi2 ,~ LIFT #27812 8190
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(F} Notice of Changes
€5 Lender will give notice to Borrower of any change in the interest raie and monthly payment amount. The notice must be given

least 25 days before the new monthiy payment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date,
ii) the old interest rate, {iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date It was
znublished, (vii) the method of calculating the change in mcnthly payment amount, and (viii) any other icformation which may be
.‘;:quirn: by law from time to time.
T
f b {G) Effective Date of Changes
Ji Anew interest rate calcutated in accerdance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
«Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occuss at least 25 days
after Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph 5(C) of this Note for any payment date
occurring less than 25 days after Lender has given the required nolice. If the monthly payment amouni calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the Jecrease and Borrower made any monthly
payinent amounts exceeding the psyment amount which should have been stated in a timely notice, then Borrower has the option 10
either (i) demand the rejain to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal 1o the interest rate
which should have beea siz:ed in a timely notice), or (ii) request that any excess payment, with interest thereon at 1he Note rate, be
applied as payment of prinipi], Lender's obligation 1o return any excess payment with interest on demand is not assignable even
if this Note is otherwise assigrica before the demand for return ‘s made,

BY SIGNING BELOW, Borrower xccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

L Lar

EDUARDO ESPIFfOZA

\

——

. L .
M’PIA T. ESPINOZA

~ .
-

JUAN C. ESFINOZA

(Space Bolow This Line Ressrved lor Acknowledgment]

UFT 227612 6/9¢
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