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Ay P MORTGAGE

THIS MORTGAGE { Seourity fnstrument®) is givenon  JULY 17, 1996
The martgagor s GERMAN -H. FONTRERAS and GLORIA CONTRERAS, HUSBAND ANO WIFE

"'Borrower") This Security Instrament is given lo

FIRST NATIONAL BANK OF EVERLAZEN PARK ,
which is organized anct existing under the taws-oi~, THE UNITED STATES OF AMERICA , and whose address is

4800 W. 95TH STREET, OAK LAWN, IL _A0453

("Lender”). Borrower owes Lender the principal sum of
FIFTEEN THOUSAND AND NO/100%wa#siidsohwhikiiidhninikiiiiiiiiok bk sk ok fior ik &
Dollars (U.S.$ 15,000.00 ). This debt is (videaced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly paymenis, with the full debt, if not peid carlier, due and payable on
JULY 17, 2001 . This Security Insirument s.curss to Lender: (a) the repayment of the debi evidenced
by the Mote, with interest, and all renewals, extensions and modificaiiuns of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Srcurity Instrumem; and (c) the performance of
Borrower's covenans and agreemenis under this Security instrument ansine Nets. For this purpose, Borrower does hereby

morigage, grans and convey to Lender the following described property located (n  CO0K
County, llinois:

PARCEL ]
LOT 35 IN BLOCK 7 IN THE 3RD ADDITION TO CLEARING, BEING A SUBDIVISION OF

THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I.LINCIS.

PARCEL 2
THE SOUTH 1/2 OF LOT 36 IN BLOCK 7 IN 3RD ADDITION 7O CLEARING BEINE A

SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PTI# 19-17-430-041-0000

which has the address of 6221 SOUTH MAJOR AVENUE CHICAGO
(Streot] [Ciny)

Nlinois 60638 ("Property Addreas”):
(Zip Codel
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Borrower warrants and will defend generally the title
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,

nances,
and fixtures now or hereafter a part of the propeng All replacements and additions shall also be covered by R'i; Security

Instrument, All of the foregoing is referred fo in this Securlty insteushent as the "Property.”
BORROWER COVENA that Borrower is lawfully scised of the estate hercby conveyed and has the right

morigage, grant and convey the Property and that the Pro‘}:r is unencumbered, except for encumbrances of record.
to ‘gmpertyagaimtauclainuanddemanda,subjecttoany
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.. 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lendsr on the day rmonthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessmerc which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground reuis on Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly flood
insurance premiumis, it zay; {(e) yearly monpagc insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance wils %o provisions o pmragm‘i:'l:‘t , in licu of the f%ymcm of mortgage insurance premiums, These
itemns are called “Encrow ez *lender may, at any , collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally ielated morigage loan may require for Borrower's escrow accouni under the federal Real
Estare Setiement Procedures Act of !>74 as amended from time 1o time, 12 U.S.C. §2580) & seq. ("RESPA*), wless another
law that applies to the Funds sets a ie7s~> amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount. Lender may estimate the amount of Fundi due on the basis of current data and reasomable estimates
of expenditures of fuure Escrow [tems or ‘othzrwise in accordance with applicable law.

The Funds shall be held in an institwion »hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituti(ny) 5 in any Federal Home Loan Bank, Lender shall ap,.y the Funds 1o pay
the Escrow ltems. Lender may not charge Bortuwor for holding and applying the Funds, anmually analyzing the escrow
account, or verifying the Escrow Items, unless Lezirc pays Borrower imerest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may- cesaire Borrower to pay a one-ime charge for an independent real
esIste tax reporting service used by Lender in connection tvvith this joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paiis, Londer shall not be required (o pay Borrower any interest o7
carnings on the Funds, Borrower and Lender may agree in wrniing -however, that interest shall be paid on the Funds. Lender
shall give 1o Borrawer, without charge, an annual accounting of (he Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds aie riedged as additional security for all sums secured by
thia Security Instrumens,

If the Funds held by Lender exceed the amounts permitted to be neid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of azr.icable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so netify Borrower in writing, and, in
such case Borrower shall pay to Lender she amount necessary to make up the-dedciency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender snzis riomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scl} the Property, | encier, prior to the acquisition or
sale of the Property, shall apply any Funds keld by Lender at the time of acquisition or sl s a credit against the sums
secured by this Security Instrument,

3, Application of Payments. Unicss applicable law provides otherwise, oll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges duc uades the Note; second, to pioanis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Newe

4, Charges; Liens. Borrower shall pay all taxes, assesamemus, charges, fines and impositions att.ibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if ary. Borrower
shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them nn
time directly io the person owed payment, Borrower shall prompily fumnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly farnish to Lender receipts evidencing
the paymens.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contesis in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enfarcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating tize liexi to
this Security [nstrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over
this Socurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set fortl above within 10 days of the giving of notice.

5,  Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

Form 3014 9/9%0

o Oraat Lakes Busiosss Forme, inc. I
) rPa_;?J of 6 pages) To Order Cat: 1.800-530-8369 ) Fan $18-79¢- 1131
Yook, ACCT# 400101220

T

L M ;
{TEM 187002 (0408)  Docidpoboonyizs «



UNOFFICIAL COPY

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promply give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the
Property or to p-v sims secured by this Security Instrument, whethier or not then due. The 30-day perlod will begin when the
naotice is given.

Unless Lender rul Borrower otherwise agree in writing, any application of proceeds to principa! shall not exiend or
postpone the due date-uf e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Piocerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Proper’y prinr to the acquisition shall pais to Lender to the extent of the sums secured by this Security
Instrument immeqiately prior io th.¢ acquisiiion.

6. Occupancy, Preservatici, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, eriablish, and use the Property as Borrower's principal residence within sixty days after
the exceution of this Security Instrumen: ».d shall contlnue to occupy the Property as Borrower’s principal residence for at
least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow t'i¢ Mroperty to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could resuk in forfeiture of the Property or otherwis: materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a delault 2ad reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender'. good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impalment of the ien created by this Security Instrument or Lender’s security
imerest. Borrower shall also be in default if Borrower, during the 1-an application process, gave materially faise or inaccurate
information or statemems to Lender (or falled 10 provide Lender wiw iy material informatlon) in connection with the loan
evidenced by the Noie, including, but not Yimited to, representations ccavianing Borrower's occupancy of the Property as a
principal restdence. If this Security Instrument is on a leasehold, Borrower ¢noii comply with all the provisions of the lease. If
Borrgwcr acquires fee title to the Property, the leasehold and the fee title shall rocmerge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails ‘0 wrform the covenants and agreements
contalned in this Security Instrument, or therc is a legal proceeding that may sigufcomtly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or #--saforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this tecurity Instrument, appearing
in court, paying reasonable aitorneys' fees and eniceing on the Property to make repaira. Although Linder may tuke action
under this paragiaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shu)l become additional debi of Burrowzr secured by this
Securily Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bers tnterezt from the
date of disbursement at the Note rate and shall be payable, with iniereat. upon notice from Lender to Borriver requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in effect. If, for any 7.
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the .
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, ut a cost en
substanually equivalent 1o the coat to Borrower of the morigage insurance previously in effect, from an alternaic mortgage .' )

¢

insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to .} §
(X

- -
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Lender each month a sum equal to one- -welfth of the yearly morigage insurance premium being paid by Borrower when the |
insurunce coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu®
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, If mortgage insurance :
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, uniil the requirement for mortgage insurance ends in accordance with any writien agreement beiween Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Condemnation, The proceeds of any award or claim for damages, direct or consequentiaj, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

- In the event ~f a o1} wking of the Property, the proceeds shalf be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums securcd immediately hefore the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwisc provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.
if the Property i< abandoned by Borrower, ot if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settie a clzam for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to criest and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the
sums sccured by this Secmiiy anytrumen, whether or not then due,

Unless Lender and Borrow:.: ntherwise agree in writing, any application of proceeds to principal shall not exiend or
posspone the duc date of the monthly payments referred to in paragraphs [ and 2 or change (he amount of such payments.

11. Borrower Not Release’; Forbearance By Lender Not a Walver., Extension of the dme for payment or

-rwdification of amortization of the suya secured by this Security Instrument granted by Lender (o afiy successor in interest

of Borrower shail not operate to releasc-h< liability of the original Borrower or Borrower's successors in interest. Lender
shall niot be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums ecured by this Security Instrument by reason of any demand made by the
original Borrower or Botrawer's successors in irer.st. Any forbearance by Lender in exercising any right or remedy shall
not be a wajver of or preciude the exercise of any righi or remedy.

2. Successors and Assigns Bound; Joint ani S+veral Liability; Co-signers. The covenants and agreements of this
Secursity Instrument shall bind and benefit the successors an?-2ssigns of Lender and Borrower, subject to the provisions of

aragraph 17. Borrower’s covenunts and agreements shall ne jeint and several. Any Borrower who co-signs this Security
tument but dnes not execute the Note: (a) is co-signing this Security Instrument only to motigage, grant and convey that
Borrower's interest in the Property under the terms of this Secucity Instrument; (b) is not personlly obligated (o pay the
sums secured by this Security Instrument; and (c) agrecs that Lenas: 75 any other Borrower may agree 1o extend, modify,
forhear or make any accommodatons with regard to the terms of il Security Insprument or the Note without that
Borrower's consent,

13. Loen Charges. If the loan secured by this Security Instrunwcnt is schject to a law which sets maxirum loan
charges, and that law is finally inierpreted so that the interest or other loan cha ges cellecied or o be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be rrunced by the amount necessary to reduce
the charge 1o the permitied limit; and (b) any sums already collected from Borrower wlich exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal or7ed under the Note or by making a
direci payment to Borrower. If 2 refund reduces principal, the reduction will be treated &/ a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shali be dixcted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givin by first class mail
to Lender's address stated herein or any other address Lender denignates by notice 1o Borrower. Any ‘nodsz provided for in
this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provide ir-this paragraph.

15. Governing Law; Severability, This Security Instrumient sha!l be governed by federal law an! iie law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To thiz end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Benefliclai Interest in Borrower. If all or any pari of the Propetty or any interest
in it is sol¢ ar transferred (or if a beneficial intcrest in Borrower (s sotd or transferred and Borrower is not & natural person)
without Lender’s prior written conacnt, Lender may, at its opdon, require immediale payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mees certain conditicns, Borrower shall have the right to have
enforcement of this Security Instrument discontimued at any lime prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant lo any pewer of sale contined in this
Secutity Insirumnens; or (b) entry of a judgment enforcing this Security Instrumen:. Those conditions are tiat Borrower: (a)
pays Lender alf sums which then would be due under this Security Instrument and the Note as If no accelerativn had occurred;
(b) cures any default of any other covenanis or mgreemonts; (c) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable anorneys’ fees; and (d) takes such action as Lender may reasonably
requirs to assure that the len of this Security Instrument, Lender's rights in the Property and Botrower’s obligetlon to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalemem by Borrower, this Security
Instrument and the obligations secured hereby shall reinatn fully effective as if no acceleration had occurred. However, this
right to reinstate ahail not apply n the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partfal interest in the Nole (together with this Security
[nstrumons) miay be sold one or more limes without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Isstrument. There also
may he one or mots changes of the Loan Servicer unrelated to a saic of the Note. If there is a change of the Loan Servicer,
Borrower will be givin writien notice of the change in accordance with paragraph [4 above and applicable law. The notice
will state the name ava address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other ufrrmation required by applicable law.

20, Hazardous Subs’ances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o” in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in violation of anv Fnvironmental Law. The preceding rwo sentences shall not apply to the presence, use, or
storage on the Property of small quirsiiies of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and (o maintenance of the Sroperty,

Borrower shall promptly give Lendir written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private paity involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. 1€ Parrower learns, or is notified by any governmental or reguleiosy suthority,
that any removal or other remediation of any H2zerdous Substance affecling the Property is necessary, Borrowsr shall
promptly take all necessary remedial actions in accovd»iss with Environmental Law.

As used in this paragraph 20, "Hazardous Substancis” are those substances defined as toxic or hazardous subsiances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contalniiig Zavestos or formaidehyde, and radioactive materials. As used
in this paragraph 20, "Envirormental Law” means federal laws axu laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cov¢rant and agree as follows:
21, Acceleration; Remedies. Londer shall give notice to Borysver prior to acceleration follewing Borrower’s

breach of any covenant or agreement in this Security Instrument (but not iwior to acceleration under paragraph 17
unless appiicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Jr<rower, by which the default must be
cured; and (d} that fallure to cure the default on or heforo the date specified in ihe sot'ce may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal procseding ar. sals of the Property. The notice
shail further inform Barrower of the right to veinstate after acceferation and the vighs to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to accelevatior-<nd foreclosure, If the
default is not cured on or hefore the date specified in the notice, Lender at its option may r(quirz immediate payment
in full of all sums secured by this Security Instrument without further demand and may fiurocinse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In parsving the remedies
provided in this puragraph 21 including, but not limited to, reasonaile attorneys’ fecs and costs of titie evidence.

22, Release. Upon payment of ait sums secured by this Security Instrumeni, Lender shail relevse this Security
Instrument witliout charge 1o Botrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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24, Riders to This Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security fnstrument.
[Check applicable box(es)] ‘

‘ D Adjustable Rate Rider D Cendominium Rider @ 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweskly Paymem Rider
: I—] Balloon Rider D Raie Improverient Rider D Second Home Rider
D Other(s) [sprcify)

BY SIGNING BELOW, Borrower accepts and agrees to the ierma and covenants contained in pages 1 through 6 of this
Security [nstrument and 10 anv rider(s) executed by Borrower and recorded with it.

Wimcn: Witness:
, {
%‘dﬁﬁm ~_(Seal o : (Seal) ,
AN H. CONTRERA a::mwez %L A CONTRERAS -Bormower
(S:aly . (Seal)
-Borrmowal -Boyyower
(Seal ___ 2 __(Seal)
-Barrower -Borrower
STATE OF ILLINOIS, COOK ™ Couvuny ss:
I, the undersigned . & Notary rlic in and for said county and state,

do hereby cerdfy that ~ GERMAN H. CONTRERAS and GLORIA CONTRERAS, 'USGAND AND WIFE

» persotally known 1o me to be the same person(s) wiore name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged taat | they signed

and delivercd the said instruments as their free and volumary act, for the uses-wy’ purposes therein set
forth,
Given under my hand and afiicial seal, this 17TH day of  JULY, 1996 ;
%. My Commission expires: 7 - as '9 ? ( WM
”5 ' v 7/ Notary Public
m ‘]W
s i . “OFFICIAL SEAL"
.‘ This instrument was prepared by & DELIVER TO: 5 MARY M. SCHUM
o Nofary Public, Stste of Hlinois N
(Name) ~ My Commission Expires 725/ 98 L e
FIRST NATIONAL BANK OF EVERGREEN PK
{(Address)
4900 WEST 95TH STREET
OAK LAWN, ILLINOIS 60453 Form 3014 9190
| ITEM 182014 (9408) Oocld 0000001128 tPage 6 of 6 pages) To Otder Cylt: ? %—&P&“&:Fgr#miﬁ
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1-4 FAMILY RIDER

Asslgnment of Rents

THIS 14 FAMILY RIDER is made this  17TH  dayof JULY, 1996
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (ihu
*Securiry [nstrument”} of the same date given by the undersigned (the “Borrower”) 1o secure Borrower’s Note to FIRST
NATIONAL BANK OF EVERGREEN PARK, 4900 W, 95TH STREET, DAK LAWN, IL 60453
(he “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

6221 SOUTH MAJOR AVE‘}P’UE CHICAGD, IL 60638
[Proper

14 FAMILY CCY¥NANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fusther covenant . agree as foliaws: '

A. ADDITIONAL PROPCZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addhtion two the Property
described in the Security Instrunweic, ) the following items are added to the Property description, and shall also constitute the
Property covered by the Sccurity inst;ument: building materials, appllances and goods of every nature whatsoever now or
hersafier located in, on, or used, or intended ¢y be used in connection with the Property, including, but not limited to, those for
the pusposes of supplying or distribuhig dicating, cooling, clectricity, gas, water, air and iight, fire prevention and
extinguishing apparatus, security and access cairsu! apparanus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigeratars, diskwashers, disposals, wasie <, dryers, awnings, storm windows, storm doors, screena, biinds, shades,
curtains and curtain rods, attached mirrors, cabinets, por<iing and aached floor coverings now or hereafier atiached (o the
Property, all of which, including replacements and additions thereto, shal! be deemed to be and remain a part of the Property
covered by the Security Instrument. Al of the forogoing (ogriher with the Property described in the Security Instrument (or
the leasehold estate if the Securiry Instrument js on a leaselinls; are referred to in this 1-4 Family Rider and the Security

instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowr: ahall not seek, agree to or make a change in ihe
use of the Property or its zoning classification, unleas Lender has agreed in wiiting 1o the change. Borrower shall comply
with aii laws, ordinances, regulations and requirements of any governmental budy s pplicable 10 1the Property.

C. SUBORDINATE LIENS, Except as permiued by federal law, Borrower shasl not allow any lien inferior to the
Security Instrument (o be perfected against the Property without Lender's prior written pleraission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in suuit.or. to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in weiling, the first sentence in}y
Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining covenants and m;re:emcnui

set {arth in Uniform Covenant & shall remain in effect. WA

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail asaign to Lender all leascs of the Property. -
and all security deposits made in connection with loases of the Property. Upon the assignment, Lender shall have the right to
modify, exiend or terminate the existing leases and lo execute new leases, in Lender's sole discretion. As used in lhuo

paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a lease hoid, &

MULTISTATE 1.4 FAMILY RIDER-Fannis Mae/Freddie Mac Uniform Instrument !’org}‘ 3};&%’2

ITEM 1700L1 {8410}  Doctd 0000000080 (Page ! of 2 poges) Ta Drdar Cak: 1-400-530-9303 L1 fux £18-767-1131
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers 1o Lender all the rems and revenues ("Renis”) of the Property, regardless
of 10 whor the Rents of the Property are pavable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the
Rents unil: (i) Lender has given Borrower notice of defsuli pursuant to paragraph 21 of the Security Instrument and;
(ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constinues an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be aeld by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; 1ii) Li:nder shall be entitied to collect

- and receive ali of the Rents of the Property: (ii) Borrower agrees that each tenant of the 2roperty shall pay all Rents due and
- unpaid to Lender or Lender's sgents upon Lender's writen demand to the tenant; (iv) unless applicable law provides

otherwise, all Twatt collected by Lender or Lender’s agents shall bz applied first to tae costs of taking control of and

" managing the Propinv and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fecs, premiums on

seceiver's bonds, repair »nd maintenance costs, insurance premiums, taxes, sssesaments and other charges on the Property,
and then (o the sums secreed by the Security Instrument: (v) Lender, Lender's agenis or any judicially appointed receiver

‘'shall be liable to account fur urly those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed

to take possession of and manugr the Property and collect the Remis and profits derived from the Property without any
showing as lo the inadequacy of 1. Property as security.

If the Rents of the Property are aof sefficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to b:nder
secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represenis and warrants that Bosrowet has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender fror ¢ tercising its rights under this paragraph.

Lender, or Lander's agent or & judicially appoirid-receiver, shall not be required to enter upon, and take control of or
maintain the Property before or after giving notice of Zemult w Borrowei. However, Lender, or Lender's agents or a
judicially appointed receiver, may de so at any time when a default occurs. Any application of Remts shall not cure or waive
any default or invalidate any other right or remedy of Lender. 7pia assignment of Rents of the Property shall werminate when
all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or brerch under any note or agreement in which Lender has
an interest shafl be s breach under the Security Instrument and Lende’ ziay invoke any of the remedies permitied by the

Security Instrament.

BY SIGNING BELOW, Borrower accepts and agrees ic the terms and provirions contained in pages | and 2 of this

14 Family Rider.
. ' D)y s
/ Fi (Seal) X Z%”»"d_/ @727_%—_ A g (Seai)
N H. CONTRERAS -Borrower GYORIA CONTRERAS -Borrower
{Seal) i (Seal
-Borrower -Borrower
(Seal) (Sead)
-Barmwer -Borrower
Form 3170 %/99

AREATLANCE
Yo Croer Caii: 1-800-80-92030) Fax 816-791-1331
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