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“Ne/ f 53 % HOMEEQUITY LINE OF CREDIT MORTGAGE
v

-

THIS MORTGAGE is datec azof __ JULY 17 1996 and is made between
_TIMOTHY BUSH AND NGRA BUSH, HUSBAND AND WIFE, (*Mortgagor™) and

First National Bank 0f Evergreen Park _ ("Mortgage="),

1 Matjonai Eamng Association, whese 24drace 15 4300 K. §ith Street

Dak Lawp, 1L 8049

This Morigage provides for advances and readvunces of credit up 1o the maximum amount of __ S Xk xk Rk ki k k% k2
_THENTY-FIVE THOUSAND AND NO/3QC Do, (S._** 25,000,00%%* ) as evidenced by
a Home Equity Line of Credit Note (“Note™) bearing the s2.p< date ny this Mongage mude by Mortgagor and payable in accordance
with the terms and conditions stated therein, The lien of this Mortgage secures payment of any existing indebtedaess and future
advances mude pursuant 1o the Note 10 the sume extent as if such Jature advances were mude on the date of the execution et this
Mortgage without regard to whether or not there is any advance miade at the time this Mortgage is executed and without regard (o
whether or not there is any indebledness outstanding ut the time any acvarce is made, The lien of this Mongage shall not secure any
extension of credit that would exceed the maximum amount of the Note sezured by this mortgage.

THEREFORE, Mortgagor, in corsideration of the indebtedness, and to s2eure its payment and of all other sums required by the
terms of the Note or of this Morigage to be paid by Mortgagor, and to secure the perfusmance of the terns, covenants and conditions
containted in this Mongage or in the Note and to secure the prompt paymient of any sums Zue under any renewal, extension or modifi-
cation of the Note or any substitute nole, (which renewal, extension, modification, or sulsstitution shall not impair in any manner the .
validity or priority of this Mortgage) does herehby grant, convey, warrani, sell, mortgage ana avsign to Mortgagee, its successors and?
assigns all of the real estate [egally described ns: ‘

LOT 38 IN A.A, HERMANN'S CALIFORNIA AVENUE RESUBDIVISION OF LOTS 11,12, 14 TO 18, AND

21 TO 27 IN BLOCK 9, LOTS 3 T0 20 IN BLOCK 10, LOTS I TO 23 IN BLOCK z/ aMc LOTS 11 TO 27&3
IN BLOCK 28, IN BEVERLY RIDGE SUBDIVISION, BEING A SUBDIVISION OF SECTION 12, TOWNSHIP 37 .
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINAIS, ALSO LOTRa
1 TO & IN BLOCK 8 IN 2ND ADDITION 10 BEVERLY RIDGE, BEING A SUBDIVISION OF Tilk WEST 100
FEET OF THE EAST 140 FEET OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 195 FRET THEREOF AND -
EXCEPT STREETS HERETOFORE DEDICATED) IN SAID SECTION 12, TOWNSHIP 37 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED FEBRUARY 4, 1953,

AS DOCUMENT 15540199, IN COOX COUNTY, ILLIROIS,
BOX 333-CTI

Common Address: 10125 SQUTH CALIFCRNIA AVENUE, CHICAGOD, IL 60655

Permanent Index No.  24~12-419-046-0000
situated in COONY - . County, lilinois (which togeiher with the following described

property is sometimes herein referred 1o as the “Preinises™):
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~ All right, title and interest of Morigagor, including ap after-agquired fitle or reversion. in and 1o the beds of the ways, streets,

avenues, and the alleys adjoining the premises.
All tenements, hereditaments, eusements, appurtenances, and privileges in any way now or later appertaining to the premises.

All buildings and improvements of every kind now or later erected or placed on the premises and al) materials intended for
construction, reconstruction, alieration or repairs of the improvements. AN materials shall be deemed to be a part of the
premises, The premises shall include all machinery, equipment and fixtures owned by the Mortgagor used or useful w1 the
operation of the renl estate, and all renewals or replacernents and substitutions of those items, whether or nut the same are or
shall he attached to the building or buildings in any manner, all the property owned by Mortgagor and placed on the premises
or used in connection with the operation or maintenance of the presiises shall so far as permitted by law. be deemed to form
a part of the rea! estate und Jor the purpose of this Mortgage to be real estate, and covered by this Mortgage. As to any prop-
erty which does nol form a part of the real estate or does not constitute a “fixture™ (us such term is defined in the Uniformn
Commercial Code), this Mortgage is hereby deemed to be a security agreement under the Uniform Commercial Code for the
purpose of creating a security interest in such praperty which Mortgagor grants to the Mortgagee as Secured Party (4s such
term is defined in the Uniform Commercial Code).

TO HAVE AND 7O HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOCE, AND USES STATED. FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS.Z7-THE STATE OF ILLINOIS. WHICH RIGHTS AND BENEFITS MORTGAGOR DOES

EXPRESSLY RELEASE ANZWAIVE,

COVENANTS

Mortgagor covenants and agrees:
a.  To pay, when due, all sums secured by this Meagage.
b.  Tokeep the premises in good condition and repuir s 10t commit or permit wastc on the premises,

c.  To keep the buildings now and hereafter on the moripaged premises and ail insurable purts of the real estate insured
under a replacement cost form of insurance policy, agairst loss or damage by fire or other hazards as the Mortgagee
may from time to time require in forms, and companies, e N surs satisfactory to Mortgagee, All insurance policies
shall be held by and payable to Morgagee as its interest may appesir. At least fifteen (15) days prior to the expiration of
euch policy, Mortgagor shall deliver to Morgagee a policy replacing the-one expiring,

d.  Except to the extent money shall have been deposited and shall be avaitable for payment of taxes under the provisions
of the next paragraph or under a prior morigage, to pay, not less than ten { {0}/ days before the same shall become delin-
quent or a penalty attaches hereto for non-payment, all taxes, assessments and “harges of every nature which may be
levied, assessed, charged or imposed on the premises or any part thereof and to pay schen due any indebtedness which
may be secured by a lien or charge on the premises, and, upon request by Mortgagee, to sxhibit to Morigagee satistac-
tory evidence of the paymeni and discharge of such lien or claim. Upen request from Mortgz ge=, Mortgagor will pay to
Mortgagee, on each daie on which payment is due under the Note, such amount as Morigzges may from time 1o time
estimate will be required to pay (before the same shall become past due) all taxes, assessments 2iadiother govermnental
liens or charges against the property hereby mortgaged. Mortgagor shall procure and deliver fo Mcngagee, in advarce,
statements for such charges. In the event of any defanlt under the terms of this Mortgage, any part or all of the amounts
paid by Mortgagee may be applied to the indebiedness secured by this Morigage and in refunding any part of such
amounts, Morigagee may deal with whomever is represented to be the owner of the premises at that time.

e.  To comply promptly with all ordinances, regulations, laws, conditions and restrictions which affecr the mortgaged
property, or its use, and not to permit the premises (o be used for any unlawful purpose(s).

f. To execute and de'wver upon demand of Mortgagee any and all instruments Mortgagee may deem appropriate 1o per-
fect, evidence, protect or facilitate the enforcement of the lien of this Mongage.

Morigagor hereby assigns and transfers to Mortgagee all rents and profits due or 1o become due and all deposits of meney as
advanced rent, or for sccurity, under all present und future leases or agreements for use or occupancy of the mortgaged
premises, including thcse made by Morgagee under powers herein granted, hereby absolutely transferring and assigning ail
such leases and agreements and all avails of those leases and agreements 1o Mortgagee.
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Mortgugor assigns nn(unm lenlgEgEtl ch Itﬁl‘ﬂf lthL‘QILKECM{J hereby, alt awards of dumages

in conneetion with any taking of or injury to the premises under power of eminent domait or acquisition for public use or
tunsi-public use; nnd the proceeds of all awards after the payment of all expenses, including Mongagee’s atlomey’s fees,
shl! be paid 1o Mortgagee. Mortgagee is hereby authorized, on behalf and in the name of Mortgagor, to execute and deliver
valid acquittances and fo appeal from any such uward,

B T o ST P

e

All monies received by Montgagee (n) under any policy of insurance, (b) from awards or damages in conrection with any
tuking of or injury 1w the mongaged property for public use, or (¢) from rents and income, may a0 Mongagee's option with-
oul notice, be used (i) towards the payment of the indebtedness seeured by this Mortgage or any portion of the indebledness
whether or not yet due and payable: (i) toward reimbursement of all casts, aitomey's fees and expenses of Mortgugee in col-
fecting the proceeds of the insurance policies or the awards, Any monics received by Mortgegee not used will be paid over to
Mortgagor.

*

-

P s
———

In the event of a default by Mortgagor in the performance of any agreement or covenant of Mortgagor under this Mortgage or
any other instrument execuled by Mortgagor in connection with this transaction, or il (8) the Mortgager fails to meet the
repaymentacym; of this Monigage or of the Note secured by tivs Mortgage for any outstanding bulance, (b) the Mortgagor
ctigages in fridd or material misrepresentition in connection with this Home Equity Line of Credil transaction, or i¢) any
aetion oF inpction-beche Mortgagor that adversely atTects the Morigugee's security for this Home Equity Line of Credit, or
any right of the Morigazee in such security, then and in any of such events, st Morigagee’s option, the entire antount secured
by this Mortgage shall tecoie immedintely due and payuble without notice or demand amd this Mortgage may be foreclosed
accordingly. If Mortgugor sionld nbandon the mortgaged property, Morigagee may fake immediate possession of the proper-
ty with or without foreclosre,

If uny of Morlgagor's covenants or agreesaents cantained in this Mortguge are not performed, Mortgagee niay, but need not,
make any puyment or perforn any ¢! reagired of Mortgagor, in any form and manner deemed expedient and may, but need
not, muke full or partiai payments of principe! or inlerest on prior encumbrances, if any, and purchase, discharge, compro-
mise or settle any tax lien or any other lien, enceribiance., suit, title or claim or redeem from any tax sale or forfeiture affect-
ing the premises or contest sny tax assessment. All mopizs paid for any of the purposes authorized and all expenses paid or
incurred in connection with those purposes, including reasonable attorney’s fees, und any other monies advanced by
Morigugee to protect the premises or the hen of this Mcvgape shall be additional indebtedness secured hereby and shall
become immedintely due and payabie without notice and wirli imeres) due on those payments as provided in the Note
secured herehy.

In the event of foreclosure of this Mortgage, Mortgagor shall pay atl cons und attorney’s fees which may be incurred by
Mortgagee ot in connection with any proceeding to which Mortgagee is a party by reason of this Mongage. Mortgagor wil)
pay Mortgagee, in additien 1o other costs, 1 reasonable fee for title evidence prios to and after the filing of foreclosure and
the preparation of such foreclosure, together with ull other and funther expenses ol feieclosure and sules, including expenses,
fees and payments made to prevent or remove the imposition of liens or claims agairst the premises and expenses of upkeep
and repair made in order to pluce the same in a condition to be sold.

Every muker or other persan linble on the Note shall remiin primarily bound (jointty and severally, i more than one) until
the Note is fully paid, notwithstanding any sele or transfer of the mortgaged property. This instrame:ianull inare to the bene-
fit of and bind the respective heirs, successors and nssigns of the parties. Whenever used, the singulur 2tinber shall include
the plural, and the plural the singatac and the use of any gender shall be applicable to alt genders. The word Mortgagor shall
include all persons ciaiming under or through Mortgagor and all persons linble for the payment of the indebtedness or any
parl thereof, whether or not such persoit shall have executed the Note of this Morigage.

No remedy or right of Mortgugee shall be exclusive, but shall be in addition to every other right or remedy conferred now or
hereafter existing by law. Each and every right, power and remedy may be exercised or enforced concurrently. No delay in
any exercise of any of the Mortgagee's rights shall preclude the subsequent exercise of that right and no waiver by Morigagee
of uny defuult of Mortgagor shall operste as a waiver of subsequent defaulis. Time is of the essence in this Mortgage. In the
evenl that any provision or clnuse of this Mortgage or the Note conflicts with applicable law, such conflicr shull not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and io this end the
provisions of the Morigage and the Note are declared 1o be severable. This Morgage shall be governed by the fuws of the
State of Winois.

YOST9596
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Except for any notice required under applicable faw o be given in another manner, ) ary notice (o Mongagor pravided for

in this Mortgage shall be given by mailing such notice by cestified mait addressed 10 Morigagor at the Property Address or al

such other address as Mortgagor may designate hy notice to Mortgagee as provided herein, and (h) any rotice 1o Mortgagee

shall be given *y certified mail, relumn receipt requested, o Mortgagee's address stated herein or to such other address us

Mortgagee may designate by notice 10 Mortgagor as provided herein. Any notive pravided for in this Mongage shall be
. deemed 1o have heen given 1o Mortgagor or Mortgugee when given in the manner designated herein.

Any sale, conveyance or transfer of any right, title or interest in the premises or any postion thereof, withous the prior written
approval of the Mortpagee, or any sale, transfer or assignment of all or wny part of the henelicial interest in any trust hoiging

- title to the premises withaut prior written approval of the Mortgagee shall constitute a Jefaull hereunder znd upon wny such
default the Mortgagee or the holder of the Note may declare the entire indebtedness evidenced by the Nate to be immediately
due and payable and foreclose this Mortgage immediately or at any time during the continuance of the default. Ay waiver
by Morigagee of the pravisions of this pirsgraph shall not be deemed to be o waiver of the right of Morigagee o insist apon
strict compliance with the provisions of the paragraph in the future.

The terms of (he"Note of the same date as this Mortgage and all renewals, extensions and modifications are herehy incorpo-
rated by referenc inio this Mortgage. Mongagor tias executed this Morigage the day and year first above written,

b vy y Moraer

Mot

Mortgagor NORA BUSH ' Mortgagor

STATE OF ILLINQIS )
)
COUNTY OF COOK

The undersigned, « Netary Public in und for the County and State aforesaic, docs hereby certily that

TIMOTHY BUSH AND NORA BUSH, HUSBAND AND WIFE, ) are (is)
persenally known 1o me 10 be the same person(s) whose name(s} are {is) subscribed w the friegoing instrumertt, and that they the)
(she) appeared before me this day in person und ucknowiedged thiat they the) tshe) signed, sealzd 2ad delivered the said instrument as
their (his) (her) free voluntary act, for the uses and purposes stated in the Montgage INCLUDING THE RELEASE AND WAIVER
OF THE RIGHT OF HOMESTEAD,

Given under my hand and notarial seal this 177TR duy of
I i
NOFFICIAL SEAL

SCVIER ﬁé N £ '

24

% CHARMAINE L SIVIR
g g Notary Public, Strie & back @ptary Public
P '

\

JULY T 19 96,

P
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L
s Document Prepared By: {Please Rewum To)

First National Bank of Evergreen Park First National Bank of Evergreen Park
Bugsiness Banking Center 4900 W. 95th Street

4900 W. 95th Street Oak Lawn, IL 60453

Oak Lawn, IL 60453

Rev. 10/89 HE27
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