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MORTGAGE Loan Number 4323770

THIS MORTGAGE {("Ssowity lustrument”) is given on JULY 23, 1996, The morgugor is HOWELL B, RENEAU, A
MARRIED MAN®"Borrower™). (s Sevurity Instrument is given 10 F1 MORTGAGE COMPANIES dih/u SUNBELT NATIONAL
MORTGAGE, A KANSAS CORPARATION, which is organized and existing under the laws of THE STATE OF KANSAS, and

. whose address is 2974 LBJ FRET'YAY, SUITE 209, DALLAS, TEXAS 75234 ("Lender™). Borrower awes Lender the principal
sum of FORTY-FIVE ‘THOUSAND FIVE FUNDRED AND 00/100ths Dollars (U,S.$45,500.00), This debt is evidenced by
Borrower's note dated the same date as as Security [nstrument ("Note®), which provides for monthly payments, with the foli
debt, if not paid earlier, due and payable on AUGUST 1, 2006, ‘This Security Instrument secures (o Lender: (a) the repayment of
the debt evidenced by the Note, with interest, aut al) tenewals, extensions and modifications of the Note; (b) the payment of ali
other sums, with interest, advanced under paragrept) 7. to protect the security of this Security Instmument; and () the
performance of Borrower's covenants and agreemems vadzr this Security {ustrument arnd the Note, For this pumpose, Borrower
does hereby mortgage, grant and convey to Lender the foliowizg described property located in COOXK County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A YAPT HEREOF FOR ALL PURPOSES,

;
t\' When Recorded Mal! To:

¢

% ... AWD RosAL N D, RENEAU

P.LN, ?
which has the address of 2107 SOUTH TRUMBULL, CHICAGO &‘
{Sireey 1Ciy) (de]

Ilinois 60623 ("Property Address™); @&
(Zip Code] |

TOGETHER WITH ait the improvements now or hereafter erecled on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o mortgage,
grant and convey the Property nnd that the Praperty is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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y  THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
Eyarigtions by jurisdiction tw constitute & uniform security instrament covering real property.
\ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
t t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
rincipal of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable [aw or to a wrilten waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for: (a) yearly taxes
¢ nd assessiments which may attain priority over this Security Insiramens as-a Hen on the Property; (b) yesrly leasehold payments
8: ground tents on the Property, if any; (¢) yearly hazazd or property insurance premiums; (d) yearly flood insurance premiums,
* if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Levder, in accondance with the
~ provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called *Escrow ltems,”
‘Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum smount a lender for 4 federally
related mongage loan may requite for Borrower's escrow account umler the federal Real Estate Settlement Procedures Act of
1974 &s amended from time to time, 12 U.S.C. § 2601 et seg. ("RESPA"), unless another law that applics (o the Funds sets a
lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the [esser amount. Lender may
estimate the amour. of Funds due oo the basis of current data and reasonable estimates of expenditures of future Bscrow Items or
otherwise in accordanes with applicable law,
The Funds shall be iels; in an institution whose deposits are insured by a federal ngency, instrumentality, or entity (including
~Lender, if Lender is sucli P institugion) or in any Pedern) Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
Iiems. Lender may not charge Borrower for holding and applying the PFunds, annuaify analyzing the escrow account, or
verifying the Escrow ltems, unliss Cender pays Borrower interest on the Funds and applicable law permits Lender to make such
a chorge. However. Lender may reduire Borcower to pay & one-time charge for an Independent real estate tax reporting service
used by Lender in connection with ihis-loan, unless applicable faw provides otherwise. Unless an agreement is made or
~ applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wrinng, lowever, that imerest shall be paid on the Punds, Lender shall give to Borrower,
" without charge, an annual sccounting of the Fuids, showing credits and debits to the Funds and the purpose for which each debit
.+ to the Punds was made. The Punds are pledged as adeiional security for all sums securcd by this Security Instrument.
_ {f the Funds held by Lender exceed the amounss permd?él to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any time
*is not sufficient to pay the Bscrow ltems when due, Lender way sb notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, sorrower shall make up the deficiency in no more than twelve
- monthly payrients, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instruresa, Lender shall promptly refund to Borrower any Punds
" held by Lender. If, under paragraph 21, Lender shall acquire or sell the @roperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Punds held by Lender at the time of avquisitior sule gs & credit againsy the sums secured by this
Security Instrument.
: 3. Application of Payments. Unless spplicable law provides otherwise, all paymeids received by Lender under paragraphs £
~and 2 shall be applied: first, to any prepayment charges due under the Note; secoad, to amounts payebie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noze.
. 4, Charges; Liens, Borrower shall pay all taxcs, assessmients, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Invirument, and leasehold payments or grousd ieuts, if any. Borrower shall pay
~ these obligationy in the manner provided in paragraph 2, or if not paid in that manner, Borrower skall 4y them on time directly
i the person awed payment. Borrower shall promptly furnish 1 Lender ail notices of amounts to be-#< nuder this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencipy e payments.

Borrower shall promipily discharge amy lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing 1o the payment 2f the chligation secured by the lien in a manner acceptable to Lender; (b) contests in guod fuith the lien
by, or defends against enforcsment of the lien in, legat proceedings which in the Lender's apinion operate to prevent the
enforcement of the len; or (c) secures from the holder of the lien an ugreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender dewermines that any part of the Property is subject to 4 lien which may attain priority over
this Security Instrument, Lender may give Borrower & nutice identifying the lien. Borrower shall satisfy the lien or take ooe or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ereced on the Property
insured ageinst loss by fire, hazards included within the term “extended coverage” dad any other hazards, including floods or
fNooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shell not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at [ender's option, abiain
covernge to protect Leader's rights in the Property in accordance with paragtaph 7.
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v Al insurance policies and renewals shall be acceptable o Lender and shall include & standard mortgage clause. Lender shall
ifave the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
fpremiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender,
g_cnder may make proof of logs if not made promptiy by Borrower.

i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
£ ropecty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
v pait is not economically feasible or Lender's security would be lesseued, the insurance proceeds shall be applied to the sums
‘Secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borcower abandons the

Pmpeny. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
~Lender may collect the insurance proceeds. Lender may os¢ the proceeds to repair or restore the Property or 1o pay sums secured

“by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

_ Unless Lender mnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs [ and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior ¢ ths acquisition,

6. Occupancy, Yrrzervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy. ésiablish, and use the Property as Borrower's principal residence within sixty days after the execution of

_this Security [ustrumeni »ici) shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, utiress lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

- extenuating circumstances exist wich are beyond Borrower's control. Borrower shafl nol destroy, dumage or impair the
Property, allow the Property to decriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the

~ Property or otherwise materially impait the ¥ created by this Security Instrament or Lender's security interest, Borrower may

" cure such & default and reinstate, as provided ip-peragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinution, preciudes forfeiture of the Borrower's interest in the Property or other material

~ impairment of the lien creaied by this Security Irstrument or Lender's security interest. Borrower shall also be in default if

- Borrower, during the loan application process, gave taatrially false or inaccurate information or statements to Lender (or failed

1o provide Lender with any material information) in coarection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Fropurty as  principal residence. If this Security Instrument is on a

~ leasehold, Borrower shall comply with alf the provisions of the !sp=o, If Borrower acquires fee title to the Propenty, the leasehold
and the fee title shall not merge unless Lender agrees to the mergerta atiting.

-~ 7. Protectlan of Lender's Rights in the Property. if Borrowe: f41'z (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significzily attect Lender's rights in the Properly (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vafue of the Property and Lendsr's vights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propeny to make repairs. Although i.sader may take action under this paragraph
7, Lender does not have to do so.

© Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Botrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts chail bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroyer i2questing payment,

8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making the iezu sanred by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. %, for uny reason, the
morigage insurance coverage required by Lender lzpses or ceases fo be in effect, Borrower shall pay the piretaiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially oquivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve

~ payments may uo longer be required, at the option of Lender, if mortgage insurance coverage (in the aiount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreemient between Borrower and Lender or applicable jaw. .

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection,
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3 10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
{gondemnation or other taking of any part of the Property, or for conveyance in lieu uf condemnation, are hereby assigned and
all be paid to Leader.
F’h In the event of a total taking of the Property, the proveeds shall be applied to the sumg secured by this Security fnstrument,
ahether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
arket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Thecurity Instrument inuviediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
*his Security Instrument shall be reduced by the amount of the proceeds muitiplied hy the following fraction: (a) the total amonnt
of the suins secured immicdistely before the taking, divided by (b) the fair market vilue of the Property immediately before the
Biaking. Any balunce shall be paid to Borrower. In the event of u partial taking of the Property in which the fair market vajue of
“the Property immediately before the wking is less than the amount of the sums secured immediately before the taking, unless
" Borrower and Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall be applied (o the
- sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, afier notice by Lender 1o Borrower dhat the condemnor offers te make an
“award or setle & claim for damages, Borrower fafls to respond io Lender within 30 days after the date the notice is given,
- Lender i3 authorized t collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
. secured by this Securitv instrument, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpene
 the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

" 11, Borrower Not Releaed! Forbearance By Lender Not n Walver, Extension of the time for payment or modification of
. amortization of the sums secured by ‘s Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability o /02 original Borrower or Borrower's suceessors in interest. Lender shall not be required to
* commence proceedings against any sucesssor in interesy of refuse to extend time for payment or othierwise modify smartization
of the sums secured by this Security ltstiment by reason of any demand made by the original Borrower or Borrower's
© suceessors in interest. Any forbearance by Lomder in excrcising any right or remedy shall not be a waiver of or preciude the
~ exercise of any right or remedy.
12, Successors end Assigns Bound; Joimt Mns Severai Liability; Co-signers, The covenants and agreements of this
- Security Instrument shall dind and benefit the suctessrss and assigns of Lender and Borrower, subject to the provisions of
~ paragraph 17, Borrower's covenants and agreements stall be joint and several. Any Borrower who co-signs this Security
Ingtrument but does not execute the Note: (a) is co-signing tus Security Instrumient only to morigage. grant and convey that
" Borrower's interest in the Property under the terms of this Scevzicy Instrument; (b) is not personally obligated to pay the sums
* secured by this Security Instrument; and (c) agrees that Lender andt sy other Borrower may agiee to extend, modify, forbear or
. make any accommodations with regard o the terms of this Security Ingepidisnt or the Note without thay Borrower's consent.
: 13. Loan Charges, If the loan secured by this Security Instrument is spbyect to a law which sets maximum loan charges, and
_ that law is finally interpreted so that the interest or other losn charges cohiscied or to be collected in connection with the foan
- excetd the permitted limits, then: (a) uny such loan chagge shall be reduced by t'e mnount necessary to reduce the charge to the
permitted limit; and (b) any sums atready collected from Sorrower which excesded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undes ‘he Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayent without any prepayment charge
- under the Note,
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be givin by delivering it or by mailing it
by first class mail unless applicable law reguires use of another method, The notice shall be directid to,the Propeny Address or
~ any uther address Borrower desigustes by natice to Lender. Any nulice to Lender shall be given by-eeq elass mail to Lender's
* address stted herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
18. Governing Law; Severability, This Security lnstrument shall be governed hy federal law and the law oi .he jurisdiction

in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note canflicts with

~ applicuble law, such conflict shali not affect ather provisions of this Security Instrument or the Note which can be given effect
~ without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declered to he
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not # natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payinent in full of all sums secured by this Security
Instrument. However, this option shoi not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument.
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*1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
g;.s: then 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
wurity Instrument. If Borrower fails to pay these sums prior to the expimtion of this periad, Lender may invoke any remedies
permited by this Security Instrument without further aotice or demand on Borrower.
a 18. Borrower's Right to Reinstate, {f Borrower meets certain conditions, Borrower shall have the right to have enforcement
40t this Security Instrument discontinusd at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
ify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
géntry of a judgment enforcing this Security lostrument. Those conditions are that Borrower; () pays Lender ail sums which then
E ould be due under this Security Instrument and the Note as tf no sccelerstion had occurred; (b) cures any default of any other
reovenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
- reasonable attorneys’ fees; and (d) takes such action as Lender may reasonsbly require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obliyation to pay the sums scenred by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, thiy right 1o reinstate shall ot 2pply in the case of acceleration under
paragraph 17. : o
- 19, Sale of Noty; Change of Loan Scrvicer, The Note or a partial interest in ihe Note (together with this Security
Instrurment) may be seid 2ne or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer")hatcoilects moathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan {vivicer unrelated to a sule of the Note, If theee is a change of the Loan Servicer, Borrower will be
given written notice of the chaige in accordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Service: snd the address to which payments should be made. The notice will also contain any other
information required by applicable iw,

20. Hazardous Substances. Borrovier stall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on 0r in the Property. Borzawer shall not do, nor allow anyone else to do, anything affecting the Property

~ that is in violation of any Environmental Lav:. The preceding two sentences shall oot apply to the presence, use, or storage on

* the Property of small quantities of Hazardous Sobs.ances that are gencrally recognized to be appropriate to normal residential

* uses and to maintenance of the Property,

' Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

© governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. If Borrower learns; oois notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance nficciiag the Property is necessary, Borrower shall promptly take
all necessary remiedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those wiostances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cidicr flammable or toxic petroleum products, toxic
pesticides and herbicides, voluile solvents, materials containing ashesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisgicrion where the Property is located that relate
to health, safety or environmentai progection.

NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant skl agree us falows:

21, Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration foPowing Borrower's hreach of any
covenant or agreement in this Security Instrument (but rot prior to acceleration under pazagranh 17 unless applicable Iaw
provides otherwise), The notice shall specify: (a) the default; (b the action required to cure the defaulé; (c) a date, not less than
30 days from the date the uoiice s given to Borrower, by which the default must be cured; ana (7 "t faliure to cure the
default on or before the date specified in the notice muy result in acceleration of the sums secured by tols Sccurity Instrument,
foreclosure by judiciai proceeding and sale of the Property. The notice shall further inform Borrower of thaight to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any' other defense of
Berrower to acceleration and foreciosure. If the default is not cured on or before the date specified in the notlce, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument withont further demand and
may foreclose this Security Instrument by judicial proceading. Lender shall be entitled to collect al) expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonzble attorneys' fees and costs of title
svidence. '

22, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release thls Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page $ of 6 pages)

SREYISIYE




 UNOFFICIAL COPY




 UNOFFICIAL COPY

. 24, Riders to this Security Instrument. If one or more riders are executed by Borrowe: and r..;orded together with this
£ Security Instrument, the covenanis and agreements of cuchi such rider shatl be incorporated into and shall amend and supplement

4 e covenants and agreements of this Security Insirument as if the rider(y) were & part of this Security Instrument. :
¥ [Check spplicable box(cs))

f: ] Adjustable Rate Rider CICandominium Rider 82 1-4 Family Rider
b} O Graduated Payment Rider DI Planned Unit Development Rider O Biweekly Payment Rider
g’ O Balloon Rider CJRate Improvement Rider U Second Home Rider

\ CIV.A. Rider C10ther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contnined in this Security Tnstrument and
in any rider(s) executed by Borrower and recorded with it

(Seal)

-Horrower

ahoid D
soley TO WANE HuMESTewD
RIEHTS .

Cag| , Seal
----- IR R R T L N R R R RN R R R R YN R NS o B T I L N N T R T T R AN NN RN A N L)

Dorerars -Borrower

X R R R R R IR S R LY YRS I NN LYY C‘”m‘j 58!

I, tary u?uw%éwd for said cousy awml state do hereby ceriify that HOWELL B.
RENEAU, A MARRIED MAN A ﬂé fnown to me 1o be the same PErsOixs) \y‘l.wse name(s) subscribed to the foregoing
instrument, appeared befpre me this day in person, and acknowledged that ... 20%y.... signed and delivered the said

Given under my hand and official seal, this

My Commission Expires: o 4

NANGCY A. NEMESE
NOTARY PUBLIC, STATE OF ILLING!S

This [nstrument was prepared by: MY CONMISSION EXPIRES 5"_'9000 ]

SREYIST6
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1-4 FAMILY RIDER  SNMCP 433310

Assignment of Rents

THIS -4 FAMILY RIDER is made this ___2JRD _ _day of JULY , 1996
and iy incorporated into and shail be deemed to amendd and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same date given by the undersigued (the "Borrower®) to
secure Borrower's Note 1o FT MORTGAGE COMPANIES d/b/a SUNBELT NATIONAL MORTGAGE, A
KANSAS CORPORATION (the "Lender") of the same date and covering the Property described in the
Security Instrument and locuted at:

2107 SOUTH TRUMBULL, CHICAGO, ILLINOIS 60613
{Property Address)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made In the Security
Instrument, Borrovserand Lender further covenant and agree sy foltows!

A. ADDITIONAL FRUPIRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Szcurity Instrument, the following items are added 10 the Property description,
and shall also constitute e Pronerty covered by the Security Instrument: building materials, appliances
and goods of every nature whatszever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, includiig. but not limited to, those for the purposes of supplying or
distributing heating, coofing, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, tefrigenators, dishwushers,  diiposals, washers, dryers, awnings, stosmn windows, storm
doors, screens, blinds, shades, curtsing and cunain rods, attached mirrors, cabinets, punetling and
atiuched tloor coverings now or hereafter attacnesd to the Property, all of which, including replacements
and additions thereto, stiall be deemed 1o be anid vamain a pant of the Property covered by the Security
fnstrument. Al of the foregoing together with the Prejedty described in the Security Instrument (or the
leasehold estate if the Security Instrument is on 4 Isaselivlad wre referred to in this 1-4 Family Rider and
the Security Instrument as the “Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek, agree 1o or make 4
change in the use of the Propenty or ity zoning classification, unlexi Leuder has agreed in writing to the
change, Borrower shall comply with all laws, ordinances, reguieisas and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except s¢ permitted by federul law, Borrow:r shall not allow any lien
inferior to the Security Instrument to be perfected against the Propeny without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inaranion to the
ather huzards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniless Lender and Borrower otherwise agree in writing, the firsi
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases aud to execute
new leases, in Lender's sole discretion, As osed in this paragraph G, the word "lease” shall mean
“sublease” if the Security Instrument is on & leasehold,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECRIVER; LPNDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all .- - -ats and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are pa: . .iv. Borrower authorizes Lender or
Lender's agents to colfect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given
notice to the terant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be heid by
Borrower us trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower »grees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon-c2ander's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collecied -y Lendsr or Lender's agents shall be applied first to the costs of taking control of and
managing the Prozerty and collecting the Rents, including, but not fimited to, attorney's fees, receiver's
fees, premivme ou-receiver's boads, repuir and maintenance costs, insurance premiums, taxes,
assessments and othar charges on the Property, and then to the sums secured by the Security [nstrument;
(v} Lender, Lender's ageris or any judicially appointed receiver shall be Hable tc account for only those
Rents actually received; an2(vi) Lender shall be entitled 10 have a receiver appointed to take possession of
and manage the Property and olizct the Rents and profits derived from the Property without any showing
a5 to the inadequacy of the Property us security.

If the Rents of the Property are fiot sufficient to cover the costs of taking controt of and managing the
Property and of collecting the Ren- 2y funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secursd by, the Security Instrument pursugnt to Uniform Covenant 7.

Borrower represents and warrants that -Seirower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed raceiver, shall not be required to enter upon, take
controf of or maintatn the Property befure cor ufler giving zotice of default to Barrower. However, Lender,
or Lender's agents or a judicially appointed receiver, mayJo so at any time when g default occurs. Any
application of Rents shall not cure or waive any default or invalid:te any other right or remedy of Lender,
This assipnment of Rents of the Property shall tsrminate wien 2l the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach undér any note or agreemeni in which
Lender has an interest shall be a breach under the Security Instrutnent and Lender may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms gnd provisines contained in this -4

Family Rider.
lowell H %fmfm O (Sea)

HOWELL B. RENEAU -nonawer
{Seal)

«Barrawer

(Seal)

-Borrower

&

[

g
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CHICAGO TITLE INSURANCE COMPANY

', ORDER NUMBER: 1410 067615867 HL

;? STREET ADDRESS: 2107 SOUTH. TRUMBULL

Y CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-231-424-003-0000

LEGAL DESCRIPTION:

LOT 3 IN BLOCK 2 IN TOLFORD'S SUBDIVISION OF THE EAST 10 ACRES OF THE WEST 1/2
OF THE SOUTHEAST 1/4 SOUTH OF OGDEN AVE. IN SECTION 23, TOWNSHIP 39 NORTH, RANGE
13, EAST OF T\E THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

LEOALD
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