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MORTGAGE

THIS MORTGASE ("Security Instrument™) is given on July 8, 19986,

The morigagor is Peter Ao llark, a single person ("Borrower"). This Security Instrument is given
e

Mertgage Consultants, Inz,,

which is organized and existing under e laws of T11inois, and whose address is

1000 Maple Avenue, Downers Grove, IL 60515 ("Lender).

Borrower owes Lender the principal sum of One Iiindred Eighty Eiaht Thousand and no/100 Dollars
(U.5.5188,000.00). This debt is evidenced by Boriawer's note dated the same date as this Security Tnstrument ("Note"),
which provides for monthly payments, with the full debt, if poipaid earlier, due and payable en August 1, 2001, This
Security Instrument secures to Lender: (a) the repayment € the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the perform-ee of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the
following described property located in Cook County, Ninois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.: 36564001

which has the address of 3700 North Lakeshore Drive, Unit #704

Chicago, Illinois 60613
{"Property Address");

TOGETHER WITH all the improversents now or hereafler crected on the propeity, -and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions <hsil also be covered
by this Security Insirument. Ail of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of (he estate hereby conveyed and has the right o
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of rccord,
Borrower warrants and will defend penerally the title to the Property agaimst all claims and demands, subject to any
encumbrances of record.
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FUND COMMITMENT FORM
Schedule & - Continued

OMC No.: 1546857
3. Legal Description:

PARCEL 1:

UNIT NUMBER B-24 IN THE 3700-3720 NORTH LAKE SHORE DRIVE
CONDOMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

PARCEL ‘A’:
THE SOUTHEASTERLY 50 FEET OF LOT 5 AND SO MUCH OF THE
ACCRFYIONS THAT LIE EAST OF AND ADJOINING SAID LOT AS FALL WEST
OF THE WEST LINE OF SHERIDAN ROAD IN BLOCK 6 IN HUNDLEY’S
SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37, ALL INCLUSIVE, IN
PINE GROVE IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE
14 EAST OF (PHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

PARCEL ’‘B’:
LOTS 6 AND 7 IN BLOCK 6 AND ALSO ACCRETIONS EASTERLY OF AND
ADJOINING SAID LOTS £ AND 7 AND LYING BETWEEN THE NORTH LINE
CXTENDED) OF SAID ICOT 4 AND THE SOUTH LINE (EXTENDED) OF SAID
LOT 7 (EXCEPT THAT PARY PAKEN FOR SHERIDAN DRIVE), IN HUNDLEY’S
SUBDIVISION OF LOTS 3 TC 21 AND 33 TO 37, BOTH INCLUSIVE, IN
PINE GROVE IN SECTION 21, TOWMSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (£XCEPTING THE WESTERLY 65 FEET
OF SAID LOTS 6 AND 7 AND EXCEPTING ALSO THE SCUTHERLY 157 1/2
FEET OF THE EASTERLY 105 FEET OF(T/HE WESTERLY 170 FEET OF SAID
LOTS & AND 7) ALL IN COOK COUNTY, 4I.LINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT ’B’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25513348, TOGETAER WITH ITS UNDIVIDED
PERCENTAGE INTERST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P~36, A LIMITED
COMMON ELEMENT AS DELINEATED ONT EH SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 25513344,

PERMANENT INDEX NUMBER: 14-21-106-032-1034

Member No. oMC \§§§¥42$ﬂﬁmf\<:;‘

2315 1546857 / SIGNARURE OF ATTORNEY
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‘THIS SECURITY IFLTLMQCEJE Iu’Q‘nl AL& fcc:’alQ BXnon-uniform covenants with

_‘lgmiled variations by jurisdiction to constitute a uniform security instrument covering real property.

s .

S UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

R 1. Payment of Principal and Interest; Prcpayment and Late Charges. Borrower shall prompily pay when due the
wprincipal of and interest on the debt evidenced by the Note and avy prepayment and late charges due under the Note.

; b 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1 {tp Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

! ';;faxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold

.} “payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance

., “premiums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are
called "Escrow liems." Lender may, ai any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setilement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to
excced the lesser amuunt, Lender may estimate the amount of Funds due on the basis of current data and reasonable
esiimales of expenditures~uf future Escrow Items or otherwise in accordance with applicable law.

The Funds shall eawrld in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
{including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender iuy »ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lteme, »nless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender-tay require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connecticls with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to b paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree tn.writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting 0fthe Funds, showing credits and debits to the Funds and the purpose
for which each dehit to the Funds was made. The Fupds are pledged as additional security for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permided to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriiing, and, in
such case Borrower shall pay to Lender the amount necessary to utake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole ¢isoietion.

Upon payment in full of all sums secured by this Security Instrunicat, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquiswion or sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, atl payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: secoud, 1o amounis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due urader,the Note,

4. Charges; Licos. Borrower shall pay ail taxes, assessments, charges, fines and impesitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grouna r¢r:s, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of alnounts to be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shalt prompily furnish to Lerder receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term “extended cov¢rage” and any other hazards, including

TC0YI538
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penods that Lender requires. The insurance carricr providing the insurance shatl be chosen by Borrower subject to Lender’s
} dpproval which shall not be unreasonably withheld, 1f Borrower fails 1o maintain coverage described above, Lender may, at
'-’f‘tender s option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.
' All insurance policies and renewals shall be accepiable to Lender and shall include a standard motigage clause.
f#bender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
'§4gh] receipts of paid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice to the insurance
ﬁeamcr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
»of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the
- Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

Borrower abandons the Properly, or does not answer within 30 days a notice irom Lender that the insurance carrier has

offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procceds o repair or restore

the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Leuder and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend
or postpone the due date-of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments.
If under paragraph 20 the-2ioperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Property riior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior 0t acquisition.

6. Occupancy, Preservatior, 'Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall vccupy, establish, aau use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continus to occupy the Property as Borrower's principal residence for a1 icast one year
after the date of occupancy, unless Lender ‘otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall nol destroy, damage or impair
the Property, allow the Property to deteriorate, orcoramit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begup that in Lender's good faith judgment could result in forfeiture of
the Property or olherwise materially impair the lien created by this Security Instrument or Lender's security interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determuieiion, preciudes forfeiture of the Borrower's interest in the
Properiy or other material impairment of the lien created by this Szcurity Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the Joan application prosesy, gave materially false or inaccurdte information or
statements 1o Lender (or failed w provide Lender with any material infornation) in connection with the loan evidenced by
the Note, including, but not limited to, representations corcerning Boliower's occupancy of the Property as a principaf
residence.  If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acqpires fee title to the Properly, the leasehold and the fee title shall ot merge unless Lender agrees to the merger
in writing.

7.Protection of Lender’s Rights in the Property, If Borrower fails to perform the .ovcnams and agreements comtained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lencer’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Propesty and Lender’s rights in ‘he Droperty. Lender's actions
may include paying any sums secured by a lien which has priority over this Sccurity Instrument, wprearing in court, paying
reasonable altorneys’ fees and enlering on the Property (o make repairs. Although Lender may zke action under this
paragraph 7, Lender does not have to do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums shall bezr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eficct, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiatly
equivilent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender
each month a sum ¢qual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased tou NfQ&eE l QJ AL]- reg;Q E X as a loss reserve in leu of

mongagc insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender again becomes
fhbailable and is obtained. Borrower shall pay the premiums required fo maintain mortgage insurance in effect, or to provide
- “irloss reserve, until the requirement for mortgage insurance ¢nds in accordance with any writlen agreement between Borrower
" {and Lender or applicable law.

G. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
' {give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

o 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

A
; *mndcmnatwn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

“and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evert of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market value of the
Property immediately blfore the taking. Any balance shall be paid to Borrower. In the cvent of a partial raking of the
Property in which the fair zna‘ket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before thic taking, unless Borrower and Lender otherwise agrec in writing or unless applicable law
otherwise provides, the procecds shiél be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned bv-oorrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and ayply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Security Instrunient~whether or not then due.

Unless Lender and Borrower otherwise agiecin writing, any applicaiion of proceeds 1o principal shall not extend
or posipone the due date of the monthly puyments reiciret to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lepdcr Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate 10 release the lability of the origin.l Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any succ(sssr.in interest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instpument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lende! in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers” The covenants and agreaments of this
Security Instrument shall bind and benefit the successors and assigns of Lender ard. Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Boirower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nov bersonally obligated (o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower rnay hgree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument “wr.aize-Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sete-maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectec in connection
with the loan exceed the permitted limits, then: (a) any such [can charge shall be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parlial prepayment without
any prerayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borcower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrurnent shall be deemed lo have been given to Borrower or Lender when given as provided

in this paragraph.
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};unsdlcuon in which the Propeny islocated. In the event that any provision or clause of this Security Instrument or the Note
cbnﬂlcts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which cin
pe given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

“’ﬂeclarcd to be severable,
i1 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
‘H 17. Transfer of the Property or a Bencficial Interest in Borrower. [f all or any part of the Pmpeny or any ingerest

j :)1 it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

R  Yithout Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of ail sums secured by
"'IhlS Security [nstrument. However, this option shall not be exercised by Lendcr if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises (his option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior tu the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower': Right to Reinstate. [f Borrower mieets certain conditions, Borrower shall have the right to have
enforcement of this Sccority Instrument discontinued at any time prior (o the earlier of: (a) $ days (or such other peried as
applicable law may spccify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrumeni; or (&) zaity of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which e would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any othir covenants or agreements; (c) pays all expenses incurred in enforcing this Securily
Instrument, including, but not lintiten to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrumepic shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby si!l remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shail not appiy in the case oy acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. (ke Note or a partial interest in the Note (logether with this Security
Instrument} may be sold ene or more limes withow' nrel notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payinents due under the Note and this Security instrumeni. There also
may be one or mose changes of the Loan Servicer unretated (10 a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accoraance \with paragraph 14 above and applicable {aw. The notice
will state the name and address of the new Loan Servicer and the address 10 which pavments should be made. The notice wil
also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the uresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noiallow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law, The preceding 1wo sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Subslances that are generally recognized io be appropriate to
normal residential uses and to wmaintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim,Vicmand, lawsuit or other action by
any governmental or rcgulatory agency or private party involving the Property and any Hazardos, Substance or Environmensal
Law of which Boerrower has actual knowledge. If Borrower learns, or is notified by any governmer’al or regulatory authority,
thar any removal or other remediation of any Hazardous Subsiance affecting the Property i3 ne.essary, Borrower shall
promptly take all necessary remediat actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ordiszatdous substances =
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolear. products, toxic C;.;
pesticides and herbicides, volatile solvents, materials contairing asbestos or formaldehyde, and radioactive materials. As used b
in this paragraph 20, "Environmental Law" means federul laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of nay
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 duys
from the date the notice is given to Borvower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, Toreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration
and the right to assert in the forectosure proceeding the non-existence of' a default or any other defense of Berrower to ncceleration
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and foréclosure. Ifthe default is not (.ured on or cforethe date Specifledll_!he netice, ;nE at its option may require imrediate

¢ haynentin full of ali sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
. \1’y Judicial proceeding, Lender shal) be entitled to collect all expenses incurred in pursuing the remedies providedin this paragraph
. 4, including, but not lintited to, reasonable attorneys’ fees and costs of title evidence.
v % 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
-~ {Ipstrument  without a charge 10 Borrower. Borrower shall pay any recordation costs.
by 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
L 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
: g‘tlis Security Instrument, the covenants and agreemeits of cach such rider shall be incorporated into and shall amend and
; supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a parl of ihis Security Instrument.
’fCheck applicable box{es}]
[ 1 Adjustable Rate Rider {Xj Condominium Rider [ 1 1-4 Family Rider
{ 1Graduated Payment Rider [ 1 Planned Unit Development Rider { | Biweekly Payment Rider
[X] Balloon Rider | | Rate Improvemem Rider | j Second Home Rider

[ 1 Other(s) [specify]

BY SIGNING ~BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any riger(s} executed by Borrower and recorded with i1
Wilnesses: /JJ /d M
, {41 (Seal)

Yerer A. Clark -Borrower

sst: 373~ 56738

(Seal)
-Borrower

_ {Seal)
-Borrower

(Seal)
-Borrowsr

SS#.
|Spacc Below ‘This Line For Acknowledgoment] _ <

STATE OF ILLINOIS, Cook County &8¢
L {ean 71 P 5]1’0?!7 ,a Notary Public in and for seid county and state,do hereby certify

that

Peter A. Clark , a single person , personally known to me to be the same Lesson(s) whose

name(s) 5 ___subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged

that he signed and delivered the said instrument as _H *§ free and voluntary act, for the uses and

purposes therein set forth.
rﬁ.
Given under my hand and official seal, this f day of _ ) ya M 19 ("(o

C::-T%Vim/j

YOFFIGIAL BEALY Notary Public

JOAN T. RAPP
Notary Public, State of {llineis Form 3014 9/90 (page 6 of & pages)

Document Express, Inc. My Cemminsion Expires 6/28/97

My Commission expireg;

Borrower's Initials

P Py __
L bk e

TL0V3596




UNOFFICIAL COPY '




» - N - st e W . [ R

'UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this eighth day of July, 1996, and is incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower”) to secure Berrower's Note 10
Montgage Consuitants, Inc. {the "Lender™)
of the same date and covering the Propenty described in the Security Instrument and located at:

3700 North Lakeshore Drive, Unit £704

Chicago, 1L 60613

(Property Address)
The Property includes a unit in, together with an undivided interest in the commen eclements of, a condominium project
known as:

3700 Lakeshore Drive
[Name of Condominium Project]

(the "Condominium’ Pzgiect™). I the owners association or other entity wiich acts for the Condominium Project [{the
"Owners Association";-lrids title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inferescin the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENALTS. In addition 1o the covenants and agrecments made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A, Condominium Obligations. Parrower shall perform all of Borrower's obligations under the Condominium's
Constituent Documents. The "Consviivzni Doguments” are the: (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which treates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Burrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners-/eanciation maintaias, with a gencrally accepted insurance carrier, a
"master” or "blanket” policy insuring the Properiy which is.zatisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards | .ender requires, including fire and hazards included within the
term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 (or.ibe monthly payment (v Lender of one-twelith of the
yearly premium installments for hazard insurance on the Property; ard

(i) Borrower's obligation under Uniform Covenanl 5 to mwarnin_hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided Uy the Dwners Asseciation policy.

Borrower shall give Lender prompl notice of any lapse in required hazail insvrance coverage provided by the master
or blanket policy. 7

In the event of a distribution of hazard insurance procceds in lieu of restoratisar or repair following a loss 10 the &
Propenty, or to common areas and facilities of the Condominium, any proceeds payabl: i Borrower are hereby assigned &Q
and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any;;
excess paid to Borrower.

C. Public Liability Ingurance. Borrower shall take such actions as may be reasonable ‘o ipwure that the Owners L
Association tnaintains 4 public liability insurance policy acceptable in form, amount, and extent”of coverage 1o Lender, ht
D. Condemration. The proceeds of any award or claim for damages, direct or consequential, “payible to Borrower
in connection with any condemnation or other taking of all or any pan of the Property or the common aexr and facifities
of the Condominium, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid t¢ Lender.
Such proceeds shall be apptied by Lender to the sums secured by the Securily Instrument as provided in Uniform Covenant

10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien consent,
gither partition or subdivide the Property or consent to:

{i) the abandonmem or termination of the Condominium, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Assaciation; or

MULTISTATE CONDOMINIUM RIDER-Single Famity-Famsdc Mac/Pregdic Mac UNIFORM INSTRUMENT Form 3140 /9
1621GL (9112) Document  Express, fnc. MO
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(iv) any action which would have the effect of rendering the public liability insurance coverage maimtained by the
Owners Association unmacceptable to Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

3 1{, C//O?A/\ (Seal) (Scal)
-Borrower

P‘gtcr A. Cléﬂ: -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

596

1L0%:9:

MULTISTATE CONDOMINIUM RIDER-Single Funily-Fasmic Mac/Froddic Mac UNIFORM INSTRUMENT Form 3140 9/90
Dacument Eapress, Inc. HO)
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this eighth day of July, 1996, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure the Borrower's Note to

Mortgage Consultants, Inc. (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

3700 North Lakeshore Drive, Unit #704
Chicago, IL 60613
(Property Address)

The interest rate siated on the Note is called the "Note Rate,” The date ol the Note is calied the "Note Dale.” 1
understand the Lender. may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrateent and this Rider by transfer and who is entitled to receive payments under the Note is called

the “Note Holder.”

ADDITIONAL COVENAMNTS. Inaddition to the covenants and agreements in the Security Instrument, Botrower
and Lender further covenant and saree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO REFVNNANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date”), T will be able to obtain a new
loan ("New Loan") with a new Maturity Date of Argust 1,2026, and with an interest rate equal to the "New Note Rate”
determined in accordance with Section 3 below il =il ihe conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Option™). If those conditicns are not met, T understand that the Note Holder is under no
obligation io refinance or modify the Note, or to extend ‘he Maturity Date, and that 1 will have to repay the Note from
my own resources or find a lender willing to lend me the meney to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditienal Refinancing Option atan7arity, certain conditions must be met as of the
Maturity Date. These conditions ave: (1) I must still be the owner and occuramt of the property subject to the Security
Instrument (the "Property™); (2) 1 must be current in my monthly payments and cannot have been more that 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Matuzitz-Date; (3) no lien against the Property
(except for taxes and special assessments not yer due and payable) other than that_«f the Security Instrument may exist;
(4) the New Notc Rate cannot be more than 5 percentage points above the Note Rewe;-and (5) 1 must make a written
request o the Note Holder as provided in Section 5 below.

3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Associaion’s required
net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, “piuc one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the “iNew Note Rate”).
The required net yield shall be the applicable net yicld in effect on the date and rime of day that the Note Holder receives
notice of my election to excrcise the Conditional Refinancing Option, If this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid
interest, plus (¢) all other sums 1 will owe under the Note and Security Instrument on the Maturity Dale (assuming my
monthly payments then are curreni, as required under Section 2 above), over the term of the New Note ar the New Note

MULTISTATE BALLOON RIDER-Single Family-Fannic Mae Uniform Instrument
Form 3180 12/89
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4. rate in equal monthly payments. The result of this calculation will be the amount of my new principal and interest
%! payment every month until the New Note is fully paid.

EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Mawrity Date and advise me of the

1 principal, accrued but unpaid interest, and all other sums T am cxpected to owe on the Maturity Date. The Note Holder

The Note Holder will provide my payment record information, together with the name, litle and address of the person
representing the Note Holder that I must notify in order to exercise ihe Conditional Refinancing Option. If 1 meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Morlgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above, T will then have 30 calendar days to
provide the Note *older with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date e Mote Holder will advise me of the new interest rate (the New Note Rate), and new monthly payment
amount and s date; tixme and piace at which I must appear to sign any documents required to complete the required
refinancing. | undersizzt”the Note Holder will charge me a 5250 processing fee and the costs associaied with updating

the title insurance

BY SIGNING BELOW! Forrower accepls and agrees to the 1erms and covenants contgined in this Balloon Rider,

o (Seal) {Seal)
-Rorrower -Borrower

(Seal’ {Seal)
-Borrower -Borrower

[Sign Original Only]

TEQVYI536

MULTISTATE BALLOON RIDER-Single Fumily-Fannic Mae Uniform [nstrument
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