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| ’\@2 MORTGAGE ?,;,% .

THIS MORTGAGE ("Security lmstruresi®) 1s givenon  JULY 16, 1996 . The mortgagor is
ANDRIEJ BLACE AND

| “Q\) BONNIE BLACH, HIB WIFE
N

("Borrower*). This Security lnstrument is given tc
CONMUNITY 84VINGS BANK

which is organized knd existing under the laws of THE STATE C¢ TLLINOIS , #nd whose
address is 4301 W BELMONT AV

CHICARLO, ILLINOIS 60641-4399 {“Londer”), Borrower owes Lendor ths principal sum of
OME HUNDRED THIRTY TROUSAND AND 00/100 Dollars (U.S. §  130,000.00 )

W This debt is evidenced by Borrower's note dated the same date es this Securicv Instrument ("Note®), which provides for
) monthly payments, with the full debt, if not paid earlier, duo and payable on JULY Ci. 2016 .
‘ This Security Instrument sacures to Lender: (8) the repayment of the dabt evidenced by ihe @ata, with interest, and all renewals,
;’( extensions and modifications of the Note; (b} the payment of al} other sums, with intevest advanced nder puragraph 7 to
! protect tho security of this Security lustrument; and (c) the performance of Borrower's coveaant=-aad agreements under this
: Q Security Irstrument and the Note, Far thin purposs, Borrower does hereby mortgage, grant and conve; to Lender the following
described property focated in  COOK County, [Ninovis:
LOT 12 IN BLOCE 3 IN PLEASANT HRIGHTH, MOUNT PROSPECT, BEING A 8UB-

PIVIBION OF LOTS 3 AND 4 IK OBHLERKING'S DIVISION OF LAND, IN THY SOUTHBAZT

QUARTER (8B-1/4) OF BECTION 12, TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE

‘ THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOISB;

PERMANENT INDRX NUMBRR: 08-12-406-011~0000.

which has the sddress of 600 B. COUNCIL, NOUNT PROSPECT (Street, ClY),
llinois 60056 [Zip Code) ("Property Address");

LLINOIS-Single Family-SNMAHLMC UNIFORM
mvas: G1% 58 WITRUMENT Form 3014 /90
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'," TOGETHER WITH all the improvements now or hersafter srected on ths property, and all essements, appurtenances, and
\} fixtures now or hereafer a pant of the property. All replacements and additions shall slso be covered by this Security
“) Instrument. All of the foregoing is referred to in this Securily Instrument es the "Property.”

BORROWER COVENANTS that Borrower is lawFully seisexl of the estate hereby conveyed and has the right fo mortgage,
grani and convey the Property s} that the Property is unencumbered, except for encumbrances of record, Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject to any encumbmnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant ard agree 48 follows;

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note und! any prepayment ard late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Londer on the day monthly payments are due under the Note, urtil the Notu is paid in full, a sum (*Funds") for: (a) yearly taxss
andd assessments whith may attain priority over this Security fnstrument a5 & lien on the Property; (b) yearly leasehold paymants
or ground rents on the Jioperty, if any; (¢} ysarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if uny, (e) yearly mortgegr insurance premiums, if any: and (f) any sums payable by Borrower to Londer, in accordance with
the provisions of paragrap! 8. in Lieu of the payment of mortgago insurance premiums. These items are called *Escrow llems. "
Lender may, at any time, coliec, and hold Funds in an amount not to excee! the maximum «mount & jender for s federally
related mortgsge loan may require o Borrower's escrow sccount umder the federal Real Eatate Seitlement Procedures Act of
1974 w8 amended from time to tima. 22 U.S.C. Section 2601 #f seq. ("RESPA"), unlsss another law that applies to the Funds
suis & lessor amount, I so, Lender mwy, & any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amouni of Funds due on the basis of current data and reasonable vatimates of expenditures of future
Escrow Items or otherwise in accordance with [ pplicable law.

The Funds shall be held in an institution v/nvcse deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such un institution) or én wny Federa) Home Loan Bunk. Lender shall apply the Funds to pay the
Bscrow ltems. Lender may not charge Borrower for hoidsz-und applying the Funds, annually analyzing the escrow aceount, or
verifying the Bscrow ltems, unless Londer pays Borrower inte:esi on the Funds and applicabie law permits Lender to make such
a charge. Howsver, Lender may require Borrower to pay & ove-time charge for an independent real catats tax reporting service
used by Lender in connection with this loan, unless applicab.e is2v provides otherwise. Unless an agroemenl is made or
applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds,
Borrower and Lander may agree in writing, however, that interest shal U paid on the Purds. Lender shali give to Borrower,
without charge, an annual sscounting of the Funds, showing credits and dibis to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledgoed as additional security for albsums secured by this Security Instrument.

If the Funda held by Lender exceed the amounts permitied to be held by applicelie law, Lender shall account to Borrower
for the excess Funds 1n wecordance with the requirements of upplicable law. 1f the wavant of the Funda held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowe: ir writing, and, in such case Borvower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks ur.the deficiency in no more than
twolve monthly payments, at Londer's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Londer shall pronpily rofund to Borrower any
Funds held by Lowder. 1f, under paragraph 21, Lender shuil acquire or sell the Property, Lender, privr et ucquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 credit ageine: the sums secured by
this Security lustrumont.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment chasges dus under the Note; sscond, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges dus under the Note. -

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, anc lensehold payments or ground rents, if any. Borrower shall pay -
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
1o the person owsd payment, Borrowar shall prompily furnish to Lender all natices of amounts to be paid under this paragraph. -
If Borrower makes thess payments diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lisn in a manner acceptable to Londer; (b) contests in good faith the lien
by, or defends agminst enforcement of the lien in, lega! proceedings which in the Lender's opinion opersts to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Proparty is subject to a lien which sy attain priority over

Inltvaly: /-
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! this Security Instrument, Londer may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one oe
g} more of the actions set forth above within 10 days of the giving of notice.
T 8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
t! Proporty insured against loas by fire, hazards inciuded within the term “extended coverage” and any othier hazards, including
ff floods or flooding, for which Lender requires insurance, This insurunce shall bs maintained in the amounts and for the periods
Jr that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lerder’s approval
} which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
k} option, obtuin coverage to protect Lender's rights in the Property in eccordance with peragraph 7

‘ All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause. Londer

~ shall have the right 1o hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lercler all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrowar shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of logs if not made promptly by Batrower.

' Unless Lender and Borrower otherwise agree in wriling, insutance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not econumucally feasible or Lender's security would be lessened, the insurance proceeds shall bo applied to the sums
secured by this Security {nstrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does not answry-within 30 days a notice from Londur that the insurunce carrier has offered to settle & claim, then
Londer may collect the insuiziws proceeds. Londer may uss the procseds o repair or restore the Property or to puy sums
secured by this Security Instruiieri, vhether or not then due. The 30-day period wili begin when the notice is given,

Unless Lender and Borrowe  ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ti due date of the momliy pavments seferred to in paragraphs | and 2 or change the amiount of the payments. If
under paragraph 21 the Property is scquire’. &y Lender, Borrower's right to any insurance policies and procoeds resuiting from
damage to the Proparty prior to the scquisition shz!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce a1d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowsr shall occupy, establish, and use the Propert; a» Purrower's principal residence within sixty days after the exscution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, ualess Lendor otherwise agrees in wrising, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyond Borrowei’s sostrol, Borrower shall not destroy, damage or impair the
Proporty, allow the Property tu deteriorate, or commit waste on-irs Property, Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, iz begun that in Leicier's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatod by this Security In<anment or Lender’s security interest. Borrower may
cure such a defautt and reinstate, as provided in paragraph 18, by causing th>-action or procveding to be dismissed with a ruling
that, in Londer's good faith determination, preciudes forfeiture of the Borrover'siinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security wp’arast. Borrower ghall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforcetion or siatements to Lender (or failed
to provide Londer with any material information) in connection with the Joan evidenced b) the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security instrament is on a
leaschold, Borrower shall comply wish all the provisions of the lease. If Borrower acquuics fes-title to the Property, the
loasohold and the fee titie shall not merge uniess Lender agrees lo the merger in writing, :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants v 85cesments contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in e Mroperly (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew-| snder may do and
pay for whatever is necessary fo protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien whick has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parsgraph’
7, Lender does not have 1o do so. *

Any minounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this |
Sscurity [nstrument. Unless Borrower and Lender agme to other terms of payment, these amounts shall bear intereat from the-
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secuted by this Security
Instrument, Borrower shall pay tho premiums reauired to maintsin the mortgags insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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¢ obtain coverage substantially equivalent 1o the mortgage insurance proviowsly in effect, at a cost substantially equivalent to the

E? codt to Borrower of the mortguge insurance proviously in effect, from an alternate mortgage insurer approved by Lender.

"\ substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender exch month a sum syjual to

f} one-twalfth of the yearly morigage insurance premium being puid by Borrower when the insurance coverage Iapsed or ceased to

b be in offect, Lender will accept, use and retsin these payments as & loss reserve in lieu, of mortguge insurance. Loss reserve

¥, payments may no longer be requirad, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

] that Lender requires) provided by an insurer approved by Lender again becomes availubls and is obtained. Borrower shall pay

| the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage

" tnsurance ends in accordance with any writton agreement hetweon Borrower and Lewder or applicable law.

9. Inspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall give
Borrowsr notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection wilh any

. comdemaation or other taking of any part of the Property, or for conveynnce in lisu of condemnation, are hereby assigned and
shall be paid to Lendts,

: In the event of a-sotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Cue.with any excess paid to Borrower, In the event of & partial taking of ihe Property in which the fair
market value of the Propsit; immediately before the taking is equal to or groater than the amount of the sums secured by this
Security Instrument immediaie’y Sofore the taking, unless Borrower and Lender otherwise ugres in writing, the sums secured by
this Security Instrument shall be tutuced by the amount of the procseds multiplied by the following fraction: (a) the total
amount of the sums secured immediviely before the taking, divided by (b) the fair market vajue of the Property immediutely
bofore the taking. Any balance shait be raid ta Borrower. In the svont of a partial iaking of the Property in which the fair
market valus of the Property immediutel Yof:ive the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower und Lender otherwise 26 in writing or unless spplicable law otherwise provides, the procseds shall
be applied 10 the sums secured by this Security 'nstrument whether ar oot the sums are then due.

If the Property is abandoned hy Borrower, o1 if sfler notice by Lender to Borrower that the condemnor offers to make an
award or séitle & claim for damages, Borrower fails to rmapond to Londer within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai 118 option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or nol then due. '

Unless Lender and Borrower otherwiso ugree in wriling, any application of proceeds to principal shall not extond. or
postpone ¢the due date of the monthly psyments reforred to in patagiepns | and 2 or change the amount of such puyments.

11. Borrower Not Released; Forbearance By Lender Not a V/8lver, Extersion of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by i.snder ta any successor in intesest of Borrower shall
not oporate to release the lisbility of the ariyinal Borrower or Borrower's. m zéessors in istersst, Lender shall not be required 1o
commence procoedings agalnst any successor in interest or refuse to exterd timw for payment or otherwise modify amortization
of the suma secured by this Security Instrumoent by reason of any demand mads by the original Borrowsr or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sazll not be & waiver of or preciude the
oxercise of any right or temedy.

12, Successors and Assigns Bound; Joint and Severul Liabllity; Co-siguers. The csvenants and ugresments of this
Sscurity [nstrument shall bind and benefil the successors and sssigns of Lender and Borrowier, »ubject to the provisions of
paragraph 17. Borrower's covenants snd igreements shall bo joint and several. Any Borrower who coigns this Security
Instrument but does not execute the Note: (s} is co-signing this Security Instrument only 1o mortgars, gant and convey thut
Borcower’s interest in the Property under the terms of this Security Instrument; (B) is not porsonally oolipsiad to pey the sums
secured by this Security instrument; and (c) agrees that Londer and any other Borrower may agree to extend; uwdify, farbear or
make any accommodations with regard to the terms of this Securily [nstrument or the Noto without thal Borrovyer's consent,

£3. Loan Charges. If the loan secured by this Security Instrument is aubject to a law which sets maximum loan charges
and that law is finally inlerproted so that the interest or other loan charges collected or to be collected in connection with |
Joan excesd the permitied limits, then: (s} any such loan charge shall be reduced by the amount necessary to reduce the char,
lo the pormitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurded ¢
Borrowsr. Lender may choose to maks this refund by reducing the principal owed under the Noto or by making a direcly
payment to Borrower. If & rofund reduces principal, the reduction will be trealed as a partial prepayment without an
prepaymont charge under the Note.

14, Notices. Any uotice to Borrower provided for in this Securily [nstrument shull be given by delivezing i or by mailing
it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Leruler shall be given by first class mail to ‘

o AL
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£ Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

{ . Security Instrument shall be deemed to have besn given to Borrower or Lender when given as provided in thig paragraph.

L. 18. Governing Law; Severability. This Security Instrument shall he governed by federal lew and the law of the

, jurisdiction in which the Property is located. In the event that any provision or clause of this Sesurity Instrument or the Note
. conflicts with applicable faw, such conflict shail not affect ather provisions of this Security Instrumnent or the Note which can be

X gwen uffect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declured
to be severable.

% 16. Borrower®s Copy. Borrower shell be given one conformexi copy of the Note anl of this Security Instrument.

! 17. Teansfer of the Property or a Beneflcla) Interest in Borrower, If all or any part of the Property or any interest in it
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums sscured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrumoni.

If Lander exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide & period of not
tess than 30 days truz the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ! Bairower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security irsirument without further notice or demand on Borrower.

18. Borrower’s Rigi:t ‘o, Reinstate. If Borrower meets certain conditions. Borrower shall have the right (o have
enforcernent of this Security lustzairant discontinued at any time prior 10 the earlior of: (8) 5 days (or such other period us
applicable Iaw may specify for rcinutatement) bofore sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) eniry oi s judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all suma which then would be due anier this Security Instrument and the Note as if no acceleration had occurred; (b)
curas any default of any other covenants or ugrscments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrays’ fees; and (d) takes such action as Lender may reasonably roquire to assure
that the lien of this Security Instrument, Lendor's riplits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Lpun reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a3 if no acceloration had occurred. However, this right to reizstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Noic or s partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to durmwer. A sale may result in a chunge in the enlity (known
as the "Loan Servicer") that collects monthly pryments due under the' Mote and this Security [nstrament. There aleo may be one
or more changes of the Loan Servicer unrelatad to & sale of the Note. I tarce is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 ubove 2= applicable law, The notico will state ihe name and
addross of the new Loan Servicer and the ediress to which payments should b mede. The notice will also contzin any other
infornation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, starage, or relsase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor< <lrs to do, anything sffecting the
Property that is in violahon of any Environmental Law. The preceding two sentences shatl no apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genorally récopiuzed o be appropriste to normal
resideniia! uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsut Ut other action by any
governmentat or regulatory agency or private party involving the Property and any Hazardous Substante or £nvironmental Law
of which Borrowor has actual knowledge. If Borrowsr learns, or is notified by any governmental or reguixtiry authdrity, that
any removal or other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower siil promptly take
all necossary remudial actions in accordance with Environmeatal Law.

As used in this paragraph 20, "Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Environmonta) Law and the foliowing substances: gasoline, kerosene, other flammahle or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, matariale containing asbestos or formaldehyds, and rediogctive malerisls, As used in
this paragraph 20, "Environmentsl Law" means federal Iaws and laws of the jurisdiction wher the Propeﬂy is located thet
rolate 1o health, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as tollows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under purugraph 17 unless
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) applicable law provides otherwise). The notice shall specify: (1) the default; (b} the action required to cure the default;
§, (c) a date, not less than 30 duys from the date the notice Is given to Boerower, by which the default must be cured; and
k. (d) that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums
{} secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
liforra Boerower of the right to reimatate after acceleration and the right to assert in the foreclosure proceeding the
5 . non-existence of u default or any other defense of Borrower to acceleration und foreclosure, If the defauli is not cured on
; or before the date specified in the notice, Lender, at its aption, may require immediste payment in full of all sums
{‘ secured hy this Security lustrument without further demand and may foreclose this Security Instrument by judiclai
! proceeding. Lender shall be entitled to collect nll expenses Incurred In pursulng the remedies provided In thia paragraph
21, including, but nol timited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrunient, Londer shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs,
23, Walver of Homestead, Borrower waives all right of bonestead exemplion in the Property.

24. Riders 10 13 Security Instrument. |f one or more riders are executed by Borrower and recorded together with this
Security lnstrument, tie zovenants and agrements of each such rider shall ba incorporated into anl shall amend and supplement
the covenants and agreewnseis-of this Security Instrument as if the rider(s) were & part of this Sacurity Instrumenl,

{Check applicable box(es)|
| Adjustable Rats Rider Condominium Rider 1-4 Family Ridor

|| Graduated Payment Rider Planned Unit Development Rider Biweokly Payment Rider

! Balloor Rider Rate Improvement Rider Second Home Rider
Other(s) |specify]

BY SIGNING BELOW, Borrowar accepss ard »2rees 10 the terms and covenants.contained in this Security Insirument and
in any rider{s) execuied by Borrower andd recorded with i

Witnesses:
* //?7.)/47 CL P < fl?’ (Seal)

AYDRAEJ IIACH - Borrower

ﬁmm&_:é%u{lzf (Seah

BONNIE aLAC® -Borrower

—

{Seal) . (Seal)

-Bormwer <Borrower

STATE OF ILLINOIS, cook County ss:
L O d AMdeg , & Nolary Public in and for said couity =¥ state do hereby certify

that ANDRREJ BLACH AND BONNIE BLACH

, personally known to me (o be the same persarXs} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlodged that THBY

signed and delivered the said instrument as THRIR free and voluntary gct, for the uses and purposss thorein set forth.
Given under my hand and official seal, this 16TH day of w@s , 1996 .

Avd i () Ora

My Commission Expires:

COMMUNITY SAVHIGS e JUDITE DS
. R e BLIC. S'I‘ATEOFILUhOIB
T AN m"i’éi".ﬁé.‘,{m EXPIRES JUNE 23, 1887

g™
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) To Our Bortowers:

\ Theaccumularion of funds for payment of property taxes and insurance has rypically been accomplished by establishing an
* escrow account. Accordingly, funds are accumulated as part of your reguwlar payment.

=" As an option to this escrow account, you may pledge an irterest bearing time deposit, The terms and conditions of this option,
ﬁ and other notices are provided below.

]

‘ i MORTGAGE ESCROW ACCOUNT ACT
ki Sec. 2. As usad in this Act, unless the context requires otherwise:
E {a) "Escrow Account®™ means any sccount established by the mortgage lendsr in conjunction with a maortgage loan on a
rasidence, imo which tha borrawer is required to make ragular periodic puyments and out of which the lender pays the taxes

on the proparty covered by the mortgage.

{b) *Borrower” means the person obligated under the martgags loan. i
(c} "Mortgage Lender” means any bank, savings and losn association, building and loan association cr other institution,
association, partnership, corporation ur person who extends the loan of monies for the purpose of enabling anather to

purchase a residenre.
{d) "Escrow-lise 2 rrangemant” means any arrangement the intant of which is to serve the same purnosps as an ascrow

account but which dzes.not raquire the formal astablishment of an account,

Sec. 3. Escrow accounti or mecrow-like arrangements established after the etfective tate of this Act in conjunction with
mortgage agreements for (mgle-tamily owner occupied residential property ate hergby declared seporate and distingt
transactions from mostgages ard, hence, subject to the laws and reguiations of this State.

Sec. 4. On or after the effectiva Gate of this Act, each martqage lender in conjunction with the granting of a mortgage on a
single tamily owner occupied residentict pracorty, shali comply with the provisions of this Act.

Sec. 6. When the mortgage is reduced to 8576 ot its original amount by payments of the borrwer, timely made according to
the provisions of the loan agreement secureu-bythe mortgage, and the borrower is otherwise not in defauit on the loan
agreement, the mortgage lander must notify the ue:(ziwer that he may terminate such escrow account or that he may elect to
continue it Lntil he requests a termination thereof, or.:1%4 the mortgage is paid in full, whichever occurs lirst.

Sec. 8. In lisu of the mortgage lender establishing an escrow aucount or an ascrow-like arrangemsnt, a borrower may pladge
an intarest bearing time deposit with the mortgage lander in 21 2mount sufficient to secura the payment of anticipated taxes.

Sac. 7. The borrower shali not have the right {o tenminate ary_such arrangement under Ssction & in conjunction with
mortgages insured, guaranteed, supplemented, or assisted by the St ~f Hinois or the federal government that require an .
escrow arrangament for their continuation,

Sec. 8. It aftar terminating an escrow arrangemsnt under the conditions o! (chis /Act, the borrower doas not furnish to the
lender sutficient evidence of payment of the taxes when due on the residence uaveiad by the mortgage with respect to which
the escrow arrangernent was established, tha lender, atter taking reasonably gocd. 'aith steps to verify nonpayment, may,
within thirty days alter such payment is due, establish or reestablish en escrow arrarigeraent notwithetanding the provisions
of this Act.

Sec. 9. Failure of bny mortgage lender operating within thia State to comply with the provisiops of thia Act shall entitie the
borrower to gctual damages in a coult agtion.

Sec. 10. The pravisions of this Act shall nat be spplicable to 8 mortgage lender using the capitalization mathod of accounting
for sacei, t of payments far taxes. The capitalization method shall maean crediting such tax payments oiractly ta the loan
principal upan receipt and incraasing the loan balance when the taxes aie paid.

Sec. 11. Notice of the requirements of the Act shall be furnished in writing to the borrowar at the date of closing. ?
[

Sac. 12. Thig Act takes eflect on January 1, 1978. \
THE UNDERSIGNED, HAVING READ THE FOREGOING STATUTORY PROVISIONS HEREBY ELECTS AN INTEREST BEARIN
TIME DEPQSIT IN LIEU OF ESTABLISHING A REAL ESTATE PROPERTY ESCROW ACCOUNT, 3 4

(Z] YesD Mo - ) y
[f.g)ﬂ’}z?;"'éri/ 41 ,{/EQ ¢ \Q?z fgﬂm&\’é&"ﬁ{/

ANDRSEJ BLACH -Borrower BONNIB BLACH -Berrower

Borrower -Borrower
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