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- ’I'HIS MORTGAGE 1y meds ths _JULY 13, 1996 , betweon the Mortgagor,

i MELCHORS. MARTINEZ d GLORIA M. MARTINEZ , HIS WIEE (herein

’ :"Borrower”), and the Mortgezee’ CITIBANK FEDERAL SAVINGS BANK a
corporation argunized und existir g v.nder the liws of the United Statos, whose
address is _300 West Madison Strer, Chicago, Illinois 60661  (herein
{ "Lender”),

\ i

il WHEREAS, Borrower it indebted 10-Lender in the principal sum of

\J .Y.8. $_.311,000.00 , which indettednesy is evidenced by Borrower's note dated
. J_LX_L] 1996 and extensions and renewals thereoi™(Fersin "Note"), providing

ryfor monthily installments of principal and interest, witii tie halanc. of

: ' ; indebtedlness, it not sooner paid. due and payable on JULY 18, 201] ;

7Y
Y ?i TO SECURE to Lender the repayment of the indebtednoss evidenced by the Note, with interest thereon; the payment of all

~ Lmh\,r sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; und the performance of

Elhc covenants and agreemen’: of Borrower herein contained, Borrovier does hersby mortgage, grant and convey to Lendor the

! followmp described property located in the County of COQK , State of (Hianis:

6'.

A .Y

ok SEE ATTACHED LEGAL DESCRIPTION

’
v
[

L which has the address of 5543 THEOBALD, MORTON GROVE, ILLINOIS 60053-3147 . (herein| "Pioperty Address®);

TOGETHER with all the improvements now or hereafier crected on the property, an all easements, rights, appurtonances
“and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and 2!\ of the forsgoing,
, together with unid property (or the leaschold estate if this Mortgage i3 on a leaschold) are hereinafter referred to as the "Property*,

Borrower covenants thut Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for 2ncumbrances of record.  Borrower covenants that Barrower
warrants and will defend generally the title io the Property against all clzims and demands, subject lo encumbrances of record.

I—

UNIFORM COVENANTS. Borrower anid Lender covenant and agree ay follows:

LAKD TiTLE BRCLP, P8,

{ L EAYMENT OF PRINCIPAL AND INTERBST. Borrower shall promptly pay when due the principal and interest indebledness

|. evidenced by the Note and late charges as provided in the Note.
&

.
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. FUNDS FOR IA&AMME:E:I«QI AN lLu. urCanRr y Lender, Borrower shall pay to

ider on the day monthly paymeiils of principal and intersl are payable under tho Note, until the Note is pald In full, & sum (herein

inds” equal t> one-twoifth of (e yearly taxes and assessments (including condominium and planned unit development assesninents,
i(!luny) which miy attain priority ver this Mortgage and ground rents on the Property, if any, plus one-twolRh of yearly premivm
fn aliments for hazard insurance, plus one-twelfth of yearly premium instal!monls for mortgage insurance, if may, ail an reasounbly
% mated nitially and from time 12 timo by Lender on the basis of assexsments and billy und reasonable catimates thereof. Borrower
gy Il not be obligated to make such puywients of Funds to Lender 1o the extent that Borrower makes such payments to the holder of

rior rortgag: or deed of trust if such holder is an institutional iende:.
KIJNOIS-IIO.\IE IMEROVENENT-1/80-FNMA/FHLMC UNIFORM INSTRUMENT
ry {f Barrower pays Funds 1 Londor, the Funds shell be held in an institution the deposits 01 accounts of which aro Insured
& guaranteed by a Federal or stale agency (including Lender if Londor is such an institution). Lendar shall apply the Fundy 1o pay
i taxcs, asscvuments, insurancs promiums snd ground seats.  Lender may not charge for so holding and applying the Funds,
an.lyzing said account or verifying and compiling said assossinents and bills, unless Londer pays Borrower interest on the Funds and
sppiicable law permits Lendor to make such a charge.  Borrower and Lender may ugree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreoment is made or applicablo Inw recjuires such
interest to be paid, Lender shall nol be requirer! to pay Borrower miy intorost or carnings or tho Vunds. Lender shall give 10
Baicrowor, withowt chxsgr, an annual accounting of the Funds showing credits and debits to the Funds and the purpone for which each
debit 1o the Funds was niade. ‘The Funds are pledged as additional security for tho suma secured by this Mortgage.
Y 1f thee amount of tha Funds held by Lender, togerher with the future monthly installments of Funds payable prior to the due
dates of taxes, ussesyments. (ugnrance promiums and ground rents, shull excoed the amount roquired to pay walid (axos, assesamontn,
insuranie pramiums and ground esite as thoy fall dus, such excess shall be, &t Borrower’s option, elther promjily ropaid to Borrower
or credited lo Borrower on monthly i:aratlinents of Fundi. 1f the amaounl of the Tunda hold by Lomder shall not be sufticiont to pay
taxes, assessinends, insurance premivr. and ground ronts as thoy fall due, Horrowor shall pay to [ender any amount necessary to
mike up the deficiency in one or rore payimnt= ay Londer nay require.
5 Upan payment in full of all suma serared by this Morigage, 1.ondor shail promptly refund 10 Borrower any Funds held by
Lender. if under paragraph {7 heteof the Prope 'ty it sold or the Property is olherwise acquired by Lander, Lender shall apply, no
later than imnmediately prior to the sale of the Proveriy or it acquisition by Lender, any Funds held by Lender at the thne of
application as a credit againat the suins secured by this ™M rigage.

3. APPLICATION. OF PAYMENTS. Unless appiicable liw providos oiherwive, all payments recoived by Lender umder the Noln
and paragraphs 1 and 2 hereol shatl be epplied by Londer first in paviaent of amounts payable to Lender by Botrower under parsgraph
2 hereof, thea to interest payable on the Note, and then to the princiral of the Note.

4._PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES 13532, Borrower shali perform all of Borrower's obligations

under nny mortgage, deed of irusl or othor socurity agreeinent with a lion which, has priority over this Mortgage, Including Borrowor's
covenants to cuke payments when due.  Borrower shall pay or cause 1o be pred-all laxes, awsessments and othor charges, fines and
impositions attributabie to the Property which may atiain a priority aver this Mortgagy, and leasshold paymonts or ground rents, if
pny.
i HAZARR INSURANCE, Bcrrowor shall keep the innprovement now exiating or horeaitzi-esscted on the Property insurcd againat
: loss by fire, hazards included within the term “oxtended coversge”, and such other haza:ids uz Lender may require and in auch
E amourts anil for such periods as Lender may require.
[ The insurance carrier providiag the iniumnce viall be chosen by Borrowor subject to appreval by Lender; provided, that
! wich approval shall not be unreasonably withheid. All insurance policies and renewnls thersof shall be.in.4 £5rm acceptable to Londer
" and shall include 2 standard Morigage clause in favor o' and in a form acceplable to Lender. Lander shatl ivo the right to hold the
.;, policing and ronswals thereof, subject to tho terms of any mortgage, deed of trust or other securily agreomer: with u len which has
é priorily over this Mortgage.
! In the event of loss, Borrower shall give prompt notice o the insurance carrior and Lender. Lender imay make proof of foss
L
)

g

“if not made promptly by Bornawer,

If Property is abandoned by Borrower, or if Yorrower fails to rospond to Lender within 30 days from the date notive iy
ﬁ maile:d by Lender to Borrower that the insurance carriar offars to settls & claim for insurance benefits, Lendor ia authorized 1o collect
f and apply the insurance proceeds at Lender's option wither to restoration or repair of the Properly or 1o the sums secursd by this
{ Mortgnge.

*

¢ G PRESERVATION AND MAINTENANCE OF PROPERTY: LBASEHOLDS - U
b DPEVELOFNMENTS. PBorrower shall keep the Property in good ropair and shall not commit waste or permit impairment

f deweriomtion of the Property and shail comply with the provisions of any leaso if this Mortgage is on a leasehold. If this Mortgage
* is on & unit in & condominium or & planned unit development, Borrower shall perform all of Borrowsr's obligations under Gte
: declaration or covenants cieating or governing the condominium or planned unit developmont, the by-laws and regulations of i)
copdominium or planned unit development, and constiluent docunienls. oy

)
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artgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then lender, at

tader's option, wpon notice to Borrower, imay make suc’y appearances, disburse such sums, including reasonable attorneys’ fees,

# take such action as is necessary to protect Lender’s inlerest. 1f Lender required mortgage insurance as a condition of making

# joan secured by this Mongage, Borrower shall pay the premiums required to maintsin such insurance in effect uati) such tlime

| the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreemani or applicable law.
¢, Any amounts disbursed by Lender pursuant to ihis paragraph 7, with inlerest thereon, at the Note rate, shall becone
diiditional indebtedness of Borrowsr secursd by this Mort sige. Unless Borrower and Lender agree to other terms of payment, such
ggounts shall be payable upon notice from Lender to Bormwer requesting payment thereof. Nothing comamed in this paragraph 7
fall \equire Lender to incur any expense or take #ny action hereunder.

8. INSPECTION. Lender may make or cause lo be made reasonable entries upon and inspoctions of the Property, provided thal
Lender shall give Borrower nolice prios to any such insgection specifying reasonable cause thersfor related 1o Lender’s inferest in
the Property. :

§. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oth:: taking of :he Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendzr, sibject to the terms of any mortgage, deed of trust or other security agreoment with a fien which has priority
ever this Morigage.

ILEﬂﬂﬂ&ﬂ&ﬂﬁk@dﬁﬁ&&@mﬂmm&NﬂAMWﬂENWWNMMMmemN

modification of amortization of the'svris secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall
1ot operaie 1o release, in any manner, ‘po-lisbility of the original Borrower and Borrower's successors in interest. [ender shall not
be required to commence proceecings agairsi siuch succesior or refuse to extend time for payment or otherwise madify amortization
uf the sums secured by this Mortyage by reasor. of any deimand made by the original Borrower and Borrower's successors in interest.
Any foerbearance by Lender in exercising any rign! ur 1emedy hereunder. or otherwise afforded by applicuble law, shall not be &
waiver of or preclude the exerciie of any such right o romedy.

L. S{/CCESSORS AND ASSIGNS BOUNDY: JQINT A V3 SBYERAL LABILITY; CO-SIGNERS. The covenants and agreemens
herein contnined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 herrof. Al covenints and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the [{7te) () is co-signing this Mortgage only to moriguge, grant and
convey that Borrower's interest in the Property to Lendsr under the verms of this Mortgage. (b) is not personally liable on the Note
or under this Mortgage, and (c) ngrees that Lender and any other Borrovie: noreunder may agree ta extend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage o e/ Note without thm Borrower's consent and without
grcleasing that Barrower or modifying this Mortgage as to that Borrower'y intsrost in the Property,

i

'12.  NOTICE. Except for any notice required undes applicable law to be given-ia unother manner, (a) any notice to Borrower

} proviced fur in this Mortgage shall he given hy delivering it or by mailing such nolica &y cortified mail addressed to Borrower al
| the Property Address ar at such other address as Borrower may designate by notice to Lender s provide herein, and (b) any notice
| to Lender shall be given by certified mai! 1o Lender's address stated herein or to such other adcress-as Lender may designate hy notice
| to Borrower &y provided herein.  Any notice provided for in this Mortgago shall be deemed to huve been given to Borrower or Lander

! when given in the manner desijnated herein.

13. §&ﬂ@ﬂﬂ§iw&mm The state azJ local laws applicable ta this Mortgage shall badh< taws of (he jurindiction

[ in which the Propenty is located, The foregoing sentence shall not limit the applicability of Yedera! law to thi=-Mortgage. in the
event that any provision or clause of this Mortgsge or the Note conflicts with applicablo fuw. such conflict shail not affect other
provisinns of this Mortgage or the Nots which can be given offect withowt the conflicting provision, and 1o this end the provisions
of this Murtgage and the Note are declared 10 he soverable, As used hercie, "coste™, "sxpenses”, and "slomoys’ fees” include il
sums to the extont not prohibited by applicable taw or limited heresn,

U 14 JIQRROWER'S COPY, Borrower shall be furnished a conformed copy of the Note and of this Morigage at tho time of execution

or afier recordalion hereof,

| 1 SEHABHATATION LOAN AGRKEMENT, Boreower shall fulfill all of Barrower's abligations under any home rehabilitation,

improvement, repair, ot other loan agreament which Borrower enters into with Londer. Lender, al Lender's optiun, may require
Borrower 10 execute and deliver to Lender, in & form accoptable to Lander, an assignment of any rights, claima or defensey which
Borrower may have against pactics who supply labor, matorialy or services in connection with improvements made to the Proporty.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

, Borrower and Lender 1equeat the holder of any mortgags, decd of trust or other oncumbrance with a lien which has priority
qmar this Mortzage o give Notic: to Londor. at Londee’s. aduress set forth on page one of !hla Mortgage, of any default undor the

ﬂupenof encumbrance and of any sale or other foreclosure action

"“l

(AN WITNESS WHE '(ii Horrower has executed thiv Morigage.

/ Lhor ! ST 25 TN Nt Yo

!f -MELCHOR 5. MARTINEZ -GLORIAM. MARTINEZ

' -Borrower ~Borrower
| |

J " STAVE OF ILLINQIS . Cld't' County sw.

' 7 s '

1, é" WL ﬁ'/" LD . —. t Notary Public in and for said county and sti te, do hereby certify thal

MELCHOR 5. MARTINEZ AND GLORIA M. MARTINEZ. HIS WIFE

subacribed to the forogoing
8ig 1ed and delivered the said

personilly known 1o me to be the same person(s) whose ".mvwls)
instiument, appeared befors me “his day ia porson, and wkr mwvledged that 7~ he )/
instrunient as __ 77w i/2 fres voluntary act, for the uses and-purposes therein set fo

i’ Given under my hand and official seal, this __ _ day‘of” /Ql—'d- -/ ?; ¢
il

i /

; 7 Y d1e t"

My Commission expiries: 7 ) Cﬁ 6‘,{“6 w{'% X

Notary Public 0

t “ v
: \..AA »
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cluding (a) the creation of & lien or encumbraace subord:nate to this Mortgugo (b) a transfer by devise descent, or by operation
¢ law upon the ileath of a joint tenant, or {c) the grant of any leaschoid intarest of three years or less nt containing an option to
pyrchase, Botrow er shall cause to be submitted information required by Lender to evalunie the transferse 4 s if & new loan wero bsing
gm.lc to the tranyvferee.  Borrower will contintie ta be ob.ijated under the Note and this mortgage unless Londer releases Borrower
) writing.
bt If Linder, on the basis of any information obtainsd regarding the transfurco, reasotiably delermines that Londer’s security
v ke impairec. or that there is an unncceplable fikelihood of breach of any covenant or agreement in this Mortgage, or if the
pqum:d infcrmation is not submitted, Lender may declare all of the suing secured by this Mortgage 1o be immediately due and
payable. If Lei der exercises such option to accelorats, Lender shall mail Borrower notice of acceh ration in accordance with
paragraph 17 he: sof. Such notice shall provide a poriod of not less than 30 days from the date the notice i mailed or delivered within
which Borrower may pay the sums declared due, It Borrower fails to pay such sums prior to the expirarion of such period, Lender
may, without R ther notice or demand on Borrower, invuke any remedies permitted by paragraph 17 hareof,

§

e

NON-UNITFO'tM COVENANTS. Borrower and Londer further covenant and agree as folows:

17, ACCE)ER ATION; BEMEDIES, EXCEPT AS PROVIDED IN PARATRAPH 16 HEREOF, UPON BORROWER'S BREACH
OF ANY COVINANT OR ALREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING 'THE COVENANTS TO PAY
 WHEN DUE ANY SUMS SECUPED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE
“TO BORKOWER AS FROVIDED 12! PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH: (2) THE ACTION
 REQUIRED TO CURR SUCH BREACH; (3) A DATE, NOT LSS THAN (0 DAYS FROM THE DATE THE NOTICE IS
' MAILED 'TO BORROWER, BY WHICH SUCH BREACH MUST BL CURED; AND (4) THAT FAILURE TO CURE SUCH
| BREACH DN OR BEFORE THE DATE SPECIIED IN THE NOTICE MAY RESULT IN ACCEI ERATION OF THE SUMS
i SECUREL: BY THIS MORTGAGE, FORECLOSURS Y JUDICIAL PROCEEDING, AND SALE OF THE PROPERTY. ‘THE
- NOTICE SHALL FURTHER INFORM BORROV/ER DF 'THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE
| RIGHT T ASSERT IN THE FORECLOSURE PROCIEDING THE NONEXISTENCE Off A DHFAULT OR ANY OTHER
' DEFENSE DI BORROWER TO ACCELERATION AN FORECLOSURE. 1F THE BREACH IS NOT CURED ON OR HEFORE
j THE DATE SPECIFIED IN THE NOTICE, LENDER, A1 LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS
! SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUT, AND PAYABLE WITHOUT FURTHER DEMAND AND MAY
| FORECLISE THIS MORTGAGE BY SUDICIAL PROCEEDING. LENDER SHALL BE ENTITL D TO COLLECT IN SUCH
'~ PROCEEDING ALL EXPENSES OF FORECLOSURE. INCLUDING, SUT NOT LIMITED TO, RIASONABLE ATTORNEYS'
FEES AND COSTS OF DOCUMENTARY EVIDENCE. ABSTRACTHAND TITLE REPORTS,

p i8. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acedsention of the stims vecured by this Morigage due

to Borrow'er's breacin, Horrower shall have the right to have any proceedings bogun by Londer to enforce this Mortgage discontinued

at any ticw prior 1o entry of a judgment enforcing this Morigage if: (a) Burrower pyu Lender &l » ima which would be then due

»  under thin Morigage and the Note had no accoleration occurred; (b) Borrowor cures al) bresihan of any other covenants or agreements

' of Borrower coninined in this Mortgage; (¢c) Borrowor pays all reasonable expensey incurrad kv Lender in enforcing the covonants

_ and agra:ments of Borrower contained in this Mortgage, and in enforcing Londor's remediea as i vided in parsgeaph 17 hereof,

- including, bt not limited to, reasonabis aitarneys’ fees; and () Borrowor Wkes much action as )1 der may reasonably require to
assure that the lisn of this Morigage, Lender's intorsst in the Property and Borrowoer's obligation to pay he sums secured by thia
Mortgaye anal) continue unimpaired. Upon such payment and cure by Borvower, this Morigage and the oViiations secured hersby
shall reraaty in full foree and effect as if no accelorrtion vecnrred.

19 ASSKINMENT OF RENTS: APPOINTMENT OF RECEIVER, As sdditionnl security herot nder, Borrowsr hereby ansigny

ta Lend:r “hs renls of the Property, provided that Borrowur shall, prior to acceloration undee parag mph 17 hereof or abandonment
of the Froperty, have the right to collect and retain such rents as they become due and puyable.

Upon acceleration under paragraph 17 hervof or abandonment of the Property, Lender vhsl) be entitled to imve a receiver
appoint:f 3y & court to entsr upon. take possession of and manage the Property and to collect the rent i of the Property including those
past duz. Al rents coilected by the receiver shal! be applied first to payment of the costs of management of the Property und
collectian of rents, including, but not Jimited to, receiver's fees, preminins on recoiver's bonds ami reasonable atloreyy' feos, and
then o tho sums secured by this Mortgage. The receiver shall be liable to account only for thoss rents sctually received.

|
1

2 RELEASE, Upon payment of all sums secured by this Morigage, Londer shkll tolerse tiis Morigage withowt chargo to
Borrovier  Barrowsr shall pay all costs of recordation, if any.

b WA NER QF HOMESTEAD, Borrewer horsby waives all right of homesiend exempticn in the Property.

*Estinuts
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[A tract of land being a part of Lot 2 in William C. Ross’ Subdivision of
I Northwest 1/4 of Secticn 21, Towrship 41 North, Range 13, East of the

ey

——

T e oL e
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LEGAL DESCRIPTION

Parcel 1

.

“.ot 4 in Murvin E. Alpsrs and Associates Resubdivision of part of Lot Z in Williamr C. Ross’ Subdivision of
vart of the Northwest 1/4 of the Northwest 1/4 of Section 21, Township 41 Norts, Range 13, East of the

&Third Prine: pal Mendian, in Cook County, fllinais.

i

1Part of the Northwest 1/4 of the
hird Principal Meridlan, described

. as follows . Beginning at the Southeasterly corner of Lot 3 in Marvin E. Alpers and Associates Resubdivision
1 of part of .ot 2 in'Wlliain C. Ross’ Subdivision aforesaid, thence Southwesterly along the Southeasterly line

£ of said Lot 1 in *darvin F. Alpers and Associates Resubdivision a distance of 47.30 feet to the

- Southwastarly corner of Lot 3, thence Southeasterly along a line being the Southwesterly line of Lot 3

' extended Southaasterly £ distance of 30.0 feet to & point; thence Northeastarly along a line 30.0 feet

Southeastarly of and paraliel to the Southeasterly line of Lot 3 in Marvin E. Alpers and Associates
Resubdiv sion to the point Of intersection with the Northeasterly line of Lou 3 in Marvin E. Alpers and
i Associates Resubdivision extirded 10.0 feet Southeasterly; thance Northwesterly along lest sald
i Northeastarly line of snid Lot 3 in-Marvin 7. Alpers and Associates Resubdivision & distance of 30.0 feet

i to the point of beginning, in Coor Lounty. lllinais,

I Parcel 3.

A tract ¢l land being » part of Lot 2 in Wiliain.C. Ross' Subdivision of part of the Northwest 1/4 of the
Northwe st 1/4 of Section 21, Township 41 Neih, Range 13, East of the Third Principal Meriaian, described
as follov.s: Beginning at the Southeasterly corner o7 .ot 4 in Marvin E. Alpers and Associates Resubdivision
of part ¢ ' Lot 2 in Wilhiam C. Ross’ Subdiv'sion afcresaid thence Southwestarly along the Southeasterly line
of said 1.2t 4 in Marvin E. Alpers and Associates Resubcivision a distance of 45.0 feet to the Southwesterly
cormer f Lot 4, thence Southeastarly along a line (being the Southwesterly line of Lot 4 extended
Southes iterly a distance of 30.0 fest to & point; thance Northeasterly along a line 30.0 teet Southeasterly
of an pe “allel to the Southeasterly ling of Lot 4 in Marvin E. ‘Aipars and Associates Resubdivision to the point
of intaruaction with tha Northeasterlv line of Lot 4 in M=;uin F. Alpers and Associatos Resubdivision
extends 3 30.0 feat Southeasterly; thencn Northwesterly along I1st 3aid Northeasterly line of said Lot 4 in
Marvin . Alper. and Associates Resubdivision a distance of 30.5 feat to the point of beginning, in Cook

County. ll'inois.




UNOFFICIAL COPY .. .




