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THIS MDRTGAGE ("Security Instrumen”) is givenon JULY 23, 1996
The Mongagor is WILLIAY A, LEMIRE, A JINGLR PERSON

("Borrower”). This Security Instrument is given to  NCRWEST MORTGAGY, INC,

g
|

, angd

which is organized and existing under the laws of THE STATE OF CALIFORNIA

Whpse E;ddfCSS is » P.O. BOX 5137, DLS MOINES, IA 50306515/
ONE HUNDRED TWENTY NINE THOUSAND SIX HUNDREILAMGr*30UdAwer owes Lenderr principal sum of

Dollars (U.5, $****119,60u L ).

is debt iy evidenced by Borrower's note dated the sume date as this Security lustrumem ("Noie™), which

This is eviden
fFrovides for monihly payments, with the full debt, if not puid earbier, due wixd payable on AUGUST 01,
This Security Instnment secures to Lender: (a) the repayment of the debt evidenced by the

B s L

i025 . This Sec
MNote, with tnterest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
swith interest, advanced under pacagraph 7 to protect the security of this Security [astrument; and (¢) the performance g‘*
. ¢
;
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby  morgage, grunt amd convey to the Lender the following  described property located fn
coox Caiaty, Minois:

PLEASE SEE ATTACHXD LEGAL

P.I.N. NUMBER 15 07 416 017

THIS IS A PURCHASE MONEY SRCURITY INSTRUMENT.
TAX STATYa¥NIS SHOULD BB SENT TO: NORWEST MORTUAGE INC., P.O. BOX
5137, DRI MPIMR:, IA 503065137

which bis the address ot 522 LAVERNE AVENUE, HILLSIDE {Street, City],
Ihnois 61612 [2ip Codel (“Property Address*);

TOGETHER WiTH alb the Zmprovements now or hereafter erecied on the property, and all casements,
appurtenances and fixtures pow or-eiealter w part of the property. All replicements and sdditions shall also e
covered by this Securiy Instrument. Al o2 the foregoing is referred to in this Security nstrument as the "Property. ”

BORROWER COVENANTS iht Borrcwe is lawfully seized of the estate hereby conveyed and has the right
mortguge, grant and ¢omvey the Property and thie Fae Property is unencombered, except for encumbrances of record.
Borrower warrants aisd will defend generally the 1z 1o the Property against all eluims and demands, subject 10 any

encumibrakes of record.

THIS SECURITY INSTRUMEMT combines unifornt covenants for nattonal use and non-uniform covenanis
with limited variation: by jurisdiction to constitute » uniform secriizy instroment covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COYENANTS.

1. Payment nf Principal, Interest and Late Charge. Borrower shat’ ruy when due the principal of, and
interese on, the debt evidenced by the Note and late charges due wider the Neve.

2. Monthly Payment of Taxes, Insurance and Other Charges. Boriawer sim!t include in each monthly
payment, together wich the principal and interes ax set forth in the Note and any late chaiges, 8 sum for (1) taxes and
special ussessments fevied or to be levied against the Property, (b) leasehold payments ro-pround rents on the
Propenty, wid (¢) premiums for insurance required under paragraph 4. In any year in whick the Lander must pay u
mongage insurance premium to the Secretary of Housing and Urban Development (*Secretary”), a7 in any year in
which such premium woutd have been required if Lender still held the Security Tnstrament, each monthly puyment
shall also include either: (i) a sum for the annual mongage insurance premium to be paid by Lender 10 (ne Secretary,
or (it} « monthly charge instead of a mortgage insurance premium if this Security instrument is held by the Sceretary,
in a reasonable amount to be deieenined by the Secretary. Except for the monthly charge by e Secreiary, these
ttems are called "Escrow Ttems” and the sums paid 10 Lender are called *Eserow Funds,”

Lender may, ur any time, collect and hold amounts for Escrow [iems in an aggregate amount not to exceed the
niaximum amount that may be required for Borrower's escrow account under the Real Bstate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA™), except that the cushion or reserve permitied by RESPA for unantlcipated
disbursements or dishursements before the Borrower’s payments are avaitable in the account may not be based on
amouats due for the mortgage insurance premium.
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If the ampums hedd by Lender for Escrow [tems exceed the amounts permitied to he held by RESPA, Lender
shall aceount t> Borrower for the excess fumds as required hy RESPA. [f the amounts of funds held by Lender at any
time are rot sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrowsr to
make up the shortage as pernmitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, 1§
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remainity for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not heceme obligated to pay to the Secretary, and Lender shall prompily refund any excess tunds to Borrower,
Immediately prier 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for al! installments for iters (a), (h), and (¢).

3. Applicztion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Filst, t tir'mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary itstead of e monthly mortgage insurance premium;

Senond, to anvapnes, special assessments, leasehold payments or ground rents, and fire, flood and other hazied
insutance premivms; aseegired;

Thizd. 10 inteiest duz vralee the Note:

Ecuggh, to amortization oof the principal of the Note; and

Fifth, to late charges duc-under the Nate.

4. Fire, Flood and Other Havard tasurance. Borrower shall insure ali improvements ont the Property, whether
naw in existence or subsequently erecied, »gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance snall be maintained in the amounts and for the pediods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against [uss by floods to the extent reguirnd by the Secretary. All fnsurance shali be carried with companics
approvied by Lender. The insurance policies and ¢ ny renewals shall be held by Lender and shall include loss payable
clauses in favor of, and ina forne acceptable to, Lender.

I the event of loss, Borrewer shall give Lender imnwedine: notice by nuil. Lender may make proot of loss it not
made promptly by Borrower. Each insurance com pany concerred iy herehy authorized and directed to make payment
for such loss directly to Lender, instead of 1o Jorrower and t Lender jointly. All or any part of the insurance
proceeds may be applicd by Lendzr, e its option, either (a) to the reduction of the indebtedness under the Note and
this Secerity Instrument, first (o any delinquent amounts applied in e ordesin paragraph 3, and then to prepayment
of principal, or (b} t the reswration or repair of the damaged Property. Auv application of the proceeds to the
priccipal shall not extend or postpone the due date of the monthly pavments wolGh are referred 1 in parmgraph 2, or
chiange the amount of such payments, Any excess insurance proceeds over m ativan equired to pay all owlstanding
itidebtedness under the Note and this Security Instrument shatl be naid to the entity lcgarty entirled thereto.

Iy the event of foreclosure of this Security [nstrament or uther tzansfer of titls to the Property that extinguishes
ihe indebtedness, all right, title and interest of Borrower in and to insute policies iy torce shall puss to the
purchaser.

&, Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property s Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale vr trausfer of the Property)
aod shall continue to occupy the Froperty as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement wil) cause undue hardship for Bosrower, or unless extenuating
circumstances exist which are beyond Botrower's control, Borrower shall notify Lender of any extenvating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property ot atlow the

Property to deteriorate, reasonable wear amd tear excepted. Lender msy inspect the Pronerty it the Property is vicant
or abandoned or the foan is in default. Lender may take reasomuble action to protect amd preserva such vacaut or
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abandoned Property. Borrower shall aise be in default iF Borrower, during the loan application provess, gave
materisily False or accurme information or statements to Lender (or failed to provide Lewder with uny material
information) in connection with the loan evidenced by the Note, inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property us @ principal residence, If this Security Instrament is on a
leasehold, Borrower shall camply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title snal! not be merged unless Lender agrees to the merger in writing.

6. Condemnatlon. The proceeds of any award or claim for dumages, divect or conseqquential, tn conpection with
any condemnation or other taking of any part of the Praperty, or for conveymnce in place of condenmation, are
hereby assigned and shall be paid to Lender to the extent of the full ainount of the indehtedness that remains unpaid
under the Note and this Security Instrument. Leuder shall apply such proceeds to the recluction of the indebledness
under the Noteoand this Security Instrument, first o any delinquent amouats applied In the order provided in
patagraph 3t hen to prepayment of principal. Any application of the proceeds to the principsl shall not extend or
postpone the dur detz of the monthly payments, which are referied to in paragraph 2, or change the smount of such
payments. Any excragnroceeds over an amount required to pay all outstanding indebtedness utder the Note and this
Security Tnstrumentahafobe paid to the entity legally entitled thereto.

7. Charges to Borrozor and Protection ef Lender's Rights In the Property. Borrower shall pay ali
governmental or municipal chiarges, fines and impositions that are not included in paragraph 2. Borcower shall pay
these obligations on time dircedy o the entity which Is owed the payment. 1f failure 10 pay would adversely atfect
Lunder's interest in the Property, vpin Lender's request Borrower stall promptly fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these paynenty or the payments required by paragraph 2, or 9ils to perform any other
cavenants and agreements contained in s Jecunty Instrument. or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as & rieceeding in bankruptey, for condemnation or w enforce laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's
rights in the Froperty, including payment of laxes, haza'd inourance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragerph) shatl become an additional debt of Boriower and be
secured by this Security Instrument. Thes: amounts shali bear aterest from the date of disbursemient, s¢ the Note rate,
and at the option of Lender, shali be immedistely due and payabe;

Borrower shall promptiy discharge any lien which has prioricy over this Security lustrument unless Borrower:
(4) agrees in writimg to the payment of the obligation secured by-the lien in & manner acceptable to Lender; (b)
comtests in good faith the lien by, or defends agninst enforcement of the lien.in, legal proceedings which in the
Leader's opinion operate o prevent the enforcement of the lien; or (¢) seéries from the holder of the lien an
agreement satistactory to Lender subordinating the Lien to this Security Instrumest, 18 Lander Jetermines that any part
of the Property is subject to a lien which may sttain priority over this Security Instreaent, Leader may give Borrower
a notice identifying the lien. Porrower shall satisfy the lien or tuke one er more of the actions set forth ahove within

10 days of the giving of notice.
8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.
() Default, Lender msy, except as limited by repulations issued by the Secretary, in the Cas: of payment
defaults, require immediate paymznt in full of all sums secured by this Security instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Securnity lnstrument
prior tn or on the due date of the neat monthly payment, ot
(1i) Borrower defaults by failing, for a period of thirty days, to perfonmn any other obligitions contained
in this Security Instrument,
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3()) and with the prior
approval of the Secretary, require imniediate payment in full of all sumy secured by chis Security Instrument

if:

@ﬁdmlu 198011 Page 4ot B
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

{ii) The Property is not occupied by the purchaser or grandee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but Nis or her credit has not been approved in

accordance with the requirements of the Secretary,
{c} No Walver. If circumstances oceur tha: would permit Lender to require immediate payment in full, bt
Lender does not require such puyments, Lender does ot waive its rights with respect to subsequent events,
() Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o reyuire immediate payment in Rl and foreclose if aol
paidd. This Security Instrument does not authorize acceleration or foreclosure if not perntitted by regulations
of the Secrelary.
(e) Mot gage Not Insured. Borrower sgrees that if this Secusity Instrument and the Nole are not determined
to he eligitle for {nsurance utkler the National Housing Act within 60 days from the date hereof, Lender
may, at ireonion, require immediate payment in full of all sums secured by this Security Instrument, A
writlen: statemices of wny authorized agent of the Secretary duted subsequent to 8¢ days from the date hereof,
declining o insurs s Security instmament and the Note, shal! be deemed conclusive proof of such
ipeligibility, Notwihwarding the foregoing, this option may not be exercised by Lender when the
waviilability of insuratics s solely due to Lender's failure 10 remit a mortguge Insurance premium to che
Secretary.

10. Reinstatement. Borrower has #nght 10 be reinstated if Lender sy required immediate pryment in full
because of Borrower's faifure to pay an wmonnt due under the Note or this Security [natrument. This right appifes
even after foreclosure proceedings are institetzd~To reinstate the Security Instrument, Borrower shall fender in o
lump sutn &l amounts required o bring Borrows:'vaccount current including, 10 the extent they are obligntions of
Borrower under this Security Instrument, foreclosure costeand reasowble and customary attomeys' fees and expenses
properly associated with the foreclosure proceeding, Upon weinstatement by Borrower, this Security lostrument and
the obligations that it secures shall remain in effect a8 ¢ Dender had not required inmediate payment in full,
However, Lender is not required to peomit reinstatement aft (1) Lender has accepted relnstatenient afler the
commencemen? of forechosure proceedings within two years imeediatzly preceding the commencement of a current
foreclosure procesding, (i) reinsttement will prectude foreclosuce on different grounds in the future, or (iii)
reinstatement will adversely affect the priozity of the Yien created by tins Sectsity Instrument,

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Fxatension of the time of payment ot
modification of amortization of the sums secured by this Security Instrueent piaited by Lender to any successor in
interest of Borrower <hall not operate o relense the fiability of the original Burowor or Borrower's successor in
interest. Lender shall not be required o conmence proceedings against uny successo it interest or refuse o extend
tine for paytoent or otherwise modify amortization of the sums secured by this Security: Listrasent by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forhearance by Lender in exereising
any right or remedy shall not be w waiver of ot preciude the exeeclse of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Linhility; Co-Signers. The covenzats and agrecments
of this Sceurity [noirument shall bind and benefit the successors and assigns of Lender awd Borrawee, sehiect to the
provisinas of paragraph 91b), Borrower's covenants and agreements shall be joint and several, Any hotiower who
co-signs this Security Tnstrument but does not execute the Note: () Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's lterest in the Property under the terms of this Security Instrument; (b)
is ot persomally obligated o pay the sums secured by ihis Security Tnstrument; and (¢) agrees that Lender nind any
other Borrower may agree to extend, mudify, forbear or make niy accommadationy whth regard to the lerms »f this
Security Instrument or the Note without that Bogrower's consent,
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13. Notices. Any natice iv Borrower provided for in this Security Instrument shall be given by delivering it or
by minling it hy first class mail unless applicable law requires use of another method. The notive shalf be disected (o
the Property Address or any other address Borrower desiguates by notice to Lender. Any notice to Lender shal be
given by first class mail to Lender's address stated herein or any address Lender desigmates by notice to Barrower,
Any nwtice provided for in this Security Instrument shali be deemed to have been given to Borrowes or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security tnstrument shall be governed by Federal Iaw and the law of
the junisdiction in which the Property is located. [n the event that any provision or clause of fhis Security Instrument
or the Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrament or
the Note which can be given crfect without the conflicting provision, To this end the provisions of this Security
Instrument and zhe Note are declared to be severable,

15, Bocruwer's Copy. Borrower shall be given one conforimed copy of the Note and of this Security
[nstrument.

16. Hazardows Sabstances, Borrowsr shull not cause o1 permit the presence, use, disposal, storage, or reiease
of any Huzardous Subsizicos on or in the Property. Borrower shali not do, tor allow anyons else (o do, anything
atfecting the Property thav i tviolation of any Enviconmental Law. The preceding two sentences shall not apply ¢
the presence, use, or storage ov the Property of small guantities of Huzardous Substances that are geuerally
recogrized to be appropriate (0 normeal residential uses and to naintenance of the Propeny,

Borrower shall prompily give Leadcr written notice of any investigation, claini, demaid, lawsuait or other action
by any governmenal or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmentil Law of which Borrower hacactnal knowledge. If Borrower learns, or is notified by any governmental
or regulawry authority, that any remaval or otborremediation of sny Hazardous Substauces atfecting the Property is
necessary, Borrowet shall prompily take all uecesez vremedial actions in accordance with Environmental Law,

As used in thes parsgraph 16, "Hazandous Substasces” are those substaces defined as toxic or hazardous
substances hy Environmental Law and the following substunces: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fonmaldehyde,
and radioactive materials, As used in this paragraph 16, "Ewaireamentsl Law” means federa! laws and laws of the
Jurisdiction where the Praperty is located that relate 1o health, safcey ur2nviconmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant ap<agree as foltows:

17. Assignment of Rents. Borrower unconditionally assigns and trascfers io Lender all the rents and revenues
of the Property. Bortower authorizes Lender or Lender’s agents to collect the ress and revenues and hereby directs
cach tenant of the Property 1o pay the rents to Lender or Lender's agents, Hovieves, prior to Lender's notice to
Borrower of Botrower's hreach of any coverant or agreement in the Security luserument. Borrower shall coflect ad
receive atl rents and revenues of the Property as trustee for the benefit of Lender and Bovrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additionsl secuyity only.

If Lender gives notice of hreach 1o Borrower: (1) all rents received by Borrower shall be oz by Borrower as
trustee for benefit of Lender vnly, to be applied to the suns secured by the Security Instrament; (0 Lender shall be
entitled to collect and receive all of the rents of the Property, and (¢) each tenant of the Property shall zav all rents
due and unpaid to Lender or Lender's agent on Lender's weitten demand to the tenant,

Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property defore or after giving notice
of breach 1o Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmeni of rets of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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I8, Foreclosure Procetture, [f Lender requires immedinie payment In full under paragraph 9, Lender may
J foreclcse this Security Instrument by judiciai proceeding. Lender shall be entitled 1o colleet all expenses
incurred in pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasonable

|’ mttornays’ fees and casts of thle evidence,
Ii" the Lemler’s Interest in thi< Security Instrument Is held by the Secretary and the Secretary requires

* immediate payment In full under Paragraph 9, the Sccretary may Invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.8.C. 3751 et seq.) by requesting
a foreclosure commlissioner designated under the Act to commence foreclosure and to sell the Properdy ay
provhded In the Act. Nothing in the preceding sentence shall deprive the Secretary of any righis otherwlse

avafinble to a Lender under this Faragraph 18 or applicable law.,

19. Reveasc, Upon payment of all sums secured by this Security instrument, Leinler shall refease this Securlty
instrument witkioutcharge to Borrawer. Borrower shall pay any recordation costs,

;, 20, Waiver of Huirestead, Botrower waives nl] right of homestend exemption fu the Property,

with this Securily Instrument, the crviaants of each such rider shall be fncorporated ima and shall aniend and

1

¢

P 21. Riders to this Security Instrument, I{ one or more riders are executed by Borrower and recorded wgeiher
? supplement the covenants and agreenienty<i thiy Secority Instrument as i the ride(s) were & part of this Security

Ingtrupent. {Check applicable box{es)). .
Ej Condominium Rider }fx-; Cirowing Equity Rider m Other A:«mcil?l]
Planned Unit Bevelopment Rider L) Ceaduated Payment Rider REIIAD RTDER
[EGAL DUSCRIPITON
NON-OWNER OCCUPANCY RIDER

B Rt o
9995536

S

‘ ; @D@h’iﬂml 19601 fage 70l 8




UNOFFICIAL COPY




i UNOFFICIAL"COPY

BY SIGNING BELOW, Botrower accepts and agrees to the terms contained in (his Security Instrument and in
any rider(s) executed by Borrower and recorded with it

{

¥ Witniesses:

E

fu',

j Aoreower

|

il .

i (Seal)

,f . -Horrower

Zp. (Seat) (Seal)

} -Borrowes -Rorrower

L

£Il

f (Sl — (Seal)

i : Bornower -Borrower

J .

b

L

o —-={Seal) (Seal)

. Beirower Jrrower

:

‘ STATE OF ILLINOIS, COOK County ss:

g L ghdder < igne o/ , a Notary Pablic in and for said county and state do hereby cercify

b that WILLIAM A. LEMIRE, A SINGLE PERSON

i

4

;

i

3

: , persorally known to mie to be the same person(s) whose nami(s)

' subscribed to the foregoing instrument, appeared before me this Jay in person, and acknowledged that HE

f signed and delivered the said instrument as 8IS free and voluntary act, tor the usesand purposes therein

set forth.

A Given under my band and official seal, this 23RD day of JULY S L996

W My Commussion Expires: wg )

i OFFICIAL SEAL Ggl&, ) & T\lu...__‘

5‘ NOTARY PUBLIC, §74TE 0F ILLINOIS Notary Public ,

,:. MY COMMISSION F (83515 4.1 4.9000

;f &

'1‘ ‘ln )
. R

{ ‘

J‘ ' L
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THE LAND REFERRIZOTO IN THES COMMITMENT 18 DESCRIBED AS FOLLOWS:

LOT 1 IR BLOCK 2 IN YINULEY AND COMPANY’S FOURTH ANDTTION TO HILLBIDE, DEING A
SUBDIVISION OF BLOCK 27 (N SUBDIVISION OF PART OF THE SOUTH 172 OF THE BAST 1/2 OF
THE SOUTHEAST 1,4, NORTH B/ TWE INDEAN BOUNDARY LINE, LYING SOUTH OF Tib
RIGHT-OF-WAY CF AURORA, ELULN AND CHICAGO RAILWAY COMPANY, TN SECTION 7, ALSO
PART OF THE 13.25 ACRES (SOUTH OF THE INDIAN BOUNDARY LINE) OF THE SOUTHEAST 1/4
OF SECTION 7, ALSD PART OF THE EAST 7 ACRES OF TIAT PART OF THE NORTHEAST i/74 oOF
10, LYING NORTH OF THE CENTER (INE'Of GUITERFIELD ROAD, ALL IN TOWNSH1P 39 NORTH,
RANGEL2, EAST OF THE THIRD PRINCIPAL MURIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANEMNT INDEX NUMOER: !5-G7-4i6-017
COMMONLY KNOWN AS: 520 LAVERNE, {ILLSIDE ILLIAOLS

SR999596




UNOFFICIAL COPY




s NOFFICIAP*COPY

}FIIA Cawe No.
131-08378183 7012

REHABILITATION LOAN RIDER

THIS REHABITATION LOAN RIDER is made this 23RD day of JULY
1995 , and isnrormorated into and <hall be deemed 10 amend and supplement the Mortgage, Deed r)l

Trust or Sccunty Deed (' Gegurity Instrument” ) of the same date given by the undersigned (*'Borrower’) (o
secure Burtower's Note {"INole™" )0
NORWEST MORTGAGE, INC,

(Lander™) of the same date and covering the Propenty described in the Security Instrament and located at:
530 LAVERN® AVENUE, MILLSIDE, I%. 61612

T e s T

[Property Address)
ADDITIONAL COVENANTS., In addition to (te covenams nnd agreements in the Security Instrument,
Borrower and Lender turther covenat and agree as fallovs:

A, Loan proceeds are to be advanced for e premises i sccordance with the Rehabilitation Loan
Agreement dated — jury 23, 1996 » between Borsower amd Lender, This
agreement is incorporated by reivrence and made a paii of thiz-Security Instrumeni. No advances
shall be made unles. approved by the Secretary of Housing and L'rban Development or 4 Direct
Endorsement Underwriter,

If the rehabilimtion is not properly completed, performed winimpsongble diligence, or is
discontinued #1 any time excapt for strikes or lockouts, the Lender iy vested with full authority ©
take the necessary steps Jo protect he rehabilittion improvements and property fram ham,
continue existing CoMTALIS o ¢uer into necessary conteaets to complete the rebeailivsiion, Al sums
expended for such protection, exclusive of the advances of the principal indebicdizes, shall be
added to the principal indebledness, and secured by the Security Instrument awd be due uod payable
on demand with interest ay set owt tn the Note,

U Borrower fails to pertorm wny obligation under the Joan, including the commencement, progress
atd cempletion provisions of tie Rehabditation Loan Agreement, ad such failure continues for a
period of 30 days, the [oan shatl, at e cption of Lender, be in default,

The Property covered by this Security foxtrument shal) include all of Bosrower's inferest in funds
held by Lewder in escrow under the Relwbititation Loan Agreement.
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1A TIES e, S L T W, s,

BY SIGNING BELOW, Baorrower accepts and agrees to the terms and covenants contained in this
Reliwhditation Loan Rider.

s

b
ji: ————— (Seal) § e (Scat)
1 Hotrower T HTuwer
)
! _ dp. (Seal) (Seal)
i -Rorrower -Borrower

e . (Seal) {Seal)
-Rorrower ' -Horeower
|
— o (Seal) (Seal)
-Rorrower -Hortower

BTN, & b gt O e e e A o

P
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R rtalk acie et e

6

o
-3

L

SRIIG

It e



UNOFFICIAL COPY




i

3512166
i . .

UNOFFICl#ksCOPY

A Cane N
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NON-OWNER OCCUPANCY RIDER

THIS NON-UYNER OCCUPANCY RIDER is made this 23RD diy of JULY
1996 » and isaecnrporated into and shall te deemed to amend and supplemen the Mortgage, Deed ol
Frust or Security Deed {*Security Instrument”) of the same dale given by the undervigned {*Borrower”) to
sequre Burrower's Note to
NCHWEST MORTGAGE, INC,
("Lender™)

of the same date, and covering the propedty describud in the Security [nstrament and Jocated at
520 LAVERNE AVENUB, HILLSIDM.. Y. 61613

Unoerty Addres)
ADDITIONAL COVENANTS. In addition o thz-covenants and ngrtrum:nh it the Szurity Instrument,
Borrower and Lender further covenant and agree ai follows:

A. Borrower represents that, nolwithstanding the proviasizos of Paragraph 5 of ‘he Security hisirument,
{1 does not intend o occupy the property described in the Secvzty Instrainent as a prinzipal residence, and
[matk applicable wem(s)}:

L-_] £, The Security Inctrument is for a streamling refinance of ‘a loan which was previously
FHA-nsured. :

[\’] 3. The Security [nstrument is for a loan to be insured under Section 204k} of the Nationsl
Housing Act,

L 3. The Security Instrument applies w property sold under HUD Sinple Fonily Propeny
Duposition Program amd meets the coquiraments thereof,

D 4. The Borrower 15 an Indian Tribe as provided in Section 248 of the National Housing Actora
serviceperson who is unahble 1o occupy 1he property because of his or her duty assignment as
provided in Section 216 or Subsection (0)(4) or (f) of Section 222 of the Nationa! Housing
Act.

The Security Agreentent is for property sold o o state or local government agency or a
non-nrofit arganization (quatified under Section 501{c)3) of the Internad Revenue Code) tha
intends 1o selt or lease the propeny t low or modernte inconte persons.

THA NON-OWNER OCCUPANCY RIDER

181 weos 4198
YMP MORTOACE FORMS - (BO0I821-7
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