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THIS MORTGAGE (“Security fnsictument”) is givea on JULY 23, 1996 . The mongagor is

CAROL S RIVERS AN UNMARRIED WONAN

WA -~ e v . B -
s A T
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("Borrower”). This See arity Instrment is given to FIRST CHICAGO NBD MORTOAGE COMPANY,

|
|

which i organized and existing nader the lows of THE £T2.0% OF DELAWARE , andd whose

wldress is 900 TOWER DRIVE, TROY, MI 48098
("Lendr”). Borrower owes Lender the prisicipal sum of

FOUR IMUNDRED TWO THOUSAND FOUR HUNDRRD AND 00/i00 {

Dollurs (U.S. 8 402,400.u0 ). This debt is evideneed by Borrower's pote duted the sume date us this Seeurity "
Instrument (“Notc ™), which provides for manthly payments, with the full debtAf Rot puid eaelier, due and payable on ,-u
AUGUST 01, 2026 . This Security Instrument secures to Leader: (@) the repayment of the debt
evidened by the Note, with interest, uml ll renewals, extersions amd modifications 9 tie Note; (b) the payment of ali 4
other sums, with interest, advanced under paragraph 7 10 proteet the seeurity of this Secarity Instrument; and {e} .';':'
the peformance of Borrower's covenants und agreements under this Sceurily Instrunicat aed the Note, For this™
purpost, Borrower does hereby mortgage, grant amd convey to Lender the following deserivd propeny loested in
CLTY OF CHICAGO, COOK County, llinois:
SEE MTTACHED RICER FOR LEGAL DESCRIPTION

by
- ” Wi WA D 2 A e

P.I.M.$17-04-201-041-0000 g

&

BOX 3331

which hus the address ofi 1502 ¥ NORTH PARK AVE, CHICAGO {Street, Cll}., .

hnois 60610 12ip Code (" Property Address”);
ILLINOIS -Singlu Famuty: FNMA/FHLME UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements,
appurtenunees, wixd fixtures now or hercafter 3 part of the property. Al replacements and additions shulbalso be covered
hy this Security Instrument, All of the foregoing is referred (o 10 this Security Instrument as the “Preperty.”

BORROWER COVENANTS that Butrower is luwiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencnmbered, except for encumbranees of record
Borrower wurrunts and will detend generally the nitle to the Propenty against all claims and demands, subjeet (o any
cneumbrunces of record. '

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-untform covenants with
imited varintions by jurisdiction 1o constitute u uniform scenrity inslrument covering real property.

~ UNIFORM COVENANTS. Borrower und Lenuder covenant and agree as lollows:
"1, Payment of Principal and Interest; Prepayment and Late Charges, Borruwer shafl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2, Funds for Texes and Insurance. Subject to applicable luw or to i writien waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note 1s paid in full, 0 sum ("Funds”) for: (1)

carly tuxes and assessments which may antain priority over this Seeunty Instrument as a lien on the Propenty, (h) eanly
fmﬂnm paynieris.or ground rents on the Property, if uny, (¢) yearly hazard or property insisunce premiums; @d) yearly
flood insurance preipiums, if any; {¢) yearly morgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in aceoridenve with the provisions of puragraph 8, in licu of the payment of morigage insurance premiums.
These items pre called Eserow llems.” Lemder may, at any time, collectand hold Funds in an smount not 1o exceed the
maximum smount a lkknddrdor o federally related mongage loan may require for Borrower's escrow accouni under the
federal Real Estate Setilement Procedures Act of 1974 as amended rom time to time, 12 U.S.C. Section 2601 ef seq.
(“"RESPA"), unless unother law/that applics 1o the Funds sets a lesser amount. 5o, Lewder muy, ut any time, colleet und
hold Funds in an amount not tedsceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of fure Escrow lems or otherwise in aceondunce with applicable
law,

The Fundys shall be hefd in an institution whose deposits are insired by a federal ageney, instrumenlality, or entity
(including Lender, it Lender is such an insdaption) of inwny Federal Home Loan Bank. Lender shal) apply the Funds o
pay the Escrow Items. Lender may not charge Borrower for holding end applying the Funds, annually analyzing the
escrow neeomnt, or verifying the Escrow Ttems, seies Lender pays Borrower interest on the Funds and applicable law

crnits Lender to moke such a churge. However, Lepds 1 may require Borrower to pay o one-lime charge for an
indlependent real estate lax reporting serviee used by Luader in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lnwreguires inlerest to be paid, Lender shall not be required 1o pay
Borrower any interest or camings on the Funds, Borrower widLender may agree in writing, however, that interest shall
be paid o the Funds. Lender shall give to Borrower, withow charge, an anna? accounting of the Funds, showing credits
and debits 1o the Funds and the purpose for wiich vach debit to thedoinds was made. The Funds are pledged os additional
seeurity for all sums sceured by this Sceurity Instrument,

It the Punds held by Lender exceed the amounts permitted 1o be heia by applicable law, Lender shall aceount to
Borrower for the excess Funds in necordance with the requirements of applisskie faw. 11 the amount of the Funds heid by
Lendder nt any time is not sullicient to pay the Eserow ltems when due, Lendérinuy so notily Borrower in wriiing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deéfiziency. Borrower shall make up the
deficiency in no more than twelve monthly payments. at Lender's sole diseretion.

Upon payiment in full of all sums secured hy this Seenrity Instrument, Lender shall'nioraptly refund to Borrowe:r any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lendcs, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale o aopedit against the sums
secured by this Seeurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recerved by Lender under
putagraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 45 amounts payasbie
under parugraph 2; third, to interest due; fourth, to principal due: and lust, to any late charges due under the Note,

4. Charges; Llens. Borrawer shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attuin priority over this Sceurity Instrument, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircetly to the person owed payment. Bosrowes shall promptly fumish to Lender all notices of amonnts
lo be paid under this puragraph. If Borrower makes these puyments direetly, Borrower shall promptly fumish to Lender
receipts evidencing the puyments,

orrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a)
ugreos in writing to the payment of the obligation secured by the hen in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforeement of the Hen; or (¢) seeures from the halder of the lien an agreement satisfactory 10
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
fien whicn may attain priotity over this Seeurity Instrument, Lender may give Borrower u notice identifying the lien,
Borrower shall satisty the licn or tuke one or more of the actions set Torth above within 10 days of the giving of
nolice.

5. Hazard or Property Insurance. Borrower shall keup the improvements now cexisting or herealler esected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
ticluding Houds or looding, for which Lender requires insurunce. This insurance shall be maintained in the smounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. I1 Borrower fuils to maintain coverage described above,
Lender may, ol Lender's optiot, obtain coverage to proteet Lender's rights in the Properly in aecordance with paragriph
7

All nsurance policies and rencwals shall be uceeptable 1o Lender and shall include o standotd mortgage cluuse.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender
all reeeipas of paid premiums and 1enewal notices. In the event ol Joss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proot of loss i not micde promptly by Borrower.

Unless LendSeand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair
of the Property dumpzed, if the restoration or repait is cconomically leasible and Lender's security is not lessened, If the
restortic nor repait iz ot econuinically feasible or Lender's seeunily would be lessened, the insurance proceeds shatl be
applice o the sums secoeed by this Sceurity Instrument, whether or not ihen due, with any excess paid 1o Borrower, 1f
Borrower abandons the Freperty, or does not answer within 30 duys a notice from Letder thit the insuranee carrier hos
offered b seitle aclaim, ther Dander may colleet the insuranee proceeds, Lender may use the proceeds to sepair or
westore th e Property or 1o pay sdips seeured by this Seeunty Instrument, whether or not then due. The 30-day petiod will
begin when the nolice is given.

Unl s Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the menthly payments referred o in puragraphs 1 and 2 or change the amount of the payments. If
under paagraph 24 the Property is acqutred by Lender, Borrower's iight to any insumnce policies and proceeds resulting
from dutnage to the Propetty prior to the aciuisition shall pass 10 Lender to the extent of the sums sccured by this
Sceurity Instrument immediately prior to the acqrasitien,

6. Occupancy, Preservation, Maintenance nid Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt oceupy, estublish, and use ta-Property as Borrower's principal residence within sixty duys
after the execution of this Sceurity Instrument and shall continue to aceupy the Property s Bartower's principal
residence: forat feast one yeur atter the date of oceupaney, inless Letder otherwise agrees in writing, which consent shal!
not be urreasomihly withheld, or unless extenualing circmnstine:s exist which are heyond Borrower*s conmtrol, Borrower
shall not destroy, damage or impaie the Property, ullow the Propeity 1o deteriorate, or commit waste on the Property.
Borrower shall be in detunlt iFany torfeiture uetion or proceeding wiaether civil or eriminal, is begun that in Lender's
good fai b jadgmens could result in forfeiture of the Properly or elierwise matenally impair the fien ceeated by this
Security Instrinmnent or Lender's seeurily interest. Borrower may enrd such. w default and reinstute, as provided in
patagraph 18, by causing the action or proceeding (o be dismissed wit-a nding that, in Lender's good fuith
determiration, preeludes forteiture of the Borrower's interest in the Propenty vtaother material impuisment of the lien
created by this Sceurity Instrament or Lender's seconity interest. Borrower shall aleahe in defisult it Borrower, during the
loan epplicaticn process, gave materially talse or insceuraie informution or stateiaent to Lender (or failed o provide
Lender with any material iniormation) 1n connecetion with e loan evidenced by the Note, inchiding, but not limited to,
representations concerting Borrower's ocenpaney of the Property as o prineipal residencd, 11 his Security Instrument is
an e chold, Borrower shall comply with alt the provisions of the kease. Il Borrower acguiras Foe title o the Property,
the leaschold and the fee title shull not merge untess Lender agrees to the menger in writing. o

7. Protection of Lender's Rights In the Property. II' Borrawer Tails to perform the covipants wnd agreements
contaiticd in this Sceurity Instrument, or there is o legal proceeding that may significunily offeet Lender's rights in the
Property (such as a proceding in bankrupley, probate, for condemnation or forfeiture of to enforee laws or regulations),
then Lender may do and pay for whatever 1s necessary (0 protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by o licn which has priority over this Sccurilr '
nstrument, appearing in count, paying rensonuble attomeys® fees and entering on the Property 1o make repais. Afthough
Lender may take action under this puragraph 7, Lender does not have (o do so,

An amounts disbursed by Lender undet this paragraph 7 shall becomes ndditional debt of Borrower seeuted by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amouts shall bear interest
from the date of dasbursement at the Note rate ad shall be payable, with interest, wpon notice from Lender 10 Barrower 2
requesting paymen. :

8. Mortgnge Lrsurance, I Lender reguired mortgage insurance ax a condition of making the lown secired by this
Sceurity Instrument, Borrower shall puy the premiums required 1o maintuin the mortgage insursner in effeet. I, for uny

reason, the morlguge inserance covernge requited by Lender lupses of censes (o be in effeet, Borrower shull pay the
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premiums reguired to obtain coverage substantially equivadent to the mortgage insarance previously in effect, i a cost
substuntinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allemate
mortgage insurer approved by Lender. i substantially equivalent mortgage insurance coversge is not aviilable,
Borrower shail pay to Lender each month a sum cqua’ te one-twelfth of the yearly maorigage insurance premiun: being
paid by Borrower when the insurance coverage lapsed or ceased to be in eftect. Lender will aceept, use and retain these
paymenls as a loss reserve in licu of mengage insurance. Loss reserve payments may no longer be required, at the aption
of Lender, if mortguge insurance coverage (in the amount and for the pertod that Lender requires) provided by aninsurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to maintain
mortgage insurance in cffect, or o provide @ loss reserve, uniil the requirement for mortgage insurance ends in
accordance with any written ugreement between Borrower and Lender or applicable juw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bortower notice at the time of of prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property. or for canveyance in licu of condemnation, are hereby
ussigned and shall be paad to Lender,

In the evenLat a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whethey or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair marketvalue of the Property immediately before the taking 1s equal o or greater than the amount of the
sutns sccured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secuied iy his Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (n) the totadGmount of the sums seeured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any halance shall be paid 1o Borrower. In the event of & rartial
tuking of the Property in which-ine tuir market value of the Property immediately before the taking is less than the
amount of the sums secured immediate’y hefore the taking, unless Borrower and Lender otherwise agree in wnting or
unless applicuble luw otherwise provides, the oroveeds shall be applied 1o the sums sceured by this Secunty Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor of ers 10
make un award or settle a claim for damages, Borawer fails to respond to Lender within 30 days afler the date the notice
is given, Lender is nuthorized 1o colleet and apply dliearoceeds, at its oplion, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrument, whethes«r not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly puyments referred 1o an paragraphs 1 and 2 or change the amount of such
puyments.

11, Borrower Not Relcased; Forhearnnce By Lender ™ot a Waiver, Extension of the time for payment or
maodification of amertization of the sums secured by this Sccurnity dnstroment granied by Lender to any successor in
interest of Borrawer shall not operate to releuse the linhility of the ongisai Borrower or Bortower's successors in interest,
Lender shall not be reguited 10 commenee proceedings against any suceessor in interest of refuse to exiend time for

- puyment or otherwise modify umortization of the sums secured by this Sezuiity Instrument hy reason of any demand
maucke by the original Borrower or Borrower's successors in interest. Any forheieance by Lender in exercising any night
ur remedy shall not be a waiver of or preelade the exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall hind and benefit the suceessors and ussigns of Lender and Borrower, subjeet to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several” Any Borrower who co-signs
this Sccurity Instriment but does ot exeeute the Note: (a) is co-signing this Sceunty Instruimeni Only (o morgage, grant
and convey thut Borrower's interest in the Property under the teems of this Security Instriniesnt(b) is not personally
vbligated to puy the sums seeured by this Seeurity Instrument; and (¢) ugrees that Lender and wny”other Borrower may
ugree o extend, modily, forbear or make any accommodutions with regard (o 1he terms of this Sceun(y Iastrument or the
Note without thut Borrower’s consenl.

13, Loan Charges. If the loan seeored by this Sceurity Instrument is subject 1o a Jaw which sets maximum loan
churges, und that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) any such loan churge shall be reduced by the amouni
necessary to reduce the charge to the permitied limit; and (b) uny sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund hy reducing the pincipal owed
under the Note or by making a direet payment (o Borrower. i a refund reduces principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note. -

14, Notices. Any notice o Borrower pravided for in this Security Instrument shall be given by delivening itor by
misiling it by first ¢luss mail unless opplicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by

Form 3014 8/80
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first elass mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity [nstrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph.

’ 15. Governing Law; Severability. This Sccunty Instrument shall be governed by federal law und the law of the

 Jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the
Nute conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument und the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Properly or any inlerest
initis soldor transferred (or it a beneficial interest in Borrower is sold ot transterred und Botrower is nob u natural person)
without Lender’s peivr writicn consent, Lender may, at its option, reguire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Londer if exercise is prohibited by federal faw
as of the date of this Sceuritly Instrument.

It Lender exereises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period
of not less than 3% days from the date the noliee is delivered or maited within which Borrower nust pay all sums seeured
by this Sceurity Instrament, It Borrower lails 10 pay these sums prior to the expiration of this periad, Lender may invoke
any remedies permittd by this Security Instrument without further notice or demand on Botrower,

18. Borrower's Kigh' to Reinstate. Iff Borrower mects certain conditions, Borrower shall have the right to have
enforeement of this Secunty tistrument discontinued at any time prior to the carlier of: (u) 5 duys (or such other period as
applivable law may specily tod reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrement; or (b) entry o4 s judgment enforeing this Seeurity Instrument. Those conditions ure that Borrowet: (w)
pays Lender all sums which then wostd be due under this Sceurity Instrument and the Note as if no aceeleration had
oceurred; (b) cares any defanlt of anyother covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inchuding, but not limiicad to, reasonable attormeys® fees; and (d) takes such action as Lender may
reasonahly require to assure that the lien Of this Sceurity Instrument, Lender's rights in the Properly und Borrowet's
ohligation o pay the sums secured by this Sveurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain {ully effective as it no aceeleration
had oceurred. However, this right o reinstate shafl oo apply in the case of aceciertion under patagruph 17.

19. Sale of Note; Change of Lonn Servicer. The Mote or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prioznetice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly puyriterds: due under the Note umd this Seenrity Instrument, There
alse may be one or more changes of the Loun Servicer unrelated 2o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will he given written notice of the change in sesordance with paragruph (4 above and upplicable law.
The notiee will state the nume and address of the new Losn Servicer eoctthe address to which payments should be made.
The notice will alse contain any vther information required by upplicable Liw.

20, Haza. dous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, of release of any
Huzardous Substances on ot in the Property. Borrower shall not do, nor allow aryone else 10 do, anything affecting the
Property that is in vielation of uny Envitonmental Law. The preceding two sentesiees shadl not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencreity recognized to be appropriate to
normal residential vises and 1o maintenance of the Peoperty.

Borrower shall promptly give Lender written notice of uny investigation, claim, denvand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property amd wny Zsszardous Substance or
Environmentaf Law of which Borrower has actuat knowledge. If Borrower leams, or is notified by any governmental or
regulatory wuthonty, that any removal or other remediation of any Hazardons Substince atfecting the Property ism
necessary, Borrower shall promptly take all necessary retnedial sctions inaccordunce with Environménal Law, n

As used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or buzardous substunces ™
by Envitonmentat Law and the following substunces: gasoline, kerosene, other lar mable of toxic petroteun products,
toxiv pesticides und herbicides, volatile solvents, materisls containing ashestos or formeldehyde, and radiouctive &
materials. As used in thiz paragraph 20, “Environmental Law” ieuns federal laws and laws of the jurisdiction where the,
Property is focuted that relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and ugrec as tollows: o

21. Acceleration; Remedie.. Lender shall give notice to Borrower prior to acceleration following
Barrower’s breach of uny eovennnt or ngreement in this Security Instrument (hut not prior to acceleration
under paragraph 17 unless applicable Inw provides otherwise). The notice shall specify: (n) the default; (b) the
action required to cure the defanlt; (¢} a date, not less than 30 days from the date the notice is glven to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Security Insiriment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstale after acceleration
and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Botrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notien, Lender, at its option,
may require immediate payment in full of all sums sceired hy this Secunity Instrument without rurther demand and may
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitded to collect all expenses ineurred in
pursuing the remedices provided in this paragraph 21. including, but not limited to, reasonable altortieys” fees and costs of
title evidence.

22. Release. Upan payment of all sums seeured by this Seeurity Instrament, Lender shall release this Secunty
Instrument without charge to Borrower, Borrower shall pay any recordation costy,

23. Waiver of Homestend. Borrower wajves all right of homestead exemption in the Property.

24, Riders to ih}s Security Instrument. If one oy more riders are execnted by Barrower and recorded together with
this Security Instrument e covenants and agreements of cach such rider shall be incorporaied into and shall amend and
supplement the covenams and agreements of this Sceurity Instrument as if the niden(s} were a part of this Security
Instrument. [Check applicabie oo (es)|

Adjustable Rate Rider Condveminium Rider Lt 1-4 Family Rider
Gruduated Payment Rider Planned Unit Development Rider L) Biweekly Payment Rider
Balloon Rider Rate Impravement Rider Second Home Rider

) V.A. Rider c—+Other(s) [speeily]

BY SIGNING BELOW, Borrower sccepts and ¢grecs (o the terms and covenants contained in this Sceurity

Instrument and in any rider(s) executed by Borrower and reeorded wuh it .
Witnesses: / . ) .
\_,_...__..f . / /.- ALY SN {Scal)
CAR’JL S RI‘!KRS ‘ -Barrower
o\ (Scal)
-Borrowes
(Seal) a (Seal}
-Borawer ‘Borruwer
8 STATE OF ILLINOIS, Coo k County ss:
P , y,«v“/-é, M M e ppn 0 . a Notary Public in and for said county and state do hereby
§ cettiiy that  CAROL & RIVERS AN UNMARRIED WOMAN
g , personally known to me 1o be the same person(s) whose
20 nume(s) swaseribed to the foregoing instrament, appeared hunn me this day in person, and ucknowledgesd that
cn ishe signed and delivered the snid iga . voluntary act, for the usis and purposes
ot thereinset forth. 'c|FF1mAL SEAL
- Given under my hand and officia) seaf} this ~ cyasoa M. Loz ﬁn(‘\l’ LY -, 1996

ND‘ afy Phbhc St“e

- . ‘ x s
My Commissinn Expires: My Lot miseioh Expt LZI g: Lo lalrS8)
At nlh hle L
This Instrument was prepared hy: RUTH PERKINS
D oRsL) w20 Paga 0 ot 0 Form 3014 8/90
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RIDER - LLEGAL DESCRIPTION

PARLCEL &
LOT £% JU THE SUBDIVISION OF 'THE WEST L/ OF LOTS L0 AND 12% AND ALL OF LOTS
F7OAND 134 INCLUSIVE ANO LOT 137 IN BRONSON'S ADDITION TO CHICAGU,

123, 124, 4
SATD ADDITION 2REING A SUBDIVISTION OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSIIP 19
NORTH, RANGES L4 UAST OF THE THIRD DRINCIPAL MERIDIAN, IN COOK COUWTY, ILLINOLG

PARCEL 2:

HON-EXCLUOSIVE FASENZNT FOR O THE BEDPEFTT OF PARCEL 1} AS GRANTED BY ‘fHE CHTCAGO
TEANS UT AUTHORITY 7% 1004 e, NORTH PARK 1. L. C., DATED SRPTEMBER 19, 1995 AND
RECCPIDED AS DOCUMENT NUMBER SH692B%5 TO MAINTATIN A DRIVEWAY FOR INGRESH ARD

EGRESS OVER OVER THE FOLLOWING DESCRIBED LAND:
S, B9, 62, 6Y, €6, 6T, 70, FL, M4, 7%, 18,

THE EAST 16 .0 FEET OF LOT 51,0054 %5,

79, B, B3, 46, 87 AND 90 IR W, R OGDEN'S SUBRIVIGION OF ‘THE WEST 1/7 OF LOTS

120 AND 125, ALL QF LOTS 123, 1245, 127 °TQ 134 AHD L3I7, OF BRONSON'S RDDITION TO
THORUGH 4 1IN OIXON'S SUBDIVISION OF "PHE

CHICAGD AND THE EAST 16.0 FEET OF LOUS
EAST 1/2 OF LOT 135 OF BRONSON'S ADDITTILN TO CHICAGO AND THE EAST 16.0 FEET OF

IN THE SUBDIVISION OF 1a)0 136 OF BRONSON'S ADDITICN TO CHICAGO
17, 20, 21, .24 ARND 2% 1P W, B, OGDEN'S SUBDIVISION

LOTS o THROUGH &
142 TO 151 OF BRONSON'S ADDITION

AND THE EAST 16.0 FEET OF 1OTS
OF LOTS 138, 139 AND THE RESUBRIVISION OF LGPH
TO CHICAGO ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF (COUNTY, - 1LLINQIS

Pt N. FL7-04-201-041-0000
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ADJUS TABLE RATE RIDER 8749897

1 Year Treasury Index - Rate Caps)

I b i

-~
LY

THIS ADJUSTABLE RATE RIDER is made this 23RD duy of ULy
1996 » and 15 incorportuted into wnd shall be deemed 1o omend and \upph'luu\l the Mortguge, Dcul
of Teust or Seconty Deed (the "Sceurity Instrument”j ot the satme date given by the undersigned (the
"Buorrower”) ic secire Borrower's Adjustuble Rate Note (the “Note”) to
FIRST CHICAGC NBD MORTGAGE COMPANY
{the “Lender™) of the same diute and covering the property deseribed in the Sceurity Instrument and fovated
ul:

1502 N NORTH PARK AVE, CHICAGO, 1L 60610

[Pesrpoty Address)

THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

AVT_AND THE MONTHLY PAYMENT., THE NOTE UMITS THE AMOUNT THE
BORPUMWVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMLM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenunts wird agreements nude in the Sceceurity
Instrument, Burrowor i Leidder further covenant and agree as tolfows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides Yor sdmitind interest e of  6.8000 %, 'Fhe Noie provides Tor
chunges in the interest cote andbCmonthly puyments, as tollows:

4. INTEREST RATE AND MONThLY PAYMENT CHANGES

{A}) Change Dutes

The interest rate Dwill pay moy chisige oo the Arest day ol AUGUgT . 1997 «amd on
that day every {2th month thereatier, Bacivdeae on which my interest rate could change is culled o "Change
Dute.”

{B) The Index

Beginning with the Nirst Change Dute, my oaterest ne will be based onan Index. The “Index” is the
weekiy avernge yield on Untted Siates Treasary securitaes adjusted (o o constunt maturity ol § year, as mude
avuilable by the Federal Reserve Bourd, The mnsl reeenit Pahex Ngare available as of the date 45 duys before
cach Change Dute i called the *Current Index.

If the Index is no longer uvailuble, the Note Holderswid choose s new index which is bised apon
comparable information. The Note Holder will give me notice o 2his choiee. : )

(C) Caiculations of Changes

Hetore cuch Chiunge Dale, the Note Holder will cadeulite my 1ew ipterest tate by wkding ~
THREE AND 000/1000 porcentiage point(sy; {7 2. 000 %) o the
Currenit Inclex. The Note Holder will then round the result ol this sdditicn 2o the nearest one-cighth of one ©
pereentage point (0.125%). Subject to the Nimits stated in Scetion 4(I3) baay?, this roanded amouny will be 2
my new interest rate untibthe next Change Date.

The Note Haoider will then determine the smuournid of the monthly payment that would be sufficient (o
repay the unpatd principa) that am expected to owe nt the Change Date in Full on o Maturity Date al my
new interest re in substantialy cgunl paymicnis, The result ol this coledlution wi'l e the new mmount of
my monthly payment.

(D) Limits on Interest Rate Chunges

The inicrest rate 1T oam required o pay st the first Change Dale will not ke igreater than

8.800 %orlessthan 4,800 %. Thereafter, my imerest raie/ vl never be
incrcased or decreased onany single Change Dute by more than two percentage points (2.0%) frem the rate of
interest | have been paying for the preceding twelve months, My interest rate wili never be greater than
12.800 %.

(E) Effective Date of Chonges

My new interest rale will become eticetive on cuch Change Date. 1 will pay the amount ol my new
monthly u) rment beginning on fhe first monthly payment dute after the Chunge Date wntil the amount of
my month Fuymun z.hdn,y.s again,

(F) Nnt ce of Changes

The Note Halder wili dediver or mail 0 me u notice of any chunges in my interest rate and the amount

of iy monthiy pawipm before the effective die of any change. The sotice will inehude information
required by law (o be given me and also thetitle and iclephone pumber of a person who will answer uny
question | may have regarding the nolice.

MULTISTATE ADJUSTABLE RATE RIDER ARM B-2 -Single Family- Fannie Mae/Fraddie Mac Unifoim insteumaent  Form 311% 3/86
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Limitorm Covenanl 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrawer. If ull or ahy pant of the Propeny or
wny interest in it is sold or trensferred cor i o beneficial interest in Borrower s sold or tronsferred and
Barrower is fiol o natuen] person) withoul Lender’s prior writien consendt, Lender may, ot its option, regquire
immediate payment in fudl of all sums sequred hy 1his Security nstrument. However, this option shalt not be
exercised hy Lender if exercise is prohibited by federl? law as of the date of this Security Instrument.
Lender nlso shall not exercise this oplion i (0) Borrower causes a be submitted (o Lender information
required by Lender to evaluite the intended transferee as if 2 new loan were being made to the iransfence;
and (h) Lender reasonuhly determines that Eender’s seeurity will nat be impaired by the loan assumption
und thit the risk of 4 breach of any covenant or agreement in this Sceurity Insttutnent is aceepiable 1o
Lender,

To the extent permitted by applicalle Faw, Lender inay charge a reasonable fee as a condition to
Lender's sonsent tao the houn assomptior. Lender may also fequire the transferee (o sign o assumption
agreemsat hal is uceeptable 1o Lender and that obligates the trunsferce ta keep all the promises and
agreements 2nade in the Note and in this Sceurity Instrument. Borrower will continue to be obligated under
the Note sadanis Sceurity Instrument unless Lender releases Borrower in writing.

If Lendoescrercises the aplion (o require immediate payment in full, Lender shall give Borrower notice
of aececlerntion Fos notice shall provide o period of not less than 30 days from the date the notice is
delivered or maitedowithin which Borrower mst pay all sums sceured by this Security Instroment. i
Borrower fails (o pay 198se sums prior (o the expiration of this period, Lender may invoke any remcdies
permiited by this Sccuiny Instrement without funhier notice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Adjustahie Rate Rider.

“4\':.‘”) (Sunb)

-Barroweo Bomower

_(Seal? (Seal)

- Jorrowey -Basmawes

&y 8224 w308, Page 2 of 4 Form 3111 3/88




