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THIE MORTGAGE {"Security Instrament”) 45 given on JULY 19 1996
JAMES P MURRAY A BACHELOR AND ®PsiCCA M RIOS A SPINSTER

]/7,f)(ﬂi;)

THE FIRST MORTGAGE CORPORATION .
, i whose

; which i organized and cxasting undee the laws ol TLLIRNDIS
5 address s 19831 GOVERNGRS HIGHWAY, FLOSSMOOR, 1LLINGLS 60422

("Borrower”). This Sceurity Instrument is given to

!
a
!
¥
{
3

("Limaier”). Botrower owes Lender the principal sum of

FIGHTY SIX THOUSAND SIX HUNDRED AND 00/100
Evines (U.S. $86:§0{)_00' ‘ )

This debt is evidenced by Borrower's note dited the same date as this Sceurity Instrieocit£"Notw"), which provides for monthly
. 'This Security

pryments, with the full debt, if not paid carlier, due and puyeble on AUGUST 1 202¢
Insirur went secures 0 Lender: (9 the repayment of the debt evidenced by the Naote, with interes)Cand all renewals, extensions and

mnoditications of the Note: (b the payment of all other sums, with interest, advanced under paragraph=T o protect e security of
this Sccarity lnstrurment; and (¢) the performance of Borrower's covenants and agreements wiider this Secnrity Instrumeni and the
\ U "' ! L} " Y I

Note. For this purpose, Borrower does hereby mongage, grant and convey 0 Lender the [ollowing descrived property Jocaed in
County, Hlinois:

e e e

OO0k
[ SEE ATTACHED LEGAL DESCRIPTION
N T N 29-31-409-069-00600 . g
&
L+l
- 8}
whicit has the address of - 1856 163RD STREET, HOMEWQQD [Steer, Uity), g
Nlinosis 60430 {Zip Codel ("Property Address™);
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TOGETHER WITH all the improvements now or hercafter crecied on the property, and all casemens, apparienances, and
fxtures now or herealier a part of the property. Al replacenicnts ard wdditions shall aiso be covered by this Security lnstrumcm
All ot the toregaing is referred 0 in this Security Instrament as the *Propoerty.”

BORROWER COVENANTS thit Borrower is fawlully seised of the estate hereby corveycd and has the right w mortgugc,
grant andl convey the Property and that the Property is unencuin® sred, except foe encumbraices of record. Horrower warranis png
wall defend generadly the title 10 the Peoperty against all claims and demandy, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for nations) use and nosi-uniform covenants with fimited
variations by jurisdiction (o constitte a uniform sceuiity instegrment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and [nterest; Prepayment and Lote Charges.  Borrower shall promplly pay when due the
principai of and tnterest on the debst evidencei by the Note andd apy prepayment pied e charges due under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or 10 a wrillen waiver by Lender, Borower shall pay 1o
Lender on the duy monthly pavinents are duc under the Note, until the Mote is paid in fuil, a sum ("Funds”} for: (@) yearly taxes
and ussesyments which may atkan priority over this Security Instrument as a lien on the Propesty; (b) yearly lensehold payments
or geoundd rents ondae droperty, if any: (©) yearly hazard or property insurance premiums: (d) yeaely Nood insurance premiums, if
any; (¢) yearly mortgage nsucance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions af paragraph R/ iz liew of the payment of mottgage insuratice premiums, These ilems we ealled "Escrow ltems.”
Lender may, al any ume, collectand hold Funds i an amoun? nol o exceed the maximum amount a lender for o federally related
mortgage loan may require torbsorcower’s oscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
ameaded from tme 1o time, 12 US T Section 2601 ef seq. ("RESPA”), unless another law that applics to the Funds sets a lesser
amount. [f so, Lender may, at any-te, colicel and hold Funds in an amount not 1o cxceed the lesser amount, Lender may
estimate the amount of Funds dae oa the nas.s.o! current data and reasonable estimaies of expenditnres of future Escrow Tiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whinse ueposits are insurcd by a federal ngency, instrumentality, or entity (including
Lender, if Lender is suct an instiution) or in any #ceera) Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Iterns. Lender may not charge Rnrmwu for holding ard #priying the Funds, annually analyzing the escrow socoum, or verifying
the Excrow liems, unless Lender pays Burrower interest on the Funds and applicable law permits Lender o make such &t charge.
However, Lender may require Domrower 10 pay a one-lime charge for an independent real estate tax reporting service used by
Lensier in connection with this loan, unless applicable law provides ntherwise, Unless an agreement is made o applicable law
requires interest to be paid, Lender shafl noi be required o pay Bucrawer any iaterest or earnings an the Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on the Pards, Lender shall give 1o Borrower, without charge, an
annuad accounting of the Funds, shewing credits and debits 10 the Funds aedt e purpuse Tor which cach debit to the Funds wa
made. The Funds are pledged as additional sceurity for all sums secured by this Security Instrumeny.

Il the Funds held by Lender exceed the amounts permitied o be held by applicable Iaw, Lender shall account to Borrower for
the exeess Funds in accordance with the requirements of applicable law. 1f the smountofthe Funds held by Lender at any time is
not sufficient o pay the Escrow hems when due, Lender may so nolify Borrower in weiting;and, in such case Botrower shall pay
o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the dcficiency in no more than twelve
monthly puyments, at Lender's sole discretion.

Upon payment in *ul) of all sums secured by this Security Instrument, Lender shall promptly refuad to Borrower any Funds
held by Lender. Tf, under paragraph 21, Lender shall aequire or sell the Praperty, Lender, prior o the reeuisition or safe of the
Property, shatl apply any Funds heid by Leader at the time of acquisition or salc as & credit againgt Nic siuns secured by this
Security Instrument.

). Application of Payments.  Unless appiicable law provides otherwise, alt payments received by Lender warler paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, w principal duc; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessmetits, charges, fines and impositions atwributsble to the Property
which may atain priority uver this Security Instrument, and leaschold payinents or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly 1o the
person owed payment. Borrower shall promptly furnish to Lender all nolices of amounis 1o be paid under this paragraph. It
Borrower makes these payments dircetly, Borrower shall promplly fumish to Lender receipts evidencing the payments,

Borrower shall proanptly discharge any lien which bas priority over this Sceurity Instrument unless Borrower: (8) agrees in
wriling to the payment of the obligation securcd by the fien in a manner acceptuble to Lender; (b) contests in goud faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operawe to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfectory 1o Lender subordinating the Jien 1o
this Security Instrument. If Lender determines that any part of the Property is subjeet to a tien which may attain priority over this

In“lﬂﬂ

935.99996

Secunty Irstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mo& Q\/

of the actions set forth above within 10 days of the giving of notice.

q’-snnu 19502) Page 2ot b Form 3014 9/90
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5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hercatier crected on the Propeny
. insured against loss by fire, hazards included within the term "extentfed coveruge” and any other hivards, includiog floods or
ﬂmd'ng for which Lender requeres insurance. This insurance shall be maintnined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendar's approval which shall not
bc unrcasonubly withheld. 1" Borrower fuils to maintain coverage described aiove, Lender may, at Lender's option, obiain

, covernge 1o pretcet Lendcr's 1izghis in the Property in accordance with paragraph 7.

Al insurance poficies aml rencwals shall be acceptuble to Lender and shall mclude a standard mongage clause. Lender shall

£&: have the nght to hold the pelicies and renewals. If Lender requires, Rorcower shall promptly give 10 Lender all receipls of paid
“ premiyms and renewal notices. In the event of loss, Botrower shall give prompt notice to the insurance eaerier and Lender, Lender
L may make proof of loss if no. made promptly by Borrower,

Unfess Lender and Borv wver otherwise agree in writing, insurance proceeds shall e applicd 1 restorstion or repair of the
Property (amaged, it the res oration or repair 1 cconomically feasible nnd Lender's security is not lessened, [ the restoration or
repair 18 not economically feasible of Lender’s security would be lessened, the insurance proceeds shail be uppicd o the sums
secured by this Seeqrity [nstrument, whether or not then due, with any excess paid o Borrower, Il Borrower abandons the
¥ Propesty. or does"vot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle @ claim, then
Lender muy coliect the msuriee proceeds, Lender may use the proceeds (o sepair or restore the Property ar to pay sums secured
by thiz Securtty Insteunesigovhether or not then due. The 30-day period wali begin when the aotice is given,

Uniess Lender and Boergpver otherwise agree in weiling, any application of proceeds o principal shall not cxtend or postpone
the due date of the monthly peyeeats ceferred 1o in puragraphs 1 and 2 or change the amount of the payments. 1f under pargraph
21 e Property is acyuared by Lénder, Borrower's nght to any insurance pelicics and proceeds resulling rom damage 1o the
Property prior to the acasiswon shiall pass w Lender o the extent of the sums secured by this Security Instrument smmedintely
3 prior o the geyuisition,

6. Occupancy, Preservation, Maintevance and Projection of the Property; Rarrower's Loan Application; Leaseholds,
Berrower shall ceeupy, estabtish, and use the Propenty as Borrower's principal rexidence within sixty dayx after the execution of
. this Sceunty [nstrument and shull continue 1 occtipy the Property as Borrower's principnl residence for at least one year afier the
* - date of ocenpancy, unless Londer etherwise agrees in vriting, which consent shall not be unreasonably withhell, or unless
extenuuiing circumstnees exist which nre beyond Boreawer™s control. Boreower shadl nog destroy, damage or impair the Property,
alow the Property 1o detetiorate, or commit wasie on the Property, Borrower shal) be in dofault it any forfeitire action or
proceeding, whether civil or eriminal, 12 begun that in Lender's good faith judgment coukd result in forfeiture of the Property or
otherwise materially inpait the lien created by this Security Instrarient or Lender's secunity interest. Borrower may cure such »
default and reipsiate, ns provided in paragraph 18, by causing the wiion or proceeding 10 be dismssed with u wiing that, in
Lender's goed fath determunation, preciudes {orteiture of the Borrower's dntzeest in the Property or other materinl impaitment of
the lien created by this Secure ty Instrument or Leader's security imerest, Bascower shad) alvo be in defah il Borrower, during the
Inan application process, guve materiatly false or inacenrate information or state(nent. ko Lender (or Tailed o provide Lender with
any material information) in connection with the loun evidenced by the Note, inclading, but not fimited 10, representations

EoR

™ T,
- R

3\3"‘“

i\ concerning Borrower's ocenpuncy of the Property as & principal residence, §I s Secasis“Tpatraiment is on a leaschold, Borrower
3 shall comply with all the pro-isions of the lease. 1T Botrower ncquires fee title (o the Propariy, e leaschold and the fee title shall
not merge unless Lender agrees o the merger in wriling,
. . 7. Pratection of Lender s Rights in the Property, 1T Borrower [nils to perform the covenants and ugeeements contained in
- ; this Security [nstrament, 97 there is o legal proceeding that may significantly affect Lender's rightsinshe Property (such as o

f- proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee ws or eegulations), thep cander may do and pay
for whatever is necessary o prolect the value of the Property and Leader's rights in the Propeny. Lendee’s uctions muy inglude
paymyg any sums sccured by n lien which has priotity over this Sccurity Inswument, appearing in courl pying reasonnble
moeneys’ tees and entering on the Property 10 imake repaies. Although Lender may take action ander this paragraph 7, Lender
t does not have 1o do sp. ‘
Any nmoeunts dishursed by Lender under this paragraph 7 shall become additions! debt of Borrower seoured by this Securily
,  [nstrament, Unless Borrower and Lender agree to other terms of paymeny, these smounts shall benr interest from the date of
disbursement gt the Note rine and shall be payable, with interest, upon pevice from Lemder 10 Borrower eequesting payment,

8. Mortgage Insurance 11 Lender required mortgage insurnnce as o condition of making the loan secured by this Sceurity
mstrument, Borrower shall pay the premamns rquired 10 maintain the moriguge snsurance in effect, 1, for any reason, the

gzLQSS 96

b mongage msurance coverag + requiresd by tender lapses or ceases o be i efiect, Borrower shall pay the premivms required to
;; obhwin cuverage substantiall. equivalent w she mongage insurance proviously in c¢ffect, st a cost substantially equivalent to e
o <ost o Borrower of the m rigage insurmee previously i effect, {rom an altermate morlgage msurer approved by Lender. If
- substantially equivaient mongage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal to
b anc-twellth of the yearly me iigage insurance premium heing paxd by Rorrower wher the insurince coverage lapsed or ceased 10
E be o effect Lendor will o cept, use and rewmin these poymuents as & loss reserve in lied of mortgnge insurance, l.uw ’gwcrv§ \\"'
R nitiala
vt Q-eauu 11803) Page 2010 Form 3014 0/80
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% paymenls may no lomger be required, at the option of Lender, il mortgage insurance coverage {in the amount and for th period
‘P that Lender requires) proviced by an tasurer approved by Lender aguin becomes availuble an is obiained, Borrawer shall pay tise
prclmum\ required to wmnwmin mottgage insurance in effect, or 1o provide u loss reserve, unit the requirement for monigage

7 insurance emuds in accordance with any written agreement between Borrower and Lender or applicable luw,
{} 9. Inspection,  Lende: o its agent may miake reasonable enirics upon and inspections of the Property. Lender shall give

Burmw'.r nolce at the lime of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation,  The proceeds of any award or claim for darages, direct or consequential, in conztection with any
£ condemnition or vther takng of any part of the Property, or for conveyunce in licu of condemnation, are hereby assigned and
; shall be paid 1 Lender.

y In the event of a towal taking of the Propenty, the proceeds shall be applied @ the sums sceured by this Security Instrument,

wisether or et Lien due, with any excess paid W Borrower. In the cvent of u partial inking of the Property in which the fhir market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sins secured by this Security
[nstrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums sccured by this
Security [nstrument snall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towl amount of
the sums secared uniac:dintely before ihe taking, divided by (b) she fair marker value of the Property immediately belore the
wing. Any balance shal’ e paid 10 Bosrower. In the event of # partial taking of the Property in which the fuir market value of the
Property wmmediately beirG the takmg is Joss than the amount of the sums sccured immedimely before the wking, unleosy
Borrower and Lender otherw vCrec in writing or uness applicable law otherwise provides, the preceeds shall be applied o the
sums secured by this Scowrty tnstament whether or nol the sums #i¢ then duc,

([ the Property is abandoned by “terrower, or if, after notice by Leader W Borrower thit the condemnor offers to make an
award or seitle a claim for demages, Bortower fails to respond to Lender within 30 days aiter the daie the notice is given, Lender
is autborized o collect and apply the proccers, at its aption, cither to restoration or repair of the Property or to the sums secured
by this Seeurity Instrument, #hether or not then Zuc.

Unless Lender and Borrower otherwise agres-inweiting, any application of procecds 10 principsl shafl oot extend or posipone
the due date of the monthly payments referred to in fsrgiaphs 1 and 2 or change the amount of such payments,

11. Berrower Not Rulessed; Forbearance By Lender Not a Waiver,  Extension of the time for puyment or modification
of amortizabon of the suris secured by this Security Instrumen’-geanted by Lender 1o any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower'’s successors in interest. Lender shall not be required to
commence procecdings ajjains' any successor in interest or refuse (0 exiend time for payment or atherwise modily amortization of
the sums securcd by Ihis Security Enstrument by reason of any demaad <oade by the original Borrower or Borrower's successors
in inferest, Any forbearance by Lemder in exercising any right or remedy ¢fot! not be a waiver of or preciude the exercise of uny
right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Linbility; Co-signers- The covenanis and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender_and Borrower, subject (o the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint and severnl. ‘Aay Bermower who co-signs this Secunty
{nstrument but does not execute the Note: (3) is co-signing this Security Instrument oriy 0 mortgege, grant and convey that
Borrower's interest in the Property under the terms of this Secarity Instrument; (b) is not persenully obligated to pay the sums
secured by this Secuiny Instrument; and (c) agrecs that Lender and any other Borrower may apree 1o extend, modify, forhear or
make any accommodations vith regard to the terms of this Security Instrument or the Note without that BCrrower’s consent,

13. Loan Charges.  f the loan sccured by this Security Instrument i subject 1o o law which scis capzimum loun charges,
and that taw is finally siempreted so that the interest or other loan charges collecled or 1o be collected in coriection with the foan
exceed the permitted limits then: (s} any such loan charge shall be reduced by the amount necessary 10 redaee the charge o the
permitied himit; and (b) any sums already collected from Borrower which exceeded permitied limits will he refunded o Borrower,
Lender may choose 1o muke this refund by reduzing the principal owed under the Note or by muking a digect payment to
Borrower, 1 a refund reduees principal, the seduction will be treated as 2 partial prepayment without any prepayment charge
under the Note,

4. Nutives.  Ary notice 1o Bortower providec for in this Sceurity lnstrumeni shall be given by delivering it or by mailing it
by first closs mal unless opplicable law requires use of unother method. The notice shall I directed to the Property Address or
any nther wddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first cliss mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided {or i this Sccunty
Instrumeni shal) be decmed to have been given to Borruwer or Lender whien given as provided in this paragraph,

15, Gioverning Law; Severability, This Security Instrument shalf be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict skall not affect other provisions of this Sccurity Instenment or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security [nstrument and the Note are declored o

be severable, . N
lnlllllt:Jﬂ" \'f\
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16. Borrower's Copy,  Borrower shall be given ovs conformed copy of the Note and of this Security Instrumen,

17. Transfer of the Property ar a Beneficiat Inter:st in Boreower, 17 all or any part of the Property or any interest in it is

#* sold or transferred (o i @ henefic! interest in Boerosver is sold or ransferred and Borrower i not a natueal person) withowt

1 Lender's prior written consent, Lender may, at its option, reqaire immediate payment i full of Wil sums seeured by this Sceurity

g" Instrument. However, this optioa shall not be exercisec by Lender if exercise is prohibiled by federal law as of the date of this

'/‘ Security lusuumcm_ .

E_ H Lender exercises this option, Lender shall give Eorrower notice of seceletation. ‘The notice shall provide s period of not less

than 30 days from the date the notice is delivered or mniled within which Borrower aust pay all sums secured by this Security
Instrument. (F Borcower fails 10 pay these sums prior o ke expiration of this peried, Lender muy invoke any remdics permitted
by this Security Instrument withrat further notice or demand on Borrower,

‘ 18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right w0 have
entorcoment of ths Security Instrument discontinued wb any time prior o the cartier of: (0 5 days (or such other period us
appiicable Liw may specify for reinsutement) beiore sale af the Property pursiant (o sny power of sale consinedd in this Security
Insteument; or () coly of a judgment enforcing this Secority Instrument. Those conditions dre that Boreower: {a) pays Lender all
sums which then wouid be due under tiis Secvrity Instument and the Note as it ne aecelertion had oceurred; (h) cures any
defuuit of any other coveints or agreements; (¢) pays alt expenses incusred in enforcing this Security Insteument, inchiding, bt
not limited tr, reasonable aParecys” fees; and (1) nkes such action as Lender may reasonably roguire (o assure that tho lien of tis
Security [nstrument, Lender e righis i the Propery sid Borrower's obligation 10 poy the sums sccured by this Sccurity
Instrument shafl continee unchirges. Upon re naqatement by Borrower, (his Sccurity Insizument and the obligations sevured
hereby shull remain dully effective s /€.no acceleration had occuered. However, this right (o reinstawe shall not apply in the case of
necelesation under paragraph (7. :

19. Sale of Note; Change of Loan Servizer,  The Note or o partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times witkout \rior notice 10 Borrowes. A sale may result s o change in the entity (known

as the "Lome Servicer”) thut collects monthly paimeris chw ander the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated (0 a sefosf the Note, W ihere is o change of the Loan Servicer, Borrower will boe
given writen notice of the change in accordone.: with peosraph 4 above and applicable law. The notice will sue the name and
ackilress of the new Loan Servicer and the pddress i which pesments should be made. The votice will also contan wny other
nformation reguired by applicable law,

20. Hazardous Substances.  Borrower shall nol case or gertit the presence, wse, dispositl, storage, or release of any
Hazardous Substanees on or in the Property. Barrower shalf not do, duratiow anyone clse 10 do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two senteaces siall nol apply to the presence, use, of S1orge an the
Propenty of sinall guantities of Hazunlous Sutstunces that are gencrally recomized o be approprigte 1o normal residentinl uses
and to mainienance of the Property.

Borrower shall prompily give Lender woilten aatice of any investigation, cliim.<temand, lawsait or other aclion by any
governniental or regulatory agency or private party involving the Property ond any fteardons Substance or Environmeni! Law
ol which Rorrower has actual knowledge. 11 Borrower leamns, or is nolified by any goverimeatnd or regalatory authority, that any
removal or other remedianon of any Hazardons Subsiance affecting the Property is nceessa’y, Borrower shall promptly take ol
necessary remeded actions i accordance with Envimnmental Law,

As used i tas parageaph 20, "Huzardous Sustances” are those substnces defined s toxiv or dezardous substasices by
Environmiental Law and the followmg subvances gasoling, kerosene, other tlammable or toxicpalaum products, woxic
pestcides und herbicides, volutile solveris, muderiay conining sshestos o [ormaldehyde, il rindionctive anaterinls, As used in
this paragraph 20, "Environmentai Law” means federal laws and lnws of the jurisdiction where the Property s Feated tat relate
10 health, safety or envirommental protestion. : ‘

NOM-UNIFORM COVENANTS. Borcow :r and Lender Turther covenant und agree as follows:

21. acceleration; Remedies. Lender shatl give notice to Borrower prior to accelerntion following Borrower's breach of
any covenant or agreement in this Security !Instrument (but not prinr to acceleration under paragraph 17 unless
applicatde lnw providos otherwise), The nolice shall specify: (a) the defuuli; (b) the action reguired 10 cure the defaulf; (¢)
A date, not less thun 3 days from the date the notice iy glven to Borrower. by which the default must be cured; and (d)
that failure to cure the defuult on or befor: the date specified in the natice may resudt In acceleration of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform
Barrew o of the right 1o reinstute after accelerution and the right to assert in the foreclasure proceeding the non-existence
ul & default or any other defense of Borrawer to acceleration and foreclosure. If the default iv not cured on or before the
date specified in the notice, Lender, at it option, may require immedlate payment in full of all sums secured by this
Security Instrument without Turther demund ard may foreclose this Security Instrument by judicisd proceeding, Lender

shall be entitled to coleet all expenses incurred In pursuing the remedies pmvided in this paragraph 21, including, but not

fimited 10, reusonable attorneys’ fees and casts of title evidence.
: Inisig ;jm (\“\Q\’
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22, Release,  Upon payment of all sums secured by this Sccunity Instrument, Lender shall relcase this Sccurity Instrument

_without charge 1o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestend, Borrower waives all right of homestead cxemption in the Property.

mrm

-

LESSAINY fea)

24. Riders to this Security Instrument. I dne or more siders are execited by Borrower and recorded ogether with this

L
7 Security Instrument, the covenants and agreemen s of ezch such rider shall be incorporated into and shail amend and supplement
b the covenants and agreements of this Security [nsteument o8 if the rider(s) were o pany of this Security Instrument,

- {Check applicable box(es))
: (X ] Adjustabls Rae Rider [ Cendomin.um Rider [_] 1-4 Family Rider
3 L .} Graduated Payment Rider [ _| Planned Unit Development Rider — {_] Biweekly Payment Rider
' [} Balloon Fider [ ] Rats improvemaent Rider ("1 Second Home Rider
i [ VA Rider (X] Other(s) fspecifyl LEGAL DESCRIPTION RIDER
+
3 BY SIGNING BELOW, Borroe aceepts aud agroes & the lerms and covenants contained] in this Sceurity Instrument and in
- ary nder(s) exceutied by Borrower snZaccorded with it ,
b Witiesses: i s
‘ ﬁé-u}.ﬁ"’ PAN TR AW ";/" """" - {Seal)
l (AIAMES P MURRAY _// -Rorrower
o . 7 Y2

s v .

{ e Wi / )
| - %MLEECK_L __};1..__4{:5154/ _(Seal)
X REBECCA M RIOS -Borrower
.t Seal) e (Seal)
i. ' ~Hirower Botrower
I STATE OF ILLINOIS, COOK Courty ss:
i
ﬁ- I, THE UNDERSIGMED , & Notary Public 1n arid tor'sitid connty and state do hereby cesify thal
!
§ JAMES P MURRAY A BACHELOR AND REBECCA M RIOS A SPINSIER
: , personally Lnnwn 0 me to be e some person(s) whase ume(s)
i pe o
‘5. subscribed 10 the foregoing instrument, appeared before me this dey in person, und acknowledged
s, signed and delivercd the said instrument as THEIR  free and voluntary agt, for the uses and phrpnw V :cm)gt Enrg:é
i Gven under my haml and official seal, this  19TH dayof /. J UW / /
L
g; My Commissian Expires: /4 Mé// 4{ / ,&MMZ( &
5‘ . Nowary Public

5§ DAWN CHAMBERLIN
@"’;ﬂ‘f MY COMMISBION EXPW S

Aol 12, 1999

q«wu (0802) fagadate Form 3014 9/90
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96566725

LOT 13 <EXCEFT THE NORTH 4 FEET THEREOF Y

LOT 14 (EXCEFT THE NORTH 4 FEET AND EXCETT THE THE EAST 24 FEET OF THE
SOUTH 100 FEET THEREOF), IN CLARK'S SUIDIVISION OF LOT 4 COUNTY CLERK'S
DIVISIOM OF THE WEST /2 OF THE SCQUTH . EAST 174 OF SECTION 31, TOWNSHIF
36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING T
FLAT OF SAID CLARK'S SURDIVISION, FEGISTERED IN THE OFFICE OF
REGISTRAR'S OF COOK COUNTY, ILUINOIS, ON MARCH 28, 1925, AS DOCUMENT
NUMBER 249569, IN COUK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

{1 Year Freasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is romde this 19th duy of JULY . 1996,
and 1s incorporated into and shall be deemed 1o wnend ar d supplement the Morigage, Deed of Trust or Sccurity Deed
(the "Sccurity [nstrument) of the sume dite given by the undersigned (the “Borrower™) 10 seeure Borrower's
Adjustable Raie Nee (the "Note") to THE FIRST MORTGAGE CORPORATION,

(the "Lender”) of the same date and covering the property
deseribed in the Sceurity Instrument and localed at;

1856 1B3RD STREET, HOMEWOOD, IL 60436

{roperty Adaress)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST) RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY TF. BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIFIUM RATE THI: RORRO'NER MUST PAY.

ADDITIONAL COVENANTS, In adJition w the covenants and agreements made in the Security Instenment,
Bortower and Lender further coveoant and ayree as follows:

AL INTEREST RATE AND MONTRLY. SAYMENT CHAN(GES
The Note provides [or an initial interest rass of 7.500 %. The Note provides for changes in
the inicrest rite and the mmonthly payments, as Sadiws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dules

The interest rate | will pay may change on the Grst day of BUGUST  Ist 1999, and on thwt
day every 12th month thereafter. Ench date on which my interest ratecould change is ealled o "Change Dote.”

{/) The Index

Beginning ~with the first Change Dute, my inteeest rte will be basso o an Index, The "Index” is the weekly
average yickl on United States Treasury securities adjusied 10 o constsntmateity of 1 year, as made uvailnble by the
Federal Reserve Board. The most recent Indax tigure available &y of the duie 45 days before ench Change Dute s
called the "Current Inifes.”

I the Index is no longer available, the Mote Holder will choose a new incex whieh is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calendation of Changes

Betore cach Change Date, the Noie Holder will calculite my new interest rate by wlding

TWO AND THREE QUARTERS percentuy: poinl(s) ( 2.750 %) 10 e Coreemt Index. The
Note Holder will then round the resubt of this addition 10 the rearest one-cighth of one percentage porim (0.125%).
Subject W the limits stated in Section 4(D) below, this rounded amount will be my new interest rat: watil the next
Change Dake.

The Note Holder will then detesmine the wmount of the nmmhlfr payment thiw would be sufficient w repay the
unpard pancipe! that Cam expeeted to owe at the Change Date it Tall on the Matarity Dale at my new interest rve in
substanitally equal payments. The result of this calcutation witl b the new smount of my monthly pusymont,

MULTISTATE ADJUSTABLE RATE RIOER N XXX 501 1) Family « Fannia Mes/Fiaddls Mac Unilorm Insitument Farm 3111 208 )
Prgo V! 2 -I-’,' ! m
YMP MOITQAGE FORMS  (8am321- 7241 Inivate.s 3] Tl :
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(D} Limits on Interest Rate Changes

The interest rate 1am reguired 10 pay at the first Change Date will not be greater than ‘ 9.500%
ot less than 5.500%. Thereafter, my interest rate will never be increased or decreased o any
suigle Change Date by more than two percentage points (2,0%) from the rae of interest T have been paying for th
preceding tweive months, My interest rate will never be greater than 13 500 %. :

(F) Effective Dite of Changes

My ncw intereat rate will become effective an each Change Date. | will pay the amount of my new monthly
puyment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes agaig,

(IFy Notice of Changes

The Nate Holder will detiver or mail to me a notice of any changes in my interest rate and the amoumt of my
ronthly pavment betore the effective date of any change. The notice will include information required by law to be
yever mesand also the title and telephone number of a person who will snswer any question | may have regarding the
[ {140
N. TRANSFER ©1 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 mifonn Covenarit L7 8 the Security Instrurnent is amended o read as foltows:

Transfer of the Frapssty or u Beneficii Interest In Borrower.  1f all or any pan of the Propenty or any
fderest in atis sok( or wapsterred (or if a beneficial interest in Borcower is sokl or uansterred and Borrower is not a
natural person) without Lenszi’s prior writien consent, Lender may, ot its option, require immedinte payment in full
of all sums securei] by this Secesity Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of e 2Zate of this Security Instrument. Lender alse shalk not exercise this option ift {a)
Sormower causes W be submitted o Lerdes information required by Lender 1o evalunte the intended uransferce asi if a
new loan were belog made (o the transfere; and by Lemder reasonably delermines that Lender's sceurily will not be
mpaired by the loun assumplion and thit the risk of a breach of any covenant or agreement in thiy Sceurity
Instrament is accepinble w Lender.

To the extent permitted by applicable law, Lender may charge o reasonabie fee gs n condition o Lender’s
cons:nt 10 the loan assumption. Lender may ako reguire the ransferce to sign an assumption agreement that is
rcceptable i Lender and that obligates the transf eree to keep all the promises and agreemenis made in the Note and
i thes Secunity Instrument. Borrower will continue to be otigated under the Note and this Sceurity Instrument unless
Lencer releases Borrower in wriing.

If Lender eaercises the option to requite mmediate paymaent in full, Lender shall give Borrower notice of
acee’erption, The notice shall provide a period of not less than 104rys from the date the nouce is delivered or mailed
tvithen which Borrower must pay all sums secured by this Security spstrument. If Borrower fails to pay these sums
privn o the exprration of this period, Lender may invoke sty remedes persaitied by this Sccurily Instrument withow
furtk er notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Hale Rider.

.) X
. / Cloxwad o 2000 ﬁ'arf\_f.S'_e’v'j/ (Scal)
JAMES P MURRAY "'_.,', _ Borrower
f/\i’é(_’(’(.{f_f/ ( _.ff(,,{,.&'\_} ; (Scal)
REBECCA M RIQS Nerower

"

(chll)

JHorrower

1))

Notrower

(ﬂg 8228 (9108 07 Paga?old Farm 3111 /88
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