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THIS MORTGAGE ("Security Instriment™y is givenon  JULY 18, 1996 . The morigagor is
JOHN R. MCGRATH

AND DIBORAH A. MCGRATH, HUGSRARD AND WIFE

!
“U"Borroweze®), This Secanty Instrument is given to q 0
FIRST AMERICAN BANK

k'n'—‘?_—“-"-.!“-"«‘ :“:ﬂ;‘-’.','ﬁ‘-t—‘;'r*‘

“which ts organized and existing under the laws of  THE STAT2QF ILLINOIS « ind whose
Caddress is ONE BANK LANE

BUF:-AIO GROVE, ILLINOTS 60089 Vhaemader®). Borrower owes Lenduer the principal sum n?
'ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

,,-:_,,—-y:

e T

BT

Dallars (U.S. $ 125,000.00 )
This debt is evidenced by Bortower's note duted the same date as this Secuiity Instrument ("Note™), which provides for
monthly paynients, with the full debt, it not paid artier, due and payable on  AUGEST 1, 2026
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by thi Note, with interest, and all rcnewulx
extensions and modifications of ke Notes (b) the payaent of all other sums, with intoras, advanced undor paragraph 7 to
protect the security of this Security Tostrument; and (¢) the performpace of Borrower's covenants nnd agreoments under this
Security Instrument and the Note. Fot this puzpose, Borrower does herehy mortgage, grant and convey to Lender the following
described nroperty lovated 10 COOK County, Hlinois:

, LOT 29 IN ARLINGTON TERRACE UNIT 1, BEING A SUBDIVISION OF DART OF THE

P o ey Y
R o e O

-
| NORTHWEST 1/4 OF SECTION 21, TOWN.‘:HIP 42 NORTH, RANGE 11 EAST CF THE %’: .l
“i THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ¢ >
) ¢
& Z-
¢ :3“‘
i ;
{03-21-209-002 IR
!
" which hes the address of 2311 MICHAEL MANOR LANE , ARLINGTON HEIGHTS Stieet, Clty ,
%l\hnms 60004 Zip Code  ("Praperty Address™);
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£.this Secunity Insteument, Lender may give Borrowes a notive identifying the fien. Borrowor shll sutisty the lien or take one or
f’: meee of the wetions set ferth above within 10 duys of the giving of notice,
i, §. Huzard ar Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
E} Property msurgd ugafmsl h.m by tire, hnmrds “mcluded w_l‘lhlinllhu term "extended clu\'crugu". wnd any other humrds, \nclll@i:\g
£, Hoods ue Hooding, for which Lender requires insurance. This insurance stiid] be maintmned in the amownts snd Jor the poniods
a that Leader requises. The msumnee cgrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
,;7 which shull not be unreasonubly withheld. 1t Borrower ils to maintin coverage deseribed above, Lender nay, ot Lender’s
< option, obtun coverage w protect Lender’s vights in the Property i accordance with pasagraph 7,
h Al insurance poligses und renewals skall be acceptable to Lender and shull include w standard mortgugo clause, Lender
[ shall have the nght to hold the policies und renewals, 18 Lender reyuires, Borrower shull promptly give to Lendor ult recoipts of
§ paid preaiums and renowal notices, Tn the event of lasy, Borrower shal) give prompt notice Lo the invuranco carvier and Lender,
i Lender may make proot of loss if not made promptly by Botrower,
4 Unless Lender and Borrower otherwise ugree i writing, insurance proceeds shidl be applied to restoration or repar of the
| Property damaged, 4F the restoration or repwr is economically feasihle and Lender’s security is not lessened. [F the restoration or
[1 repuif is not eecacm.enlly teasible or Lender's security would bo lessened, the insurunce procecds shall be applied 12 the sums
i secured by this Sevunty, Instrument, whetber or not then due, with any excess paid o Borrower. ) Borrower abandons the
Property, or dues nolamsier within 30 days w notice from Lender that the insusunce curner has offered to seiths u cluim, then
Lender may vollect the iemrance proceeds. Lender may use the proceeds to repaic ot restors the Property or o pay sums
secured by this Security Instyutodat. whether or not then dus. The 30-duy period will begin when the notice s given.

Unless Lender and Borrow/er otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due dute of the meamly payments referred o in paragraphs | and 2 or chunge the amount of the payments. 1f
undrr paragraph 21 the Propenty is acquired by Lemler, Borrower's right to any insuranve policies and proceeds resulting from
damage o the Property prior o the acquisitiop-shall pass (o Lender to the extent of the suins secured by this Security Enstrumemt

i

i
3
"
'

‘v

immedsately prios W the sequisition.
6. Occupancy, Preservation, Muintenance apd Protection of the Property; Borrower’s Loun Application; Leaseholds.

Barrower shall occupy, establish, and use the Property s Barrower's principsl residence within sixty days after the execution of
this Sceurity [nstrument and shall continue to oceupy ‘G e Property as Borrower's principat residence for at Jeast one vear after
the date of occupancy, ualess Lender otherwise agress in vnitibg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower’s control, Borrower shall not destroy, dwmage or impwir the
Property. vilow the Property to deteriorate, or commit waste uo/the Propery. Borrower shall be in defunlt if any forfeiture
action of proceeding, whether civil or crinunal, is hogun that in Lopaes’s good tuith judgment could result in forfoiture of the
Property or otherwise materially imparr the Den created by this Security instrument or Lender’s security inferest, Borcower iy
cutre suelt i defaubt and reinstale, us provided in puragraph 18, by caustentie action or proceeding to be dismissed with a niling
that, in Lender's yoou faith determingtion, precludes forfeiture of the Burrhiwer's interest in the Property or other material
unpatrmzal of the lien created by this Security Instrument or Lendee's securiiy anterest. Borrower shall slso be in default if
Borrower, during tho foan application provess, gave materislly false or insccurale inkopaation or statements to Lender (or tutled
to provide Lender with any material information) in connection with the loan ovidences 5y the Nolg, including, but not limited
tu. representations conceming Boriower's oceupancy of the Property as u principaf residenpd ' this Security Instrument is on a
feasehold, Borrower shall comply with &ll the provisions of the Jease. [ Barrower acquires“ice title to the Property, the
lensehold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower fiils to porform the covenants apa pgreoments contained in
this Security Instrument, or there s a legal proceading that may significantly atfect Lendee's rights in/ihe Property (such as &
proceeding n binkruptey, probate, tor condemnation or forteiture or (o enforee laws or regulations), thet Lander nuy do and
pay for whalever is necessary to prolect the value of the Property and Lender's rights in the Property. Lendor’s actions nwuy
include piying any sums secured by i ler which has priority over this Sccurity Jnstrument, appeaning in cour, paying
reasunable attorneys” fees and eatening on the Property to muike repairs. Although Lender may take action under this parugraph
7. Lender does nol have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addiiionad debt «f Borrower secured hy this
Security Instrument, Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. [ Lender required morigaye insurance as & condition of muking the [oan secured hy this Security
Instrument, Bortower shall pay the premiums required to maintain the mortgage msurunce in effect. If, tor any reason, the
mostgaze insuranee covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms reguired to
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Lender's iy ress wtated heeem or any other address Lender designates by notice 1o Berrower, Any notice provided for i this
Secunty Insteument shall be deemed to have been given to Borrower ar Lender when given as provided in this parmgraph.

t5. Guverning Law; Severability. Thiv Security Instruent shall bo governed by fodersl law and the law of the
wiresiction 1n which the Property is located, In the event that any provision or clause of this Seeunily Instrument or the Note
contlicts with applicable b, such contlict shall not affect other provisions of this Seeurily [nstritnent or tho Note which can by
given eflect without the conflivting provision. Fo this end the provisions of this Security Instrument and the Nete are declieed
to be severuble,

16. Borrower™s Copy, Borrower shall be given one contormed copy of the Nute and of this Security Instrument.

17, Trunster of the Property or a Beneficial Interest in Borrawer, U all ur any pust of the Property or any interest in il
15 sald o transterred (o i a beneficinl iaterest in Borrower is sold or transtorred and Borrower is not  nasturs] porson) withowt
Lender's prior written consenl, Lender wmay, b its option, require immediate payment in Rall of all sums secured by this
Security instrnent. However, this option shall not be exercised by Lendor if oxorciso is prohibited by federd law as of the dute
of this S=cunty lostiament,

I Lender exerdises this option, Lemder shall give Borrower notice of accelerntion, The notice shall provide a period of not
less than 30 days from the date the notice 1 delivored ar twiled within which Borrowor must pay all sums secused by this
Secunty Insteument. [t sarrower fuils to pay these sums prior (o the expiration of this period, Lendor may invoke any romodies
permitied by this Security “astriment without further notice or demand on Borrower,

18. Borrower's Rigi 1o Reinstute, 1t Borrower nicots cortnin conditions, Borrowor shall have the right to have
entorcement of this Seeunty ipaniment discontinied at any lime prior to the carlier of: (1) S days (or such other poriod s
apphuable law may specily for Geiastatenent) bofore sale of the Property pursuant o any powor of sele contained in this
Secunity Instiument; or (b) entry ob w jusdgment enforcing this Scennity Instrument. Those conditions wre thal Borrower: () pys
Lender il sums which then swould be dic ander this Security Instrument und the Note as i no accelerntion had oceurred; (b)
cures ané defuult of any other covenars or pgrecments; {ci pays all expenses incurred in enforcing this Security Insttument,
weluding, but not imited to. reasonuble attorzsys*tees; and () takes such action s Londer may reasenably pequire b assuse
that the biea of thes Secunty Instrument, Lender'sziziits i the Property and Borrower's obligation 1o pay the sums secured by
this Seconty instrument shall continue wnchangeds Epon reinstastement by Borrowes, this Security Instrument and  the
obligations seeured hereby shall remain fully effective as it peacceleration hid ocenrred. However, this right 1o reinstute shall
nel apply o the cuse of seceleration under paragraph |7,

19, Sule of Note; Change of Loun Servicer, The Not: o partin] intorest in tho Note (together with this Security
Instiument) may be sakd one or more imes without prior netice to@erewer, A sale nmy result in o chinge in the entity (known
as the "Loun Servicer”) that collects monthly payments due under the' Newaund this Security Instrument. There wlso iy be one
or more shanges of the Loan Services unrolated 10w sale of the Note. 11 Gero is o change of the Loan Servicer, Borrowar will o
given wntten aotice of the change in accordance with parageaph 14 abave and arjivable law. The notice will state the name and
address ot the new Loan Servicer and the addeess o which payments should e mpde. The netico will also contain any other
imtormution reguised by applicable law,

20. Huzardous Substances, Borcower shall not cause or permit the presence, se disposal, storsge, or rolense of any
Hazaraous Substunces on vrn the Property. Borrower shall not do, nor allew anyote ¢l to do, anything affecting the
Property than is in violatioa of any Eavironmental Law, The preceding two sentences shall vot apply to the presencs, use, or
storage on the Preperty of small quantities of Hazardous Substances thut are generally recognizéad 10 b appropriste o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, chaim, demand, lawsiat-or othor action by any
governmantal or regtlators agency or private party involving the Froperty and uny Hiznrdous Substance or Eavironmental Law
of which Borrower has actial knowledge, It Borrower leams, or is notified by any governmiental or regulstory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promplly take
all pecessary remedial actions in secordance with Envisomnental Law,

As usedl in this parairaph 20, "Hazardous Substunces® ere those substances defined as toxic or hazardows substances by
Enviconmental Law und the following substunces:  gasoline, kerosene, othor flammable or oxie petrolenm products, toxie
pesticides anil herbicides, uolutile solvents, materisls containing usbestos or formuldehyde, and radioactive materials, As used in
thes paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach

of any covenant or agreement in this Security Instrument (hut not prior to ncceleration under puragraph 17 unless
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