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MORTGAGE

THIS MORTGAGE (“Sceusity instrument”) is given on the 23¢d duy ol July, 1996,

The torgagor s DOUGLAS P NIEBUHP AND JEANNE NIEBUHR |, HIS WIFE
("Borrower™),
This sec wity Instrument is given to FIRST ALLJANCE MORTOAGE CORPORATION, A CORPORATION, which
s organ.s:d and existing under the luws of the State ot ILLINOIS, and whose uddress is 7923 NORTH LINCOLN

AVENUE, SKOKIE, JLLINOIS s0677
(“Lender").,

Borrewes owes Lender he principal sum of ONE HUNPRED SEVENTY THOUSAND and NO/100----.Dallara
(US. $ 170,000,000, This debt is evidenced by Barrower's naiethated the same dite as this Security Instrument (“Note™),
whick. prevides for monthly puymenis, with the full debt, it not pari-cardicr, duc and payable on August 1, 2026. This
Secunity {nstrument sceures & Lender: (o) the repuyment of the 4eby evidenced by the Note, with interest, nnd all
renewanle, extensions und modifications of the Note; (b) the payment o5all other sums, with interest, advaiced under
patagraph T 1o protect the security of this Security [nstrument; and (¢) e performance of Borrower's covennnts and .
agreeme s under this Sceurity Instrument and the Note, For this putpose, Soriower does herehy mortgnge, grant and
conviy 1o Lepder the lollowing described property jveated in COOK County, oo

LOT 28 IN KRENMN & DATO'S MAIN KOSTNER SUBDIVISION OF THE NORTHWEST 14 OF THE

S0 JTHEAST 1/4 AND THE WEST 12 OF THE WEST 12 OF THE SOUTHWEST 144 OF THE

HOUTHEAST 14 IM ASSESSOR'S DIVISION IN SECTION 22, TOWNSHIF 41 NCRTH, RANGE 13 BAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS, :
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which has the address of 3240 NORTH TRIPP AVENUE,
[Streel) City
Nl 76 (“P;upcr[y Addrcss”]:
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£. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erccied on
the Property insuied against loss by tire, huzards included within the term “cxtended coverage” and any other hazards,
includng floods or Moeding, for which Lender requires insurance. This insurance shall be maintained in the nmounts and
tar the periods that Lender requires. The insurance carricr praviding the insurance shall be chosen by Borrower subject
to Lende:’s approval which shall not be unreusonably withheld. If Borrower thils to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Praperty in acoordance with paragraph 7.

All msurance polivies and renewals shall be acceptudle to Lender und shall include a standard mortgage clause.
Lender shiall bave the right 1o held the policies and renewals. If Lender requires, Borrower shali prompily give to Lender
all receipts of paid premums and rencwal notices.  In the event ol loss, Botrower shall give prompt notice 10 the
msuranc: catrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

| nless Lender and Borrower otherwise uyree in writing, insursnce proceeds shall be upplied 1o restoration or
repait of the Property damaged, if the restoration or repair s cconomically feasible and Lender's securily is not lessened.
{f the restoration or repair is not economically feasible or Leader's securily wawid be lessened, the insurance proceeds
shall be .ipplicd to the sums secured by this Security Instrument, whether o7 not then due, with any excess paid to
Borrower. [f Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance
carrier hes otfeied.to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or nol then duc. The 30-
day perivd will begin when the notice is given.

Lindess Lendersed Rorrower otherwise agree in writing, any application of proceeds to principn) shall not exiend
or postpane the due date‘of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payment.  f under paragraph i the Properly is nequired by Lender, Borrower's right to aiy insurance policies and
procesds cesulting from damage to-the Property prior to the acquisilion shall pass to Lender to the extent of the sums
secured by this Sceurity [astrument inancdiately prior to the acquisition.

6. (Occepuncy, Preservation, #’sintenance and Protection of the Property; Borrower’s Loan Application;

Loan No. (1835982« Data [D: 588

Lensehoids. Borrower shuli oceupy, establisn, and use the Property as Borrower's principal residence within sixty duys

after the cxecution of this Security Instrumeat apd shall continue to occupy the Property iis Borrower's principil residence
for at lesst one year after the date of vccuparcy. unless Lender otherwise agrees in writing, which consent shali not be
unteisanubly withheld, or unless extenuuting circarituaces exist which are beyond Borrower's contral.  Borrower shall
not destroy, damage of impuir the Property, allow the' rroperty to deteriorate, or commil waste on the Property. Borrower
shall be :n defuult if any ‘orfeiture action or proceeding, wiether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or othenwise matetiully impair the lien created by this Security
Instrument or Lender's sceunty interest. Borrower may cure such o default and reinstate, as provided in parngraph 18,
by causit g the action or sroceeding o be dismissed with o ruling ‘that, in Lender’s good fith determination, nrecludes
forteirurt: of the Borrower's interest in ihe Property or other mutera! impairment of the lien crented by this Sceurity
Instrument or Lender's sceurity interest.  Borrower shall abo be ic Cefnull it Borrower, during the loan application
proceis, gave materilly false or inaccurate informution of staitemenis’© Lender (or failed to pravide Lender with any
material infarmation) 10 vonnection with the loan evidenced by the Note, including, but not limited to, representations
concern: g Borrower's occupancy of the Property as o principa) residence. 15 20 Security Instrument is on n feaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fertitle to the Properly, the leaschold
and the fee tille shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Righis In the Progerty. if Borrower fuils to perfurm ihe covenunts und agreements
contuinc:d i1 this Security Instrument, or there is a legal proceeding that may signiticantly affrct Lender's rights in the
Property (such as u proceeding in bunkruptey, probate, for condemsiation or forfeiture or to Gntorce luws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property wir o 2nder's rights in (he
Properiv  Lender's actions may include paying any sums secured by o lien which has priority over 1his Sccurity Instrument,
uppearing N cour:, paying reasonable aitorneys’ fees wnd entering on the Property 1o make ropatr.  Although Lender
may luki: aetion under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this purugraph 7 shall become udditional debt of Borrower secured by
this Scei. rity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shull hear interest
trom the dute of dishursement at the Note rat and shull be puyable, with intereat, upon notive (rom Lender to Borrower
requesti- g payment.

k. Mortgage lnsurance, U fender required morlguye insurnnee as a condition of making the loun secured by
this Scev nty Instrument, Borrower shall pay the premiums required o maintain the mortgoge insurnce in effect, 1, for
uny reas m, the mortgaye insurance covernge requited by Lender lapses or ceases 10 be in effect, Betrower shall puy the
premiun 8 reguired to oblain coverage substantinlly equivalent (o the mortgage insurance previously in cffect, st & cost

substant ully cquivalent to the vost to Borrower of the mortgage insurance previously in effeel, from an aliernate morignge .

insurer spproved by Lender. 16 substantially equivalent mortguge insurance coverage is not avaliable, Borrower shal pay
to Lendr ench month s sum equal 1o one-twellth of the yearly mortguge insurince premium being paid by Borrower
when (h: insurance coverage lapsed or ceased to be in effeet. Lender will uecept, use s retain these paymenis a8 o
loss resirve in liew of morigage insurunce. Loss reserve puyments may no longer be required, at the option of Lender,
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16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Sceurity Instriinent.

7. Trunsfer of the Property or a Beneflclul Interest in Borrower. 11 all or uny part of the Property oc any
interest 0 it is sold or transferred (or if a beneficial interest in Borrower is sold or tramaferred and Borrower is not a
natuzal § crson) without Lender's prior written conseat, Lender may, al its aption, require immediate payment in full of
all sumy secured by this Security Instrument,  However, this option shall not be exercised by Lender il exercise is
prohibits d by federal law a3 of the date of this Secunty Instrument. ‘ C

I Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide u
period 0 not less than 30 days from the dite the notice is delivered or mailed within which Borrower must puy all sums
sccured oy this Security {nstrument.  1f Borrower fuils to pay these sums prior to the expiration of this period, Lunder
may invi ke any remedies permilted by this Security Instrument without further notice or demand on Borrawer.

18. Burrower's Right to Reinstate, ([ Borrower meets certuin conditions, Borrower shall huve the right 1o
have enlarcement of this Security Instrument discontinued o1 :uny time prior to the earlier of: (8) § days (or such other
period av applicable law may specily for reinstutement) before sale of the Property pursuant to any power of sule
conlaine ! in thie Security Instrument; or (b) eniry of o judgment enforcing this Securily Instrument.  Those conditions
are that Borrawes: fa) puys Lender all sums which then would be due under this Security Instrument and the Note as
if no aceleration brd, oceurred; (b) cures uny defuult of any other cavenunts or agreemerts; () pays all expenses
incurred in enforcing tiis-Security Insteument, including, but not limited to, reasonable attorneys’ fees; und (d) tukes such
action a¢ Lender may reeaeaably reguire to assure that the lien of this Security (nstrument, Lender’s nghts in the Property
and Borrower's obligatiotitopey the sums secured by this Security Instrument shall continue unchanged  Jpon
reinstate nent hy Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective as if
no necekeration had occurred. <However, this right to reinstate shall not apply in the case of aceeleration under paragruph
17.

19, Sule of Notg; “hange of ‘t.oar Servicer. The Note or a pertinl interest in the Note (together with this
Security Instrument) may be sold one or nore times without prior notice to Borrower. A sale may resull in o clhange
in the eatity (known as the "Loan Servicer’ that collects monthly payments due under the Note and this Seuurity
Instrument. “There also may be one or more cnungss. of the Loun Servicer unreluted to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giveriwritten notice of the chunge in avcordance with paragiuph 14 nbove
and app icible law, The notice will state the name ans address of the new Loan Servicer and the address 10 which
payments should be made. The notice will also contain any other information required by applicable law.

:0. Hazurdous Substances. Borrower shall not cause er permit the presence, use, disposul, storage, or release
ol uny Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, unything
affecting the Froperty that is in violatiun of any Envitonmental Law.” The preceding two sentences shull not apply 1o the
presence, use, or storage on the Property of small quantities of Hazurdons Substances that are generally recognized to
he apprepriaic to normal residential uses and to awintenance of the Propediy

Horrower shull promptly give Lender written notice of any investigntion.cluim, demand, lawsuit or other action
by any povernmental or regulatory wgency or prizate parly nvolving the Projaity and any Huzardous Substance or
Environinental Law of which Borrower has actual knowledge. 1f Borrower lezris, o s natilied by any governmental ot
regulatory authority, thal any removel or othcr remediation of any Huzardous Sibstance affecling the Property is
necessars, Borrower shall promptly take all necessary remedial actions in accordsnce with Environmental Law.

As used tn this paragraph 20, “Hazardous Substances” arc those substances delnicd as toxic or hazardous
substances by Environments! Law and the {ollowing substances: gasoline, kerosene, other flummable or toxic petroleum
products, toxic pesticides and herbicides, volatile sclvents, materials containing ashestos or formeideavde, and radioactive
material . As used in this parugraph 20, “Environriental Law” means lederal laws und laws of the juisdiction where the -
Property is located that relate to health, safety or environmental protection.

HNON-UNIEORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

11 Acccleration; Remedies. Lender shall give notice to Borrower prior to accelerailon following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior tv acceleration under parsjraph
17 unlesy upplicable law provides otherwise), The notice shall specify: (8) the defuult; (b) the action rrquired to cure
the defaull; (¢) a date, not less thun 30 days from the date the notice Is given to Borrower, by which the default

must be cured: und (d) that failure to cure the default on or before the date specifled in the notice may result in -

acceleration of the sums secured by thls Security Instrument, foreclosure by judiclal proceeding und sale of the
Propert,. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to nssert:

&
o g
A

in the Bireclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration and .

forecloy xyve, If the default is not cured on or before the date specified in the netice, Lender at is option may require
tmmeginte payment in fall of ail sums secured hy this Security Instrument without further demand and may
foreclos: this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, ;easonsble attorneys’ fees and
costs of title evidence. ) :
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