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MOBTGAGE

THIS MORTGAGE S DATED JULY 8, 1996, betwes~ Parothy Harrlaon Revocable Trust Agreement #3, as
Trusl. whose address is 8721 N. Minnehaha Avenue, Lincrinwood, IL. 60848 (reterred to below as "Grantor");
and BANK OF LINCOLNWOOD, whose address s 4435 V.. TOUHY AVENUE, LINCOLNWOOD, L. 6084¢
(reterred lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortpigey, warrants, and conveys to Lender all
¢ of Grantor's right, tille, and interesi in and to the following describec a8 proponly, together with all existing or
subsequenily erected or aflixed buidings, improvements and fixtures, ! ensemants, rights of way, and
i appurtenances. all wator, water rights, watercourses and ditch rights (includiaa stock in utilitios with ditch or
i irngavon rights), and ali other rights, royalties, and profits relating to the real piopesty, Including without limitation
all minerals, oll, gas. geothermal and similar matters, located In Cook Coumy, Siate of lilinols (the "Real
Property™):

Lot 9 (except the North 30 feet thereof), Lot 10 and the Norlth 20 feat of Lot 11 a4 Slock 4 In Stubbins
and McDonnell's Second Edgebrook Golf Addition of Lots 7, 8 and part of Lot 9 \n County Clerk's
Division of Fractional Section 33, Township 41 North, Range 13, East of the Third I'ri:.cipal Meridian,
In CookCounty, lllinois according fo the plat thereof recorded May 31, 1928, as Docmument No.
10041003 in Book 259 of Plala, Page 27,

The Real Property or its address is commonly known as 6721 N.Minnehaha Avenue, Lincolnwood, IL  60648.
The Real Propeny tax identification number is 10-333-400-041,

Grantor presently assigns to Lender all ot Grantor's right, title, and interest in andl 10 all leases of the Property and
all Rents trom the Property. In addition, Grantor grants 1o Lender & Uniform Commercial Code sacurity interest in
the Persunal Property ang Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise: defined in this Mortgage shall have the meanings attributed to such terms in the Uriform Commercial
Code. All reterences to deller amounts shall mean amounts In lawful money of the United States ol America.

Existing indebtedness. The words “Existing indebtedness” mean the ‘ndebtedness described balow in the
Existing Indebtedness section of this Mongage.
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k. Grantor. The word “Grantor” means Dorothy Harrison Revocable Trust Agreement 43. The Grantor is the
¢ mongagor under this Morigage.
é? Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
gﬁ sureties, and accommodation narties in conraction with the Indebtedness,
3 improvements. The worc “Improvements' means and includes without limitation all existing and future

A

improvements, buildings, structures, moble homas affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedneas. The word "Indebtedness” means all principal and interest payable under the Note and any
armounts expanded or advanced by Lender (o discharge obligations ot Grantor or expenses incurred by Lender
ta enlorce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgega. . At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sum?, udvanced to protect the sacurity of the Morigage, exceed $400,000.00,

Lender. The wora “Lender" means BANK OF LINCOLNWOOD, its successors and assiyns. The Lender s
the mortgagee unuar s Mongage. : :

Morigage. The word “Ma0i'gage” means this Morigage between Grantor and Lender, and incluces withott
limitation all assienments and security interest provisions relating to the Personal Praperty and Rents.

Note. The word "Note" means tie-promissory note or credit agreement dated July 8, 1996, in the original
principal amount of $200,000.80 frem Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, coasolidations of, and substilutions for the promissory note or agreement,
The interest rate on the Note is a variadie interast rate based upon an index. The index curremly is 8.250%
per annum. The interest rate to be applied-*u.ine unpaid principal balance of this Mortgage shall be at a rate
of 0.50G percentage point(s) over the Index, tubjezt however to the following maximum rate, resulting in an
initiai rate of 8.750% per annum. NOTICE: Unaar no circumstances shall the interest rate on this Mortgags
te more than (except for any higher defuull rate 3huwn below) the lesser of 21.500% per annum or the

rmaxur.um rate allowed by applicable law. The maturity zatc of this Mortgage 18 November 5, 1996. NOTICE
TO GRANTOR: THE NO ONTAINEG A VARIABLE INTEPZET RATE.

Personal Properly. The words "Personal Property” mean 25 equipment, fixtures, and other anicles of
ersonal property now or herealter owned by Grantor. and now oi nereafter attached or affixed to the Real
roperty; togethar with all accessions, pans, and additions to, all raplacements of, and al: substitutions for, any

of suth property; and together with all proceeds (Inciuding withov! 'iwitation all insurance procesds and

relunils of premiums} Irom any sale or other disposition of the Property

Property. The word "Propeny” rmeans collactively the Real Property and thz Porsonal Property.

Real Property. The words "Real Prcperty” mean the property, interests dnd 1'ghts dascribed above in the
"Gran! of Mortgage" section. R

Relat:d Documants. The words "Related Documnents” mean and include without limitation all promissory
notes credit agreements, loan agreements, environmental agroements, (uaranuer, 5acurily agreements,
morgajes, deeds of trust, and all other instrumenis, agreements and documents, whetter now or hareafter

axisting. exaecuted in connection with the Indebledness.
Rente. The word “Rents” means all prosent and fulure rems, revenues, incoms, lasues, rovaies, profits, and
other banefits denved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCCEPTED ON THE FOLLOWING TERMS: ‘
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mongage as they become due, and shall strictly parform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agroas that Grantor's possodsion and use of
the Praperty shalt be governed by the following provisions.
Posagssion and Use. Until in default, Grantor may remain in possession and control ol and uperale and
managle iha Proporty and collect the Rents rom tha Froperty.
Duty {o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perlorm all repalrs, -
raplacoments, and maintenance necessary to pregerve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance.” "disposal,” "release," and
“threatensd release,” as used in this Mortgaye, shail have the same meanings as set forth In the
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Comprahansive Environmenial Hesponsa, Compensation, and Liabilly Act of 1080, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
99-496 (“SARA™). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conseivation and Recovary Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardnue
subslaice” shall also inClude, without limitation, Petroleum and pstrolsum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a} During the pericd of Grantor's ownership
ol the Property, there has been no use, genaralion, manufacture, storaqo, treatment, disposal, release or
threate ned release of any hazardous waste or substance by any person on, under, about or from the Propenty;
{b} Grantor hias no knowledge of, or reascn to hellave that there has been, axcept as praviously dieclosed {o
and arknowlixdged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
releas::. or threatened release of any hazardous waste or substance on, under, about or from the Propertr‘ by
any prior owners or occupans of the Properg or (i‘? any actual or threatened litigation or claims of any kind
by an; peison relaing 10 such matters, and (c) Except as previously disclosed to and acknowledgad by
Lenda‘ in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizeo user of the Property
shall 11se, yeiorate, manulacture, store, treal, dispose of, or release any hazardous wasle or substance on
under abcui.cr from the Property and (i) any Such activity shall be conducled In complianco with all
applicable lede/al, state, and local iaws, regulations and ordinances, including without Himitation those laws,
regulations, anc oidinances described above. Grantor authorizes Lender and its agents to enter upon the
Propedy to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate 10
deterrine compliznve.al the Property with this section of tha ortggge. Any ingpections or tests made by
Lend¢r shall be for Lawvler's Purpnses only and shail not_be construed 1o create any responsibility or linbility
on the: part of Lender -Gizntor or 10 any other person.  The representations and warranties contalned iherein
are tased on Grantor's (due_diligence In investigating the Property for hazardous waste and hazardous
substwces. Grantor heresy (a] reloases and walves any fulure claims against Lender for indemnity or
coniripution in the event Granior bacomes liabie for cleanup or ather costs under any such laws, and (h)
agiecs to indemnily and hold-nzimless Lender against any and afl claime, losses, labilities, damages
?enalties_, and expenses which Lendu may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a cunsequence of any use, generation, manulacture, storage, disposal,
release or threatened release occurring unine to Grantar's awnership or interest In the Property, whether or not
the same was or should have been knuwin to Grantor. The provisions of this saction of the Morigage,
inciuding the obls%allqn to indemnity, shali_sur.ive the payment of the indebtadness and the satisfaction and
recof veyance of the lien of this Mortgage ard shall not be afected by Lender's acquisition of any interest in

the Froperty, whether by foreclosure or otherwise,

Nuis.ince, Waste. Grantor shall not cause, condunt 4z permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any poitie,y.of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or E;mnl to any othar parly the right to remove, any timber, minerals
(including ail and gas), soil. gravel or rock products withcu® the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or rémove any Improvements from the Regl Property
with<ut the prior wiitten consent of Lender. As a condition to'tie removal of any Improvements, Lender ma

requre Grantor t¢ make arrangements satisfactory 1o Lencer to repiace such Improvements wit

impravements of at isast equal value.

Lentler’s Rl?ht to Lnter. Lender and ite agents and representatives 13y enter upon the Real Property at all
feasonable times 10 awtend to Lender's interests and to inspect the =icpenty for purposes of Granior's
comoliance with th terms and conditions of this Mortgage.

Compliance with Governmental Requireinants. Grantor shall prompily comply with all laws, ordinances, and
regefalions, now or hereafter in aifect, of all governmental authorities applicabls (o th2 use or occupancy of the
Property. Grantar may contest in good fath any such law, ordinance, or regulatisn and withhold compiiance

du_rli: W] any proceeding, including a&)pmpfiate appeals, so long as Grantor has notified L onder in writing prior to
doing so and so iong as, in Lender's sole opinion, Lender's interests in the PrOps:r'Z, are not jeopardized.
Lender may reguire Grantor to post adequals security or & Surety bond, reasonably salie’uctory t0 Lender, to

prot 2t Lender's inierest.

Dut to Profect. Grantor agrees neither to abandon nor leave unattended the Property. Giantor shall do ali
other acts, in addition to these acts sel forth above in this section, which from the cheracter ang use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. lender may, at its option, declare immediately due and payable all
sums securedd by this Mortgage upon the sile or transter, without the Lender’s prior written consent, of all or any
pant of the Real Property. or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Propert; or any right. title or interest trerain; whether legal, beneficial or equitable; whether voluntary or
involuniary: whether by outright sale, deed. installment sale contract, land contract, contract for deed, ieasghold
interest with a term greater than three (3) years, lease~aption contract, or by sale, assignment, or transfer of any
benefic al interest in or to any lanc trust holding title to the Real Property, or by any other method of convayance
cf Real Property interest. It any Grantor 1S a corporation, partnership or limited llability company, transfer also
intludes any change in ownership of more than twenty-five percent (25%j of the voting stock, parnnership inerests
or limitxd liability company interests, as the case may be. of Grantor. However, this option shall not be exercised
oy Lender if such exercise is prohibited by ferferal law or by [llinois law. .

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

TR

T .

T L A ey h M PR 8 TR T Tt 8 vl gt m

;
¥
|
f

o

gy TN 5 T e E i e el M, Y 2, e = it

h e




UNOFFICIAL COPY




UNOFF|CIAL COPY

(Continued)

" 07-08-1936 Page 4

« Mortgage

Payment. Grantor shall pay when due (and in ail events prior 1o delinquency) all taxes, payroll taxes, speclal
taxes asszssments, water charges and sevior service charges lavied against or on account of the: I*ropeny.
and shall pay when due all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lendir under this Mortgage, except for the fien of taxes and assessments not dua, except for the Existing
indelleriness referred to below, and except as otherwise provided in the following paragraph.

Righl To Contest. Grantor may withhold piyment of any tax, assessment, or claim in connection with a good
failh fispute over the obligation to pay, 8o lcng as Lender's injerest in the Property is not AeoFardlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days aftor the lien arises or, if a
lien 15 filed, within fiteen (15) days alter Grantor has notice of the filing, secura the discharge of the lien, or it
requisted by Lender, deposit with Lender cash ar a suMicient corporate surety bond or other security
satistactory to Lender in an amount sufficient 10 dlscharﬂe the lien plus ary costs or other charges that could
accrne as a result of a foreclosure or salo under the fien. In any contest, Grantor shall defend itself and
Lender and shall satisty any adverse judgment before enforcemant against the Propenty. Grantor shall name
Lencer a8 an additional obligee uncler any surety bond furnished in the contest praceedings.

Evidence of Puyrwent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxens ur assessmen cand shall authorize tha appropriate governmental ohicial to defiver to Lander at any tims
a wrtten siatement.of *ae taxes anxi agsessmants against the Property.

Nolize of Conatruction. * Crantor shall notity Londer at feast fifteen (15} days belore any work is commenced,
any services are furnished, wi any materialt. are supﬁﬂed o the Property, it any mechanic’s lien, materiaimen's
lien or other fien could be asesried on account oi the work, services, or matenals. Grantor will upon request
o: Lnnﬁw lurnish totLendm advan;e assurances satisfactory to Lender that Grantor can and will pay the cost
ol such improvements.

aﬂgPEHTY DAMAGE INSURANCE. ‘rhe ‘olicwing provisions retating o insuring the Property are a parl of this
ortgage.

Maintenance of inaurance. Groentor ¢nat procure and maintain policies of lire insurance with standard
axtended coverage endorsements on a roplacement basis for the full Insurable value covering all
Improvements on the Real Property in an a,:o17at sufficiant to avoid application of any coinsurance clause, and
with a standard mortgagee clavse in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplabie to Lendor. Grantor shall dellver to Lender certificales of
covirage fror each insurer vontaining a stipulation.that coverage will not bg cancelied ar diminighed without a
min mum of thirty (30) days’ prior written notice to Lanvler and not containing any disclaimer ¢of tho insuror's
liab lity for failure 10 q'we such notice, Each insurance rolizv also shall include an endorsament providing that
cuvrrage in favor of Lender will not be impaired in any w2y by any act, omission or default of Grantor or any
ather person. Should the Real Property al any time becoms ‘ueated in an area desl‘;nawd by the Olrector of
the Federal Emergency Mandgement Agency a8 a speclal “nuxi hazard areq, Grantor agrees to obtaln and
maintain Federal Flood Insurance, to the extent such insuranco is-required by Lender and (8 or becomes
availabie. lor the term of the loan and for the full unpaid principai Galanee of tha loan, or the maximum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shail promptly notify Lender of any ons-or damage 1o tha Properly. Lender
may; make proof of loss if Grantor fails o do so within fifieen (15) days of the casually. Whether or not
Lender's secunly is impaired, Lender may, al s elaction, apply the frocneds to the raduction of the
lndebtedness, payment of any lian allecliyg the Property, or the reataration ord repalr of the Propoenty. it
Lender elects 10 apply the proceeds to reetaration and repair, Grantor shall repair o replace the damaged or
destroyed Impraverments in a mannar satisiactory to Lender. Lender shall, upoh selinfactory proof of such
axpenditure, Pay or reimburge Grantor from the prnceeds for the reasonable cosi ! vepalr or resioration )
Grantar is not in default hereunder. Any ‘:roceeda which have not bean disbursed witrar 180 days aflor their
reCeipt and which Lender has not commitied to the repair or restoration of tha Proparty snill be used first to
pa+ any amouni owg‘l]g to Lender under this Mortgage, then to prepay accrued interest, anr ihe remaindsr, If
an's, shall be applied to the principal bulance of the Indebladness. W Lender hoidy any proceeds after
pa/ment in full of the incdebtedness, such proceeds shall be paid to Grantor.

Unexpired Inaurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
pu-chaser of the Propprty cove'ed by this Mortgage at anz’ trustee's sale or other saie held under the
f
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ﬁ provisions of this Mortgage. or at any lorec losure sale of such Property.

‘ Compliance with Existing Indebledness. During the period in which any Existing Indebtednoss described

I batow is in effecl, comﬁ ance with the nsurance provisions contained in the Instrument evidencing such
Existing ndebtedness shall canstitute compliance with the insurance provisions under this Mortgage, 1o the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. i
4 ary proceeds from the insurance become payable on logs, the provisions in this Mortgage for division of
g rceedy shall apply only to that porlion of the proceeds nci payable to the holder of the Existing
1! - r tebtednass.

\ EXPENDITURES BY LENDER. ! Granlor fais to comply with any provision of this Mon?aga. inciuding any
: obhgation 1o maintain Exisiing Indabtednass In good standing as required below, or if any &ction or proceeding i8
commenced that would miterially affect Lemwler's intarests in the Propenty, Lender on Grantor's behalt may, but
1 ghall ot be required to, take any action thal Lender deems appropriate. Any amount that Lender expands in 80
0 doing will bear intares! at the rate providad for in the Note from the date incurred or paid by Lender to the date of
‘ repay nent by Grantor.  All such expenges, at Lender’s option, will (a) be payable cn demand, (b) be added to the
balan:e of the Nole and be apportionec among and be payable with any installment paymems to become due
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 vduring either Ii) the term of any applicable insurance golicy or 13‘) the remalningrterm of the Note, or (c) be
streated as a bailoon payment which will be tlue and [pa%a le at the Note's masurily. This Morigage also will secure
n {his aragraPh ghall be in addiion to an[ other rights or any

' remedies to which Lender may be entitled on account of the default. Any such action Ell)n ender shall not be

payment of these amounts. The rights provided for

t construer? as curing the dafault so as to bar Lender from any remedy that it otherwise would have had.

¥
i
-’mAHRANTY; DEFENSE OF TITLE. The following pravisions relaling o ownership of the Property are a part of this
1 Mortgag:.

Title  Grantor warrants that: {a) Grantor holds good and marketable title of record to the Propenty in faee
simgle, free and clear of all liens ang edicumbrancas other than those set forth in the Real Property description
or ir the Existing Indebtedness section below or in Any title ingurance policy, tite report, or final title opinion
issuxd in favor of, ard accepted by, Lender in conneclion with this Montgage, and  (bj Grantor has the full
right, power, and authority 10 execute ad deliver this Mortgage to Lander.

Defi:nse of Title. Subject to the excaption in the paraﬁraph above, Grantor warrants and will forever defend
tne title to the Property against the lawful claims of all persons. In the avent any action or proceeding is
commenced.nat questions Grantor’s thie or the interest of Lender under this Mortqage, Grantor shal defend
the action at Grantor's expense. Grartor mdy be the nominal Pany In such proceading, but Lender shall be

n the proceeding by counsel of Lender's own

cho ce, and Gramg: il deliver, or cause to be defiverad, to Lender such instruments as Lender may request
froni time to time 1o’ pe it such particination.

Corapliance With Laws. Grantar wartants that the Property and Grantor's use of the Praperty complies with
alt existing applicable taws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. - The following provisions concerning existing indebtedness (the “Existing
:Indebtedness”) are a part of this Morgiqae

Existing Lien. The lien of this Nonyaae cecuring the Indebtedness may be secondary and inferior 10 an
existing hen. Grantor expressly covenemts and agrees to pay. or see to the payment of, the Existing
Indzbtedness and to prevent any defaul on guth indebtedness, any default under the Instruments evidencing
su¢ h indebtedness, or any default under iy, security documents for such indebtedness.

;.

1

’ '

|
f}

4

H
A
¥
K

[
)

i

1
r
i
[
'
i
g
¥
1

& Oefsuil. if the payment of any installment ov.piincipal or any interest an the Existing Indebtedness is not made

8

wit1in the time required by the note evidenuing such indebtedness, or shouid a default occur under the
Insirument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the aplion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
arui this Mortgage shall be in default.

No Modification. Grantor shall not eritar inta any agreereni with the holder of any mortgage, deed of trust, o
ol er security agreement which has priority over this Mon%a @ by which that agreement Is modified, amended,
exended, or renewed without the prior writtan consent of Candar. Grantor shall neither request nor accept
any future advances under any such security agreement wiihaut tho prior written consent of Lender,

I CONDEMNATION. The following provisions relating to condemnation of (ne Property are a part of this Monigage.

Application of Net Proceads. If all or any pait of the Property is condamned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may =} its election require that all or any
crtion of the nel proceeds of the award be applied to the indebledness or the repair or rastoration of the
roperty. The net proceeds of tho award shall mean the award after ayrent of all reasonable costs,
& penses, and attorngys' tees incurred by Lander in connection with the condamaation.

Proceedings. |l any proceeding in condemnation is flled, Grantor shall promptiy notity Lender in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action and abtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entiied *e. participate in the
proceeding and to be represented ir the proceeding by counsel of its own choice, and Zrantor will deliver or
cn?tlse, totbe delivered to Lender sucn instruments as may be requasted by it from time to Yimie to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folluwing provisions

relating to governmental taxas, fees ang charges are a part of this Mortgage:

Current Taxes, Fees and Chargen. Upon request by Lender, Grantor shall execute such documents in
aidtion 1o this Mortaage and take whatever othar action is requesied by Lender o perfect and continue
cender’s Jien on the Real Property. Grantor shall reimburse Lender for all taxes, as described balow, together
with all expenses incurred in racording, perfacting or comtinuing this Mortgage, including without fimitation ail
tixes, lees, documentary stamps. and other chargas lor recording or registering this Mortgage.

Taxes. The !ollowinF shall constitu-e 1axey to which this section applies: (a) a specific tax upon this lype of
Mongage or upon all or aé‘J part of the Indebtedness secured by this Merngage, B)) a specitic tax on Grantor
vhich Grantor is autharized of required to deduct from paymenta on the Indebledness secured by this type of
Mortgaq_c; {c) & tax on thig lype o Mort?ﬁge chargeable againsl the Lender or the holder of the Note; and gl)
éa specific tax on ail or any portion of the Indebledness or on payments of principal and interest made by
aramior.

$ubsequent Taxes. |l any tax by which this section applies is enacted subsequent tp the date of this
Martgage, this event shall have the same effect as an Event of Default (a8 defined below), and Lender may
izxercise any or all of its available remudies for an Event of Default as provided helow unless Grantor either
ta} pays the 1ax before it becomes delinquent, or (b) cantests the lax as grovldad above in the Taxes and
‘-:eiws gecnon and deposits with Lender cash or & sulficiant corporale surety bond or othar security satisfactary
o Lender, .
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+SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Moriyage 88 &
i, security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a &ecurity agreemen! to thy extent any of the Property
constitutes Tixtures or other persans! properly, and Lender shall have ail of the righte of a secured parly under
thae Uniform Commercial Code as amantied {irom time to time.

Securily interest. Upon request by Lander, Gramtor shall execute financing statements and take whatever
ather action is requested by Lender 1o porfect and continue Lender's securily intarest in the Rents and
Porsonal Property.  In addition to recordin’g‘ this Mortgage In the real property recnrds, Londer may, al any
ume and withoui funher authorization from Geantor, e executed counterparts, coples or reproductions of this
Mortgage as a financing staternent.  Grantor shall reimburge Lender for all expenses incurred (n perfeciing or
conlinuing this securily interest.  Upan default, Grant~r ghall assemble the Parsonsal Pfopfmr i a manrer and
al a place reasonably convenient 1o Grantor and Lender and make it avallable to Lender within three (3) days
alter receipt of wrillen demand from Lender.

Addresses. The mailing addresses o Grantor (debtor} and Lender (securéd parnty), fram which information
concerning the sacurity interest granted by this Mon%aga may be obtained (each as required by the Uniform
Commercial Crda), are as stated on tha firgt page of this Mortgage.

FURTHER ASSURGNIES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and
' attorney~in-fact are a.pnt of this Mortgage. :

Further Aasurances. At any lima, anu from time to tims, upon request of Lender, Grantor will make, exacule
and detiver, or will cause 12 be made executed or dalivered, to Lender or to Lendar's designea, and whn
requested by Lender, caust: 1o be filed, recorded, refiled, ur rerecorded, as the case may be, at such timis
and in such offices and £laces as Lender inay daem appropriate, any and all auch mortpages, deeds of trust,
secunity deeds, securily agreamants, finascing statements, continuftion statements, instruments of furthar
assyurance. cantificates, and othac gucuments as may, in tha sofe opinfon of Lander, ba naecessary or dosirable
in order to effectuate, complete, perfaii continue, or preserve (e) the obligalions of Grantor undor the Note,
this Mortgage. and the Related Documents, and (b) the liens and security interests creatod by this Mormm;‘o
an the Properly, whether now awned_or noreatter acquired by Grantor, Unlaas prohibited by (aw or agreed to
the contrary by Lender in writing, Ganiri shall reimburse Lender for all costs and expenses incurrod in
connection with the matters refarred to in (s oaragraph.

Attorner-in—Fqci. It Grantor falls to ¢o ary <f the-things referrad to In the praceding paragraph, Lender may
da so for and in the name of Grartor and & Geantor's expeneo. For such purposes, Grantor horeby

irrgvacably appairts Lender as Granlor's attorney-iisfact for the purpose of making, exetuting, duﬂvmmF.
0

hhing, recording, and deing alt other things as may Le necessary or desirable, in Lender's solo opinion,
accomplish the matters referred to (n the praceding parae:egh.

FULL PEHFORMANCE. It Grantor pays all the indebtedness whe due, and otherwise parforms all the obligations
imposed upon Grantor under this Mortgagie, Lander shall execuie and deliver 10 Grantor a suitable satisfaction of
tnis Mortgage and suitable statements of termination of any -Faiancing statement on filg evldencinf] Lander’s
security interest in the Rents and the Personal Property.  Grantor will pay, if permitted b* applicable law, any
reasonable termination lee as determined by Lender from time to tine.. Il nowever, payment I8 made by Granior,
whether volunta_rih{ or otharwise, or by guaraniar or by any third panty, cnin? Indebtedness and thereatier Lender
is forcud to remit the amount of that payment ‘a) to Grantor's trustee in bankrap'cy of 1o any similar person under
any feveral or stale bankruptcy law of law for the relled of debtors, (b) by reaussa-of any judgment, dacree or order
of any caurt or administrative body having jurlsdiction over Lander or any of Lendes's propsrty, or (c) by reason of
any settiement or comprise of any claim made by Lender with any clalmant (inciuding without limitation Grantor),
the inifebtedness shall be considerag unpaid for the purpnse of enforcement of this Zioitgage and this Mortga

shall continue lo be wilpcliva or shall be reinstated, as the case may be, notwithstanding 2y cancellation of this
Mortgage - of any note or other instcument or agreement evidencing the Indebledness and the Property will
continJe tc secure the amount repaid or recovered to the same axtent as if that amount navar had bean origlnally
receivad Ly Lender, and Grantor shall be bound by any judgment, decres, order, seltie:nent or compromisa
relating to he !ndebtedness or to this Mortgagje. :

DEFAULT. Each of the following, at the optlon of Lender, shall constitute an event of dafault ("Event of Dafaul™)
under this Vortgage: ‘

Delaul: on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Defauit on Other Paymenis. Failure of Grantor within the time required by this Mortgage to make any
payrlne 1t for taxes or insurance, or any cther payment necessary to pravent flling of or to effect discharge of
any lien.

Compilance Detfaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contai 1ed in this Mortgage, the Note or ir any of the Relatad Documents. »

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor ynder this Mon&age. the Note or the Related Documents is false or mislending in any material
raspedct, either now or al the tirre made or furnished.

Defeclive Collateralization. This Mnrt‘gnge or any of the Related Documents eases to be in full torce and
effect {including failure of any collateral documents to create a valid and parfacted security interest or lien) at
any tina and for any reason.

Deatt or insolvency. The death of Grantor, the insolvency of Grantor, the aPpolmmem of a receiver for any

part ¢f Grantor's })roperw. any assignment for the benelit of creditors, any type of creditor workout, or the
any proceeding under any bankruptcy or insolvency laws by or against Grantor.

e I o O N
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Foreclosure, Forfeiture, etc. Commencemsnt of loreclosure or forfeiture proceedings, whether by judicial
by any governmenial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or
in the event of a good faith

agency against any of the Property. However, thig subsection shall not a?p!r 3
dispute ty Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteitur2 proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

cr a surey bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the 1e.08 0f any other agreement belween
Grantor and Lender that is not remedied within any grace period Provided therain, including withoul limitation
any agrement concerning any indebtednass or oiiter obligation of Grantor to L.ender, whather existing now or

later.
Exieting Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebledness, or commencement ¢f any suit or other action to ftoreclose any

existing ien on the Propeny.
Evenis ,\Mectirq Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtec nassr any Guarantor gies of becomes incompetent, or revokes or disputes the validity of, or liability
under, zny Guaranty of the Indebtedness. Lender, at its option, may, but shall nat be required o, permit the
Guarant »r's estale-to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lerdec.and, in daing so, cure the Event of Default.

Righ! to Cure. )t such 2 failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mqrt%m: within the preceding twelve (12} months, it may oe cured (and no Event of Detault
will hayi: occurred) it Grarsor, afier Lender gends written notice demanding cure of such failure: (a) cures the
tailur 2 vathin fifteen (15) daye, or (b} if the cure requires more than fiteen (35) days, immediately initiates
steps s fficient to cure the *2iure and thereafier continues and completes all reasonabla and necessary steps

sufficiert to produce compliance as s00n as reasonably practical.

RIGHTS AMD REMEDIES ON DEFAULTY. Ubon the occurrence of any Event of Default and at any time tharealter,
Lender, it -{s option, may exercise any one or more of the following rights and remedies, in addition 1o any other

rights or rernedies provided by law:
Accelerate Indebtedness. Lendar shall have the right at its option without notice to Grantor to declare the
entira { idebtedness immediatelv due and payadlz, including any prepayment penaliy which Grantor would be

require | 10 pay. . .
UCC R:medies. With respect to all or anr part of ine Personal Property, Lender shall have ali the rights and
remadi is of a secured party under the Uniform Corvmercial Code.

Collec! Rents. Lender shall have the right, without natice to Grantor, to take possession of the Praperty and
collect the Hents, unc!udinq amounts past due and unoceid. and apply the net procesds, over and above
ndebtedness In lutherance of th's right, Lender may require any tenant or other

Lender 5 costs, against the '
user o the Property to make payments of rent or use fees dirertly to Lender, [ the Rents are collected by

Lenden, then Granfor iffevucabir designates Lender as Gramor's anorney-in-~fact to endorse instruments
he name of Grantor and to negot'ala the samne and collect the proceeds

receivi d in payment thereof in ( .
ayme nts by tenants or other users to Lender in response to Lender's cemand shall satisfy the obligations for

e mtant . V0 Loa ¥
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;{ whl{:h_ the payments are made, whether or not any proper grounas for the demand exisied. Lender may (&
v exercine 18 righis under this subparagraph either in persan, by agent, or tv ougt, & receiver. &N
: Mortgigee in Posseasion. Londer shall have tha right to be placed as marizagee in possession or 1o have a 47
1 recaly- o appointed 10 take possession of all or any pan of the Property, with the power to prolect and preserve <
4 the Property, 1o operate ths Propeity pracading foreclosure or sale, and to collec! the Rents from the Property ¢
i antd ¢pply the proceeds, over and above the cost ol the recebvershig, againgt <he Indebtedness. The 0
ded by lew. Lender’s right to the E.tJ)

3'1 mong 1gee in ?ossessuqn or recaiver may serve withou! bond It parmi
j apporment of a receiver shall exist whether or not the apparent value of tha F.onerty exceeds the

Indetyredness by & subsiantial amount.  Employment by Lender shai! not disqualily a paread from serving as a
J rCavar.
' Judic al Foreciosure. Lender may oblain a judicial decres fareclosing Grantor’s interast it 7% or any part of

the Property.

J Deficiency Judgment,

\ renai 1ing in the Indebledness due to Lender ater application of all amounts rece

[ rights provided in this saction.

! Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

| avatlable at law or in equity.

! Sefe of the Property. To the extent permitted by applicable law, Grantor heretly waivas any and all right 1o

L have the properly marshalled. (n exercising IS rights and ramadies, Lender shall be freo 10 sell all or any pan
of the Propesty together or separately, in one sale or by separate sales. Lender shaill be entitled to bid at any

publi: sale an all or any portion of the Propery.

It permitted by applicable law, Lender may obtain a ]]Léggr?%% {gr anyro;fgﬂcl?rtwgg
a exercise o

public sale of the

J Natice of Sale. Lender shall give Grantor reasonaldle notice of the time and place of a,ne(
! Porsonal Propany or of the time alter which any private sale or ather intended disposition ol the Personal
! Propanty is to be macde. Reasonable notice shall mean notice given at least ten (10) days before the time of

| the sale or digposilion.
Walver; Election ol Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
‘. constitute a waiver of or prejudice the party’'s rights otherwise {0 demand strict cumPII nce with that provision
| o any other provision. Election by Lender o pursue any remedy shall not excly

i

i

e pursuil of any other
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{' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
ﬁ AGREES TO ITS TERMS.

GRANTOR

coctrse _dlee

INDIVIDUAL ACKNOWLEDGMENT

I STATEOF ___L£L /.00y )
; y ) 88
i COUNTY CF (g i ). )

1‘51 On this day before me, the undersigned Notary Public, personally appedred Dorothy Harrison Revocable Trust
I Agreement #3, to me known to be the indivisuzl described in and who executed the Ma'tgage. and acknowledged
thal ne or she signed the Mortgage as his or her ree and voluntary act and deed, for the uses and purposes

therein mentianed. ,
T /] (/ Y4

Given uncer my hand ano officia) seal this L4 dayof / { L %I R Y/

( ¢

e )
{wzidin
Vil - “ A hAddsAL »AQAAA

Notary Pubslic in and for the Stale of “ , OIEFIFIIC!!AILEI %gg‘ o :

My commission expires 1 NOTARY PUBLIC. STATE OF LINOIS :
w v Vﬂ"a A 4 ve

e prag o

7 LASER PRO, Reg. U.S. Pat. & TM O, Ver. 3.21 {¢) 1996 CF! ProServices, Inc. Al rights reserved
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