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1. ASSIGNMENT. In considera‘,on ol the Ioan evidenced by |hn proriieory note or credh agresmant described (D
above (the “Nole), Grantor absolutely assigns to Lender all of Grantor's intsioct /n the leases and tenancy agreements (
{the "Leases") now of hereafter executed which relate to the real property desciibza in Schedule A which s ariached 10 1.
this Agreement aind Incorporaled hereln by this reference and any Improvemers; iccaled thoreon (tho "Premises”)
Inciuding, but not limited 10, the leases desctibed on Schadule B attached hersio and Icorporated herain by roference.
Thig Assignment s to be broadly construed and shall encompass all rights, benefits and-adventages to be derived by the
Grantor trom the Leases including, but not limited o all rants, issues, income and profits arle ng from the Leases and
rgnewals thereol, and ail security depashs paki under the Lenses. This Assignment Is an absuirs 23slgnment rather than
an asslgnmant (or secirity purposss only.

2. MODIFICATION OF LEASES. Grantor grants to Lander the powor and authority to modify the *srms of any of the
Leases and to surrender or tarminate the Leases upon such terms as Lender may determine, g
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3. COVENANTS OF GRANTOR. Grantor covenants and agreas that Grantor will; . ,. -
a. Observe and perform all the ohligations Imposet upon the landiord under tha Laasas.
b. Relrain from discounting any future rents or executing any {uture assignment ol the Leases or collect any renls Ins
)]

advance without the writlen consent of Lender.
c. Perform all necessary steps to malntain the security of the Leases for the benstit of Lender including, ¥ requested, C-‘l

the perlodic submissfon to Lander of raports and accounting information relating to tha recelpt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

. Exacute and deliver, at the recuest of Lender, any assurances and assignments wlth respact to the Loases as
Lendar may perlodically require. e

4. REPRESENTATIONS OF GRANTOR. Grantor reprosents and warrants to Lender that:
a Ehe tenants under the Loases are current i all rent payments and are not in default undar the terms of any of the
Bases.

b. Each of the Leases is valid and enforceable according to its tarms, and there are no claims or defenses presently
axisting which could ba asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
¢. Mo rents or security deposils under any of the Leases have previously been assigned by Grantor to any party

ather than Lender.
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d. Grantor has not accepled, and will not accept, rent in excess of one month In advance under any of the Leases.

0. Grantor has the power and authority to execute this Assignment.

f. Grantor has not performed any ac! or executed any Instrumerit whic?r@@, Lender f:om collacting renty
and taking any other action under this Assignment. Sl 'T\m)f.‘ L .

8. GRANTOR MAY RECEIVE RENTS. As long as there is no dnfault under the Note described above, the
Montgage securing the Note, thls Agreamant or any other prasent or future obligation of Borrower or Grantor to Lender
Obligations*), Grantor may collect all rents and pralits from tha Leages when due and may use such proceeds in
rantor's business operations. However, Lender may at any time’ re Grantor 1o dapasht ali rents and profits into
an account maintalned by Grantor or Lander ot Lender's institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligetions,
Lander may at Its option take possession of the real property angl the improvements and have, hoid. manage, (ease
and operata the Pramizes on terms and for a period of time that Lender deems proper. Lender may proceed to coilact
and recelve all rents, Income and prolils fromn the Premises, and Lender shall have full power to periodically make

_ alterations, renovations, rapalrs or replacements to the Premises as Lender may deem proper. Lender may apply all

%

rants, income and profits to tha payment of the cost of such alierations, renovalions, repairs and replacements and
any expenses Incidant 1o taking and retaining possession of the real property and the management arnxi operation of
the real property Lender may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessmants and olnz: lishs which may accrue. The expense and cost of these aclions may be paid from the rents,
issues, Income and pron's received, and any unpaid amounts shall be secured by the Nate and Mortgage. Thess
amounts, together whiv siomeys’ 1ees, legal expenses, and other costs, shall becoma part of the indebtedness
secured by the Mongage ci< inr which this Assignment Is given.

7. POWER OF ATTORNE ¢, -Grantor irrovncably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's uglion. upon ‘aking possassion of the real property and improvements under this Assignment, to
lease of ro-leuse the Premises or any-parl thereof, to cancel ang modify Leases, evict tenants, bring or defend any
sults In connection with the possessior ol tha Premices in the namé of either panty, makoe repalrs ag Lender deems
appropriate and perform such other acts In_cconnection with the management and operation of the real property ard
improvements a8 Lender may deem projier. ‘The receipt by Lender of any rants, income or profits under this
Assignment after institution of fareclosure pruneedings under the Mortgage shall not cure any default or affect such
proceadings or sale which may be held as a resuli o such proceedings.

6. BENEFICIAL INTEREST. Lender shall not b upiigated to perform or discharge any obligaticn, duty or liabllity
under the Leases by reason of this Assignment. Grantor herebv agrees to indemnify Lender and to hold Lender
harmiess from any and all llahle. loss or damage wilch Lender inay !ncur under the Leases by reasor of this
Assignment and from any and all claims and demands whate<oever which may be asserted agalnst Lender by reason of
any alleged obligations or undentakings on Lendar’s part 10 pertorm or discharge any of the terms or agreements
containad in the Leases. Should Lender Incur any liability, loss rdamage under the Leases or under or by reason of
this Assignment, or in the delense of any such claims or demands (e emount of such loss, Inciuding costs, leyal
expansas, and raasonable altorneys’ tees shall be secured by the Mor gage and for which this Assignment was given.
Grantor agrees 10 reimburse Lander immediately upon demand far any svch costs, and upon fallure of Gramtor to do

* 80, Lender may accelerate and declare dus all sums owed 1o Lender under any of the Obiigations.
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9. NOTICE TO TENANTS: A written demand by Lender to the tenants unUsi the Leases lor the paymant of rants
or written notlce of any default claimed by Lender under the Leases shall be sufriciant notice to the tenants 0 make
luture paymants of rents directly 1o Lender and to cure any default under the Leases withaut the necessity of further
consent hy Grantor, Grantor hereby releases the tenanis from any llability for any rents paid to Lender or any aclion
taken by the tenants at the diraclion of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepu@te and independent
from any obligation contained in the Mnrlgagre and may be &nforced without regard to wheinzs Lender Institutes
foreclosure proceedings under the Morigage. This Assignment Is in addition 1a the Mortgage shafl no! affact, diminish
or Imgalr the Mortgage. However, the rights and authority grantad in this Assignment may ba exerciesal 'n conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreemant must be contalned in a writing signed by Lender. Lender may perorm ary of Grantor's

. obligations or delay or fall to exercise any of its rights withou! causing a waliver of those obligations or righls. A walver
* on ahe occasion shall not constitite a waiver on any other occasion. Grantor's obligations uncar this Agreement shail

not be affected f Lender amends, compromises, exchenges, falls to exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, thind party ar collateral.
Grantor walves any right to a jury triai which Grantor may have unier applicalile law.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Monpage is

~ extended because of a modification, renewal or extension of the secured indebtedress, this assignment shall be

a'stomatically extended to the naw maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basis throughout all renewal and extension periods until such time as the underying indebtedness
hag been retlred and pald In fuil.

13. NOTICES. Any notice or other communication ta be provided under this Agreement shall be in writing and sent
1o the parties at the addresses Indicated in this Agreement or such other address as the parties may designete in

writing from tima to time.
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14, SEVERABIUTY. If any provision of this Agreement violales the law or Is ﬁnenfmceable, the rest of the
Agreement ghall remain valid. . -

15. COLLECTION COSTS. )f Londer hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreament, Grantor agreas to pay Lender’s attcrneys’ ees, legal expenses and collection costs.

18. MISCELLANEQUS.

a. A defauit by Grantor under the terms of any of the Lease which would entitle the tanant theretinder to cancel or
terminate such Leass shall ba deomed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's opinion, such default results in the impairment of Lender's securlty.

. A violation hy Grantcr of any of the covenants, representations or provislons contained In this Assignment shall
bo deemed a dafaull under the terms of the Nota and Mortgage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lander and thelr respective
sticcessors, assigns, trustees, recelvers, administrators, personal representatives, legalees, and daevisees.

. This Agreement shall be ?ovemed by the Jaws of the state Indicated in *he address of the real property, Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
property /. the avent of any lagal proceeding under this Agreemant.

. This Agresment is execuled for _ business —— -..purposes. Ali relarences to Grantor in this
Agresment shall include all persons signing below. If there is mora than one Grantor, their obligations shall be
joint and saverel. This Agreement and any related documents reprasent the complete and integrated
understeading astasen Grantor and Lender penaining to the terms und conditions of those documents

. ADDITIONAL TERMS.

s

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AMD AGREES TO THE TERMS AND ) -
CONDITIONS OF THIS AGREEMENT. i

Daled: APRIL 10, 199%
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Stateof ... Siate of -

- SS. 48, ’
County of — __E ™ k‘.".._______,,,____, ) County of — ) N ‘

| Mot vendegs ?Jf-“-'{ — ... —a notary The foregaing Instrument was ackncwledged befora me
public In and for sald Q nt In the Slate al?r%?ald DO this — by
foid s

HEREBY CERTIFY that { .
personaily known to ma to be |he sama person LS _
whose name # ___ . _ . __ subscribed to the foregoing as — — -
instrument, appeared befare m F thls day in person end
acknowledged that . he'| .——— _signed,
sealed and delivared the sald instrument as +L»¢v ___ on behalf of the —
frea and voluntary act, for the uses and purposes herain set

torth.

it "
leag c(er my hand and cfflclal seal, this 'Q,.L day Given under my hand and officlal seal, this.__. __ day
- of

- “a J‘ﬂ\-’.t"z'\« ~— '
l\‘olerv Ptjé Notary Public

N
! ‘({t”_w_ Commissicin expires: -

NOTARY PUBLIC STATE OF {LLINOIS SCHEDULE A
| MY COMMISSION EXP. DEC 13775

The street address of the Property (it ar.)hcable) is: 3516 W. Armitage
Chicago, IL 60647

Permanent Index No.{s): 13-35-231-016

| .‘ The legal description of the Proparty is:

‘ ~ d -
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1OT 109 IN THE SUBDIVISION OF THE SOUTH 1/4 OF THE WEST.1/3 GF THE NORTHEAST 1/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIKD PRINCIPAL MERIDIAN, IN
1t Q00K QOUNTY, ILLINOIS,
O i
l’.’ Y ?\I_“q.l‘-‘ ‘
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gon/PFostexr Bank, %5225 N, Kedxia Ave., Chicago, IL

Afer recording return to Lender,
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