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This 1nstrument was prepared by, 4 2

____SEGOND. FERERAL, SAVINGS. AND..LOAN ASSOCTATION
e OF CHICAGO

LA 758

3560 Wear 26th Street
Chicago Illinols 60623

VULTIFAMILY MORTGAGE.
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(Securiry tor construction Lo Myisement) 96340730

i
b THIS MORTGAGL herewn 'instrument™) 1s mude this day of 419 .

Mdns;ugurr&am or. GELAGIO ANDRADE.A. BAGUELOR. AND. CATALINA. ANDBARE, A, SPARSTRR . AND, ARMANDQ . ANDRADE . A
RACHE LR whose address 13

. A58, 8, RIDGEWAY.. CRICAGO. . ILLINOLS .. 60623 (herein "Borrower ), and the

\Morgages. ... SECOND. FEDERAL. SAVINGS AND..LUAN. ASSQCIATIAN OF. CHLCAGQ :
e Y e CORPORAT.ION otgatuzed and cxvating under the laws
ot UNLTED STATES OF AMERICA | whose address 1s 3960 NEST, .2.61'“..STMP‘:I.,.GHIQAW....1%4].& H0623.........
{herein “Lender"s,
. WHEREAS, Norrower s mdebted to Lender in the prncipal sum of, EIGHTY. NINE. THOUSAND! 81X, WUNDRER. ANR. 00/00
.............................................. e, Dollars, which indebtedness is evidenced by Borrower's note dated - -
o AERIL LY 1994 theretn *Note™). providing for monthly installments of principal and interest, with the balance of the

indebtedaess, :f aot svoner pard, due and payable on ...M{l}ll.‘ir.h..lﬂ?f: : .
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Te SECURE TO LENDER (a) the repavment of tae :ndebtedness evidenced by the Note, with interest thereon, and afl* :
repewals: exiensions and meditications thereof; (b} the repayment of any future advances, with interest thereon, made by L2ader
t0 Borrower pursuant to paragraph 30 hereof theretn "Furitre Advances™); (¢) the performance of the covenants and agreements
of Borrower comained in 2 Construction Loan Agreement between Lender and Borrower dated if any,
as provided in paragraph 15 hereot: rd) the payment of all other sums, with interest therson, advanced in accordance herewith o
protect the security of this Instrument; and (e} the performance of the covenants and agreemens of Borrower herein containea,
Borrower does hereby mortgage, grant, convey and assign to Lender {the leasehol2 estate pursuant to (here:n "ground Jease™

. between and o e, recorued 1
(0*] the ‘ollowing Jescribed property locared 1n
State of Ilinois:

Lot 24 in Hair and Getchell's Subdivislon of Hlock 10 in Charles C. Mowry's Subdivision of .
the East } of the Northwest } and the West } of the West ! of the Northeast } of Section 26,
Township 39 Norih, Range 13, Baat of the Third Principal Meridian,in Cook County, Illinois

Permanent Index tax f 1o 26 115 001}
Commsonly known as 2401 S. Rideeway Chicago I1llipnois 6062]

- 96565958
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© ¥ TOGETHE! with all buildings, improvements, and (enements now or hereafter erectad on the property, and ail
‘ hcrcmhirc or hereatt :r vacated alleys and streets abutiing the property, and all casements, rights, appuctenance, reats, royalties,
mumrﬂ, oil and gas nights, and water stoek appurtenant to the property, and aif fixtures, machinery, equipment, engines, boilers,
incizedttors, buildin : materials, appliances and goods of every nature whatsoever now or hereafter located in, or on, or used, or
icténdéd 1o be used n connection with the propenty, including, but ot limited to, those for the purposes of supplying or
distritfing teanung, cooling, electricity, gas, water, air and light; and all ¢levarors, and related machinery and equipment, fira
prevesion and extit guishing apparatus, secunty and access vontrol apparitus, plumbing, Lath wbs, water heaters, water closets,
sinks,fsnges, stove , reftigerators, dishwashers, Jdisposals, washers, dryers, awnings, storm windows, storm doors, screens,
biindgkhades. curt: tas and surtun rods, mirrors, cabinets, paneiling, rugs, atached floor coverings, tumiture, pictures,
intensas, ‘rees and Mants, and :all of which, including replacetnents and additions thereto, shail be decmed
to e and remaun 4 sart of e ceal propenty covered by this lostrument; »nd Al of the toregoing, together with said property (or
the |gasehold estate i the svent this (nstrument is on a leaschold) are herein reterred to as the "Property”.
% Borrower cavenants thas Borrower is lawtully seised of the estate tiereby conveyed and has the 1ight 1o mortgage, 3rant,
convey and asstgn 'he Property (and, if this lnstrument is on u leasshold, that the ground lease is in fuli force and etfect without
mocification except 18 apted above and without default on the part of either lessor or lessee thereunder), that the Propenty is
unencumbersd, anc that Borrewer will warraat and defend g:nerally the title to the Property against all claims and demands,
subject (0 any easeraents and cesiricrions listed in a schedue of exceptions to coverage in any ltle insurance policy insuring,
Lender's interest in the Property.
. :
Uniform Covenaat.. Borrower and Léndey covenant and agree as follows:

¥
. PAYMENT OF PRINCIPAL AND INTERYEST. Borrower shall promptly pay when due the principal of and interest cn the
indebtedness evidenced by the Note, any prapayinent.and late charges provided io the (Note and all other sums secured by this
{ostrument.

P
1, FUNDS FOR TAXERS, INSURANCE AND OTHEX CHARGES. Subject to appiicable law or to a written waiver b
Lender, Borrower shail pay (o Lender on e day montaly iasiallments of principal ot interest are payable under the Note {or on
another day designated in writing by Leaders. untl the Note 1s pud 1 full, a sum (herein "Funds") equal to one-twelfth of (a)
the yearly 'vater and sewer rates and taxes and assessments which wy e ievied on the Propenty, (b) the yearly ground rems, if
any, {c) the vearty premium instatlments for {ire and other hazard insuranes, rent loss insurance covering the Property as Lender
may require pursuant 1o paragraph 3 hereot, (&) the vearly premium instalinents for mortgage insurance, if any, and (e) :f this
{asrwwaent is on a icasehold, the vearty fixed rents, if any, under the zround iesse. all as reasonably estimaced initially and from
;ime io lime by Lender on the basis of assessments and bills and reasonable ¢simatesthereosr, Any waiver by Leader of a
~equirernent that horrower pay such Funds may by revoked by Lender, i Lender’s soic discretion, & any time upon notice in
writing to Borrower, Lender may tequire Borrower to pay to Lender o advance, sucii <iher Funds for other 1axes, charges, -,
~regvums, ussessments and impositions @ connection with Borrower of the Property whick Lrader shail reasonably deem
.ecessary fo protect Lender’s interests (herein "Other Impositions'). Unless otherwise provided by applicable law, Lender may, -
require Funds for Other {mpositicns to oe pud by Borrower in a lump sum or in periodic instaliients, at Lender’s option.

The Funds shal{ by held in a6 wstrstontss the deposits or accounts of which are insured or guararteec by a Federal or sixe
agency (including Lender tf Lender is such an instingtion). Lender shall apply the Funds to pay smd caee, mots, taxes, '
assessments, insuraacs premiurms and Other [mpositions so long as Borrower is not in breach of any covepor.or agreement of
Barrower it thus [nstrument. Lender shail make no charge for so holding and applying the Funds, analyzingsrid account or for
veritying and compiling sud assessments and bills, unless Lender pays Borrower interest, earnings ur protits on the Funds and
applicable law permuts Lender 10 make such a charge. Borrower and Lender may agree in writing at the time or execution of
thiz [psrrument ‘hat interest vn the Funds shall be paid to Borrower, and unless such agreement i3 made or applicable law
requires interest, eamings ot pofits to be paid, Lender shail not be required (o pay Borrower any interest, eamings of profits on
thg Funds. Lender shall give 1o Bortower, without charge, an annual accounting of the Funds in Lender's normal format showing
credits and debuts o the funds and the purpese for which each debit 1o the Funds was made, The Funds are pledged as additional
security for the sums secured by this [nstrument.

i the amount of the Funds held by Lender at the time of the annual accounting (hercof shall exceed the amount deemed
ngcessary by Lender to provide tor the payment of water and sewer rates, taxes, 18SeSSMENts, insurance premiums, rents and
Other [mposition, as they 2] due, such excess shall by credited 10 Borrower on the next monthly instaiiment or inscallments of
Funds due. If &t any time the amount of the Funds held by Lender shall be less than the amount Jeenied necessary by Lender to
pay water 1nd sewer rales, [AXes, iSSESSMEQIs, i0SUrANCS premiums, cenis and Qther [mpositions, as they fall due, Borrower shall
pay 1o Lender any amount necassery to make up the deficiency within thirty days after notics form Lezder to Borrower - ,
requesting payment thereof, '
I:
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Upon Borrower's breach of any covenant or agreemen: of Borrower in this Instrument, Lender may aoply, in any amount and
in any order a3 Lender shall determine in Lender’s sole diseretion, wiv Funds held by Lender al the time of application (i) to pay
rates, rents, raxes, assessments, insurance premiums and Other Imposilions wiiuch are now or will hereaster become due, or i)
23 a credit against sums secured by this lustrument, Upoa payment in full of all sums secured by this Instrument, Leoder shall |
promptly retund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Uniess applicable law provides otherwise, all pavments received by Lender form Borrower
under the Nate or this [ostrument shall be applied by Lenides in the {oliowing order of prioriry: (i) amounts payable to Lender by
Borrower under paragraph 2 hereot’ (ii} interest payable on the Note: (iii) principal of the Note; (iv) interest payable on advances
made pursuant (o paragraph 8 hereof; (v) principal of advances made pursuant to paragraph 8 hereor; (vi) interest pavable on any
Furure Advance, provided that if more than one Fiture Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Fuqure Advances in such order as Lender, in Lender’s sole discretion, may determine: (vii)
principal of apy Future Advance, provided that if more than one Funire Advance s outstanding, Lender may apply payments
received among the pripzipal balances of the Funure Advinces in such order as Lender, in Lender's sole discretion, may
determune: and (viii) aoy ccher s.ms secured by this Instrument ip such order as Lender. at Lender’s oprion may determine:
provided, however, that Lerder may, at Lender’s option, apply and sums payable pursuant to paragraph 8 hereof prior tw interest
on and principal of the Note, our such application shail not atherwise affect the order of prionty of application specified in this
paragraph 3.

4, CHARGES; LIENS, Borrower sha] say all water and sewer rates, rents, taxes, assessments, premiums, and Other
Impositions attributable to the Property at Lriier’s option in the manner provided under paragraph 2 hereof or, if not paic in
such manper, by Borrower muking payment,“vien due, directly ro the payee thereof, or in such other manner as Lender may
- designate in writing. Borrower shall promptly furrish to Lender all netices of amounts due under this paragraph 4, and in the
~ event Borrower shall make payment directly, Borrowe: shail promptly furmush 1o Lender receipts evidencing such paymeats.
:._'Eonower shall promptly discharge any lien which has, ¢ nav have, priority over ar squality with, the lien of this Instrument,
**and Borrower shall pay, when due, the claims of all persors sepplying labor or materials 1o of in connection with the Property.
Without Lender’s prior written permission, Borrower shall not pliow any lien interior to this instrument to be perfected against
the Property.

5. HAZARD INSURANCE, Borrower shall keep the improvements na cxisting or hereafter erected on the Property insured by
cartiers at all times satisfactory to Lender against loss by fire, hazards inciider within the term "extended coverage”, reat loss
and such other hazards, casuaities, liabilities and contingencies ag Lender (and i1 this [nstrument is on o leasehold, the ground
lease’ shall require and in such amounts and for such periods as Lender shall require. | All premiums on inswrance policies shall
be paid, at lendec’s option, in the mapner provided under paragraph 2 hereof, or by Torrower making payment. when due,
djpectly 10 the curier, or in such other manner as Lender may designate in writing.

- All insurance policies and renewals thereof shall be i a form acceptzble to Lender and ska’i-include a standard mortgage clause
intavor of and i form acceptable to Lender. Lender shall have the right to hoid the policies, ind Borrower shal! prompily
furnish to Lender ail renewal notices and af} receipts of paid premiums, At least thirty davs prior 1o'the exptration date of a
policy, Borrower shall deliver (o Lender a renewal policy in jorm saustactory to Lender. if this Instminrat is on a leasenold.

« Borrower ail fumnish Lender a duplicate of af} policies, renewal rotices, renewal policies and receipts of mav premiums if, by ¢p
+_, virrue of the ground lease, the originals thereor may not be supplied by Borrower to Lender. N
. [n the event of loss, Borrower shall give immediate written notice o the insumace carmer and 1o Lander. Borruwer hereby Ly}
- Authorizes and empowers Lender as antorney-in-fact for Borrower 10 mitke proof of loss, to ~djust and compromise znv clam g

96566958

- under insurance policies, to appear in and prosecute any acticn ansing from such insurance policies, 1o coliect and receive
. insurance proceeds, and to deduct therefrom Lender's expense incurred in the collection of such proceeds; provided however, P
" that nothing contained in this paragraph 5 shall require Lender to incur any expense or take any action hereunder, Sorrower =y
further authonizes Lender, at Lender's option, (a) to hold the balance o such proceeds o be used o “eimburse Borrower for the
cost of reconstruction or repair of the Property or (b) to apply the balaiice of such proceeds to the payment of the sums secured
by this [nstruzmen*, whether or not then due, in the arder of zpplication set forth in parsgraph 3 hereof (subject, however, 10 the
rights of the lessor under the ground lease if this Instrument is on a [eanehald).
If the insurance proceeds are held by Lender to reimburse Borrower far the cost of restoration and repair of the Property, the
Property shall be restored 1o the equivaient of its original condition or such condition or such other condition as Lender may
approve in writing. Lender may, ot Lender's option, condition disburse:nent of said proceeds an Lender's approval of such plars
and specifications of an archiwect satisfactory to Lender, contractor's cost esiimates, architect’s certificates, waivers of liens,
sworn statements of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
application of paymenrs, and satisfaction of liens as Lender may reasonchbly require. If the insurance proceeds are applied (o the
paymeat of the sums secured by this Insrrument, any such application ot proceeds (o principal shall not extend o yostpooe the
due dates of the monthly installments referred 1o in paragraphs | and 2 aereof or change the amounts of such installments. [f the
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Pru;}h;gy i sold pursuant to patagraph 17 hereol ot if Lender acquires title to the Property, Lender shall hive all of the right,
. tifle Jhd inserest of Borrower n and 1o any wsurance policies and uneaned prenyums thereon and in and (o the proceeds
s tcusé\ng torm any damaye 1o the Property prior to such sale or acguisition,

{ o

6; MRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower () shalf not comumit waste ar permit
jmp‘!nncm or detertoration of the Property, (b) shall not abandon the Properiy. 1) shall restoce or repair prompily and in a good
and \porkmaniike manner al or any part uf the Praperty to the equivalent of its origmal condition, or such other condition
{enfér may pprove in writng, i the event of iy danage, ijury or loss therelo, whether ar not iusuranes proceeds are
avi dole to cover 1n whole or 1 part the costs of such restorasion or cepe, () shall keep the Propeny, including improveiments,
fixtuees, cyuipnient, machinery and appiiances thereon in good repatr and shall ceplace lixaures, equipment, machinery and
appliances on the Property when necessary to Keep such wems i yood repair, (¢) shall comply with all faws, ordinances,
regulanons and requirements of any governinental body applicable to the Propenty, (f) shadi provide tor professional management
ot the Property by a residential rental property manager savstactory to Lender puesuant to a comragt approved by Lender in
writing, unless such requirement shail be wawved by Lender in wrnting, (g) shall generally operate and maintaln ihe Property in a
magner (O ensure maxeauin rencals, and Ju shall give notice in writing to Lender and of and, uniess otherwise dicected in
writing by Lender, appear. iz ond defend any action ur proceeding purporung to atfect the Property, the security of this
Instrument or e rghts or poveers of Lender, Metther Borrower ner any tenant or other person shall remove, demolish or alter
any imprevement now eXistinyg or herearter creetid on the Property ur any lixiure, equpment, machinery or appliance i or on
the Property except when ncident te the replacement of fixtures, cquipricry, machinery and appliances swih liems of like kind.

If this Tpstrument is on A leasehold, Sorrower (i) shafl comply with the provisions of the ground lease, (iD shall give immediute
written notice to Lender of any defiule )y lessor under the ground lease or of any notice received by Barrower form such lessor
of any default under the ground lease by Borrewss, (iid shall exercise any optiont 1o renew of extend the ground lease and give
written contirmatior. thereod to Lender within taitty.lays after such option becomes exercisable, (iv) shall give immediate written
natice to Lender of the commencament of any reriedial proceedingy under the ground lcase by any panty thereto and, if required
hy Lender, soal permit Lender as Botrower’s allorney-1i-fact to control and act tor Borrower in any such remedial proceedings
and (v) shall within thirty days after request by Lender dbtoip form the lessor under the ground lease and deliver 1o Lender the
legsor's estappel certificate reguired therrunder, if uny. Bodrower hereby expressly iransfers and assigns to Lender the beneth of
all covenants cortained in the wround tease, whether or not suck covenante run with the tand, but Lender shall have no Habillty
with respect (0 yuch cavenants nof any other covenants nof any ozt vovenants contuned in the ground lease.

Borrower shat! n:t surrender the leasehold estate and interests hersin conveyed hor terminate or cancei the ground lease
creating said estale and wterests, and Bocrower shall not, without the express written consent of Lender, alter or amend said
ground lease. Borrower covenants and agrees that there sl not be o merged o1 the ground leass, or of the leaschold estate
created thereby, with the tee estate covered by the weotind lease by reason vfsad lenseliold estate or said lee estate, or any part
of esther, comueg 1o commuon ownership, unless Lender shall consent m wnting to sueh merger: it Borrower shall acquire such
fee cstate, then th.e tnstrument shal) simultaneously and without lurther acion be sprodese as 1o hecome a lien on such tee ¥
estaic. §
¥
7. USE OF PROPERTY. Uniess required by applicable faw or unless Lender has otherwise ayteed in writing, Borrower shall B,
not aluw changes 1 the use for which all vr any parc or the Property was intended al the tme this instrument was execwed. g

(YRGS ISI6

Borrowsr shail noy imitiate or acquiesce @ change in the zomng classification of the Property wihoul ¢ Cnder’s prior wonten
' consent.
-
8. PROTECTION OF LENDER'S SECURITY. I Borrower fals to perform the covenants :nd agreements coatained in this
Instrument. ¢ .f any ction or proceeding 1§ commenced which affecrs the Propecty ot title thersto or the interest of Lender
- therein, inclutiag. but not limited to, ¢mument domain. insolvency, code enatorcement, or arrangements or proceedings involving 3
+ Bankrupt or Jececent, then Lender of Lender's uption may make such appearances, disburse such sums and take such action as
. Lender deems necessary,  its sole discretion, to protect Lender's interest, including, but not limited 10 , (i) disbursement of
attorney s fees, {17 eniry upon the Property (0 make rapairs, (i) procurement of satisiactory insurance as provided iu paragraph
§ neraof, and v) if tns Instrument s on 4 leasehold, ¢xercise of any option to renew ur extend the ground lease on behalf of
Borrower and "he curing of any detault of Borrower in the terms und conditions of the ground lease.
¢ Any amounts Jisbursed by Lender pursuant (o this pasagraph 8, with imerest thereen, shall become additional indebtedness of
Borrower secured by this Instrument.  Unless Borrower and Lender agree to other terms of payment, such amonnts shall be
immediately dug and nayable and shall bear interest frora the date of disbursement a1 the rate stated in the Note unicss collection
 from Borrower of inferest at such rate would be contrary 10 applicable law, 1n which event such amounts shail bear interest a the
i h.ghest rate wiich may be collected from Borrower under applicabic law. Botrower lieteby covenats and agrees that Londer
 $hall be subrogaied to the lien of any mongage or other licn discharged, in whole or part, by the indebtedness secured hereby.
! Mothing contaaed in this paragraph 8 snail require Lender to incur 2ny expense or take any action hereunder,
1 €, INSPECTION. lendor may make or cause ;0 be made reasonable entries upon and inspetions of the Property.

5
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10, BOOKS AND RECORDS. Borrower shail keep and maintan at adl times ot Borrower's address stated below, or such othes
place a8 Lender inay approve in writing, complete and accurate books or accounts and records adequare to rerlect correctiy the
results of the operation of the Property and copies of ail written contracts, leases and olher instruments which affect the Property.
Such books, records. contracts, leases and other instruments shail be subject 10 examination and inspection at any reasonabie time
by Lender. Upon Lender's request, Borrower shall furnish to Lender, within one hundred and twenty days aficr the end of each
fiscal year of Borrower, a balunce sheet, a statement of income and cxpenses of the Property and a stalement of changes in
finnncial position, each in reasonable detail and cenitied hy Borrawer and, if lender shall require, by an independent certified
public accountant. Borrower shall furnsh, together wih the foregoing financial statements and at any other time upor Lender's
request, a rent schedule for the Property, certitied by Sorrower, showing the name of each tenant, and for each tenant, the wpace
accupied, 1he lense expiration date, the rent paynbie and the rept paic., ‘ '

1. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or
other taking, whether direes or indirect, of the Propenty, or pan thereot, and Borrower shall appear in and prosecute any suca
action or proceeding unl>ss otherwise direcied by Lender in wnting,  Borrower authorizes Lender, 3t Lender's option, as
atorney-in-fact for Bonatver, o commence, appear in and prosecute. in Lender’s or Borrower's name, any action or proceeding -
refating to any condemnaitoz-or ather taking of the Property, whethe * direct ar indirect, and o seitle or compromise any claim 1o
connection wiia such condemosion or other taking, The proceeds ot any award, pavment or claim for damages, direct or
consequential, in connection Wity iy condemnation or other aking, vhether direct or indirect, of the Property, or patt thereof,
or for conveyances in lieu of conderination, are herebv assigned to and saall be paid o Lender subject, if this Instrument is on A
leasehold, to the rights of lessor under tieground lease,

Borrower authorizes Lender to apply such cwards, pavments, proceeds or damages. atter the deduchion of Lander's expenses
incurred in the collection of such amounts, st 'Leader’s oprion, to restoration or repair of the Property or to pavment of the sums

secured by the [nstrument, whether or not then due, i the order of application set fonh in paragraph 3 hereoif, with the balance,
- tf any, o Borrower. Unless Borrower and Lendesotienvise agree in wriling, any application of proceeds to principes shall not
. exterd or postpone (he due date of the momhly instailieas =eferred (2 i paragraphs 1 and 2 hereot or change the amount of

- such installments. Borrower agrees 1o execule such furtice<vidence of assignment of any awards, proceeds, damages or clauns

ariging in wnnecunn wnh such condemnaton or taking as Lender-may require,

n 12, BORROWER AND LIEN NOT RELEASED. From time to tine; 2t Lemer's option, witllout giving netice 1o or abuuning

the consent of Borrower. Borrower’s successors or assigns or of any u2r lienholder or guarantors, without fabiliry on

v Lcnycr's part and notwithstanding Borrower's breach or any covenant or agreément of Borrower in this Instrument, extend the
. lime for payment of said indebiedness or any pan thereof, reduce the paymen:s-tiereon, release anyone lable on any of said

indebtedness, accept a repewal note of notes thereior, modify 1the terms and time o1 payment of said indebiedness, release form
he lien of this Insirament any pan of the Property, take cr release other or additional security, reconvey any part of the

m soperty, consent to any map or plan of the Property, consent to the granting of any ¢asement, join in ay ¢xX(ensIon or
Rsubordinmion agreement, and agree in wniing with Borrower to modify the rate af interest o« nenod of unortizonion of the Nove

o

or change the mount of the monthly installments pavable thercunder.  Any actions 1aken by Leader pursuant 10 (be terms of this
paragraph 12 shall not atfect the obiigavon oy Borrower of Borrower's successors or assigns 1oy the sums secured by this
Instrument and to abserve the covenants of Horrower contaned herein, shall nov affect the guaranty of -av person, carporation,
pannership or other entity for pavment of the indebtedness secured iereby, and shall not affect the tiepor prionfy of lien aersof
_on the Property. Borrower shall pav Lender a reasonable service charge, together with such title insurance jrsmiums and
.momc.y s fees as may be incurred at Lender’s option, for any such action it taken &t Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder.
ot otherwise afforded hy applicable law, shall nat be a waiver of or preclude 1he exercise of any right or remedy. The acceprance
by Lender of pavment of any sum securzd by this Instrument after the due date of such pavment shatl st be a waver of
Lender's right to cither require prompt payment when due of all ather sums so secured or 1o declare a detault for failure ro make
prompt pevinent. The procurement of insurance or the payment of taxes or other teas or charges by Lender shail not be u watver
of Lender’s right to accelerate the maturity of the indehtedness secured by this Instrument, nor shall Lender’s rece:pt of any
awards, proceeds ur damages under paragraphs 5 and 11 hereof opsraie to cure or waive Borrower’s Jefault in payment of sums
secured by this Investment.

14. ESTOPPEL CERTIFICATE. Borrower sitail within tea days of a wriiten request from Lender fumish Lendar with 2 wr.tten
statement, duly acknowledged, setting forth the sums secured by this Instument and any right of ser-off, counterelaim or otker

- detense which exists against such sums and 1he obligations of this lnstrument.




15. UNIFORM COMMERCIAL CLBL M@E&L@l&h@ﬂﬁa& be a security agreement

pursugy to the Uniforn Commercial Code for any of the items specificd above as part of the Property which, under applicable
iy be subject to 2 security interest pursuant to the Uniform Commercial Code, anc. Borrower hereby grants Lender 2
interest in said items. Borrower agrees thas Leader may (le this Instrument, or 1 reproduction thereof, in the real estue
or other appropriate index, a3 a financing statement for any of the items specifiedd above as part of the Propeity. Any

ion of this lostrument o any other security agreement a- financing statement shall be sufficient as a financing statement.
'I'on, Borrower agrees to execute and Jdeliver to Lender, upon Lender’s request, any financing siatements, as well as

pns, renewals and amendments thereof, and reproductions of this Instrument ia such form as Leader may require to

a security intersst with respact to said items, Borrower skall pay all costs of filing such financing statements and any

gs, renewals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches
for financing staterments Lender may reasonably require. Without the orior written consent of Lender, Borrower shall not create
ot suffer 0 be created pursuant to the Uniform Commercial Cods ary’ other security interest in said items, including
replacements and additions thereto. Upon Borrower’s breach of apy covenant or agreement of Borrower contained in this
{nstrument, including the covenants to pay when due al} sums secured by this Instrument, Lender shali have the remedies of a
secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in paragraph
27 of this Instrument as (0 se<h items. In exercising any of said remedies, Lender may proceed against the items of real property
and any items of personal prapesty specified above as past of the Property separately ot together and in any order whatsoever,
without in any way affecting the-availability of Lender’s remedies under the Uniform Commercial Code ot of the remedies
provided in paragraph 27 of this lasrrament.

16. LEASES OF THE PROPERTY. As‘used. in this paragraph {6, the word "lease” shall mean “sublease” if this [nstrument is
on a leasehold. Borrower shall comply with and-abserve Birrowet’s obligations as landlord under ail leases of the Property or
any part thereof, Borrower will sof lease any pedtivn of the Property for non-residential use except with the priar writizn
approval of Lender. Borrower, at Lender's request, <nai! furnish Lender with executed copies of ail leases now existing or
hereafter made of al! or any part of the Property, and.u!-l=ases now ar hereafter entered into will be in form and substance
subjecr o the approval of Lender. All leases of the Prope-oyshail specifically provide that such leases are subordinate 1o this
Instrugent; that the tenant attorns to Lender, such attornmeni 20 he effective upon Lender's acquisition of title to the Property;
that the tenant agrees to execute such further evidences of attoitunesias Lender may from time o time request; that the
artorament of the tenant shall not be terminated by foreclosure; av that Lender may, at Lender's option, aceept of reject such
attornrients. Borrower shall not, without Lender's written consent, £renars, modify, surrender or terminage, either oraily or in
writing, any lease now existing or hereafter mads of ail or any part of {ae Puoperty providing for a term of three years or more,
permut an assignment ot sublease of suzh a lease without Lender’s written codecat, or request of conseat 10 the subordination vf -
any lease of all or any part of the Property to any lien subordinate 1o this Instr'rent. If Borrower becomes aware tha: any tenant
proposes 1o do, or is doing, any act vt \lung whick may give rise to agy right of ses-afi against rent, Borrower shall (i) take such
steps as shal! be reasonable cajculated to prevent the accrual of any right 10 a set-off apanst rent, (ii) notify Lender thereotf and
of the amount of said set-oifs, and (i) withio ten days after such accrual, reimburse the fepant who shall have acquived such
right 10 set-off of take such otker steps as shall stfectively discharge such set-off and as sha)“zzavre that rents thereafter due shall
coptinue (0 be payable without set-otf or deduction.

Upon Lender’s request, Borrower shall assign (o [ender, all leases now existing or hereafter made 50l part or any part of the
Property and all security deposits made by tenats in connection with such leases of the Property. Unor. »ssignment by Borrower
10 Lender of any leases of the Property, Lender shail have all of tre cights and powers possessed by Boamwer prior to such
agsignment and Lender shall have the right to utodify, extead or terminnte such existing leases and to execa’c new leases, in
Leader's sole discreuon.

17. REMEDIES CUMULATIVE, Each remedy provided in this Instrument is distinct and cumulative to all other rights or
remedies under this Instrumeant or afforded by law or equity, and may be exercised concurrently, independently, or successively,
in any urder whatsocver.

5
18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the
PFederai Bankruptcy Act as suc Act may from time 10 time be amended, or under any similar or successor Federal sratute
relarig to bankrupicy, insolvercy, arrangements or reorganizations, or under any state bankruptey or insolvency act, or filo an
paswer in an involuatary procerding admilting insolvency or inability to pay debts, or if Borrower shail fail (o obtain a vacation
or stay of involuntary proceedi:gs brought for the reoryanization, dissolution or tiquidation of Barruwer shall be adjudged a
bankrupt, or if a trustee or recriver shail bs appoinred for Borrower or Borrowet's propenty, or if tie Property shal! become *
subject to the jurisdiction of a Federal bankruptcy court or similar state court, or if Bor-ower shall make an assignment for the
benetlt of Borrower's creditory. or if there is an attachment, execution or other judicial seizure of wiy portion of Borrower's
nssets and eich seizure is uot ¢ischarged within ren days, then Lender may, at Lender’s option, declare all of the sums secured
by this lascrument to be immesllately due and payable without prior notice to Borrower, and Leader may lnvoke any remedies

‘.
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Barrower's baniruptcy of agy of the other aforesaid events shall be additional indebtedness of Borrower secured by this ’
[nstrument pursuan to paragraph § bereof. .

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. Qn sale or trausfer
of (i) all or any part of e Property, or any interest thereia, or (ii) beneficial interests in Borrower (if Borrower is not a patural A
person or persons but is a corporation, partnership, trust or other legal entity), Lender mey, at Lender's option, declare all of the -
sums secured by this [nstrument to be immediately due anct payable, and Lender may invoke sny remedies permitted by
paragraph 27 of this [natrument. This option shall not apply in case of
(a) transfers by devise or descent or by operation of law upan the death of a joint tenaut or » partner:
(b) sales or transfers when the transferee’s credit worthiness and macagement ability are satisfactory to Lender and the
transferee has executed, prior to the sale or transfer, a written assumption agreemen: coniaining suck. terms s Lender
may require, including, if required by Lender, an increase in the rate of interest payable under the Note;
{¢) the grant of a leasehotd interest in a part of the: Property of three years or iess (or such longer lease term as Leader
may permit by prior written approval) not conwain:ng an option (o purchase (except any interest in the ground lease, if
this Instrument is-on 1 lsasehold):
(d) sales or transfers i beneficial interests in Borrower provided that such sales or wransfers, sogether with any prior
sales or transfers of béneinial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and b)
above, do not result in Zor. than 49% of the beneficial interests in Borrower having been sold or transferred since
commmencement of amortizaiou of the Note; and
(¢} sales or wransfers of fixmures o¢ any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any noticz required undzrapplicabie law to be gives in another manner, (2) any notice 1o Borrower
provided for in this Instrument or in the Note shzil be given by mailing such natice by certified mail addressed 1o Borrower 2
Borrower’s address stated below or at such other ad¢ ress as Borrower may designate by notice to Lender as provided hereimn, and
(b) any notice to Lender shall he given by certified ma1}, return receipt tequested, to Lender's address stated herein or to such i
other address as Lender may designate by notice 10 Borrovier as-provided herein. Any notice provided for in this Instrumentof in
the Note shall be deemed to have seen given (o Borrower or L:nder when given in the maaner designated hereis, g
4
21. SUCCESSORS AND ASSIGN'S BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants 2nd
agreements herein contained shali sind, and the rights hereunder shall iyt fo, the respective successors and Assigns of Lender ,
and Borrower, subject to the provisions of paragraph 19 hereof. All covenruts and agreements of Borrower shall be joiat and s
several, In exercising any rights hereunder or taking any actions provided for lierein, Lender may act through its employees, ' '
agemts or independent contractors s authorized by Lender. The captions and tcudiage of the paragraphs of this Instrument or for
ﬁpvcﬂicncc only and are not to be used 1o imerpret or define the provisions hereof.
“UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY
s form of multifamily instrume:t combines uniform covenants for nationai use and non-utl ofw covenants with .imited
g@riations by jurisdiction to constitute a nniform security instrument coverin:, rex! property and ralved fixeures and persoral
‘ perty. This lastrument shall be governed by the law of the jurisdiction in which the Property is lozate.'. In the event that any
gvis‘mn of this Instrument or the Note contlicts with applic:ble law, such contlict shall not atfect owerpravisinas of this
trurnent or the Note which can he giver effect without the confliction provisions, and lo this end the pravisions of this
Instrument and the Nore are declared to be severable, In the event that any applicable law limiting the amoun( o. igteresi or other
" charges permitted o be collected fonn Borrower is interpreted so that any charge provided for in this Instumett o in the Note,
whether considered separately or rogether with other charges levied in conpectioa with this [nstrument and the Naze, viciates such
Inw, and Borrower is entitled (o the benefit of such law, such charge is hereby radnced to the extent necessary to climinate such
" violation, The amouns, if any, previously psid to Lender in sxcess of the amowats payable 1o Lender purstuat 1o such charges as
" reduced shall be applied by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of
determining whether any applicable law limiting the amount ¢ f interest or other charges permitted to be collectsd from Borrower
has been violated, all indebtadness which is secured by this instrument or evidenced by the Note and which consprutes interest, as
well as all other charges levied in connection with such indebtedness which constitute interest., shall be deetued to be allocared
and spread over the stated term of the Note, Unless otherwise required by applicable law, such allocation and preading shail be
effected in such 2 manner that the rate of interesc comnputed thereby iv uniform throughout the stated term of the Note.

08L0vE96

23, WALVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 1o assert any starute of limitations as a bar
to the enforcement of the lien of this Instrunent ar to any acton brought to enforce the Note or any other obligaton secured by
this Instrument.
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24 WAIVER OF MARSHALLING Notwithstarding the existence ot any adier secunty wmeerest in the Property hekd by Lender
~or by 8y other party, Lender shall tave the right o Jdetermine the order in which any or all of the Property shall be subjected to
the refitedies nrovided herein. Lende: shall have the nght to determine the order w which any or all pottions of the ndebtedness
securgld hereby are satisticd from the proceedy realized tipon the exercise of the remedies provide herein. Borrower, any party
wha ﬁl\scms 10 this [nstrument and iy party who now or hereaffer acguires a security witerest in the Property and who has
acng;r constructive awrice herent hewuby waives any and all right 1o require the marshalling of assets in connection with the
exerchp of any of the remedies pernticted by applicable law ar provided herein,
5. JANSTRUCTION LOAN PRCVISIONS, Borrower agrees to comply with the covununs and cowdisions of the Construction
Loan Agreerment, f any, which is hereby incorporated by reference: in and wade a part of thig Instrwinent. All advances made by
Lender pursuant o the Constructior Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such
advamees may be obligatory as provided .o the Construction Loan Agreement. All sums disbursed by Lender prior to completion
of the improvements to protect the Lecurnty uf this [nsirument up o the pincipal amount of the Note shall be treated m
dicbursements pursuant 0 the Cons:ruction Loan Agreement. All such sums shall bear interest from the dote of disbursement at
the rate stated in the Note unless collection form Borrower of {ateres: at such rate would be conirary to applicuble law in which
svent such amounts shall bear ntersst ag the tughest cate which may be collected trom Borrower under applicable iaw and shall
be payabie upon nonice trom Lénler o Borrower requesting payment theretor.

From time w0 tme as Lender des s necessary 1o protect Lender's interests, Borrower shall, upon request of Lender, execute
and detiver ro Lender, 10 such forinag Lender shadl direct. assignmetis of any and all rights or claims which relate to the
congrruction of the Property aod which Bocrower may have against any party suppiying or who las supplied labor inatenals or
services 1 coanection with coastruction of the Property. In case of breach by Borrower uf the covenanis and conditions of the
Construction Loan Agresment, Lender, at Lendey's option, wuh or without entry upon the Propenty. (i) may invoke any of the
rights or remedies provided in the Constrection Loan Agreement, (ii) ray accelerate the sums secured by this Instrument und
invoke those cemedies provided i paragraph 27 27 hereof, or (iii) may do both. If, after the commenceiment of unottization of
the Note. the Note and chis [nstrument we soid by Lender) trom and atter such sale the Construction Loan Agreement shall cease
to be 1 part of this {astrument anq Borrower shatl not assect nv right of set-off. countsrelait or other clum or defense ancing
out of or i coneection with the Construction Loan Agreemeat against the obligations of the Note and this Instrumen:.

6. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION. As a part of the consideration

for the ‘ndebredness evidenced by the Noie, Borrower hereby absoluteivaand unconditionally u.ssuj,ns and rransters to Lender all

the rents and evenues of the Preperty, including those now due, past Juc. ot to become due by victue of any lease vr uther

agreement for the orcupancy or ‘1se of all or any part of the Property, regardless of to whom the rents and revenues of the

Property are payuble. Borrower ‘ereby authonzes Lender or Lender’s agent o/ cotlecr the atoresnid rents and revenues and

hereby JJirects cach tenant of the Propetiy to pay such rents to Lender or Lendet's Qgenis: provided, however, that prior t0

writtzn notice given by Lender 1> Borrower of the breach by Borrower of any covenini i agreement of Borrower in this

instrument, Bortower shall collést and receive wll rents aad revenues of the Property as wwuseafor the benefit of Lender and i
* Borrbwer, 10 apply the reats ai revenues so collected 0 the sums secured by this [nstrumeir 1n the order provided in paragraph §

3 hereot with the halance. so [01g as no such breack has occurred, to the account of Borrower, i being inended by Borrower
and Lender that this assignment of reats constiuies an absolute 1ssignment and ot an assignument for aaiditional security only.
Upen delivery nf written nonce by Lepder to Borrower of the breach by Borrower of any covenant oi-uizrment of Borrower in
this [ostrument, and without the necessity of Lender eatering upon and taking and maintaining full contret ¢ the Property in

. person, by agent or by a court-ippomnted reezver, Lender shall immediately be entided to possession of all ten'sand revenues of

. te Property as specitied in this paragraph 26 s the same become due and payabie, including but not limited ro-rents then due
and unpaid, and all such ceats shatl immediacety upon delivery of such notice be held by Barrower as trusiee for the heneit of
Lender only; provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a
statement that Lender exercises its rights (o such rents. Borrower agrees that commencing upon delivery of such written aotice of |
Barrawer’s breach by Lender 1o Borrower, sach tenant of the Property shall make such rents payable o and pay such rentsto -~
Lende: or Lender's agents on _ender’s written demand to each renant theretor, delivered o each tenant persomally, by mail or by -
delivering such demand (o eaclt rental unit, withour any liability on the part of said fenaot I¢ inquire further as 1o the existence of
1 default by Horrower.
» Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed. and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
form exercusiog its rights under this paragraph 29, and that at the time of execution of this [nstrument there has been no
sancipation or prepayrment of any of the rents of the Property for more thaa two months prior to the due dates of such reats.
‘Borrower covenants (hat Sorrawer witl not hereatter coilect or accent payment of any rents of the Property more than two
months prior =0 the due dates of such rents. Borrower further covenants that Borrower will execute and deliver to Lender such
further assignments of rents and revenues of the Property as Leader may from time to time request.
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Upon Borrower's breach of any covenant ar agreement of Borrower in this Instrument, Lender may in person, by agent or b¥a
Court appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain tull control of the
Property in order to pertorm all acts necessary and appropriate for the operation and maintenance ihereof including, but not
limited to, the execution, cancellanon or modification of leases, the collection of all rents and revenues of the property, the
making of repatirs to the Property and the ¢xecution of termination of contracts providing for the management or maintenance of
the Property, all on such terms as are deemed best 1o protect the secunty of ibis Instrument, In the event Lende: elects 10 seek
the appointment of a receiver for the Property upon Barrower’s breach of any covenant or agreement of Borrower in this
Instrument, Borrower heseby expressly consents 16 the appointment of such recciver. Lender or the recetver shall be entitled 1o
receive A reasonoble fee for so managing the Property.

All rents and revenues collected subsequent o delivery of written notice by Lender to Borrower of the breach by Borrower af
any covenant or agreement uf Borrower in this Insirument shall be applied first to the costs, if any, of taking control of and
managing the Property and collecting the reats, including, but not limited 10, attorney’s fees, recaiver's fees. premriams on
receiver’s bonds, costs of repairs to the Property, premiunis on insurance policies, taxes, assessments and other charges on the
Property, acd the costs «f discharging any abligation or liability of Borrower as lessor ar landlord of the Property and then o the
sums secured by this Insirement. Lender or the receiver shall have access 1o the boods and records used in the operation and
maintenance of the Property anid shall be liable to account only for those rents acruallv received. Lender shail not be Jinbie 10
Borrower, anyone ctaiming unser b through Borrower or anyone having an interest in the Property by reason of anything done
or left undone by Lender under this raragraph 26.

If the rents of the Property are notsuflicient to meet the costs. if any, of taking consol of and managing the Property and
collecting the reats, any funds expended #y Lender for such purposes shall become indebtedness of Bnrrower 10 Lender secured
by this instriment pursuant 1o paragraph 8 herear. Unless Lender and Borrower agree in wniting to ather terms of payment, such
amounts shall be payabie upon notice from Lender to Bormywer requesting pavment thereof and shal] bear interest from the dae
of dishursement at the rate stated in the Note unless pavment of interest at such rate wouid be contrary to appiicable law, in
which event such amounts shall hear interest at the hiraest rate which may be collected from Borrower under applicable Jaw.

- Any entering upon and taking and mantainting of contrit of the Property by Lender or the receiver and any application of rents
as provided herein shall not cure or waive any Jefanlt herevaier or invalidase any other right or remedy of Lender under
applicable law or provided hermin, This assignment of rénis of the Property shail terminate at such time as ths Instrument ceases
10 secure indebiedness held by Lender,

Non-Uniform Covenants. Barrower and Lender further covenant and dgrme s foilows:

I7. ACCELERATION; REMEDIES. Upon Borrower’s breach of znv covesai wr agreement of Borrower in rhis instrument.

including, but not limited to, the covenants to pay when due anv sums secured by |fus ipstrument, Lender ar _ender's option may

deciare ai} of the sums secured by (his [nstrument 1o be immediately aue and pavabie v iout farther demand and may foreciose

this Instrugaent by judicin! procesding and may ivoke any other remedies permitted by wpricsdie law or provided herewn. Lender

shall be entitled tc collect all costs and expenses incurred in pursuing such remedies, inciudiag, bur not limited to, attorney's
 fees, costs of documentary evidence, abstracts and title reports.

~28. RELEASE. Upon payment of ail sums secured by this Instrument. Lender shail release this Instruaieve. Sorrower shail pay
. lender's reasonable costs incurred in releasing this [nstrument.




9. WAIVER OF HOMESTEAD AN r hereby wauves all dgitt of tead exemption in the
{ Property: [f Borrowes'is o -orporauym vl é A}Lﬁ v@ Borrowerand orr behulf of
subseduent to the Of TS ent, excepr decree or '

§ all otheg pervous acquunog aay mierest or (itle il the Property
|udgm=n§- creditors of Borrowe:.

Q. F{&URE ADVANCES. Upon request of Borrower, Lender, ar Lender’s option so long 28 this Instrument secures
ndebiey heid by Lender, may make Future Advancss to Borrower. Such Future Advances, with interest thereon, shall Je
bv b lostrument when avidences by promiussory notes siating that said notes are secured hereby, At no wme shall the

; by
3 orincy amouat of the indebrednesr secured by this [nstrument, exceed the ariginal amount of the Nots (US
| S, 1 plus the additional sum of ' :
Uss$ f’ ...................................

IN WITNESS WHERECF, Borrower has executed this instrument or has caused the same to be executed by (s representanves
thereuixto duly authenzed, '

....... barsrrerarensinnr iR L /.f(_./...pf-..;(.‘.'—-/—;.'.'..‘{.‘I{.“f!......./.,.'r;.‘f;-".cl.f{.)- .:,’.":.L'.l'. ereres
j /"’f/z‘ of / /
......... .................................................... ' ....:&T‘uﬁ«‘\- (-\():(/muufu A,-.:t‘./'”’(."‘.-'%f"u'- \-.'-q"n..
a [.... A

....... SURRTURRRNTURRPORTRIREURRIRTIRR AP 4 SETUPRTII /..KA.).’M'..\(,I-W. b o &"GW&
&l‘f

...... s
f X
ﬁ Borrower's Addrass
f
(; ...............................................................
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A

CORPORATE ACKNOWLEDGMENT ‘ .
STATE OF ILLINOIS, w....oovorrsrrssreessrseeeeeenes County ss; -
]

The foregoing instrument was acknowiedged before me TS ..ovecveeeevvirnerreenrieimsreresenens (dae)

) S O O U PO URPURRP of
(person acknowledging) {office)
....................................................... vl e e e, COTPOTRTON,

(name ot corporation) {state) |
bebalf of the corporation. |
My Commission Expres: e e e

Notary Public
INDIVIDUAL ACINQWLEDGEMENT
7 (,/
STATE OF ILLINOIS, M i County ss:
'}

d CE.“Q*‘ ...... ”\‘-’L\L ........ .2 \lnw.rv Public io or said cogﬂ' .g state. do fere ‘bvk}:cpf\r hay - gy
Gl Aedsta, R PR ST AN "', pérso G (5 'me 10 bR the same personts) vhose
CMAMESIS) eeviiinennies ,ubscnbcu 10 the foresowng insirumeat, appeared vohmuu'_\' t, {or the uses and purposes :herein set forth,

. ) - : I | . L Y. I (('
Given under my hand and official seal, wis 0L dav of .. 1 SRV PO 19,0k, ‘AAAAJo e AaAasAn
A\ , "OFFICIAL SEAL” J
My Commussion Expires; *}-.,\ ‘L/}‘W'U\(\ : Gall Maher .
' W Gt N e _ Nowry Puciie, Nmaﬂ’ Public. State of Ninais 2
) } Viatas b }n 1. e, 1] b L.(w ((-,_f 4 Lw flﬂlt&l !ﬁy’?ﬂﬂ? )
CORI'ORATE LIMITED PARTMERSHIP ACKNOWLEDGMENT '
WATE QF ILLINGIS. County ss;
The :oregoing :nstrument was acknowledred before me s ... n §
: (dzie) Ve

by e, B PSP UOPPTP I e Y/ o W of s

T iname of orficer: arfice o
- {name of corporanon; (state! o

cnrpormmn. general parwmer on beaalf of ... RPN .

. (Rame of parmersiup) _ ‘ ,

a limited parmership. ) '

My Commyssion Expures: . e SR
’ b “Notary Public ‘;-

®
;
1y
@
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1-4 FAMILY RIDER
Assignment of Rents

11
THIS -4 FAMILY RIDER is made this Mw. day of Aertl L1986,
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trast or Security Deed
{the **Sccurity Instrument’) of the same date given by the undersigned (the **Borrower’") 1o secure Borrower's Note to
SECOND. FERERAL SAVINGS. AND LOAN ASSOCIATIQN. OF CHICAGD. ........................ {the ““Lender")
of the same date and covering the Property descnbed in the Security Instrument and located a:

2601 §. Ridgeway Chicago
[Property Address]

-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Le wer furdiercavenant and agree as follows:

A, ADDUTIONAL PROPERTY SUBJECT TO THE SECURTTY INSTRUMENT., In addition to the Property
descrit 2d in the Secunty 'nstrument, the following items are added to the Property description, and shall alse constitute
the Property covered by th Security Instrument: building materials, appliances and goods of every nature whatsoever
now v bereafter located inl o't or used, or intended to be used in connection with the Property, including, but not
limilec to, those for the purposes of supplying or disiribusing heating, cooling, clectricity, gus, water, air and Jigh,
fire prveation and extinguishing apraiitus, seeurity and aceess contro) apparaius, plumbing, bath wbs, witer heaters,
water closets, siaks, ranges, stoves, refrigovaiors, dishwashers, disposals, washers, dryers, awnings, slorm windows,
storm Joors, sereens, blinds, shades, curaing and costain rods, attached mirrars, cabinets, panelling and attached Noor
coverings now or fereafter attached to the Property, all of which, including replacements and additions thereto, shal)
be deemed to be and remain o part of the Propiny wovered by the Secarity Instrument. All of the foregoing topether

with the Property described in the Security Instrumedstor the leasehold estate if the Security Instrument is on a leasehold)
are referred 1o in this 14 Family Rider aund the Securiiy Instrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH L4¥/, Borrower shall not seek, ugree to or make a change
in the use of the Propenty or its zoning classification, unless Lepder has agreed in writing to the chunge. Borrower

shall comply with all laws, ordinances, segulations and reqairemeste of any govermmental body spplicable 1o the Property.

o

AT IR ORI MO e g

T

(. SUBORDINATE LIENS. Except as permited by tederal liw/ Botrower shall not allow any lien inferior to
the Sccurity [astrument to be perfected against the Property withoui Lend=:'s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiast gont loss in addition to the other hazards
for which insurance is required by Uniform Covenant §.
E. “BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenini A8 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agred in writing, the first sentence
i Uniform Covenan 6 concerning Burtower’s oceupuncy of the Propenty s deleted. All rémaining covenants and

agreements st forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al) Icascs of the Property
and all security deposits made in connectian with Jeases of the Property. Upon the nssignment, Lender shall have the
right 1o modify, extend or terminate the existing leases and to execule new leascs, in Lender's sole diseroticn. As used
in this paraoraph G, the word “lease’” shall mean “‘subleuse” if the Secunly Instrument is on a lenschold. (op]

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, dorrower %2
absolutely and uacoaditionally assigns and transfers 10 Lender all the rents and revenues (**Rents') of the Property, @
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect g
the Rents, and agrees that cach tenant of the Property shail puy the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower aatice of default pursuant to paragraph 21 of
the Security Instnunent and (it) Lender has given notice 1o the tenant(s) that the Rents are to be puid to Lender or
Lendes's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
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1991 SAF Systems & Fnrrns, e,
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