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MORTGAGE Lo Number 4423372

THIS MORTGAGE ("Seourity Instrument”) is given on JULY 17, 1996, The modtgagar is JAMES C. DOLEZAL, AN
UNMARRIED MAN and MAKYSOMURPHY, SN UNMARRIED WOMAN ("Borrower”). This Security Insirument is given o ¥T
MORTGAGE COMPANIES dihia SUNBELT NATIONAL MORYGAGE, A KANSAS CORPORATION, which is orginized and
exising under the laws of THE STATE OF KANSAS, and whose address is 2974 LI FREEWAY, SUUTE 200, DALLAS, TEXAS
7823 Clendet”s. Borrower owes Lepded the principal sim of ONE SUNDRED TWENTY-SIX THOUSAND FOUR HUNDRED
AND OE/iiths Dotlars (1 85129, 400,000 Vhis debt is evidenced by Borrower's aote dimed thie sime date as this Security
Instrumeny "Note™), whivh provides for monaly sayments, with the folf debt, if got paid eastier, doe amd payable on AUGUST
L2003 This Security Instrument secures to Leanfr (u) the repayment of the debt evidenced by the Nate, with imterest, wod all
renewals, etensions and moditications of the Noteriorihe pigntent of all other suias, with interest, advinced under paragraph 7
W profen the securidy oF his Security Instoamens; asazed the performance of Borrower's covenants wid sgreements uader this
Security Instrument and the Note. For this parpoce, Boriowes<oes hereby mortguge, grant and convey to Lender the following
described praperty tocated m 1 BOK County, (Hinos:

LOT 1IN DYSLIN'S RESUBIMVISHON OF LAVT 26 AND 20 IN BLOSE 4 IN
ARTHR T, MCINTOSH AND COMPANY'S PALATINE MANOR IFOT0P S, 14
OF THE S.E. 1 OF SECTION 14, TOWNSHIP 82 NORTH, RANGE W4,

EANT OF THE THIRD PRINUIPAL MERIDIAN, ACCORIMING TO PLAT CHAREOY
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TETLES OF (COUN
UOUNTY, ON BECEMDIER 7, 1978, AS BOU JMENT NUMBER Mad1d6, IN

COOR COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 42-14-411-029-0800

PLy,

which L the address of - 3INORTH FOREST, PALATINE
| Nreet] |
i ks 60067 {"Propeny Address™),
144 Uinde)

TOGETHER WITH Al che improvements sow or bereafier erected on the propenty, i all casements, appurtenatces, mnd
Hxtures now or hereatter a part of the prepenty, Al replacenients and asdditions shadl shso e covered by this Security Tnstrument,
Al ot the foregoing is weferred o in this security Instrament as the " Propetty.”

BORROWER COVENANTS dhut Forrower s Ianwtully seised of the estate bereby conveyed and has the right to morigage,
grant and convey the Propenty amd tlat the Property is unencumbered, except tor encumbrmices of record, Borsower wartiis
wad will defeand geaeral'y the titke o the Property against ait el and domands, subject o iy encunibratices of reeotd,

ILEINOIS Single Bamudy - Farnde Mae/Fredidte Mae DNIFORM INSTRUMENT Form JOU4 980 {oage 1 of b pages)
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v THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with limited
yariations by jurisdiction to constitute a uniform security instrument covering real property,
fy UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
£ 1 Payrient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
‘ nncipal of end interest on the deby evidenced by the Note and any prepayment and late charges due winder the Note,
(' 2. Funis for Taxes and fnsurance. Subject to applicable Jaw o1 to s wrinen waiver by Lender, Borrower shilt pay
=Lender on he day monthly payments are due under the Note. until te Note is paid in full, o sun: ("Funds™) for: (1) yearly tuxes
chnd assesstients which may attin priority over this Security Instrument as a fiewn on the Property; (b) yearly leasehold payments
or groutd “ears on the Property, 1F any; (¢) yearly hazard or sroperty insorance premiums; (U) vearly flosd insurance premiums,
Tt any: (©) “early mortgage nsurance premiums, if any; and 10 any sums payible by Bormower to Lender, inaccordanee with the
, provisions of paragraph 8, i liew of the payment of meetgage insurance premiums, These jtems are ealled "Escrow Jems,”
DLender may, at any time, coltect and hoid Funds inoan amoum noc i exceed the maximum amount a lender tor a federally
Crelated morgage loan may require for Barrower's esceow aceount under the federal Real Estate Settfement Procedures Act of
$1974 as amended from time o time, 12 U.8.C. § 260! et veq. ("RESPA®™), unless another law that applies to the Funds sets a
lesser amoennt, 1f so, Lender may, atany timge, collect and hold Funds in an amount not o exceed the lesser amount. Lender nuay
§ estimate ther amouni O Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Jtems or
; otherwise D accordance with applicable law.
£+ The Fuds shall be beid! in an instiution whose deposits are insured by a federal agency, instrumentafity, or entity (including
: Lender, it Lender is such an institucion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
fltems. Lerder may not clarge ) Borrower tor holding and applying the Funds. antually analyzing the escrow account, or
veritying the Escrow lems, widessLender pays Borrower interest on the Funds aad applicable law permits Lender to make such
a charge, However, Lender mayrequire Borrower o pay a one-time charge tor an independent real estite thx reporting service
wwed by Lender o connection wiia this_loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable faw requires inecrest w be puaid, 2onder shatl not be requived to pay Borrower any inferest or earnings on the Funds.
- Borrower and Lender may agree in writing, Powever, that interest shall he paid on the Funds. Lender shall give to Borrower,
without chuarge, an annual sccounting of the Fulds, showing credits and debits to the Funds and the purpose for which each debit
tw the Fuinds wis made, The Fands are pledged as cdd somal security for all sums secured hy this Security Instrument.

[f the unds held by Lemder exceed the amounts pormiird to be held by applicable law, Lender shall account to Borower for
the excess Funds in accordance with the requirements soapplicable law, 1F e amount of the Funds held by Lender at any time
15 not sufficient o pay the Escrow ftems when due, Lender may wo notity Borrower in writing, and, in such case Borrower shail
pay to Lender the amount necessary o inake up the deticieey, Rorrower shafl make up the deficiency in no more thin twelve
- mumthly payinenes, at Leadar's sole discretion.

Upon payment in tull of all sums secured by this Security nstrariens. Lender shall promptly retud to Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquire or setl tiecrinerty, Lender, priaf to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquiskivasr sile as a credit against the sums secured by this
- Security [strument
3. Application of Payments. Jnless applicatle law provides otherwise, all paymeits received by Lender under patagraphs 1
and 2 shall be applicd: first, o any prepayment charges due under the Notg; secoad) 1o amounts payable under paragraph 2;
- third, 1o 1 erest due; fourth, w principal due; and last, to noy Tate charges due under theNor,

4. Charges; Liens. Borrower shali pay all raxes, asessments, chagges, fines st inposttions attvibutable to the Property
which miy attain priority over this Security lostrunent, and leasehold payments or grourd rems, il any. Borrower shail pay
these oblygations in the munier provided in patagraph 2, or if not paid in dhat manner, Borrower s4all my them on time directly
to the prrson owed payment. Borrawer shall promptly turnish to Lender all notices of amounts to be e wmler this paageaph.
IF Rorrower makes these payments di-=cdy, Borrower shall promptly furmish to Lender receipts evidenting she payients.,

Horrower shatl promptly discharge any lien which has priority over this Security Instrument unless orrawer: (a) agrees in
writing € the payment of the obligation secured by the lien in & minner ucceptable o Lender; () contests i good faith the lien

by, or defends against eatorcement of the fien m, legal proceedings which in the Lender’s opmion operate o prevent the
enforcemznt of the lien; or () secores from the holder of the Tien an agreement satisfactory 10 Lender subordinating the lien to
this Security lustmament. I Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security {nstrument, Lenber muy give Borvower a gotice identidying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, ¢

5. Huwrd or Property Insurance, Borrower shall keep the improvenents now existing or hereafter erected on the Propertyl.
instied ctgainst foss by fire, hazards ncluded within the term “extended coverage” and any other hazands, inctuding floods of,;
Heoding, for which Lender requires insutunce, This insurance shatl be maintained in the amounts and for the petiods that Leadegi
tesuires. The insurance carrier providiey the insarance shall be chosen by Borrower subjeet w Eender’s approval which shall not..
be untessomahly withheld. 1f Borruwer fails o maintain coverage descrihed above, Lender may, at Leader's option, uhtailr:i

coverage o protect Lender's rights i the Propeny i aveordance with paragraple 7.
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‘1 All insurance poiicies and renewals shall be acceptible o Lender and shill include w stordard morigage clause, Lender shad!
Rave the rght o hold the proticies and renewals. I Lender reguirer., Borrower shalt promptly give to Lender ol seeeipts of paid
‘E.pn-luiu:ns i reneswal noces. o the wvent of loss, Borrower shall give pronipt notice o the insurince careier amd Lender,
cLender may niake proot oi loss if not nyde prompily by Borrower,
{} Huless Lender and Boreower otherwise agree i writing, insuree proceeids shll be upplml (o resioration ur rcpulrur the
{Pmpcny damsaged, it the restoration or repair 18 cconmuically fssibie and Lender's security is not tessened. 1F the restoration or
'znp.ur IS ro n..unnmu..nlly teasible o Lender’s secunty woulld be Tessened, the insurance proceeds shall be applied to e spms
n-’.c\.urtd hy s Sevarity {nstrument, whether or cot then due, with any excess poid to Borrower, 1F Borrower shandons the
:.'J’mgnrt yo or does not apswer witlin 30 diys a ootice from Lender thiat the tnsurance carrier iy offered 1o seithe n claim, then
TLender mway coblect the insurance proceeds, Lemder may use the proceeds to repair or restore the !‘mpcny OF {0 pary s secured
} by this Security tnstrument, whether or net then due, The 0-day period will beghn when the notice is given,
i Hbess Fender aod Bortower otherwise agree in writing, any application ot proceeds 1o pringipal shabl not extemd or
o pustpone (he due dute of the monthly paymenes referred o in paragraphs 1 and 2 or chisnge the amount of the payments. 11 under
i paragraph 21 he Prupmv B acquired by Lender, Borrower's right to any insurance policies al proceeds resolting from dunugge
W the Property prmr 1o the acquisition shall pass (o Lender 1o the extent of the sums secared by dis Security fostrusient
immediately prior 10 e geguisition,

6. Dcrupuncy, Preseevation, Maiwtenance vl Proteciion of the Property; Borrower’s Loan Application; Lenseholds,
- Borrower shull sccupy, estaMish, and use the Property s Birtewer's principal residence within stxty days after the exeention of
this Sceutity Instrwment wed shall continue to occupy the Property as Borrower's principal residence 1or a feast one year alter
“the date o pecupancy, unbesy Lender oifierwise agrees i writiog, which consent shall not be nnreasomably withheld, or unless

extemating circumstances exise wnish are heyotd Barrower's control. Borrower shall not destroy, dumige or impair the
- Property, allow ahe Propenty o ceteriomte, or copmmit waste onabe Property, Borrower shidl be i defuudt i any forteiture
action or proceeding, whether civii or criminal, i3 begun that in Cender's good faith judgment could result in fotfeiture of the
Property ur otherwise imterially Impair e Jicn created hy tils Security Tntrament or Lender’s security interest. Bostower may
cure sacl addeliuht and reinstte, as provided ingacagraph E8, by causing the action or proceeding to be dismissed with « raling
Cothat, i Lender's pood kit determintion, precludes forteitute of the Borrower's interest in the Property or ather auierial
unpairment of the lien created by this Security (vamment or Lender’s security interest, Borrower shall atso be in defanb i
Borrower during the loac application process, gave atssiadly false oc imecurate infomion or statetents fo Lender (or failed
e provide berder with any material infornation) in coraizetion with the loan evidenced by the Note, including, but 1ot limited
to, representations cencerming Borrower's vecupancy of the Ceoporty as a principal residence. §f ihis Security lostrument is wiea
lesehold, Borrower shall comply with all the provisions of the'lzasc:, IF Borrower poguires tee title to the Property, the tesschold
anad the Fee title shitll not merge widess Lender agreey to the mergerii ariing,

7. Protection of Lender's Rights in the Property. If Borrowey fai'sto perforn the covenints msd agreements contained in
this Security bustrument, or there s a legal proceeding that may significeatly aftect Lender's rights in the Property (such as a
proceeding e hankruptey, probate, for condemnation or forfeiture or wenfoice laws or regulations), then Lender sy da ad
pay tor whitever is necessary to protect the value of the Property sl Lender s vights in the Property. Lender's actions may
melude paying sy sums securca by o lien which has priority over this Scenrity Tnsteuntent, appearing i eourt, puylng
reasolible attorneys” tees and entering on the Property 1o make repairs. Aldwough tCader may take action under ihis paragraph
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i 7. Lender does ot have o do so,

b Any amounts dishursed by Lender under this paragruaph 7 shall become additiona) detn of Borrower secured by this Sceutity
3:.' Istrument. Unless Sorrower aid Lender agree o other termis of payment, these amountssoall bear interest from the date ot
4 dishursement at the Note rite and shiall be payable, with interest, upon notice from Lemder to Borrewer sequesting payinent,

} 8. Mortgnge Insurunce. 1 Lender required montgage insnrance us o condition of making the leamseeured by this Security
Y Instrument, Borrower shall pay the premiums reyuired to uniiain the wortgage insurance in effees, 4, for any reason, the
: marigage surance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay tie promtums reguired 1o
o ubain coverage suostantially equivalent w the mortgage insurunce previousty in effect, ata cost substontinley cquivalent to e
o eost w Batrower of the mortgage insurance previousty in etfect, from an alierstate mortgage msurer approved by Lender, If
fg substantially equivident mortgage insurance coverage is not wvailiable, Borrawer shad) pay to Lender ench month & sum equal to
© one-wetfth of the yearly morgage insurance premivm being paid by Borrower when the insurance covernge lapsed or censed to
Y be in effect. Lender will accept. use and retain these payments as n loss reserve in liew of mortgage insurance, Loss reserve
t payments may ho longer be eequired, at the option of Lender, it mortgage insurance coverage (in abie amownt amd tor the period
P that Lender ru;uin:\) provided hy an insurer .:ppnwul by Lender again becomes wvailable and is obtained. Borrower shall (&3
‘; the premivms required fo maiain morgage insucance ineffect, ur o provide a Joss reserve, until the requirement for Ht(lrtg@
& dnsuraoce ends b accordance with any written agreement between Borrower amd Lender ur applicable faw,

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall ggyt
2o Borrower notive at the tinke of of prioe to an inspection specitying reasonable cause for the inspection. L
:“ :j
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Ci 19, Condemmation, The provesds of any award or claim for damages, direct or consequestiag, in connection with any
wondemnation or other taking of any part of the Property, or for conveyance i tiew of condemnation, are hexehy assigued sl
gshatl he paid o Lender.
7 Inothe event of atotal taking of the Preperty, the proceeds shall be applivd to the suis secured by this Sewrity Instrument,
Ywhether or o1 then due. with dny excess paid to Boreower, In the event of & purtiad taking of the Propenty in which the fair
hldrkt‘l valur of the Property immediately  betore the taking is equal (0 or greater thisn the arrount of the sums secured by this
;‘uurny Insirument imeedistely before the raking, unless Borrower and Lender otherwise agree in writing, the sumis secured by
ims Security Instrument shalk be reduced by the amount of the progeeds multiptivd by the Iollowing fraction; (o the total amount
"of the sums seeured immediately before the tking, divided by (b) die fair market vatue of the Property immediately before the
Ctaking. Any hijance shall be paid to Borrower. L the event of a partial inking of the Property in which the fair market value of
‘thc Property immediatel before the taking is less than the amount of the sums secured imnediately before the taking, unless
! Borrower ard Lender otherwise agree it weiting or unless applicable faw atherwise provides, the proceeds shall e applied to the
%—: sums secured b this Security lnstramsent whether or not the sums are then due.
: If the Property is abandoned by Borrower, or if, atter untice by Lender to Borrower that the condemnor offers to make an
Daward or seole o claim tor damages, Borrower fails 10 respond to Lemder within 30 days after the date the notice is given,
CLender is asthonze wcollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Secority Mostrument, whethier or not then (ue,
Unless Lemder and Botrower otierwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the menthiy =ayments reterred o in paragraphs 1 and 2 or change the amoun of such payments.

Borrover Not Releast<t;) Forbearance By Lender Not w Walver. Extensicn of the time for payment or modification of
Doamortization o the sums secured by this Secunity Instrument granted by Lender o any successor in interest of Borrower shall not
©ooperate tooredase the Jability of e _originl Borrower or Borrower's successors in interest. Lender shal) not he reguired to
o commence procendings agatnst wly” Successor in imterest or refuse to extend time for payment or otherwise mordify amortization

af the sums secured by this Security Gelorment by reson of any  delmd made by the onging) Borrower or Borrower's
sHeLessors in interest, Any forpeance by Lesder in exercising any eight oc cemedy shale not be o waiver of or preclude the
excrcise of an- npght or remedy.

12. Successors angd Assigns Bound; Joint vad Seveeal Linbiiity; Co-signers. The covenants and agreements uf this
Secunity lastrupuat shall bind amnd benefit the sucyessbry and assigns of Lendyr and Borrawer, subject (0 the provisions ot
{mr.wmph 17 Bormswer's covenams and agreenients shiae be ot wnd several, Any Borrower whn co-signs this Security
Instrument bt dees not execute the Note: (a) s co-signing this Security {nstrionent only o morggage, grant aml convey thit
Burrower™s interest in flie Property under e terms of this Sscurty [osteanent; (b is not persomlly obligisted 1o puy the sums
sectured by this Security Instrument; and (<) ageees that Lender aid 2oy other Borrower may aeree o eatend, mudity, forbear or
avake any ecammndatons with regard o the lerms of this Security istrament or the Note withous g Borrmwer's consent,

13. Loan Charges, It the foan secured by this Security Instramen i3 suaiset (o a low which sers maxisuns foan charges, and
that Liw s Toally imerpreted so that tie interest or othier Joan chiarges wOlbected or o be collected in compevtion willy the loan
eeceed the permited limits, then: G any such Toan charge shall be reduced oy teestmount necessary 1o seduce the charge 1o the
permitted henir, cuxd (h) any sums already collected from Borrower whicl Gxeecdzd pernrittad limits will be refunded (o
Borrower. Lender may chioose to nake this refund by reducing the prineipal owed uedesdie Note or by making i direct payment
w Borrower 11 o refund reduces principal, the reduction will be treated as  partial prepezment withont any prepayment charge
winler e Nole,

14, Notices. Any notice to Barrower provided tor in this Security Instrament sttt he gver ay delivering it or by mailing it
hy fiest ches manl unless applivable Ty reguires ose of another method. The notice shall be dizciet o the Property Address or
atty other address Bortower desigmves by notice to Lender. Any notice to Lender shall be given by firss class midl o Lomder's
address stated herein or any other address Lender designates by notice o Boirawer, Any netice providial for in this Security
Instrument sl be deenied o have been given to Borrower or Lender when given as provided in this parapanh,

18, Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the Ty eChe jurisdiction
i which the Property @ lovated, T the event that any provision or cluese of this Scearity Instrument or e Hoie comlices with
applicable Law, such contlicy shall not atfect other provisions ot this Security Tnstewment or the Note which can he piven effect
without the conflicting provision, To this end the provisions of this Secarity Instcument amd the Note wre declared to be
severable,

16. Borrower's Copy. Burtower shall be given one conformed copy of the Note i of this Secority Instrument,

17. Trunsfer of the Property or u Beneflciad Interest in Borrower, 16 all or iy purt of the Property or any interest n it is
sold ar teanskerred (or if 4 henetionl interest i Borrower is sold or traisferred and Boreower s nora patural person) without
Leader's praor watten consent, Lender may, ot its option, reguire imoedinte payment in fall of all sums seenred by this Secarity
lisirument. However, this optivn sli! not be excreised by Leader it exercise is prohibited b tederal law as of the dute of this
Security In: trument.

e e
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v I Lender exetcises this option, Lender shall give Bortower nutice of neeelerstion. Che notice shadl provide a period of not
Q) tess than 30 days from the date the notice is defivered or mailed within which Borrower nsst pay all sums secured by this
-, Seeunity Instrument. 1 Borrower Eails to pay these sums prior w the expiration of this period, Lender may invoke any rentedies
W, permitted by this Security Instrument without further notice or demand on Borrower,

7 18 Borrawer's Right ta Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have enforcement
S ot this Security Tustrument discominued at any time prior to the cartier of: (0) § days (or such other period as applicable fnw may
b specify for remstatenent) betfore sale of the Property pursuant to sty power of sale contined in this Security Instrament; or (h)
g onry ot Judgment enforcing tis Security [nstrument, Those conditions are that Borrower: (4) pays Lender all sums which then
would he dee under this Security Instruntent and the Note as if no sceeferation had oceurred; (b cures any detaalt af any other
covenants or agreements; 1€) pays all expenses incurred in enlorcing this Security Instrument, including, hut not limited to,
reisonable attorneys’ tees; and {d) takes sucl action as Lender may reasonably require w assure that the Gen of this Security
¢ fnstrutment, Lender's rights inthe Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
wocontinue wichanged. Hpon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shatl remain
f fully eHeetive as if noacceleration had occurred. However, this right b reinstate shall not apply in the case of acceleraion under
I‘ paragraph 7.
y 19. Sale of Nrie: Change of Loan Servicer, The Note or a pactial inferest in the Note (together with this Security
- Instrument) miy be sotiome ot moere times withoul prioe notice to Borrower. A sale may result in a change in the entity (known
Loas the Loan Servicer”(iccollects monthly payments due under the Note and this Security [nstrument. There also may be ong
’{ or more changes of the Ledn Servicer unrelated 10 5 sale of the Note, 1f there is o cliange of the Loan Servicer, Borrower will be
Woogiven written notice of the ching: in accordimce with pargraph 14 above and applicable law, The notice will state the name ang
address o the new Loan Servicer and die sddress o which payments should be made. The notice will also comain any other
|L, ifommation required by applicable L.

; 20. Huzardous Substances. Borrover)shall not cause or pernit the presee, use, disposal, storage, or release of any
p Hazardoes Substances on or i the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property
o that s i violation of any Environmental Lav, The preceding two semtences shall not apply to the presence, use, or storage on
. the Property of small quantities of Hazardous 3uostances that are generally recognized to be appropriate 10 normal residential
ouses and w0 maintenance of the Property,
| Borrcwer shall promptiy give Lender written notes-of any investigation, claim, demand, lawsoit oy other action by any
o governmental of regulatory agency of private panty involving diw Property and any Hazardous Substance or Environmentsl Law
o of which Borrower has actual knowledge, I Borrower [earas, or is notified by any goveroniental or regulitory authority, Qi
Fany removal or other remediation of any Hazardous Substance afrecsing the Property is necessary, Borrower shall premptly take
o all nevessary remedial actions in secordance with Environmenta! Law.
[‘ As used in this paragraph 20, "Hazardous Substances” are those sobstances defined ay toxic or hazardous substances by
r; Enviremental Law and the following substances: gasoline, kerosene, “oraer flamnmble or toxie petroleum products, toxic
A pestivides and herbicides, volatile solvents, naterials containing ishestos of formaidehyde, and radiocactive materials. As used in
¢ this paregraph 20, "Euvirenmentad Law” means federal faws and laws of the jurisdiction where the Property is located that relate
£ health, salety or environmentat protection. '

; NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree s rolows:
! 21 Accelerntion; Remiedies, Lender shall give netice to Borrower prior te acceleration foliowing Borvower's hreach of any
covenaw: or agrecment In this Security Instrument (but not prior to accelesation nnder paragraph 17 unless applicable Inw
i provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
Y 30 days from the date the notice s given to Borrower, by which the defaudt must be cured; sn:d-{¢* ‘vt faflure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by ths Gecurity Instrument,
«  foreclosare hy judicial proceeding and sale ef the Property. The notice shafl further informs Borrower of the right (o reinsinte
. wfter acceleration and the right to assert in the foreclosure proceeding the non-v..stence of a default or ary wther delense of
' Borrowr to ucceleration and forectosure. IT the default is not cured on or before the date specified in the notice, Lender at its

" e e e Hime Tl by

fl option may require Immedlate payinent in full of all sums secured by this Security Instrument without further demand ard
4, may foreclose this Security ¥nsuument by judicial proceeding, Lender shall be entiled to collect all expenses incurred In
f pursuing the remedies provided in this paragraph 21, inchulag, but not limited to, reasonable attorneys' fees and costs of title
¥ evidenc:,
22, Reiease. Upca payment of all sums secured by this Security Instrumient, Lender shall release this Security Bistrument
{ without cliarge to Borrower, Borrower shall pay any recordation costs,
;1 2). Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

“Form J014 99D (page S of 6 pages)
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24. Riders to this Security Instrument. 1t one or more riders are executed hy Borrower and recordesdt igether with this

Mecurity Tnstrwment, the covenams sl agreements of each such rider stall be incorporated into amd shnl) pmend and supplement

mhe covenants and agresments of this Security Instrument s if the rider(s) were n part of this Security lostruient,

CICondominium Rider L)1 Family Rider

ﬂl’lumwd Unit Development Rider [ 1Biweckly Payment Rider
P 1 8econd Home Rides

CIAdjustable Rate Rider
U Gruduated Payment [tider

wlBatloon Rider [T Rate Tmprovement Rider

LIV A Rider CIOtheres) [specify}

Y SIGNING HELOW, Borrower secepts amd agrees o the terma and coverants contained in this Security Instrument amd

inany ridertsd executed by Borrower and recorded with it

Wilhiesses: L .

¢ )/' /' ,'t.),f,‘ [ (
“ " M AR Col SO e (Seal)
! JAMES O DOLEZAL -~ Doriwer

//' ., f ( }’
)/ 1’“\,) ............ '(f/" E e d8eal)
MARY B, MURPHY d Tanrewer
............................................................... Seah) PRI . .11
B LN ] POt Winfowser
STATE 0) ILLINOIS, Ougl@, Cavaiy sst

LY ...L-e.M..f.\MKﬂ..?.%’ ...... . Notary Public in and for safd covity und state do hereby certify thit JAMES C,
NOLEZAL, AN UNMARRIED MAN and MARY B, MURPHY, AN UNMARRL? VOMAN | persenally known to me to be the
same person(s) whuse tamre(s) subseriber o the foregoing instrument, appeared hefolevie this day in person, and acksiowledged

that ‘.'H.\.ﬁ?.,\f.\ oo signed und delivered the said instrament is .-.\:\'\.Q.n.('.'... free and velantary dct, for the uses and purposes

therein set forth,

\....‘_4\(\ duy :;:\"b\\\{ .................... s ﬁlﬂ

Given under my hand and otficial sead, this ., L 0000

My Conmision E:‘ph“ﬂwwwm @C\&W\CQIOJtA,}
“OFFICIAL SEAL” Notaly Pubiic

DAWN A. TORRES

' Notary Pubb, State of Hlinois
My Co&:nmission Expires 12/6/99

B e

This Instrument was prepared
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A A

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCF) Loan Number 4423372

TH BALLOOM RIDER is made this 17TH day of JULY, 1996, and is incorporated into wmnd shall be deemed
10 ame W aed supplement the Morggage, Deed of Trust or Dezd o Sectire Debt (the *Security Instrament™ of the
sane date given by the undersigned (the "Borrower™) to secure the Berrower's Note o FT MORTGAGE
COMPANIES d/%a BUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION (the "Lemder') of the same
date aul covering the property described in the Security Instrument and hocated at:

SINORTH FOREST, PALATINE, ILLINOIS 00067
(Prupesty Address]

e D Wi avezem
- D JN0 LS ol anll 2l aad® o i )

The inscres rate stated on the Note is called the "Note Rate,” The date of the Note s cafled the "Note Date.”
I understand Ve Lender may transter the Note, Securnity Insteuient wid this Rider, The Lender or apyone who
ttkes the Nute,(thz Security Instrument and this Rider by trunsfer and who is entitled to teceive payments under
the Neate 15 called 2 "Note Holder, ™

ADDIFIONAL  COVENANTS. Inaddition o the covemts aed agreements in the Security  Instrument,
Botroser and Lender tunhes-Covenant amd agree as Wollows (despite anything to the contrary congained in the
Secur:ty Insirument or the Naote);

o e e A S e

.

’ Lo CONIHTIHONAL RIGHT TO REFINANCE
¥ At the saturity late of the Note ang Secusity Instroment (the “Maturity Date™), 1 will be able to obtain w new
L lan - "New Loan™ with o new Matority Da0 0L AUGUST 1, 2026, wind with i interest rate equal to the "New
§ Note Rate” deermined i accordance with Seotanr 3 below it all the conditions provided in Sections 2 amd §
Y helow are met (the "Comditiona) Refimancing Option™)-ii those conditions are not met, 1 understamd thint the Noje
’ Holder is wder ne obligition o refimance or moaity e Nuote, or 1o extend die Muturity Onte, and thae D will
! have 1o repay the Nete fron wy owa resources or fiid a ldnde e willing to lend me the money to repay the Not,
4 2. CONDIVIONS TO OPFION
¥ LT want t exercise the Conditional Rethnancing Optio ag meerity, certain conditions must be met as of the
; Matuiity Date. These conditions are: (1 1 must still be the ovener sad acoupant of the property subject (o the
13 securty fostrument (the “Property” ) (2) [ eust be current in my monthy-mayments and camiot hive been more
! than 30 days late onany of the 12 scheduled monthly payments immedictely paeceding the Maturity Date; (3) no
; fien ot the Property (except tor taxes and special wssessments e yet dassind payable) other i et of the
\ Security Instrumient may exist, () the New Note Rate cannot be more thin 5 sereontige points sbove the Noge
i Rate, and (5 Dot miacke aowritten requiest (o the Note Holder as provided in Section s telow,
E- L CALUULATING 'THE NEW NOTE RATY
* The New Nede Rate will he o fixed rate of interest equid to the Federid National Morigage Association’s
b required net yiekd Jor 30-year fixed rate mortgiges subject 1o a 60-day nandatory deliverscaamitment, plus
i{; ae-hall of one percentage poim (0.5%), rounded o the nesrest one-cighth of one percentage poial 20, 128%) (the
’ "New Note Rate™s, The reguired net yield statl be die spplicatde net yield in effect on the dite wad ame of day
) that “he Note Holcer receives notice of my election o exercise the Conditional Retimncing O, I this
e requiced vet yield s not available, the Note Holder will determine the New Note Rate by using comparahle
: infonaation,
g 4. CALCULATING THE NEW PAYMENT AMDUNT
' Frovided the New Note Rate as caleulated in Section 3 above is not greater than § percentuge poings above the
1 Note Rate wnd all other conditions required i Section 2 above are satistied, the Note Holder will detennine the
: wmount of e maathly payient e will be sufficien: o repay i foll () e anpaid principal, plus (by svered
¥ but unpaid inerest. plus () all other sums | will owe wnder the Nowe aid Security Instrument on the Malurity
% Date (assuming me monthly payments then me carrent, as required under Section & ahove), over the teom of the 3,
& New Note at the New Note Rate in equal monthly payments. The result of this caleutation will be the amount of ¢
¥ ty naw principal aed interest payment every nwnth untii the New Note is fully puid. 2'57
1 e
LY
' MULTISTATE BALLOON RIDER-Singto Family-Fannie Mas Unitorm instrument Form 3180 12/89 ?3
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5. EXERCISIMG THE CONDITIONAL REFINANCING OPTION

The Note Holder wilf notity me at fease 60 calendir days in advance of the Maturity Diate and adyise me of
the prinvipal, acciued but unpaid interest, and all ather sums [am expected 1o owe on te Maturity Date, The
Nute Hoider also will advise me that 1 may exercise the Conditional Refinancing Optioa if the conditions in

Lt I o T WU

-y
4 Sectior 2 aibove are met, The Note Holder will provide iy payment record infornmition, tog sther with the naine,
.;', titde amd address of the person representing the Note Holder that | must notify in order o exercise the Conditional
d Retimarcing Option. 1 1 meet the conditions of Section 2 above, | may exercise the Conditionat Refinancing

Option by notitying the Note Holder no Yater than 48 calendar days prior (o the Magurity Dute, The Note Holder
will caleulire the fixed New Note Rate based upon the Federsl National Mostgage Associntion’s applicable
pub ished required net yield i eftect on the date and time of day notification is received by the Note Holder and
ai vnleulated o Section 3 above. | will then have 30 calendar days to provide the Note Hoider with scceptable
proot of my required vwiership, occupancy aed property len swtus, Before the Magrity Date the Nate Holder
will advise” e of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
pliace at whick” Lanist appear to sign any documents required to complete the required refinancing. 1 understand
the Note Holde: 2230 charge me o $250 processing fee and the costs associated with upditing the title insusance
policy. if any,

T e e e A A A E ey X % ase e

8Y SIGNING BELOW, Borrawer accepts and agrees to the eerms and covemants contained in this Balloon Rider.

P
({b _&()64 4«( (Seal)
2 [ u-'sc DOLEZAL Tortower
L
3 | é &Jfaxp _(Seud)
! p' A URPTIY ey
i ‘ :
; / (Seal)
H PWertawet
' s {Seat)
'; Perrower
|
o
|
i
!
|
| O
! _ e
i o
| C e
; o]
I i
! ]
J
! i:“', MULTISTATE BALLOON RIDER-Single Farmily-Fannle Mas Unifurm Instrum-at Form 3180 12/89
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