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THIS INSTRUMENT PREPARED BY: )"‘f a67 67501

ESTHMER HARTAN \ . Q‘

)J e
WHEN RECORDED MAIL TO: -
HOME SAVINGS oF AMERICA, 1'SB
P. O. BOX 60015 e |
CiTY OF INDUSTRY, CALIPORNIA 917160015 + DEPT-11 RECORDING $47.50

. r:ggu TRAN 5529 07/24/98 15324100 |

ALL NOTICES TO LENDER SHALL BE MAILED S ALY rf-.--! *¥-PE-S67501
TO OR DELIVERED TO THE ABOVE ADDRESS. » LK COUNTY RECORDER

Loan No.  1081768-8

‘> ADJUSTABLE RATE MORTGAGE

NOTICE:  This security in:irument secures a Note which contains a provisios, allowing for changos in the
interest rate. {porosses in the interest rate may result in higher payments, Docmm in the
interest rate may result in lower payments. . :

‘This mortgege {the "Security Instrurnent”), raade this  16TH  day of JULY , 1008 , batw
JO ANN FRENCH, DIVORCED AND NULT SINCE REMARRIED ?D

herein called BORROWER, whose nddrens is
1228 LEEDS LANE, ELK GROVE VILLAGE, IL 60004

and HOME SAVINGS orF AMERICA, FSB, a lederal sevings ‘wrk. herein called .ENDER, whose mldreu ia 4900
Rivergrade Road, Irwindale, Calitornia 91706-1404,

NOW THEREFORE, Borrower does hersby mortgage, grant and covvey tc Lender the fol[omng described
property located in Town/VillagelCity of ELK GROVE VILLAGE , County ol COOK .
Statzof JLLINOIS '
LOT B4 IN CIRCLE BAY SUBD'VISION, BEING A SUBDIVISION (N THE'SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11/ EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THEREQF RECORGEL
DECEMBER 28, 1678 AS DOCUMENT NUMBER 24781358, IN COOK COUNTY, ILL WS,

COMMONLY KNOWN AS: 1228 LEEDS LANE, ELK GROVE VILLAGE, ILLINGIS 680007

PTN: 08-32-326-010 , SC:C‘?SOI

2t ANERICAN TILE order #_ 0.0 4ot 0]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns forever, together with all
interest which Borrower now has o1 may herealter acquire in or to said property, and in and to; (s} all easements snd
righte of way appurtenant thereto; :ind (b} all buildings, structures, improvements, lixtures and sppurtenances now or
hurealter placed thereon, including, but not limited to, all apparatus and eqmpmmL whether or not physicaliy lffind
SO - §2/20/08 H) :
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to the land or any building, used to provide or supply sir-cociing, sirconditioning, hent, gns, water, light, power,

refrigeration, ventilation, lsundry, drying, dishwashing, garbage disposal or other services; and all waste vent syaterns, -
antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, rages,

avens, water heaters and attached cabinets; it being intended and agreed that such items be conclusively deemved to be
affized to and to o part of the real property that is conveyed hereby; end {c) ail water and water rights (whather or not
sppurtenant) and shares of stock, if any, pertaining to such water or water rights, ownership of which affects said
property, SURSECT, HOWEVER, to the sssignment to Lender of such rents, income, issues and profits heeeinalter sot
lorth.  Borrorer agrees to execute and deliver, from time to time, such turther instruments &8 may be required by -
Lender to confirm s tien of this Security Instrument on any such propertics. The properties mortgaged, granted, and
conveyed 1o Lender pircunder are hereinaltor referred to as "such property,”

Borrower sbeoluie!; ind irrevocably grants, trangfers and assigns to Lender the rents, income, issues and profits of

such property,
FOR THE PURPOSE OF SECHRING:

(1) Payment of the princirst sum of $ 113,000.00 ' with interest thereon,

according to the terms of a promissur; ncte of even date herewith (herein the "Note”) and having s final maturity date -

of AUGUST 10, 2036 made by Borrower, payeble to Lender or order, and all modifications,
extensions or renewals thereof. (2) Puyinent-of such additional sums with interest thereon: (a) as may be hercafter
borrowed from Lender by the then reeord owaer of such property and evidenced by a promissory note or notes
reciting it or they are so secured and all modilicarions, extensions or renewsis thereof; or (b) a2 may be incurred, paid
out, or sdvanced by Lender, or may otherwise be lue t~ Lender, under any provisions of this Secusity Instrument and
all mr odifications, extensions or ronewals thereol. {3} Performance of sach agreemsnt of Borrower cuntained hersin or
incor yorated herein by roference or contained in any papers ixecuted by Borrower relating to the indebtedness socured
herety. (4) Performance, if the indebtedness secursd hereliy or any part thereof Ia for the purpose of constructing
impt Jvements on such property, of each provision or agree:nenit of Borrower contained in any construction loan
agrecment, building loan agreement or other agreement between (Brrrower and Lender relating to such property. (5)
The erformance and keeping by Borrower of each of the covenanis ard »5sements roquired to be kept and performed -

by Borrower putsusnt to the terms of any lease and any and all other instrnents creating Borrower's intereat in or -

defining Borrowe:'s right in respect to such property, {6} Complisnce by Torrower, with each and every monetary

provision 10 be performed by Horrower under any declaration of covenants ur r.ditions or restrictions pertaining to

such property, or any deciaration of condominium ownership and upon written recuest of Lender, the snforcement by
Borrower of any covenant to pay maintenance or other charges, if same have not beea xid or valid legal stepe taken to
caface nuch payment within 30 days after such written request is made, (7) Perfornane of all agmements of

Borrower 10 pay tees and charzes to the Lender rolating to the indebtedness sucured herety wiether ne not herein set

fﬁfﬂ'\. .
TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGRHES ' 3
(1) Payment ol Debts; Ownership Interest. To pay all indebtedness secured hersby, when tiom my cause the

sam:s sholl become due, Borrower shall keep such property free from stetutory and governmentsl fiens of any kind, is -

puas :ssed of ownership of such property in the manner described in the title roport delivered to Lender, and has good,
tigh and lawful authority to convey such property in the manner and form: herein provided. Borrower covenants and
warrants that such property is free from liens or encumbrances except us indicated in such title report and that Borrower

shall defend the same forever againat the claims and demands of sll persons whomnsoever, and that this covenant shall.

not be extinguished by any foreciosure hereof but shall run with the land, ‘
{2) Construction of Improvements. To complete in good and workmanlike manner any building or

improvoment or repair relating thereto which may be begun on such property or contemplated by the indebtedneas -

secured horeby, to pay when due all sosts and liabilities incurred therefor, and not to permit any mechsniv’s or
con:truction lien, matetialmen’s lien or other statutory lien against such property, nor any stop notice against any loan

procéeds. Borrower also agrees, anything in this Security Instrument to the contrary notwithatanding: (a) to peomptly -
com.mence work and to complete the proposed improvements promptly; {b) to complete same in sccordance with pians .
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and specifications that Lender at its option may approve; {c) to allow Lender 1o inspect such property st il times during
construction; {(d) to replace any work or materials unsatisfactory to Lender, within Fifteen (15) days afier written notice
trom Lender of such fact; snd (¢) to porform all other obligations of Borrower tinder any building loan asreemem
relating 10 such property.

(3) Repair and Maintenance of Property. To keep such prperty in good condition and ropeir, not to
Substantially alter, remove or demolish any buildings thereon, including any and all fiztures attached to such property; to
restore provpt'y and in good workmanlike manner any buildings which may be damaged ar destroyed, including, but
net limited todsmage from termites and carth movement; to pay when due all claims for {sbor performed and
materisle [umnicner, in conmection with such property snd not to permit any mechanic’s or construction [ien,
materislmen’s lier, o' other statutory 'ien sgeinst such property; to comply with ail law affecting such propecty or
requiring any alterations wt. improvements to be made thereon; not to commit or permit waste thereon; not to commit,
sufter or permit any act upuc such progerty in violation of law; to cultivate, irrigate, fertilize, fumigate and prune; and to
do sll other acta that from 1o character or use of such property may be ressonably necessary to keep mich property in
the same condition (reasoqable vear and tear excepted) as st the date of this Security Instrument.

{4) Fire snd Casualty Insurance. To at al! times keep the improvements now existing or hereafter crected on
such property insured sgainst loss by, fire, hazards included within the term “special form coverage” and such other
hazards. including floods and flooding; nd\ respect to such property lor which Lender now or hoereafter requlrea
insutance (collectively, "required insurance™; ~ Tach required insurance policy shall b in sn amount, lor a term and in
liem and content and by such companies, a5 ey be satistactory to Lender, with loss payable to Lender, and shall be
divered to, and remain in possession of, Lex.der as further security lor the feithful performence of this Security
bwtrument. Boreower shall also fumish Lender with written evidence showing payrnent of all premiums therefor, At
inast thirty (30) days prior to the expiration of any requirer. insurance policy, a policy ranewmg or extending such expiring
i surance shall be delivered to Lender with written evidene apowing payment of the premium therefor, If any roquired
insurence policy and svidence of paymunt ol the premium are put-Jelivered to Lender within the time period required by
[ ender, Leader, but without obligation 30 to s, without notice to-or demand upon Borrower and without relassing
Borrower from any obligation hereof, may, acting solely for its own iateoests and not as Borrower's agent, obtain such
nsurance through or from any insuran~n agency or company acceptabls to.it, including an sffiliste of Lender which will
be entitled to receive a commission fur its services, and pay the premiurn ihirefor. Lender shall be under no obligstion
to tetain in place any insurance policy previously purchased by Borrower, ‘Bortower agrees that any insurance policy
purchased by Lender may be “forced order” insurance, snd acknowledges thut (i the cost of any insurance policy =
(xirchased by Lender may bo substantially more than the cost of any policy previcully purchesed or thereafter available
for purchase by Borrawer, and (ii) the coverage provided by such insurance policy may oc d'lferent from the coverage of - -
eny policy previously purchased or thercalter aveilable for purchasa by Borrower. Lender @) rot be chargeable with
obtaining or maintaining, or liable for not obtsining or maintaining sny required insurance or far the collection of any
such insurance monies ot for any insclvency of any insurer or insurance underwriter, Borrower he-chy assigns to Lender
all unearned premiums on any required insurance policy, and agrees that any and sil unexpired inmiancs shall inure 1o the
benefit of, and pass to, the purchaser of the property conveyed at any judicia sale held hereurder, N

In addition to the loregoing, Botrowar agrees to cause any voluniary insursnce policy (us hersafter defined) covering /™ B8
carthquake, flood, windstorm or any other hazards to such property to name Lender ss the i payee thereof and to (1
contain of be suhject to a clause providing that the proveeds from any loss covered by any voluntary insurance policy 3
shal! be payable, absolutely and irro. ucably, to Lander. For purposes of thie Security Instrument, a "voluntary insurance
policy™ shall mean and shall include any insurance policy that covers earthquake, flood, windatorm or any other hager
to such property but which is not required as a condition to the indebledness secured hereby, and any amendmen
endorsement or rider {or any other document by which such insurance coverage is established) to any fire and other
insurince policy, which amendment, endorssment or rider {or such other document by which auch insurance is
entablished) covers earthquake, flood, windstorm or any other hazards to such property but which is not required a8 8 -
condition to the indebtedness secured hereby, and regardless of whether any such insurance policy, amoadmem.
endcrsoment, rider or other document is established before, on or alter the date of this Security hutmmem. :

o, : -8
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Lender, from time to ume, mey furnish to any insurance agency or cainpany, of sny other persoil, any
information contsined in, extracted from or relating to any required insurance policy theretofore delivered to Lender
pursuant hereto or any voluntary insursnce policy, and any information concerning the indehtadneas sscured hereby,

(5) Assignment and Waiver of Insurance Proceeds, Etc. Borrower hereby absolutely and irrevocably assigns
to Lender sl of Borrower's rights, title and interest in and to all proceeds from any required insurance policy and any
voluntary insursnce polivy that ere due, paid or payable with respect to sny damage to such property, rogardless of
whether the reuired insurance policy wr voluntary insurence policy is esuablished before, on or after the date of this
Security lnstry-oent. By abeolutely and isrevocably assigning to Lender all of Bosrower's righta 1o receive any and il
proceeds [rom (nv required insusance policy and any voluntary insurance policy, Borrower hereby waives, to the full
extent sllowad by.iaw, 2ll of Borrower’s rights to receive any and all of such msurance proceeds,

Borrower hereby alenlutely and irrevocably assigns to Lender al! of Borrower's right, title and interest in and to
(a) any and sl claims, preeint and future, known or unknown, sbsolute or contingent, {b) sny and all causes of action,
{c) any and sll judgments 15 settlements (whether through litigation, mediation, arbitration or otherwise), (d) sny
and at{ funds sought against or ‘ro'n. any party or parties whosoever, and (e} any and afl tunds received or receivable
in connection with sny damage to auch yroperty, resulting from ony causs or causes whateoever, including but not
limited to, land subeidence, landslide, wincatorm, sarthquake, lire, flood or any other cause,

Borrowsr sgrees to sxecute, acknoviedge if requested, and deliver to Lender, andlor upon notice from Lender
shill request any insursnce agency or comgpany that has issued any required insurance policy or voluntsey insurance
policy to exscute and deliver to Lender, sny acditional instruments or documents roqueated by Lender from time %0
time to evidence Borrowet's absolute and irrevocabls assignments art forth in this paragraph.

{6) Taxes and Other Sums Due, To pay, sati=lv.snd discharge: (a) before becuming pest due, all general and
special taxes, and all assessments on watsr stock, it any, =ifucting such property; {b) when due, all special messssments
fur public imgprovements, without permitting any improverazat bond to issus for any specisl assessment; and (c) on
demand of Lender, but in no event lster than the date such arieunts bocome due: (1) el encumbrances, charges and
liens, with interest, on such property, or any part thereol, which ure, ot appesr to Lender to be, prior or superior
hereto; (2) all rosis, feca and expenses of this Security Instrument whethur or not described herein; (3) fees, including
but not limited to attorneys’ fees, charges, costs or expenses to menitur bankrupicy actions directly ar indirectly
involving Barrower; (4) fees, including but not limited to attorneys’ feds, irsts or expenses incurred in connection
with arrangements to cure any delinquency or breach by Borrower; {5) sugli riner charges as the Lender may deom
reasonable for services rendered by Lender and furnished at the request of Lorrower, any successor in interest to
Borrowsr or any agent of Borrower or any successor in interest to Borrower; and (6).#)1 payments and monetary
nbligations requireu of the owner of such property under any declaration of covensits ¢r conditions or restrictions
pertaining to such property or any moxdification thereof, Should Borrower fail to make any iuch payment, Lender,
without contesting the validity or amount, may elect to make or advance such payment, ogsther with any coets,
expenses, foes or charges relating thereto, Borrower agrees 10 notify Lender immediately upca woeipt by Borrower
of notice of any increase in the asseased value of such property and agreee that Lender, in the name of Borcower, may
contest by appropriate proceedings such incresse in aseessment, Borrower agrees to notify Lender and appropriate
taxing suthorities immediately upon the happening of any evert which does or may affect the value of such property,
the asseasedt valtie or property tax basis of sch property, or the availability of any exemption to which Bosrower i or
may be ¢ntitled,
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{7} Escrowllmpounds. To pay to Lender, if Lender shail so request, in addition to any other payments
required hereundsr, monthly advanoe installments, as estimated by Lender, lfor taxes, asseszments, insutsnce
premiums, ground rents or other obligations relsting to such property (hereinalter in this paragraph roferred to a8
“such obligations™) for the purpase of establishing a fund to insure payment when due, or belore dolinquency, of any
or all of such obligations required 10 be paid ag to such property. If the amounts paid to Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to pay such obligations a3 the seme become
dve or delzugrent, Borrower shall pay to Lender, upon its demand, such additional sums neceasary 0 discharge
Borrower s ou¥’gation to pay such obligstions. All rnonies paid to Lender under this parsgraph may be intermingled
with other mor.es of Lender and shall nut bear interest, except as required by law, Lender may pay such obligations
whather before o7 a'ter they become due and payable. Amuunts peid to Lender under the provisions of this
peragraph shall const’«:t:> additional security for the indebtedness secuted by this Security Instrisiment, In the event of
a defauit in the psymeric &7 any monics due on the indebtedness secured hereby, defeult of any cbligation secured
hersby, or default in the pedurmance of any ol the covenants and obligations of this Security Instrumient, then all
monies paid t¢ Lender under tie provisions of this peragraph may, at the option of Lender, be applied ¢ the
payment of sny indebtedness or-oter obligations secured hereby in lieu of being applied to sny of the purposes for
which the escrowlimpound account ia cutablished. Lender will make such reports of escrowsfimpounds 8s sre
roquiced by law.

{8) Condemoation and Injury to Peaperty. All sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whethe! nv way of udgment, settloment or otherwise: {8) for inkiry or damage
lo such property; or {b) i connecton with any vondemnation for public uss of or injury to such progerty, or any part
hercol, are hersby assigned and shall be paid to Lender. All causes of sction of or bolonging to Borrower, whother
accrued before or after the date of this Security Instrurient, for damage or injury to such property, or any pert
thereof, or in connection with the transaction financed in whele or in part by the funds losned to Borrower by Lender,
or in connection with or aflecting said property or sny part. chareof, including causes of action arising in tort or
contract and causes of action for fraud or concealment of rustarial fact, are hersby assigned to Lendsr, wnd the
proceeds thereof shall be paid to Lender who, after deducting theic?eom all its expenses, including reasonable:
attorneys’ fees, may apply such ptoceeds 10 the indebtedness secured by thix Security Instrument or to any deficiency
under this Security lnstrument or may release any monies so received by i or any part thereo!, ss Lender may elect.
Lender muy at its option appear 3 and prosecute in its own name any action 0r proceeding to enforos sny such cave
of action and may make any compromise or settlement thereof, Borrower agries to executs any further ssignments
and other ingiruments as from time to time may be necessary to effectuate the foregoing provisions and as Lende
shall requeet. .

{9) Disposition of the Proceeds of any Insurance Poiicies, Condemnation ur (#ber Recovery. Any
smount received or receivable by Lender pursuant to this Security Instrument and any ameun: received or receivablp
by Botrower (a) s¢ proceeds of nny required insurance policy or voluntary insurance policy relatinie to such praperty,
regardless of whether the required insurance policy or voluntary insurance policy is established befoie, on or after the
date of this Security Instrument, (b) in connection with any full, partial or temporsry condemnation for public use ¢
ot injury to such property, (c) for injury or damage to such property or in connection with the transaction financod by
the indobtedness secured hereby, without reducing the indebtedness secured hersby, shall be received and controlled
solely by Lendor, and shall be uied to repair, replace, restore, or reconstruct such property to a candition satifactory
1o Lender or, at the sols option of Lender, may be released in whole or in part to Borrower, or any such smovat
my be apportioned and applied in any manner by Lender 1o any one or more of such uses, No such application, vse
or relesse shall cure or weive iy default or notice ol defauit hereunder or invalidate any act done pursuant to such
notice, Notwithstanding anything contaificd in this paragraph to the contrary, (x) if the repair, replacemont,
restoration or reconstruction is not feasible, {y} i Lender determines in good faith that the value of its security
interest would remain impaired despite such repair, replacement, restorstion or reconstruction, or (z) if a hull
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amount or any part thereof to any indebtedness secured hereby in such order a8 Lender may determing: snd if there
be ary proceeds remaining ofter all indebtedness secured hereby is peid in Tull, then Lender shal) distribute such
proceeds to the person or persons legally entitled thercto. B such proceeds sre used for ropair, replacement,
restoration or reconstruction of sch property, Lender shall have the right to periodically inspect the work done on
auch propersy. Lender does not make any warranty or representation regarding, and assumes no responsibility for,

the work ‘dors on such property, and Berrower shall not have any right to rely in any way on any mpwtkm(m by ot |
for Lender or it agcnt. Borrosser shell be solely responsible for determining that the work is doue in 2 good,

therough, efficien. ond warkmanfite maaner in sccordance with sll applicable laws, |

Unlees Lenuo¢nd Borrawe: otherwise agree in writing, any spplication of proceeds to principal shall not extend }

or postpone the due darof the monthly payments referred to in parsgraphs (1) and (7) hereof or change the amouny |

of the pavments. If uncer peragraph (35) such property is acyuired by Lender, Borrower's right to sny insursnce !

policies and procecds resuidng from dumage to such property prior to the acquisition shall pass to (Lender to the i

extent of the indebtedness securer’ by this Security Instrument immediately prior to the scquisition, )

(10) Litigation. Borrower il 2:end this Security Instrument in any sotion or proceeding purpérting to alfect |

such property whether or not it uffets tae Jien hereol, or purporting to affect the lien hereof or purporting to affect |

the rights or powers of Lender, and sha'i file snd prosecute all necessary ciaims and 2ctions to provent or recover for 1

any damage to or destruction of such property; and Lender is heraby authorized, without obligstion so to do, to L

prosecute or defend any such action, whether Trought by or sgainst Borrower or Lender, or with or without suit, to ]

1

|

1

1

\

- | |

L condemnation of such property s occurred, then Lender, ot its sole option, shall have the right to apply any such
|

|

exercise or enforce any other right, renedy, or power avaitable or conferred hereunder, whether or not udgment be
entered in any action or procesding; and Lender ey appear or intervene in eny action or proceeding, and retain
counsel thersin, and iske such sction therein, as eivher 'may be deemed necessary or advissbio, and may seitle,
corngromis: or pay tho same or any other claims and, irvan doing, may expend and advance such sums of money ss
cither may deem necesaary. Wiether or not Borrowsr so anprars or defends, Borrower on demard shall pay o)
coets and expenses of Lender, in:luding but not limited to reas naple sttorneys’ fees and costs of evidence of iitlo, in
any such action or proceeding in which Lender may appear by virtse 0 being made a party defendant of otherwise,
an irrespective of whother the interest of Lender in such property oi-its rtghts or powors hereunder may bo alfected
by such action, including, but nut limited to, any sction for the conden. m..m or partition of such propurty and any
suit brought by Lender to foreclee this Security Instrument.

(11} Loan on Lessehold Estate. ¥f such property includes a leaschold sstzic, Borrowsr agrees to comply with
all of the terms, conditions and providons of the instrument or instrumenta crecdng mwch lessshold, Borrower aleo -
agrece not to smend, chanye or modily his leusehold interest, or the terma on which he has such leasehold interest, or
to agree 10 o 80, without the written consent of Lender being first obtained,

’ (12) Prepayment Charge. Should eny indebtedness secured hereby require Borrower o pay a fee in connection
with the prepayment of any of the indebtedness secured hereby, to pey such fes ta the exteni-piemitted by spplicoble
law, notwithetanding the fact ¢t Borrower shall have defaulted in any obligation secured hureby and Lender, by
tamson thereof, shall have declarad all indebtedness secured hereby immediately due and payable,

(13) Failure of Borrower to Cornply with Security Instrument. Should Borrower fail to make any
payment, or fsil to do any act required by this Security Instrument, or fail to perform any obiigation secured by this
Security Instrument, or fail to perform sny agreement of Borrower contsined in any pepers executed by Borrower
rolating %o the indebtedneas socured hereby, or, if the indsbtednoss socured hereby or sny part thereof is lor the
purpose of constructing improvements on such property, faii to perform esch provision or sgreentent of Borrower
contained in any construction | can agreement or other agresment between Borrower and Lender relating to suoh
property, of fail to perform alf agreements of Borrower 10 pay fees and charges to Lender, or do iy act Borrower
sgreed niot to do under this Security Instrument, Borrower shall be in defauit under this Security Instcument. Lander,
but without obligation s (0 do and without notice to or demand upon Borrower and without releasing Borrower
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from sny obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the asme
in such manner and to such extent as it may deem necessary 1o protect the security hereo!, Lender buing autharized
't enter upon such property for such purposes; (b} pay, purchase. contest or compromiso any encumbrance, charge or
lien, which in its judgment is or appears to be prior or superiar hereto; and (c) in exercising any such power, pay
foesaary expenses, including but not limited to icasonable attorneys’ fees. Borrower agress to repay any amount %0
srpended on demand of Lender.

{14) Huous Advanced 1o Bear Interest and To Be Added to Indebtedness. To pay immediately upon
demand any rume advanced, paid or incurred by Lender under any clause or provision of this Security Instrument,
Any such sum, »a¥! so repaid, shall be secured hersby and bear intereat from the date it was advanced, paid ot
ircurred st the guine interest rate, 3s may be sdjusted from time to time, 88 such indebtodness and euch sum and
irtereat thereon shall ™ ecured by this Security Instrument,

(15) Application of funds, Lender shall have the right at its sole discretion to ditect the munner in which

UNOFFICIAL COPY

piyments of proceeds chaii be applied vpon or allocatad among the vnnous items constituting Borruwera

irdebtedness or obligations secures’ l‘arel)y

{16} Obligstions of Borrower Ioint and Several, If more than one person is named as Biormwer, each
obligation of Borrower shall be the jo/nt and several obligetion of each such person,

(17) Acceleration Ctause: Right of Lender to Declzze All Sums Due on any Trensfer, Etc. Londer shall
have the right, at its option, to declure an; Indebtedness and obligations secured by this Security Instrument,
irruspective of the maturity date specilied in the Note or any note or agresmont evidencing the ssme, dize and payable
within 30 days after such declaration if: (a) Borrower ar any successor in interest to Borrower of such property sells,
eters into 8 contract of sale, conveys ot alienates such property of sny part thereof: (b) Berrower permits his title or
any intereat in such property o be divested, whether vuituitsrily or involuntarily, or leases such property (or any part
uf such property) for a term of more than 3 years; {c) Buriover changes or permits to be changed the charscter or
us: of such property; (d} Borrower drills or extracts or enterd int> a lease for the drilling for or extrscting of ofl, gas
or other hydrombon subetsnices or any mineral of any kin<d or character in such property; {e) Borrower is 8
garinership and the interest of a genera’ partner is assigned or traniferrud; (f) Borrewer is a corposation and more
tsn 25% of the corporate stock of thet corporation is sold, transterted ar ussigned during 8 12-month period; (g)
Horrower is & trust and there is a changs of beneficiel interest with respect 1 ore than 25'% of the truat assots; (h)
llorrower is a limited liability compary and mere than 25% of the limid Lability company intscests is sold,
translerred or assigned during a [2:month period; or (i) Borrower has made any inuteria! misrepreseniation or failed
12 disclose any material lact in thoss vertain financial and other written representriicns and disclosires made by
Horrower in oider to induce Lender to enter into the transaction evidenced by the Notc oo wiutes or agresments which

this Security Instrument secures; and Linder may then or thereaftor exercise any of the orledm prtwidod by thiy

terunty Instrument following a default }ereunder,

{18) No Waiver by Lender. No waiver by Lender of any right under this Security [nstruraent shull bs effeciive
\aless in writing,. Waiver by Lender of any right granted to Lender under this Security Instrumint or of any
provision of this Security Instrument as ta any transaction or accusrence shall not be deemed 2 walver as to any
furure transaction ar occurrence. By acvepting payment of any indebtedness necured hereby after its due date, or by
rnaking any payment or performing any act on behall of Borrower that Borrowsr was obligated hereundler, but failed,
12 meke or porform, or by adding any payment so made by Lender to the indebtedness secured hereby, Lender doce
rot waive its right to require prompt psyment when due of ell nther suma so secured or to require prompt
terformance of all other acts required her-under, or to declare a default for failure so to pay auch other suma of to
rerform such other acts,
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(19) Accoleration Remedies. Except as provided in paragraph (17) hereof, upon Borrower’s breach of any
cavenant or agreement ol Borrower in this Security Instrument, including the covenants io pay when due any sums
secured by this Security Instrument, Lender prior to acceleration shall mail notice to Borrower s provided in
paragravh (34} hereo! apecifying: {a} the breach; {b) the action required to cure such tresch: (c) a dste, not fesa than 30
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (d} that fsilure to cure
such breach on or before the date specifiod in the notice may result in acceleration of the sums secured by this Security
Instrument iore closure by pudicial proceeding and ssle of the property. if the breach is not cured en or before the date
specified in the notice, Lender at Lender's option may decfare all of the sums secured by this Security Instrument to be
immeckately du: rnd peyable without further demand and may loreclose this Security Instrument by judicial
proceeding in accor.ap. with paragraph (35) hereof.

{20} Moditicatica «r». Writing, This Security Instrument cannot be changsd or modified except as otherwise
provided in tiis Security Instrument or by agreement in writing signed by Borrower, or any successor in interest to
Borrowsr, and Lender.

{21) Right to Collect and Ricrive Rents and Prolits, Notwithstanding sny other provisions hereol, Lender
hereby grants permission 1o Borrower In collect and retsin the rents, income, issuse and prolits of such property s
they becoma due and payable, but Leader raserves the right 1o revoke such permission st any time with or without
cause by notice in writing to Berrower. in any event, such permission to Borrower automatically shill be rovoked
upen default by Borrower in payment of ary 'ndsbtedness secursd hereby or in the performancs of iny agresment
heteunder. On any such default, Lender may z¢ any time without notice, cither in person, by agent, or by receiver to
be appointed by the court, and without regard 1o die sdequacy of any security for the indebtedness hereby secured, eater
upon and take possession of such property, or any pait-thsreof: make, cancel, enforos or modily lesses; c:btain and eject
tenants; set or modily rents; in ity own name sue for or ciherwise coilect the rents, income, issues snd protits thereof,
including those pest due and unpaid; and apply the same, tu-pryiment of costs and expennes of operation ard vollection,
including bl not limited to receiver's fees, premiums on receivar's bond and ressonabie attorney’s fess, snd then to
peyment of any indebtedness mecured hereby and in such orde'-as Lender may datermine; and except for such
application, Lender shall not be liable to any person for the collection ¢¢ non“colfection: of any rents, incame, issues and
profits, nor the failure to assert or enforce any of the foregoing rights, Thie‘entering upon and taking possession of such
property, the collection of such rents, income, issues or profits, the doing JF ofher acts herein authorized, and the
application thereof ss aforesuid, shell not cure or waive any default or notice of ‘“ait hereunder or invalidate any act
dona pursuant 10 such notice.

(22) Remedics. No remedy herein provided shal! be exclusive of any other reriedv-herein or now or hereaftor
existing by law, but shall be cumulstive. Every power or remedy hereby given to Londe. ac to which it may be
otharwise entitied, may be exercised from time to time and as often as may be deemed enpeiient by i¢, snd it may
pursue inconsiatent rernedies. I Lender holds any additions! security for any indebtedness wenaisd hereby, it may
enforce the sale thereol at its option, either before, contemporaneously with, or efter any ercriise of Lender's
remeches hereunder, and on any defauit of Borrower, Lender may, at its option, offset agsinat any indebtedness owing
by it to Borrower, the whole or any part of the indebtedness secured hereby, and the Lender is hereby suthorized and
empowersd at its opion, without any obligation so to do, and without affecting the obligations hereol, to apply
toward the payment of eny indebtadness sectired hereby. any and all sums or money, or credits of .or belonging to
Borrower and which the Lender may have in: ita possession or under its control, including, among other things, 0y
escrowsfimpounds heid by Lender under paragraph {7) hereof.
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I} (23} Appointmeat of Receiver. Upon or at any time after the filing of a complaint to lorecloas this Security
3 Instrument the court in which such complaint is filed shall appoint a receiver of such property or shal! appoint -

Lender a8 mortaagee in posscssion. Such appointment may be made either before or after sale, without notice,
without regard ta the solvency or insolvency st the time of application for such receiver, of the person or persons, if
any, liable for the payment of the indebtedners secured hereby and without regard to the then value of such property
whether the same shall be then occupied as o homestead or not, Such receiver or mortgageo in possesizon shall have
powar to collect the rents, issues and profits of the premises during the pendency of such foreclosure (uit, as well ss
during any forther times when Borrower, his successors or assigns, sxcept for the intervention of such raceiver, would
be entitled to rollect such rents, iseizee and profits, and all other powers which mny be necessary or are usual in such
cases for the proiaction, possession, control, management and operation of such property during the whole esid
period. The courtfrem time to time may suthorize the receiver or mortgagee in possession to apply tho net income
held by either of themin payment in whole or in part of the indebtedness and other sums secuzed hersby, or in
payment of any tax, specis! dasessment of other lien which may be or becoma superior to the lien hereo? or superior
to u docree fnrecloging this ‘Szcurity Instrument, provided such application is made prior to loreciosure: sale, In case
of a judicial sale, such property, o180 much thereaf as may then be alfected by this Security Instrument, may be sold
in one parcel. - : .
{24) Power of Lender. Without aftucting the liability of any person, including Borrower, for the piyment of any
indebtedness secured hereby, or the litn-of-this Security Instrument upon sny remainder of such property for the full
amount cf any indebtedness then or therszi’sr secured herehy, or the rights or powers of Lander with respect to the
remainder of such property {other than any p<ran or property specifically reieased by Lender), Lender from time to
time, without liahility therefor, and without notice-to Borrower, may do any one or more of the {oliowing: (n)
release any additional security for the indebtedness secured hereby; (b) extend the time or otherwise alter ths terms of
payment of such indebtedness; (c) accept additional serurity; (d) subetitute cr release sny property securing such
indobtedness; (e} consent to the making of any map, plat-or subdivision thereof; {f) join in granting any easement
thereon; or (g) join in any extension agreement subordinating o: ciherwise allevting the lien or charge th:reof. ‘
(25) Offsets. No indebtedness secured by this Security [nsirrment shal) bo oMfsat or compensatsd or shall be = .
deemed to have boen offsot or compensated by all or part of any cleiiai, cause of action, counterclaim or part of any
claim, cause ol action, counterclaim or crossclaim, whether liquidated or unliquidated, which Bortower now or -
hereafter may have or may claim to have against Lender and in respect ‘6. the indebtednees now or herselter secured
hereby, Borrower waives to the fullest extent permitted by law, any and a! riznts of offset which Botrower now or
hereafter may have or claim to have in respect to all or part of the indebtecnsas mecured hercby, and l'urther waives
the benefits or any applicable law, regulation or procedure which provides of bstantislly provides that, whore
cross'demands for money have existed between persons at any point in time when ne'ther demand was barred by the
applicable statute of limitations, and an action is thereatter commenced by one such jeraur; the other person may
assert in his answer the defense of payment in that the two demands are compensated 5o far 4= they equal each ather,
notwithstanding that an independent action asserting his claim would at the time of filing his nswar be barred by the - -
applicable statute of iimitstions, : '
{26) Misropresentstion or Nondisclosure. Borrower has made certain writtei) representations and disciosures
in order to induce Lender {0 make the loan evidenced by the Note or notes which this Security Instrument secures,
and in the event that Borrower has made any misrepresentation of material fact or failed to discioss any material fact,
Lender, at ita aption and without prios notice, shell have the right to declare the indeltedness secured by this Security
Instrument, irrespective of the matusity date specified in the Note or notes, immediatsly dus and payatite and Lender
may then or thereafter exercise any of the remedies provided hy this Security Instrument following a default
hereunder. :
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(27) Security Agroement. This Security Instrument shall also constituto and serva s a *Security Agreement”
and a fixture filing within the mearning of und shall create a security interest under the Uniform Commercial Code of
the state in which such property it located, the secured party being herein relerred to 28 "Lender” and Debtor being
horein referred to as "Borrower’, The Borrower agrecs to and shall execute and deliver to the Lender such
"Finencing Staternents” and such turther assurances as the Lender may, from time to time, consider necemsary to
creats, perfr<t and preserve the Lender's liens upon all rents, insurance proceeds, condamnation awards, snd other
personal ‘piogerty herein described snd all additions, substitutions, replacements and accessions thereto, snd all
procoeds of i o their sale or other disposition. If Lender so elects and if permitted by applicable law, this Security
Instrument shuoll oonstitute s Financing Statement and Lender shail have the right at any time to file this Security
Instrument &8 4 Finaacing Statement, but the failure of Lender to do #0 shall not impeair the validity and
enforceability ol this Serurity Instrument in any respect whatsoever, The Lender, st the expense of the Borrower,
may cause such Financiny Satzments and assursnces to be recorded and rerecarded, filed ond refiled, and renewsd or
continued, M such times <:.d places us may be required or permitted by law to create, perfect and preserve such liens,
In the eveut the Borrower falle ic-promptly execute and return to the Lender such Financing Statements ss the
Lender may reruire (0 create, prowrva.and perfect ita lien, the Borrower shall and does hereby designate the Lender
to act a8 tho Burrower's sgent for the sole and limited purpose of executing such Financing Statements and any such
execution by the Lender pursuant to this Agreement shall be effective and binding upon the Borrower as though
sxecuted vriginally by the Borrower. The Foriorer's designation as agent hereunder shall not be subject to revocation
until the Note is paid in full and «il other indé'riedness secured by this Security Instrument hus been satisfiod in full.
The Lendor shall have all the rights, with respect <o !t property encumbered hereby, afforded to the Lender under
the Unitorm Cormmerciai Code of the state in which the property is located in addition to, but not in Hmitution of,
the other rights, alforded to the Lender by the Securisyiratrument. Any after-scquired personal property or fituree
used in connevtion with said property shall be encumberes k- the lien of this Security Instrument, and If appropriate
or desired by the Lender, new linancing Statements coverin; the same chall be executed by ths Borrower snd
forwarded 1o the Lender with the ;ost of recording same, '

(28) Hazurdous Substances, The terms "hazardous waste,” "nazirdous substance,” "disposal,” "relcase,” and
"threatened reloase,” a5 used in this Security Instrument, shall nizve the same meanings as set forth in the
Comprehensive Enviroamental Response, Compensation, and Lisbility it of 1980, a8 amendad, 42 US.C, Section
%31, ot seq, {*CERCLA"), the Superlmd Amendments and Reauthorizati . Act of 1986, Pub. 1. No. 99499
{"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 18J1, 4t seq,, the Resource Conservation
and Recovery Act, 49 US.C. Section 6901, et seq., or other applicable stats o ledesat lawa, rules, or reguintions
sdopted pursuant to any of the laregoing. The terms “hazardous waste” and "hazardc s s'/batance® shall also inciude,
without limitation, petroleum and petrolevm by*products ot sny fraction thereol and asb:s1.3,- Borrower repregents

and warrants to Lender that: (a) During the period of Borrower's ownership of ;wch propersy, ibere has been no uss,

genoration, munufacture, storage, treatment, disposal, celerse ar threatened release of any ‘navardovs wasts or
substance by any person on, under, about or from such property; (b) Borrower hes no knowledge of, or reeson to
believe that there has been, excopt as previously disclosed to and acknawledged by Lander in weiting, (i) any use,
generation, munufacture, storage, treatment, disposal, relesse, or threatened releast of any hezardous weste or
substance on, undler, sbaut or from such property by any prior owners or occupants of such property or (i) sny
actusl or thrintenied litigation or claims of any kind by any petson relating to such matiers; and {c) except s
previously disclossd to and acknowledged by Lender in writing, (i} neither Borrowes nor any tenant, contractor, sgent
or other autharized user of such property shall use, generats, manulacture, store, treat, dispose of, or releass any.
hazardous waste or substance on, under, about or from such praperty and (i) any such activity shall be conducted in
compliance with ail applicable federal, state, and focsl laws, regulations and ordinances, inciuding without {imitation
thoee iaws, ruguiations, and ordinancos described above, Borrower suthorizes Lender and its agents to emier upon

such property W make such inspections and tests, at Borrower's expense, as Lender may deem approprists to
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determine compliance of such property with this section of the Security Instrument. Any inspections or tests made
by Lender shall e for Lender's purposes only and shall not be construed to create any responsibility or liability on the
gert of Lend:r t> Borrower or to sny other person. The representations and warranties contained herein are based on
Borcower's «ue diligence in investigaing such property for hazarduus waste and hazardous substances. Borrower
hereby (a) relesnes and waives eny future claims against Lender for indemnity or contribution in the event Borrower
hecornes liakie for closnup or other coeis under any such laws, and (b) agrees to indemnify and hold harmiess Lender
ugainst any anc- all claims, losses, liabilities, damages, penaities, and expenses which Borrower may directly or
indirectly suistsd» ob suffer resutting from a breach of this section of the Security Instrument or as a consequence of
uny use, gemeration, manufacture, stworage, disposal, relesse or threstened relesse occurring prior to Borrower's
nwnership ot interest 1. juch property, whether or not the ssme was os should have been known to Borrower, The
provisions af this section of he Security Instrument, including the obligation to indemnily, shall survive the payment
of the indebtedness and the setisfaction and reconveyance of the lier of this Security Instrument and shail not be
altected by Lender's acquistion 2 any interest in such property, whether by fareclosure or otherwise,

{29) Purther Assurances. At uny time, and from time to time, upon request of Lender, Borrower will make,
execute end deliver, or will csuse to 'e made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed. =scurded, refiled, or rerecorded, as the case may be, at such time and in such
officer and pltces as Lender may deem zpzioprinte, any and all such mortgages, deeds of trust, security deods,
security agreements, finnncing statements, cuniiustion ststements, instruments of further sssurance, certificates, and
other docuinents a3 may, in the sole opinion o/ Lender, be necessery or desirable in order to effectuate, complets,
perfect, continise, or preserve (a) the obligations of Boriower under the Note or this Security Instrument, and (b) the
liens and sacurity interests created by this Security Initniment on such property, whether now owned or hereafter
acquired by Dorrower. Unless prohibited by law or sgree? to the conirary by Lender in writing, Borecwer shall
reimburse Lerder for all costs and expenses incurred in connaction with the matters rederred 10 in this paragraph.

(30) Documentation Cosrecrion.  Borrower agrees (o ooopersts fully with Lender with respect to the
cortection of any errors contained in the Note, this Security Instrumesni-or any cf the documentatien relating to the
indebtedness necured hersby (sltogether the “Documentation™} inciuding. without Kmitation, the execution of any
documentution that Lender may request {a) ta correct such errors or (b7 (0 create documentation in cubstitution for
Documentation that is affectsd by such errors. Borrower also agrees 1o execr:ie substitute documentation in the event
that any of the original or previously substituted Doctimentation shall have beer lost or destroyed at any times, If the
Borrower fails to sxecute any such documentation or to take any other sction recsonably requeeted by Lendor under
this paragraph within fifteen days of such request, Lender may institute an sction or rocreding against Borrowet fo
enforce the provisions of this paeazraph. In that event, Lender shall be entitled 1o <eiaver from Borrower its
reasonable orets and expenses of such actior or proceeding including, w:mou! limitation, <ovurt costs and attorneys
lces,

{31} Waiver of Statute of Limitstions, Time ig of the casence a8 to all Borrower's obligyions hereunder; and
to the oxien: permitted by law, Borrower waives sll present or future statutes of fimitation with respect to mny
indebtedrness, demand or obligation secured hereby in any action or procseding for the purpoaa ol' enforcing this
Security instrument or any tightz or remedies hereunder, E

(32) Inspection; Business Records. Lender st any time duting the continuation of this Security Instrument ¢ - °§
may enter and inspect such property at any reasunablo time. Borrower agrees thai in the event that sxch property is T f
new or hereafter used for commerial or residential income purposes, thet when requested by Lender, Borrower will 4l
promptly ddliver to Lender such centified financial statements and profit and ioss staternents of such types snd at V4 .
such intervais a8 may be required by Lender which will be in form and contert prepared according to the generally a
acoopted actounting principles and practices, which statements shall cover the financial oporahom relating to such QI-
property, and Borrower fusther agrees, when requesied by Lender, to promptly daliver, in writinx. um:b !urthar -
sdditions! information as required by lender relating te any such financial statements, ; ]
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{33) Governing Law; Severability, The loan secured by this Secunty Instrument is mede pursuant to, snd
shal! be construed and governed by, the laws of the Unitsd States sand the rules and regulations promulgated
thereunder, and, to the extent not inconeistent therewith, the laws of the jurisdictinn in which such proporty is located.

I any paragraph, clause or provision of this Security Instrument or the Note or any other notes or obligations secured
by this Security Instrument is detarmined by & court of competent usisdiction to be void, invalid or unenforceable,
guch decision shall alfect only those paragrapha, clauses or provisions so determined and shall not affect the remaining
paragraphs, ~isvees and provisions of this Security Instrument or the Nots or ather nctes or obligations scvured by
this Security Ins*rument.

(34) Noticr. tv Borrower. Except as otherwise required by applicable law, sny notice to the Borrower provided
for in the Note or ths Security Instrument shall be deemed giver when it is dsposited in the United States meil,
postage prepaid, sddress! to the Borrower at the address of the Borrower a8 it appears in Lender's recorda pertsining
1o the indebtedness evidences by the Note et the time notice is given.

(35) Foreclosure of Sircurity Instrument, When the indebtedness heseby secured shall become due whether
by accelerstion ar otherwise, the ender shall have the right to foreclose the lien hereol, In any suit to forecloss the
lien hereof, there shall be sllowsd zad included as additional indebtedness in the decres of sale all expenditures and
expenses which may be paid or incuzyéd by or on behalf of Lender for attorneys’ fees, appraisers’ feee, outiays for
documentary and expert evidence, stencgrapher’s charges, publication cost and costs of procuring all abstescts of title
ot commitments for title insurance. Suck-lecs, charges and costs may be estinated a5 1o iterns to be expended after
entry of the decree as Lender may deem reacurably necessary either ta prosecute such suit or to evidence ‘o bidders
at any sale which may be had pursuant to such decrez-the true condition of the title to or the value of such property.
All wuch expenditures snd expensee shall become so much additions] indebtedness secured hereby mnd shall be
immediately due snd payable with interest thereon at ‘nie rate specified in the Note. Such expenditures and expenses
shall include expenditures made in vonnection with () ray - ‘proceeding to which Lender shall be a party, cithor a8
plsintiff, claimant or defendant, by resson of this Security Tartrument or any indsbtednese hereby secured; (b)
preparation for the commencement of any suit for foreclosure Gie el after sccrusl of such right to loreciose whether
or not actually cummenced; (c) preparation tor the defense of any th-catened suit or procesding which might atlact
such property or the security hereol, whether or not actually commenesd; and (d) any efforts for collection of any
post due indebtedness secured hereby. Lender is entitied to accept ais) cortial cure of any default by Borrower
without jec-pardizing or requiring the postponement of any foreclosure prarseding hersunder. The proceeds of sny
foreclosure saie of such property shall be distributed and applicd in the following, order of prinrity: first, on socount of
al} costs and expenses incident to the foreclosure procsedings, including all such items as are mentioned in this
paragraph hereof; sccond, ell other items which under the torms hereo! constitute inCebtedness secured by this
Security Instrument; third, to the person or persons legally entitled thereto,

(36) Statoment of Obligation. Lender may charge and collect a fee of $6).00 or sl grester amount a6 iz
allowed by law tor furnishing any statement of ob’:gnnon bencficiary’s statement, beneficiary’s domand or any other
statement regarding the condition of or balanve owing under the Note or notes secu 'ed by this Secuity Instrument,

(37) Attorneys’ Fees. As used in this Security Instrument and in the Nite "sttorneys’ fees” shall include
attorneyz’ fees throughout atl appesls,

(38} Generat Provisions. (s} This Security Instrument applies to, inures 1o the benefit of, and binds all pam;g 3 -
hereto, their heirs, 'egatees, devisers, administrators, executors, successars and ast gns, (b) The term "Landes™ shall emy -
mean the owner and holder (inclucing a pledgee) of any note secured hersby, whet ier or not named as Lender herein. [/1
{c) Wherever the context 8o requites, the masculine gender includes the faminins and neuter, the singular number £ -
includes the plural, and vice versa, {d) Captions and pmgraph headings vsod here n are for convenience only, are not“d‘ BE
a part of this Security Instrument nnd shall not be used in construing it, ‘é B
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(39) Waiver of Homestead. Barrower hereby waives all right of homestead exemption in such property,

(40) Adjustable Rate Morigage Provisions, The Note which this Securty lnstrument secures contains

provisions which permit: (8} increasss x1d decreases to the rate of interest provided in the Note on & monthly basie;
(b} increases and decreases to the monthly psyment of principal and interest on s yearly basis: (c) a limitation on
incroasen and decreases to said monthly payment amount; and {d) increases in the ¢utstanding principal amount due
on the lori. Reference is made to said Note for 8 complets description of the adjustable rate terma of the
indebtechiess ascured by this Security Inutrument.

{41} Potur> Advances. Upon reguest of Borrower, Lender, at Lender's option prior to release of this Security
Instrument, may «nyke tuture sdvances to Borrower, such future advances, with intareot thereon, shall be secured by |
this Security Instrurient when svidenced by promissory notes stiating that said noter sre secured hereby, At no time
shall the principal aricun® of the indehtedness secured by this Security Inetrument not including sums advanced in
accardance herowith to gro.ect the security of this Security Instrumunt, excesd the ot iginal amount of the Note plus

$ NONE , -

IN WITNESS WHEREOGT, BORROWER has executed this Security Instrument,

NOTICE: THE NAMES OP ALL PIRSUNS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGMATURE LINE. _

Signature of Borrower:

o (e Tt

JO (N FRENCH , R

Attach Notary Acknowledgements

SIS - e1/28/08 U
AR SECUMTY INSTRUMEXT

'y
JHE
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State of llinoi~ CooK  County ss:

I, the undersigned
hereby certify that

a notary public in and for said cour ty and state, do

JoCAnn French divorced and not since remarried

perscnally known to me to be the: ranye person(s) whose names(s) is subscribed to
the foregoing instrument, appeared tetsrs me this day in person, and acknowledged that
she signed and delivered the same yirument as her  free and voluntary act, for
the users and purposes therein set forth,

given under my hand and official seal, itis  16th day of July 1996,

My commission expires:  ¢/3/97
AL VW VY ; 5

OEFICIAL SEAL § [/ e stary Public
JANET LOMBARDO

NOTARY PUtitie STaTE OF NG
MY COMALSIOBE RIS B G 7 g
WA R AAAA AT Y
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