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MORTGAGE

ICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
“ g VAL OF 55 DEPARTMENT OF VETERANS AFFAIRS

TS AUTHCRIZED AGENT.

IS MORTGAGE ("Security Instrumerd”) is civenon  July 18 . The mornigagor is
RBY T. BPOWN JR. AND
KIMBERLEY BROWM, HUSBAND AND WIP: S) JOINT TEMANTS

("Borrawer™). This Security Instrument is given te USA MORITAGE CORPORATION D/B/A USA SOUTH CORP,

which is organized and existirg under the laws of  THE STATE O [%-LINOIS ' , anl whose
address is 7234 WEST NORTH, ELMWOOD EARX, IL 60635
' - {"Lerwicr™). Borrower owes Lender the principal sum of
ONE BUNDRPD FORTY SZVEN THOUSAND THREE HUNDRED NINETY & 00/100

Dallars (US. § 147,320,00 ),

This debt is evidenced by Borrowsr's note dated the same date as this Security Instrumzst (*Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2C4€ . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all rerewals, extensions and
modificatiotis of the Note; (b) the payment of all other sums, with interest, advanced under paragzaph 7.to protect the security of

this Security Instrument; and (c) the performance of Bocrower’s covenints and agreements under this Secuvity Instrument and the
Notwe. For this putpese, Borrower does hereby morigage, grant and convey o Lender the following descrioes property located in

Cook County, Nlinois:

LOT 17 IN BLOCK 2 IN HILLSIDE MANOR, A SUBDIVISION OF PART OF.THE NORTH 1/2
OF THE NORTEWEST 1/4¢ OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
TEIAR PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

TAX NO. 15 17 105 020

RYTORKZYS HATIONAL
TITLE B2T

l‘ij {I
whicn has Le- ddress o ROQUCIS, HILLSIDE [5treet, Ciryl,
Hiinois 60162 [Zip Code] ("Property Address™);
Parcel No. 15 17 105 020
ILLINOQIS - Si 1: Family - FN.‘:WFI'L;\IC UNIFORM
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TOGETHER WITH all the improvcmcfxxs now or hereafter erected on the proparty, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shal! also be covered by this Security [strument.
All of the foregoing is referred to in this Security Instrument as the “Property.” '

BORROWER CNOVENANTS that Borrower is lawiully sciscd of the estaie herely conveyed and has the right fo morigage,
2rani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with limited
variaticns by jurisdiction to constitute a uniform sccurity instrument covering real propesty.

UNIFORM COYENANTS. Borrower and Leader covenant and agree as follows:

. vayment of Principal and Interest; Prepayment and Late Charges.  Borrower shail prompidy pay when due the
principat of and interesi on the debr evidenced by the Noie and any prepayment and Jate charges due under the Note.

2. Funds for Taxts and Insurance.  Subject o applicable law or lo a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds®) for: (3) yearly taxes
and assessments which may atzin priority over this Security Instriment as a lien on the Propesty; (b) yearly leasehold payments
or ground reats en'die-Droperty, I any; (c) yeariy hazard or propsity insurance premiums; (d) yeasly flood insurance premiums, if
any; (¢} yearly morgege insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 2, i lien of the payment of morigage insurance premiums. These items are calisd "Escrow fiems.”
Lender may, at any time, Collortand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Be.rower's escrow accouni under the federal Real Estate Setilement Procedures Act of 1974 ag
amerded from time to time, 12 U.S.C. Section 2601 &f seg. ("RESPA"), unless another Jaw that zpplies to the Funds seis a lesser
amwount. If so, Lender may, at any-ume, coilect and hold Funds in an amount not to exceed the lesser amouns. Lender may
estimate 'the amount of Funds due on the ‘naris.of current data and reasonable estimates of expenditures of future Escrow Iicms or
otherwise in actordance with applicable law,

The Funds shall be Eeld in an institution whose depusits are insured by a federal agency, instrumentality, or entity (including,
Lender, if Lender i3 such an instition) or in any Feleral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding ard 7priving the Funds, annually analyzing the escrow account, or verifying
e Escrow hems, unless Lender pays Borrower inerest ot the Funds and applicable iaw permils Lender to make such a charge.
However, Lender may require Borrower to pay a one-time clarge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intersst or eamings on the Funds. Borrower. and
Lender may agree in wriling, however, that interest shall be paid on thc Twyds. Lender shall give o Bormower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds arg rhe purpose for which each debit to the Funds was
rade. The Funds are pZedged as additional security for all sums secured by this Security Instrument,

If the Funds heid by Lender exceed the amouns permitied to be held by applicable law, Lender shall account to Borrower for
the excess Fuds in accordance with the requirements of applicable law. If the amoun: of e Funds held by Lender af any time is
not sufficient to pay the Escrow Items when due, Lender may so nelify Borrower in writiip;ard, in such case Borrower shall pay

- 1o Lender the amount necessary to make up the deficiency. Borrewer shall make up the daficiency in no more than twelve

monthly payments, at Leader’s sole discretion.

Upon payment in full o] all sums secured by this Security Instrument, Lender shall prompuy refud to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirs or sell the Property, Lender, prior i the 22quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit againsthe stms secured by this
Security Instrument. '

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis received by Lender urder paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; secand, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prierity over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
nbligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borzrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. I
Barrowar makes these payments directly, Borrower shail promptly furnish to Lender receipis evidencing the payments.

Borrower shall prempily discharge any lier which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the pavment of the obligation secured by the licn in 2 manner acceptable to Lender; (b) contests in good faith the Lien
by. or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operale to prevent the

LOG96

~1

o)

cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactors to Lender suberdinating the lien to _

this Cecurity Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over this

of the actions sei forth 2bove within 10 days of the giving of netice, Toitials:

Security lostrument, Lender may give Borrower a notice idemifying the lien, Borrower shall satisfy the lien or take one gr more :
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5. Hazard or Property Insurar<e, Borrower shail keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” arl any other hazards, including floods or
flceding, for whick Lender recaires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providig the insurance shalt be chosen by Borrower subject to Lender's approval which shalt not
be unreasonably withheld, If Rorrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Leoder's rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall inciide a standard morigage clause. Lender shali
have the right to hold tie policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiams and renewal notices. In the event of less, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 'oss if not made promptly by Borrower.

Unless Lender ard Borrower olherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Proparty damaged, if the restoration or repair is economically feasible and Lender’s security is not fesseaed. If the restoration or
repair is not economiczlly feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secvied by this Seouity Instrument, whether or not then due, with any cxcess paid 1o Borrower, If Borrower abandous the
Property, or does novanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle 2 -laim, then
Lender may collect the irsurance proceeds, Lender may use the proceeds 1o repair or resioie the Property or to pay sums secuted
by this Security instrumen:, *~isther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows ¢ atherwise agres in writing, any applicaticn of proceeds to principal shall not extend or postpone
the due date of the monthly payinercs referved to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leider, Borrower's right to any insurance policies and proceeds resuiting from damage to the
Property prior to the acquisition shait passto Lender 10 the extent of the sums secured by this Security Instrumen: immediately
prior to the acaquisition.

6. Occupancy, Preservation, Maintenance < Protection of the Property; Borrower's Loan Application; Leasehalds.
Borrower shail occupy, establish, and use the Froperty as Borrower’s principal residencs within sixry days after the execution of
this Security Instrument and shali continue (o occupy 1h.e Properyy as Borrower's principal residence for at least one vear after the
date of occupancy, unless Lerder otherwise agrees \n writing, which comsent shall not be unwreasopably withheid, or unless
exienuating circumstances exist which are beyond Borfower’s control. Borrower shall not destroy, damage or impair the Property,
aliow the Properiy 1o deteriorate, or commil waste on the [ropirty. Bormower shall be in default if any forfeiture action or
proceeding, whether civii or criminal, is begun that in Lender’s guod faith judgment could resuii in forfeiture of the Property or
otberwise materially impair the lien created by this Security Instruinsat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's rierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Beriower <hall also be in defauli if Borrower, during the
lean application process, gave malerially false or inaccurate information or statem =nts .0 Lender (or failed to provide Lender with
any material information) in conncclion with the loan evidenced by the Note, incirding, but pot limited to, representations
concerning Bozrower's occupancy of the Property as a principal residence. If this Security fastrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeivs, thie leasehold and the fec title shall
not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the <ovenants ind agreements contained in
this Security Instzament, or there is a legal procecding that may significantly affect Lender's righis ir the Property fsuch as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Venter may do and pay
for whalever is necessary to proiect the valre of the Property and Lender’s rights in the Property. Lendes”r aitions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, ying reasonable
atiorneys’ fres and coiering on the Property fo make repairs. Although Lender may take action under this paragraph 7. Lendsr
does nGt have to do sa. _

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insrument. Unless Borrower and Lender agree fo other terms of payment, these amcunis shall bear interest from the daic of
disbursemens at the Note ra'z and shali be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance  [7 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumert, Borrower shall pay the premiums required to fmaintain the mongage insurance in effect. If, for any rezson, the
morigage insurance coverage required by Leader lapses ur ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mongage insurance previously n effeci, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previcusly in effect, from an allernate morigage insurer approved by Lender. If
substantially equivalent morigage insurance cuverage 1s not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premjum being paid by Borrower when the insurance coverage Japsed or c2ased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of monigage insurance. Loss cg__%\'c

wean: Az L)
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lerder requires) provided by an insurer approved by Lender again becomes availeble and is obtained. Borrower shall pay the
preminms required to maintain mortgage insurance in effect, or (o provide a loss reserve, unlil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the ime of or prior to an irspection specifying reasonable cause for the inspection.

10. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid 1o Lander.

In the event of a total taking of the Property, the procecds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fair market
vaiue of the Property imnediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrunient immediately before the taking, unless Borrower and Lender otheswise agree in writing, the sums secured by shis
Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amouni of
the sums secured irmediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shat!"be paid to Borrower, In the event of a partial taking of the Preperty in which the fair market value of the
Property immediately beior. the taking is less than the amount of the sums sccured immedialely before the taking, unless
Borrower and Lender otherise agree in writing or unless applicable law otherwise provides, the proceeds shall he applied to the
sims secured by this Security [isiziment whether or not the sums are then due.

If the Property is abandoned by Gorrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or sentle a claim for damages. Fsirower fails to respond to Lender within 20 days after the date the notice is given, Lender
is awhorized to collect and apply the procieos. at its aption, either 1o restoration or repair of the Properry or io the sums secured
by this Security Instrument, whether or not thn due.

Unless Lender and Borrower ctherwise agre:: in writing, any application of proceeds to principal shal not extend or postpone
the due date of the monthly payments referred io in paraijraphs 1 and 2 or change the armourst of such payments,

11. Borrower Wot Released; Forbearance By Zenjer Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrusiiit granted by Lander to 2ny successor in interest of Borrower shall
not operate {0 release the liability of the eriginal Borvower or Boriower’s successors in interest, Lender shall not be required 1o
commence proceedings against any successor in inierest or refuse-to-crtend time for payment or otherwise modify amoriization of
the sums secured by this Security Instrument by reason of any deniiid made by the original Borrower or Borrowes's successors
in interest. Any forbearance by Lender in exercising any right or remedy sl not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigzers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende: amd Borrower, subject to the provisions of
paragraph 17. Barrower’s covenants and agreements shall be joint and several. Aav Borrower who co-signs this Security
Instrument but docs not execuie the Note: a) is co-signing this Securily Instrument oniy 20 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not orsonally obligated 1o pay the sums
secured by this Security Instruroent; and (¢) agrees that Lender and any other Borrower may agi¢ to extend, modify, forbear o7
make any accommodations with regard to the rerms of this Security Instrument or the Note withiout that Scrrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a Jaw which sets/aximum loan charges,
and that law is finally interpreted so that the intetest or other loan charges collected or te be collecisd in‘counsction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redvice'the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permined lirgits will be refuried 10 Borrower.
Lender may choose t make this refund by reducing the principal owed under the Note or by making a direct payment to
Bozrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment ¢harge
under the Note.

14, Notices. Any notice to Borrower provided for in this Securiry Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabic law rzquires use of another method. The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice to Lender. Any potice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borsower. Any potice provided for in this Security
instrument shall be deemed to have been given to Borrewer or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrumem or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are daclared to

be severabie.
’““ﬁ%'ﬁﬁ
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16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
2 sold or transferred (or if a beneficial interest in Borrower is 30ld or transferred and Borrower is not 2 natural persom} without
"% Lender's prior writien consent, Lerder may, at its option, require immediate payment ia full of 2! sums secured by this Security
Instrument. However, this option shall not be exareised by Lender if exercise is prohibited by federal law as of the daie of this
Securivy Instrument.

[f Lender exercises thiis option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 39 days from the datc the notice is delivered or maited within which Borrower must pay 2l sums secused by this Security
inscument. I7 Borrower fails to pay these sums prior 10 the expiration of this petiod, Lender may invoke any remedies permitied
by this Security Instrument without furiher notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain corditions, Borrower shail have the right to have
enforcement of this Security Instrumen: discontinued at any time prier to the carlier of: (a) 5 days {or such other period as
applicable lavw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) entrv of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alf
suras which then woule, be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

- default of any ather covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not timited 10, reasomable 2uemeys” fees; and (d) takes such action as Lender may reasonzbly require to assure that the lien of this
Security Instrumens, Lender’s sights in the Property and Borrower's obligation to pay the sums sccured by whis Security
(nstrument shall cemiinue unclang=d, Upon reinsialement by Borrawer, this Security instrument and the obligaiions secured
hereby shall remain fully effective a2 if no acceleration had oczurred. However, this right 1o reinstate shali nat apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicers  The Mote or a partial imierest in the Note (logethier with this Securily
Instrument) may be soid one or more Gimes withort prior notize 10 Borrower, A sale may result in 2 change in (e entity (known
as (he “Loan Servicer”) that coliects monithly paymems due uader the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unselated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in 2ccordance with parproh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeris should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause of peimit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, ot 2llow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two senteiiczs shall nat apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally récugrized to be appropriate to normal residential uses
apd wo maintenance of the Property.

Rorrower shall prompdy give Lender written notice of any investigation, ciiim, ‘demand, lawsuit or other action by any
governmental or regulalory agency or piivate pasty involving the Property and any Hzirsdous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower leams, or is notified by any govesntirata! or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
fecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defired as toxic or-hazardous substances by

. Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petolsum products, foxic
pesticides and herbicides, volatile soivenis, materials containing asbestos or formaidehyde, and radioactive sneterials, As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is Tocated that refate
io health. safety or environmentai protection.

NON-UNIFORM [COVENANTS. Borrower and Lender further covenant and agree as folows: y

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable lsw provides otherwise). The notice shall specily: (2) the default; (b) the action required to cure the default; (c)

a date, net less than 30 days from the date the notice is given to Borrower, by whick the default must be cured; ang (d)
that faiiure to cure the default ont or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further inform
Bovroveer of the right to reinstate after acceleration and the right to assert in the forecinsure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judieis] proceeding. Leuder
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, bui not -
limited to, reasonablz atiorneys' fees and ¢osts of title evidence,

Reizads; ffﬁ_f@
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: 22. Release. Upan payment of all sums secured by this Security Instroment, Lender shall release this Security Instrument
-, without charge to Beitower. Bamrower shali pay any recordativn costs.
23. Whaiver of Humestead. Borrower waives alf right of homestead exemption in the Propenty.

: 24, Riders to this.Zecurity Instrument.  If one or more ridess are axecuted by Borrower and recorded together with this
4 Security Instrument, the coverants and agreements of each sush rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securizy Insmusment.
{Check apphcab:c box{es)}
[ Adjustable Rate Rider [ Condominium Rider {7} 14 Family Rider
[} Graduated Payment Rider {1 Planned Unit Development Rider [} Biweskly Payment Rider
[ Batlpon Rider 1Rae Improvement Rider [} Second Home Rider

X_1 VA Rider {_] Other(s) [specify]

BY SIGNING BELOW, Boiraver 2rcepts and agrees to ithe tcn‘nsyvcnams contained in thic Security Instrument and in

any rider(s} executed by Berrower aia recorded with it. M
- fﬂ//./ (Sealy

Witnesses:
xma?"r. BROWN JR. Bormowes

(Seal)
-Borrower

{Sealy

-Bonower

Lot

I, THE UNDERSIGKED . a Notary Public in and for saia coway and stale do hereby centify that
KIRBY T. BROWN JR. and KIMBERLEY BROWM, Husband and Wife as Jsiat Tenants

STATE OF ILLINOQIS, County s

. personally known 0 me to be the sarc psrson(s) whose pame(s)
subscribed o the foregoing insoument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as  their  free and voluntary act, for the uses and purposcs inaresn set forth.
Given under my hand and official seal, this  18¢th dayof  July . 199%

My Commission Expircs: % § W

Notary Public

LETn "
Pn hc 6 tr: of Nlinpje >‘
res 1113
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FHA/VA CASE NUMBRR: LH:662432

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS ;
AFFAIRS OR ITS AUTHORIZED AGENT.

R T A B

' THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 18th day of
- JULY , 19395 , and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Deed to Secure Debe (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (herein "Borrower™) 1o secure Borrower's Nots to

USA MOLTGAGE CORPORATION D/B/A USA SOUTH CORP. .
(berein "Lenuer™yand covering the Property dascribed in the Security Instrument and located at -

220 IROQUOIS, :ITLSIDR, IL 60162
(Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Fuei®er covenant and agree as follows:

If the indebtegness secured herehy be g2ranteed or insured under Title 38, United States Code, such Tide and
Regulations issued thercunder and in (effect on the datc hereof shall govern the rights, duties and liabilitics of
Borrower and Lender. Any provisions o te Security Instrument or other instrarpents sxecuied in coanection with
said indebtedness which are inconsisient widi said Titde or Regulations, including, but not iimited to, ths provision
for payment of any sum in coancction with pripayment of the secured indebiedness and the provision thar the
Lender may accelerate payment of the secured wniebtedness pursuant to Covenant 17 of the Security Instrument,
arc hershy amended or negated lo the extent necessary o conform such instrumens to said Title or Regulations.

EINA A Mot

LATE CHARGE: At Lender’s option, Borrower wiil pay ‘= "iate charge™ not exceeding four per centum (4%} of the
overdue payment when paid more than ffteen (15) days dftel the due date thereof 1o cover the extra expenss
inveived in handling delinquent payments, but such “late charge™ Jbh2ll not be payable out of the proceeds of any
sale made to satisfy the indebiedness secured hereby, unlese such ploceeds are sufficient to discharge the entire
indebtedress and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterass Affairs fail or refusc w.issue its graranty in full amount within

60 days from the date that this loan would normally become eligible for s juaranty committed upon by the

Department of Veterans Affairs under the provisions of Title 38 of the 1§/ Cile “Veierans Benefits,” the
Mortgagee may declare (he indebtedness hercby secured at once due and payable apo may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by Jaw providea:

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payatie wron tratsier of the
property securing such {nan % any transferee, vrless the accepuability of the assumption of Ui Jaan-is establishad
pursuant 1o Section 3714 of Chapier 37, Title 38, United States Code.

An awhorized transfer ("assumption”) of the property shali also be subject w0 additional covenants and aprzements
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee cqual to one-half of 1 percent {.50%) of the bajance of this loan a5
of ihe date of transfer of the property shall be payable at the time of transfer to the loan holder or its avthorized
agent, as wrustee for the Depanmen: of Veterans Affairs. Jf the assumer fails to pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

A UEE o
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transfer, the fee shall constitute an additional debt to that already secured by this instrument, shail bear interest at
the raic herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the

provisions of 38 U.S5.C, 3729 (©).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loin holder or its authorized agent for determining the
creditworthiness of te assumer and subsequently reviiing the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall rot exceed the maximem established by the Department of
Veterans Affairs for a Yoan to which Section 3714 of Chaper 37, Tigle 38, United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees
to assume 2% of the obligatiosis of the veteran under the t3ms cf the instruments creating and securing the loan. The
assumer farhor agress to indemnify the Department of Velerans Affairs 1y the extent of any claim payment arising
from the guaraniv or insurance of the indebtedness created by this instrument.

IN WITNESS WH.cREZCF, Borrower{s) has execuied this YA Guaranteed Loan and Assumption Policy Rider.

-Borrower

A 388 ssa0
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