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MORTGAGE 2558

THIS MORTGAGE (' Se.vrity Instrument™) is given on June 28, 1936

The mortgagor is ERASMO VIWVNILIO , AN UNMARRIED MAN and FRANCIZCA CPUZ , AN UNMARRIED
HOMAN
: {*Borrower"). This Security Instrument is given to

PIRST FEDERAL BANK FOR/SAVINGS ,
which is organized and existing under the laws of ' the United States of America , and whose address is

776 W. DUNDEE RD.

ARLINGTON BEIGHTS, IL 60004

("Lendzc”). Borrower owes Lender the principal sum of

ONE BUNDRED THIRTY EIGHT THOUSAND 4W0 HUNDRED TWENT! FIVE AND 00/100

Doliars (U.S.5  138,225.00 )- This debt is evidenced hy Borrower’s rote dated the same date as this Secunty -

Instrument (*Note™), which provides for monthly paymients, it the full debl, if not paid earlier, due and paysble on -
July 1, 2026 . This Security Instrument securés to Lender: (i) the repayment of the deb! evidenced

by the Nate, with mterest, and all renewals, extensions axl modifications of the Note; (b) the payment of all other sums, with
interest, advanced under pamgraph 7 to protect the security of this “zuirty Intrument; and () the performance of
Borrower's covenants anl agreements under this Security Instrument and the Note. For this purpose, Borrower doss hersby
mortgage, grant and convey to Lender the following descrbed praperty located ny
CLueK County, Winais:

LOT 59 1IN WEST WELWYN, BEING A SUBDIVISION OF BLOCK L, 2, AND 3 AND

YACATED STREETS ADJOINING SAID BLOCKS IN OLIVER SALINGLR 5ND COMPANY'S

TOURY AVENUE SUBDIVISION OF PARTS OF THE SOUTH 1/2 OF SESLWION.28,

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID.AN, IN

COOK COUNTY, ILLINOIS, +*#xx+PERMANENT INDEX NUMBER: 09-28-309-001

ﬁ“"ﬁ‘@i’éii:{ § ’E’ @a«w 5567747

am

which has the nddress of 1887 FARGO AV DES PLAINES
iSirzet) [City)
Minois 60018 ("Property Address”);
{Zip Code)
ILLINOCIS - Single Family -- Fanaie Mac/Freddie Mar UNIFORM INSTRUMENT orm 3014 9790
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TOGETHER WITH ali the improvements now or hereafter erected on the property, mxl all easements, rppurtenances,

and fixtures now or hereafier a part of the property. All replacemeants and additions shall also be covered by Ihis Security
lmtmment. All of the foregaing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed apd has the rght (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants axt will defend generally the title to the Property against all claims and demands, subject to any
encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform coveanrnts with
tirnited variaticns by jurisdiction to constitute a uniforin security instrument covering reat property.

UNIFOR>d COVENANTS. Borrower and Lender covenant axl agree as follows:

I.  Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptiy pay when dus the
principal of and interest on the debt evidenced by the Nete and any prepayment axl late charges due under the Note,

2.  Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the Zay monthly payments are due under ihe Note, until the Note is paid in full, a sum (’Fund ") for: (a) yearly
taxes and assesimrores which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold
payruenls or grouns rente on the Property, if any; (c) yearly hazard or progerty insurance premiums; (@) yearly flood
wsuruKce premiums, i ary; {¢) yearly mortgage insurance premmums, if any; and (f) any sums payable by Borrower to
Lender, in accordance vuth the pmv:smns of paragraph 8, in liew of the payment of morigage insttrance premivms. These
items are called “Escrow itrins. * Eender may, at any time, collect and hold Fuxis in an amount not to excead the maximum
amount a lender for-a federall; i=lated mortgage loan may require for Borrower's escrow account under the fedeml Real
Estate Sextlement Procedures Act'of 1974 as amended from time to time, 12 U.S.C. 82601 ¢7 seq. ("RESPA*®), unless another
[aw that applies to the Furds sets < iesser amount. If sa. Lender may, at any lune, collect and l'o.d Funds i an amount not to
exceed the [esser amcunt. Lender may Siimate the amount of Funds due on the basis of current data and reasonsble estimates
of expenditures of future Escrow Rems o pderwise tn sccordance with applicable faw.

The Funds shall be held in an inetitution whose deposits are insured by a fedeal agency, instnenentality, or entity
(inchuding Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lterns. Lerder may not charge Borrover for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Items, unless Lind:e pays Borrower interest on the Funds and applicable Jaw permits
Lender to make such a charge. However, Lender may icquire Borrower to pay a one-time charge for an independent real
estate tax reponing service used by Lender in connection wids this foan, unless applicable jaw provides ciberwise. Unless an
agreement is made o7 applicable law requires inferest te b naid, Lender shall not be requirei to pay Borrower any inferest or
eamings on the Frnds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Fordds, Lender
shall give to Borrower, without charge, an annual accounting of Fie Funds, showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds &r7/pledgad as addivonal security for all sums secured by
this Security Instrament.

If the Funds held by Lender exceed the amounts pennitted to e dld by applicable law, Lender shall account to
Barrower for the excess Funds in accordance wilh the requirements of appliciie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lencer mp; so nolify Borrower in writing, and, in
such case Borrower shall pay to Lemder the amount necessary to make up the eficiency. Borrower shall make up the
deficiency in no more than tweivz monthly payments, al Lender’s sole diseration.

Upon payment in full of all sums secured by this Security Instrument, Lender sh=lpromptly refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Propenty, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender af the tinie of acquisition or'sale as a credit against the sums
secured by this Secunity Instument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis.esceived by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o 7inmunts payable under
paragraph 2; third, ‘o interest due; fourth, to principal thie; and last, to any late charges due under the Nato.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fives and impositions- ziributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground reats, i any. Borrower
shall pay these cbligations in the manner providerd in paragraph 2, or if not paid in that manner, Borrower skrl] pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paxd under
this paragraph. I Borrower makes these payments Jirectly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrowcr shall promptiy discharge any fien which has priority ever this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith 1he
lien by, or defends ageinst enforcement of the lien in, Jegal proceedings which in the Lecder’s opinion operate tu prevent the

enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lenler ﬂlbcrdu:rtmg the lien to

this Security instrument. If Lender detenminas that any part of the Property is subject to a licn which may attain priority over
this Security Instrament, Lender may give Bacrower a notice identifying the lien.| Borrowur shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard ¢r Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on ihe
Property insured agninst loss by firs, hazards included withis the lerm "extended coverage™ and any nther hazards, including
floods or flooding, for which Le'xier requires tasurance. This insurance shall b maintained in the amounts and
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for the periods that Lendur recuirss. The insurance carrier providing the insurance shall be chosen by Borrewer subjest to
Lender’s spproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Leader's aption, obtain coverage to protect Lender’s rights in the Praperty in accordance with paragmph 7.

All insuratce rolicies al renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the night to hold the policies and renewals. If Lender requires, Barrower shall premptly give to Lender all receipls
of paid premiums anl renewnl notices. In the svent of lass, Borrower shall give prompt notice 1o the insurence carrier and
Lender. Lender may make proof of loss if not made prompely by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of
the Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened, If the
vestoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that 1he insurance carrier has
cffered tn seltle » claim, then Lender may callect the insurance proceads. Lender may use the proceeds to repair or restore the
Property or 1043y ums secured by this Security Instmiment, whether or no! then due, The 30<lay period will begin when the
notice is given.

Unless Lender ard Borrawer otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due dare 41 The menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uner paragraph 21 the 't operty is acquired by Lerler. Borrower’s right to any insurance policies and proceeds resulfing
from damage to the Propeity piier to the aequizition shzll pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to'thz acquisition.

6. Occupancy, Preserviiion, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall occupy, @estiblish, and use the Property as Borrower’s principal residence within sixty days afier
the axecution of this Securily Instrument and siiall continue to occupy the Property as Burrower's principal residence for at
least coe year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirrumstances exist which are beyona Borrowers's control. Berrower shall not
destroy, damage or impair the Property, allow ths Property to detenoraie, or commit wastz on the Property. Borrower shall
be in default if any forfeiture action ar procexding, vhaher civil or criminal, is begun that in Lender’s goot faith judgment
could result in ferfeiture of the Property or othervae materially impair the lien created by this Security Instrument or
Lercler's secusity interest. Borrower may cure such a defav’s and reinstate, as provide in paragraph 1§, by causing the action
or proceeding to bo dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or oiher material impairment of the (fier. created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, wuring the tozi application process, gave malerially false or inaccurete
inforamation or statements to Lender (or failed to provide Lender witn £ny material information) in connection with the foan
evidenced by the Note, including, but ot limited to, representations Couciming Borrowar's occupancy of the Properiy as a
principal residence. If this Security Instrument is on a lzasehold, Borrowe: shall comply with slf the provisions of the lease. If
Brrrower acquires fee title to the Property, the leaschold and the fee title shall/not merge unless Lender agrees to Ihe merger
in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails 10 perform: the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may sigriicantly affect Lender's rights in the
Property (such as a proceading in bankruptcy, probate, for comdemnation or forfeiture o¢ Jo enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Propesty amnd ‘ander’s rights in the Property.
Lender’s actions may include paying eny sums securad by a lien which has priority over this Secuiity Instrumeni, appearing
in cour, paying reasomble atiorneys’ fees and entering on the Property to make repairs. Althogh Lender may take action
under this raragraph 7, Lender does pot have to do 50,

Any amoints disbursed by Lender umler this paragraph 7 shall become additions]l debt of Borrswer secured by this
Security Instniment. Unless Borrower and Lender agree o other terms of payment, these amounts shall bizar interest from the
date of disbursement ar the Note rate and shall be payable, with interest, t.50n potice from Lerder to Borrov.er requesting

yrnent.

8. Mortgage Insurance. If Lemder required morigage insurance as a condition of meiing the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect, If, for any
reason, the mortgage insurance coversge required B, Lender iapses or ceases-to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalant lo the morigaye insurance previously in effect, at a cost
gubstantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an silemnate morigage
insurer appraved by Lender. If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to
Leoder each month a sum equal to one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use ami refain these paynients #s a loss reserve in heu
of mortgage inswrance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insurance
coverage (in «Je amount and for the period that Lender requires) provided by an insurer approved by Lerder apsin becomes
available and is obtained. Borrower shall pay the premiums required to mairiain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in acconlance with any written agreemeni between Borrower
acd Leader or appliceble law.

9. inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection spaeifying reasonable cause for the mspection.
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10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in liew of condemnation, sre hereby
assigned axed shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secused by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in
which the frir market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shafi be reduced by the amount of the preceeds multiplied by the following
fraction: () the total smount of the sumis secured immedintely before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partiai taking of the
Property in which the fair market vulue of the Property immediately before the taking is less than the amount of the sums
secured inunediately befors the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make
an award or settle a ciaim for damages, Borrower fails 1o respond to Lender within 30 duys afier the daie the notice is given,
Lender is authorized ¢ s5llect and apply the proceeds, at its option, either to restoration or repair of the Proparty or to the
~ums secured! by this Sevriy Instrument, whetlier or not then due.

Unless Lender and Eoriower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the niorialy payments referred 10 in paragraphs | and 2 or change the amount of such payments.

1I. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modificelion of amoriization of the st secured by this Security Instrument granted by Lender to any successor in interesl
of Borrower shall not operate to releaze fie liability of the original Borrower ur Borrower’s successors in interest. Lerder
shail not be required to commence proceedings against any successor i interest or refuse to extend time for payment or
otherwise modify amortizalion of the sum; secured by this Security Instrument by reason of any demasd made by the
original Borrower or Borcower's successors in/intizrest, Any forbeamance by Lewler in exercising any right or remedy shall
not be & waiver of or prechule the exercise of any rghi or remedy.

I2. Successors and Assigns Bound; Joint s Neveral Liability; Co-signers. The covenants and agreaments of this
Security Instrument shail bind nixd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragmph 17. Bormwer's covenants and agreements shal be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing s Jecurity Instrument only to mortgage, grant and convey that
Borrower's interesi in the Property under the terms of this Secrity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; amd (¢) agrees that Leivler'and anv othier Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms ol s Security Instrument or the Note without that
Borrower's consent.

13. Loar Churges. If the loan secured by this Security Instrament jz-cubject to # law which sets maximum loan
charges, ard that law is finally interpreted so that the interest or other loan cliarges collected or to be collected in conzection
with the [oan exceed the permiited limits, then: (A} any such loan charge shall ve/reduced by the amount necessary lo reduce
the charge to the permitted limit; and (b) any sums already cotlected from Borrowar which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If u refund reduces piincipal, the reductien will be treated as 2 partial prepayment svithout any
prepayment charge under the Note. _

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gwen by delivering it or by
mailing it by first class mail unless applicable law requirss use of another method. The notice shall Fe 2irected to the Property
Address ot any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail
to Lemler’s address stated herein or any other address Lender designates by notice to Borrower. Any nziice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lenler when given as provided iu this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ana the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note.
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withou* the conflicting provision. To this e the pravisions of this Security Instrument and the Note are
declarad to be saverable.

15. Borrower’s Copy. Borrower shall be civen one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pact of the Property or any interest
in it is sold or transferres! (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of ajl sums secured by
this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of
act less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrment. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invuke any
remexlies permitted by this Security Instrument withoui further netice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
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applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale cortnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha! Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note s if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred fa enforcing this Security
Instrument, including, but oot limited to, reasonable attomeys’ fees; and () takes such action as Lender may reasonably
require to asgure that the lizn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay ihe
sums secured by this Security Instrument shall continie unchanged. Upcn reinstatement by Borrower, this Secunty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to remnstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Note or = partial interest in the Note (jogether with this Security
Instrnunent) may be sold one or more times withou! prior notice to Borrower. A sale may result in & change in the entity
(known as the "F.can Servicer™) that collects monthly payments due under the Note and this Secunity instrument. There also
may be one o7 mo e changes of the 'woan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Barrower will be Siven written notice of the change in accurdance with paragraph 14 above ad applicable law. The notice
will state the nsme (und) address of the new Loan Servicer and the address to which payments should be made. The notice will
also cowtain any cther {afo mation required by applicable law.

20. Hazardous Suostunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o6 ir the Property. Borrower shall ot do, nor allow anyone else to do, anything affecting the
Property that is in vioiation of arv-Cnvironmesntal Law. The preceding two sentences shall not apply to the presence, use, er
storage on the Property of smalil quariiiies of Hazandous Substances that are generally recognized to be apprepriate lo normai
residential uses ard to mamtenance oi e roperty.

Borrower shall promptly give Lender »vniiten natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party invelving the Property and any Hazardous Substance cr Environmentsl
Law of which Borrower has actual knowledge. [f Bocrower leams, or is netified by any governniental or regulaiory authorily,
that any removal or other remediation of any [{azardous Substance affecting the Propenty is necessary, Borrower shall
promptly take all necessary remedial actions in accordi nce with Environmental Law,

As used in this paragraph 20, *Hazardous Substancer” ar: those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliie, “rosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, meterials containing «estos or formaklehyde, and radioactive materirls. As used
in this paragraph 20, "Environmental Law* means federal iaws ga?/I2wvs of the jurisdiction where the Propesty is located that
relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes cuveoent aml agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instcument (hut wot priar to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shalt specify: (2) the defzult; () the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Corower, by which the default must e
cured; and (d) that failure to cure the default on or before the date specified in the veiice may result in acceleration of
tke sums secured by this Security Tastrument, foreclosure by judicial proceeding and s of the Property. The notice
shal] further inform Borrewer of the right to reinstate after acceleration and the rigat 15-assert in the foreclosure
proceeding the non-existence of a defauli or any other defense of Borrower to uzceleraiion ord foreclosure. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may reqpire iinmediate payment
in Ni of all sums secured by this Security Instrument without further demand and may foieciase this Security
Instrumeni by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purcuing the remedies
provided in this paragraph 21, including, but nat limited to, reasonahle attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums securedd by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in o the Property.

Forw 3014 9/90

Great Lales Bistess Fooma, Loe. - ]
(Page 5 of 6 pages) To Onies Coll: -RONOINY DFax SIEBL1N




'UNOFFICIAL COPY

v




UNOFFICIAL COPY

24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants amd agreements of each such rider shall be incorporated into and shail amecd and
supplement the covenants and agreements of this Security Instmment as if the sider(s) were & part of this Security Instrment.
[Chezk applicable box(es)]

1
El Adjustable Rate Rider D Comlominivir Rider D i-4 Family Rider

D Cradusted Payment Rider D Planned Unit Development Ruder u Biweekly Payment Rider

—
L_l Balloon Rider D Rute Improvememt Rider l__: Secord Home Rider
D Otheits) [specify]

BY SIGNING BLLOW, Bocrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Sorarity Instrument ard iy any rider(s) executed by Borrower and recorded with 2.

Witness: Wilness:

/( SIS W (Seai) Prgocsra l@.&-?_

TRASMO VIRGILIO Borrower FPRANCISCA CRUZ

(S}

-Bomn wer

(Seaf)

-Bosrower

C o f—

STATE OF ILLINOIS, i Couiy ss:

i \-'l/\ A L'.JLC\L (> \”'3_/(/‘-5{ ‘]> . & Notury Public in amxl for said county and slate,

dc hereby centify that ERASMO VIRGILIO and’ FRANCISCA CRUZ

. personsally known to me to be the same person(s) - hoss name(s)
sibscribed 1o the foregoing instrument, appeared before me this day m person, and acknowledged tht  THEY signex!
and delivered the sail instruments as THEIR free and voluntary act, for the use=/ar i purposes therein set
forth.

Giveny urder my hand] and official seal, this 28TH

My Commission expires:

LAV A K AL
~RMTA F\\*OWC::YT:@ »

ABY FUSLIC, STATE CF B!
{,\:'9‘.}{8\{."# 5\%“-‘ 13 LS CHQ/'CE

N A,_‘_,,_.,,»NW'
W

FIRST FEDERAL BANK FOR SAVINGS

| 770 W. DUNDEE RD.
{Aadeuss) ARLINGTON HEIGHTS, IL 60004

Fonun 3014 2790
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTAELE RATE RIDER is made this 28TH duyof June 1996 axl is
incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Dzed {the “Security
Ipstrumeat”) of the same dats given by the undersigned (the "Borrower™) to szcure Borrower's Adjustable Rate Note (the
“Note™) to FIRST FEDERAL BANK FOR SAVINGS

(the "Lender™) of the same date am) covenns the property described in the Security Instrument and located al;

1887 FARGO AV, DES PLAINES, IL 60018

{Property Address)

THE NOTe CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTUREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRMWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTAELE RATE TO A FIXED RATE.

Additioral Covemints. [n addition th the coverants and agrzements made in this Security Instrument, Borrower and
Lemnder fusther covenant and agres as folivws:

A. ADJUSTABLE RATE AND MONTHLY Y AYMENT CHANGES
The Note provides for an initial interest mte of ?.125 %, The Note provides for changes in the adjusiable

interest cate apd the menthly payments, as follows:

C
4. ADJUSTABLE INTEREST RATE AND MONTHLY TAVMENT CHANGES 3 6557’?4"7
{A) Change Dates
The adjustable interest rate | will pay may change on the first aar o7 July 2001 and on

that day every 12th month thereafter. Each date on which my interest rate” copld change is called 8 "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjnstable interest rate will be' Losnd on an Index. The “index™ is the weekly .
avesage yield on United States Treasury securities adjustest to a constant mahrily #¢ ! vear, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Chenge Date is called the "Current
Index.”

It the Index is ao longer wvailable, the Note Holder will choose a new index (vhici is based upon comparable
information. The Note Holder will give me notice of this choice.

(€Y Colcutation of Changes
Before exch Change Date, the Note Holder will caleniate my new interest sate by adding  ThO “&D 750/1000

parcentage poini(s) ( 2.750 %) 1o the Current Index. The Note Holder will then round the result of this additicn
to the nearest one-eighth of one perceniage point (0.125%), Subject o the limits stated in Section (D) below, this rounded
amount will be my new interest rate until the aext Change Dale.

The Note Holder will then detennine the amount of the monthly payment that would be sufficicnt to repay the unpaid
principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new inlerest rale in substantially
equal payments. The result of this valculation will be the new amount of my miontaly payment.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singl: Family - | Year Treasury [ndex - Fanuie Mae Uniforn [nstrument
Form 3118 1759
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(D} Limits on Interest Rai~ Changes

The interest rate | am requin <t to pay al the first Change Date will not be greater than 9.125 % of
less than 5.125 %. Thereafter, my imerest rate will never be incressed or decreased on any single
Change Date by more than ~~ THO AKD 000/1000

percentage point(s) ( 2,000 %) from the rate of interest } have been paying for the preceding 12
months. My interest rate will never be greater than 13.125 %, which is called the "Maximum Rate'.

(E) Effective Dale cf Chunges

My new interest rate will become effective on each Change Date. T will piy the amount of my new montlly paymest
beginning on the first monthiy payment date after the Change Date until the amount of my monthly payment chinges age .

{F) Notice of Changes !
The Note Holler will deliver or mail lo me a notice of any changes in my adjustable interest rate and the amount of nyi
monthly peyinert before the effective date of any change. The uotice will include information required by law fo be givell
me amd also thetitt= and telephone mumber of a person who will answer any question I may have regarding the notice. '
B. FIXED INTEFSST RATE OPTION

The Note provider for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows.

5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert-iv Fixed Rate

i have a Conversion OpuOn the! [-can exercise unless 1 am in default or this Sectmn 3(A) will not permil me to do sa.
The "Conversion Option™ is my option to-convest the interest rute ] am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate clculated under Section 5{B) below.

The conversion can only take plece or_a..late(s) specified by the Note Holder during the period beginuing on the first '
Change Date and ending on the fiflh Change s Each date on which my adjnstable isterest rate can convert to the nev
fixed rate is called the "Conversion Date.”

If T want to exercise the Conversion Option, | must fist meet certain conditions. Those conditions are thsi: (1) I must
give the Mote Holder notice that 1 want to do so; {1} on the Conversion Date, | must not be in defaull under the Note or the |
Security Instrument; (iii) by a date specified by the NoteHaller, 1 must pay the Note Ho'der a conversion fee of
U.S.§$ 17 OF* sand (iv) T must siga axl give the Note Holder any docuinents the Note Holder

requires 1o effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rale will be equal to the Federai National Moltgage Association’s required net yield as of a date Ly
and time of day specified by the Note Holder for (i) if the origina] term of this ¥ty is greater than 15 years, 30-year fixed rate l;',?
mortgages covered by applicable 60-day mandatory delivery comumitments, -phis {ive-cighths of one percentage pomt (™ tw_l
(0.625%), rounded to the nearest one-vighth of one percentage point (0.125%), or (1) if the original term of this Note is 15+
years or less, 15-year fixed rate mortgages coverer by applicable 60-day mandatory de'ivesy commitments, phis five-eighths !
of one percentage point (0.625%), rounded to the nsarest one-cighth of one percentage poirt (C.125%). If this roquired net 3
yield cannot be determined becanse the applicable commitments are not available, the Note hinldipwill determine my interest
rate by using comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) ubove.

{C) New Paymenl Amount and Effective Date

If I choose 1o exercise the Conversion Option, the Note Holder will determine the amourt of the monthly paymen! thar

would be sufficient ro repay the unpaid principal 1 am expected to owe on the Conversion Date in fuli on the Maturity Dete at
my new fixed interest rale in substantially equal payments. The result of this calculation will te the new amount of my
monthly payment. Beginning with my first monthly payment afier the Conversion Date, T will pay the new amount ss my
monthly payment until the Maturity Date.
C. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER

l.  Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, Unifonin Covenant 17 of the Security Instament is amended to read as follows:
* CURRENT OUTSTANDING BALANCE
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Transfer of the Property or a Bensficial Interest in Borrower. If all ur any part of the Property or any inlerzst in it is
sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) sithout
Lendet's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Security Instrumeat. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the
date of this Security Instniment. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
' information required hy Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonatly determines that Lendes’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instnunent is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Leader’s consent to the
loan assumption. Lender also may require the transferee to sign an assumption; agreerment that is acceptable to Lender and that
obligates the transferee to keep all the promises amx) agreemients made in the MNote 2nd in lhis Security Instament. Borrower
will continrss to be obligated under the Note and Ihis Security Instrument unless Lender releases Barrower in writing.

If Lender <zercises the option to resquire immediate payment in full, Lender shalf give Borrower notice of accelemation.
The notice shalt provide a pericd of not less than 30 days form the date the notice is deliverad or mailed within which
Borrower must pay al) sums secured by this Security Instrument. [f Borrower fails to pay these stnms prior to the expiration of
this period, lender niay invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. [If Borrower execcisiciite Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covesant 17 of the Security Instrument contained in Section C | above shall then cease lo be in
effect, andl the provisians of Unifoim Covenant (7 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Bejeficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred (or if & beneficial interestin Borrower is sold or transferred and Borrower is not a naturad person) witheut
Lender's prior wriltar copsent, Lender may, i its option, requite immediate payment in full of &ll sums secured by this
Sectrity Instniment. Howsver, this option shaif v be exercised by Lender if exercise is prohibited by federal law as of the
daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nctice shall provide & period of
not less than 30 days from the date the noticz is delivercd s mailed within which Borrowse must pay all sums secured by
this. Security Instrument.  [f Borrower fails to pay these suris jirfor to the expiration of this period, Lender may invoke any
remesties permitied by this Security Instrument withowt further niolice:or demtand on Barrower.

BY SIGNING BELOW, Borrowsr accepls and agress to the terms ard™covenants contained in pages 1 throtgh 3 of this
Adjustable Rate Rider,

, ey
- s

_QM@;M};_ S Papessca LLirez  (seah

ERASMO VIRGILIO -Borrawer FRANC_ISCA CRUZ -Bomver

(Seal) o . . (sead

-Bagrower T -Barrovwer

_(Sead) _ ( ___(Seal)

Bogmwer ) Borrower
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