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THIS MORTGAGE ("Security Instcument™) is givenon  JUNE 28, 1996 . The mortgagor is
JENNIFER A. REAGAN, SIGLL NEVER MARRIED
DAVID PISARKIEWICZ, JR., SINGLE NEVER MARRIED

(o X o sl aT N
JOSGETEY

("Borruwer”}. This Security Instrumentis givento  THE ~ORTRERN TRUST COMPANY

which is organized and existing under the lawsof ~ STATE CE1.LINGIS . and whose
addressis 50 S. LASALLE STREET CHICAGG, (L 60B7S
{("Lende ") Borrower owes Lender the principal sum of

OMNE KUNOREZD TWENTY THOUSAND ONE HUNGRED FIFTY-SIX AwL, 00/100

Dollacs (LS. S 120, 3586.00 ). This debt is evidenced by Barrower'stin.¢ dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debs, i nut paid earlier, due and payable on
JULY 01, 2028 . This Security Instrument secures to Lencers {a) the repayment of the debt

evidenced by the Note, with interest, and alf renewals, extensions and modifications of the Nute; (b} the paymens of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sicurty Instrument; and (c}
the performance of Borrower's covenants and agreements vader this Security Instrument =zad the Note. For this
“purpose, Borrower does heceby mortgage. grant and convey to Lender the Tollowing deseriterd y‘opcrzs located in

CGOK County. [liinvis:

UNIT 2~D TOGETHER WITH iT5 UNDI!VIDED PERCHENTAGE INTEREST IN THE

COMMON ELEMENTS iN MAIN-JUDSON CONDOMINIUM AS DELINEATED AMOD

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NWRMBER 19597196,

AS AMENDED FROM TIME TO TIME, (N THE SOUTHEAST t/4 OF SECTION 19,

TOWNSHIP 41 NORTH, RANGE 14 ST QF THE THIAD PRINCIPAL MERIDIAN,

ﬁ?

[N COOK COUNTY. ILLINOIS. F@R:‘WS’ EE‘A?E@ AL
PIN NO. 11-19-402-024-1004 TJ?LE r wi’fgw i

which has the address of 400 MAIN STREET #20, EVANSTON {Sireet, City),
lllinois 50202 (Zip Code1 {"Property Address™;

ILLINDIS-Single Family~ FNMAJFHLMC UNIFORM
INSTRUMENT Form 3014 g‘!’gﬂ
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements 2nd additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigit to
mortgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 1o any -
g ¥ 28 ]

encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covepants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

I. Paymant of Principal and interesi; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall

pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in fuil, a sum ("Funds") for:.

(a) yearly taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b)
yearly leasehold rayments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower 1o Leiider, in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance
premiums. These itenss 2ée called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an smount not
tn exceed the masimum-ariount a leader for a federally related mortgage loan may require for Borrower's escrow
account under the federal Pes! Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Sestion 2601 at seq. ("RESPAY), unless another law that applies to the Funds sets a [esser amount, If so, Lender may;,
at any time, coilect and hold Fuols 't an amount not 1o exceed the lesser amourt. Lender may estimate the ameunt of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in
accordance with aprlicable {aw.

The Funds shali be held in an institution yhose deposits are insured by a federal agency, instrumentality, or entity '

(including Lender, if Lender is such an insttiuticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Isssrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, Unies Lender pays Borrower interest on the Funds and applicable iaw
permits Lender io0 make such a charge. However, _ender may require Borrower to pay a onetime charge for an
independent real estate rax reporting service used by Len/ier 11 connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law-roquires interest to be paid, Leader shall not be required to
pay Borrower any interest ar earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shail ze paid on the Funds. Lender shall give to Borrower, witssuz charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debic G, the Funds was made, The Funds are pledged as
addiiznal security for all sums secured by this Security Instrument.

[f the Funds ksld by Lender excead the amounts permitted to be held by applicable law, Lender shail account to
Borrower [or the excess Funds in accordance with the requirements of apylicable faw. If the amount of the Funds hela
by Lender at any time is not sufficient to pay the Escrow Items when due, Lenter may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make 6p/ths deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreitdn.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shali ecquire or sell the Prorcity, Lender, prior to the
acquisizion or sale of the Property, shall apply any Funds leld by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. R

3. Application of Payments. Unless applicable law provides otherwise, ali payments recelvad, by Lender under
paragrachs 1 and 2 shall be apolied: first, to 2ny prepayment charges due under the Note; second, taamounis payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, o any late charges due under-the Note.

4. Charges; Liens. Bocrower shall pay all taves, assessments, charges, fines and impositions atiributable to the
Property which may attain priority nver this Security Instrument, and leasehold payments or ground rents, if any.
Bosrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
sha!l pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments.

Barrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

gnod faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion’

operate to pravent the enforcement of the lien; or (c} secures from ihe holder of the lien an agreement satisfactory 10
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Bosrower a notice identilying the
lien. Bocrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Preperty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requises insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. If Berrower fails to maintain coverage described
atove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordence with
paragraph 7.

Ail insurance policies and amewals shail be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have tZe right 10 hold the policies and renewals. If Lender requires, Borrower shall pramptiy give 10
Ler-er all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail giva prompt notice to the
insurance carrier 2nd Lerder. Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration ur repair
of the Property dam~zged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccvied by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Piegerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ciaim, thep Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or 10 pay sumr's secured by this Security Instrumient, whether or not then dve. The 30-day period will
tegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred 1o in peragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resufting from damage to the Property prior 14 the acquisition shall psss 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior to theacquisition. _

6. Occupancy, Preservation, Maintenanceaud Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrevier shall occupy, estublish, and Use the Property as Borrower's principal residence within sixty days
aftec the execution of this Security Instrument and shall ‘ontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, viless Lender atherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s control. Borrower
snall not destroy, damage or impair the Property, allow the Prarérry to deteriorate, or commit waste on the Property.

. Borrower shail be in default if any forfeiture action or proceeding, »bether civil or criminal. is begun that in Lender’s

good faith judgment could result in forfeiture of the Property or nt':crivise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borvower may cure/such a default and reinstate, as provided in
paragrapk 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

determination, preciudes forfeiture of the Borrower’s interest in the Property e other material impairment of the lien

created oy this Security Instrument or Lender’s security interest. Borrower shall’al%o be in defuult if Borrower, during
tae loen application process, gave materially false or inaccurate information or statements to Lender {or {failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princizal vesidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Rolrzaver acguires fec title to
the Progerty, the leasehold and the fee title shall not merge unless Lender agrees to the merger im writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis
containzd in this Security Instrument, or there is a legal proceeding that may significantly affect Leidir's rights in the
Pruperty {such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o enforce laws or
regulations), thets Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does rot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortpage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any . -

reason, the mortgage insurance coverage required by [Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalem to the mortgage insurance previously in effect, at a cost
qu‘nstantial];. equivalent to the cost to Borrower of the morigage insurance prev iously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not avatlable,
Borrowsr shall pay to Lender each month a sum equai 10 one-twelfth of the yearly mortgage insurance premiuny beng

paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these

yments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available ard is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in eiiect, or o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or 115 agent may make reaconable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim {or damages, disect or consequemial, in congection with
any condemnation or other taking of any part of the Property, or for conveyance in iieu of condemnation, are hereby
assigned and shall he paid 10 Lender.

In the even<ai a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whetheror not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair marke! vzlue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sesurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securea by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Tollowing fraction: {a) the'to'sl amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property iimgnediately befors the taking. Any balance shall be paid to Borrower. In the event of s
partial taking of the Property in whick-the fair market value of the Property immediately before the taking is less than
the smount of the sume-secured immadiately before the 1aking, unless Borrower and Lender otherwise agree in writing
or uniess applicable law otherwise provids, the proceeds shall be applied to the sums sccured by this Security
Instrument wlether or not the sums are thea due.

If the Property is abandoned by Borrowe!, or if, after natice by Lender to Borrower that the condemnor ofiers o
make an award or setile a claim for damages, For rorier fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and aguiy the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrumsat, whether or not then dus.

Uniess Lender and Borrower otherwise agree in wriiing, any application of proceeds o principat shall not extend or
postpone the due date of the monthly payments refsrred 1o/ in paragraphs [ and 2 or change the amount of such
payments,

[1. Borrower Not Relcased; Forbearance By Lender Not a-Waiver. Extension of the time for payment or
modification of amortizetion of the sums secured by this Security Insisument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the originel Borrower nr Borrower's successors in
interest. Lender shall not be required 10 commence proceedings against any successor in interesi or sefuse to extend
time for-payment or otherwise modify amoriization of the sums secured by «pis Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. [Anv/{orbearance by Lender in 2zercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or ré nedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
of this Secusity Instrument shall bind and benefit the successors ang assigns of Lender ap2-Borrower, subject to the
provisions of paragragh 17. Borrower’s covenants and agreements shall be joint and several. Anv Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instruzaesitonly to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Irstzument; {b) is not
personaily vbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendei and any other
Borrower-may agres to extend, modify, forbear or make any accommodations with regard to the tern:s of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary te reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
esceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
wili be treated a5 a partial prepayment without any prepayment charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applivable law requires use of another method. The nozice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shail be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any
nolice provided for in this Security {nstrument shall be deemed ta have been given to Berrower or Lender when given as
provided i this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Propcrty is located. In the event that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such conflict shall not affect other pro»it;ions of this Security Instrument or the Note
witich can be given effect without the conflicting provision. To this end the provisions of this Security Instrumem and the
Note are declared to be severabie.

[6. Borrower’s Capy. Borrovwer shall be given one conformed copy of the Note and of this Security insu-ument

I7. Transfer of the Property or & Beneficial Interest in Burrower. I all or any part of the Praperty or any
interest in itis sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not 2
natural person} without Lender's prior written carsent, Lender may, at its option, require immediate payment in fulf of
all sums secured by this Security Instrument. However, this option shafi not be evercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exeicises this option, Lender shall give Borrower notice of acceleration, The notice shalf provide a period
of not less than 30 duvs from the date the-notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirvsnent. Ii Borrower fails to pay these sumns prior 1o the expiration of this period, Lender may invoke
an!" remedies permitte2 f7this Security Instrument without *urther notice or demand on Borrower.,

18. Borrovwer's Rigin’ to Reinstate. If Borrower meets certain conditionz, Borrower shali have the right 10 have
erforcement of this Securiv: instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period
as applicable law may specify {4t leinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or (hYentry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ii no
acceteration had occurred; (b} cures any defanlt of any other covenantis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includiig, tut not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thai ot iien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secired vy Zhis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obliga*ions secuired herety shall remain fully effective as if no acceleration
had occurred. However, this right to reinstaze shall no. applyin the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loaa Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nitice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There
also may he one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is 2 change of the Loas
Servicer, Borrower will be given written notice of the change in acceidaunee with paragraph 14 zbove and applicable law.
The notice will state the name and address of the new Loan Servicer and the 2ddress to which payments should be made.
The notice will also contain 2ny other information required by applicable faw.

20. Hazardous Substances. Bor:ower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow 2nsone else to do, anything affecting
the Droperty thatis in violation of any Environmental Law. The preceding 1wo senteiczeshall not apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Substances that wie generally recognized 1o be
appropriate to neimal residential uses and to maintenance of the Property.

Borrower shali promptiy give Lender written notice of any investigation, claim, demai d, Iz wsuit or aiber action by
any governmental or regulatory agency or private party involving the Property and any Hlayurdous Substance or
Environmensal Law of which Borrower has actual knowledge. if Borrower learns, or is notified Uy any govesnments) or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 2, "Hazardous Substances” are those substances defined as tosic or hazardous substances
by Environmental i.aw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Envirenmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that rejate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2l. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: {a) the default; (b} the
action required to cure the default; (¢) a date, not less than 30 days irom the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or befere the date
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spzcified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the fereclosure proceeding the non-esistence of a default or any other defense of Borrower to
acceleration and foreclosnre, [f the default is not cured on or before the date spesified in the notice, Lender, at its option,
may reguire immediate payment in {ull of all sums secured by this Security Instirument without further demand and
may [oreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and costs
of title evidence,

22. Refease. Upon payment of all sums secured by this Security [nsirument, Lender shall release tiis Security
[nstrument without charge 10 Borrower. Borcower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Insirument. [f one or more riders are executed by Borrower and recorded together
with this Security Instzument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrisment. {Check applicabls boi{es)]

%] Adjustable Rate Rider [¥] Condominium Rider [__]1-4 Family Rider
Gradusted Payment Rider [ 1Planned Unit Development Rider [__] Biweckly Pa ayment Rider
(] Balloon Rider r_j Rate Improvement Rider {_}Second Home Rider

[ JVaA Rider __1Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) evecuted by Borrower and recarded with it

e \eruip( R (Sea)

JBNN}”'.« A. REAGAN O -Borrower

/)
/ (Seal)

DAVID PISARKILW'« 7 JR -Borrower

(Seal) _(Seal)

-Borrower ' ~Borrower

STATE OF HLLINOIS, Q@:;{ff, County ss:

’{.\L\_ \_/\,LVKQ_,LQ* l Q(\/L-iwﬁ . @ Noary Pubhc in and for said umy and state do hereby

Ct:‘[lf‘v ‘hat \S% i} vt 1—-\ C \/{ 4&‘- . ,a-t}&;\k_._, 1 \_Jk\_' [y by l:__ X \2’\._\:2 . ﬂ_,’a‘) &‘{'}\‘\

, personally known to me to be the same person(s) whose

name(s} subscribed to the faregoing instrument, appeared before me this day in person, and acknowledged that ‘H&_Li,r

he signed and delivered the said instrumentas -kl gv-¢_ free andyvoluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this :Q'C'é’ d?y 0

My Commmission Expires:

Notary ubthrrA T Eare

Al J ON IC {
@5'68[&! 840® Baze 8 ol 6 ?.IFO'ARY PUBLIC, STA O? LI'JOS éFarm 30014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

THIS ADIUSTABL.E RATE RIDER js made this 28 day of JUNE
1885 . and is incorporated into and shall be dcemed to amend and supplemc.nt the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date giver by the undersigned {the
"Borrower™) 10 secure Borrower’s Adjustable Rate Note (the "Note™} o
THE NORTHERN TRUST CCMPANY

{the "Lender™) of the same date and eovering the property described in the Security Instrument and located
at:

400 MAIN STREET #20,

EVANSTON, L 6G202

{Praperty Address)

THE NOTE CONTAINS FPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORBOWER'S FNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATTHE BORROWER MUST PAY.

ADDITIONAL COVENAXTS. In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender f:rthor covenant and agree as follows:

A. INTEREST RATE AND MONTIH LY PAYMENT CHANGES

‘The Nate provides for an initial interestinteof 7,378 %. The Note provides for
changes in the interest rate and the monthly paymuinis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firstday of JuLy , 1999 , and on

that day every }2th menth thereafter, Each date on which my ‘ntzrest rate could change is called a "Change
Pate.”

(B} The Index

Beginning with the first Change Date, my interest rate will be oD% on an Index, The "Index™ is the
weekly average yteld on United Siates Treasury securities adjustext to a ceastant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index fipure availatle as of the date 45 days before
each Change Dateis called the "Current Indes.”

If the Index is no fonger available, the Note Holde: will chioose a new indix which is based upon
comparable information. The Note Holder wiil give me notice of thischoice,

{C} Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate by adding’_Twn AND THREE'

QUARTERS percentage point(s) ( 2,750 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%}. Subject 1o the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE ADJRUSTABLE RATE RIBER-ARM 5-2-Single Family- Fannie Mse/Frecdie Msc Uniform Instrument

Pige 1 of 2 \ Farm 3111 3’85
@D),-8228 19108 yMP MORTGAGE FORMS + (313)203-8100 + (800)521-7201  Initials: m
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The Note Hoider will then determine the amount of the menthly payment that would be sufficient 10
repay the unpaid principal that [ am expected o owe at the Change Date in {ull on the Maturity Dateat my new
o interest rate in substantially equal payments. The result of this calvulation will be the new amount of my
--—'. monthly payment.

‘7 (D} Limits on Interest Rate Changes

i Theinterestrate [ am required to pay at the firsi Change Date will not be greaterthan 9,375 %
: or less than 5,375 %. Thereafter, my interest rate will never be increased or decreased nn

¥ any single Change Date by more than twe percentage points (2.0% ) from the rate of interest I have been paying

for the preceding 1welve months. My interest rate will never be greater than 13,375 %.

{E} Effective Date of Ckanger

My new interesi rate will become effective on each Change Date. | will pay the amount of my na2w
monthly pavment beginning on the first monthiy payment date zfter the Change Date until theamount of my
monthly payinen: changesagain.

(F;Nome of Changes

The Noie Yolder will deliver or mail 1o me a notice of any changes in my inierest rate and the amount of
my monthly payirent before the effective date of any change. The notice will incluide information reauired by
law 10 be given ricapdalso the titleand telephone number of a person who wilf answer any question | may have
regarding the notice.

5. TRANSFEROF TtL. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of thaSecunity Instrumentisamended 10 read as follows:

Transter of the Properiz-or 3 Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or treasferred (or if 3 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withiaut Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all suins secured by this Security Instzument, However, this option shall not be
exercised by Lender if exercise is pronitited by federal law as of the date of this Security Instrument. Lender
aiso shall not exercise this option if: (a) Britower causes to be submittad to Lender information required by
Lender to evaluate the intended transferee 2517 a new loan were being made 1o the transferee; and [b) Lender
reasonahly determines that Lender™s security will nor beimpaired by the loan zssumpiion and that therisk of a
breach of any covenant or agreementin this Securi.y Instrumentis acceptable to Lender.

To the extent permitted by applicable law, Lendermay charge a reasonable fec 2s a condition 10 Lender's
consent 1o the loan assumption. Lender may also requics thie transferee to sign an assumption agreement thatis
acceptable to Lender and that obligates the transferee to keep 2l the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue 1o ¢« obligated under the Note and this Secunty
{asirumentunless Lender releases Borrowerin writing.

1f Lender exercises the option 10 require immediate paynicnt in fuil, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 diys from the date the nctice 1s deliverad or
mailed wishin which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
theze sums prior to the expiration of this period, Lender may tnvoke an)” wmedies permitted by this Security
Instrument without further notice or demand on Borrower.,

336

¥ opty
¥o ot F
:

x

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and unvenants contained in this
Adjustable Rate Rider,

{Sezl)

-Borrower

{Seal) P

-Berrower

DAVID PISARKIEWICZ JR

(Seal)

Borrower

{Seal)

-Borrower

@D, ~8228 e page 7ot 2 Form 3111 3/85
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1
CONDOMINIUM RIDER
i THIS CONDOMINIUM RIDER is made this 28 dayof  JUNE , 19886 )
7 and i5 incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
g Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
3 secure Borrnwer's Note to

THE NORTHERAN TRUST COMPANY
(the "Lender™)
of the same date and covering the Property describad in the Security Instrument ond located at:

400 MAIN STREET #20
EVANSTON, L 60202
[Property Address)
The Property izwiud=s » unit in, together with an undivided interest in the common elements of, a
condominitm progcl Knowe as: .
MAIN-JUDSGN CONDOMINIUM -
[Name of Condominium Project] _

{the "Condominium Project”). i the owners association or other entity which acts for the Condominivm
Project {the "Owners Associalion™) holds title to property for the benefit or use ol i1s members or
sharchoiders, the Property also intludis Borrower's interest in the Owners Ascoctation and the uses,
proceeds and henelits of Borrower’s mntrniest,

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the _
Security [nstrument, Borrower and Lender Tu-ther covenant and agree as follows: ' - -

A. Condominium Gbligations, Borrower chall perform all of Barrower's obligations under the ‘,‘5,‘ '
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or :
anv other document which creates the Condomimum Project; (i) by-laws; (ii1) code of regulations; and
(iv) other equivalent documents. Borrower shall promatly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners (issdciation meintains, with a generally accepted
insurance catrier, a “master” or "blanket” policy on the CarZominium Project which is satisiactory 10
Lender and which provides insurance covurage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term-"enended coverage,” then:

{i) Lender waives the provision in Uniform Covenant Z ‘o7 /the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; and '

i) Borrawer's obligation under Uniform Covenant 5 to maintsin hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insuranse “uverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or rerair following a
loss to the Property, whether to the unit or to common elements, any proceeds payadle 10 Borrower are
hereby assigned and shall be paid to Lender for application 10 the sums secured by the Secunity (nsteument,
with any excess paid to Borrower,

C. Pubtic Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaine a public {tability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial,
payable tp Borrower in connection with any condemnation or other taking of all or any part of the
Praperty, whether of the unit or of the common elements, or for any conveyance in len of condemnation,
are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE COMGOMINIUM RIDER -Single Family- Fannie Mas/Freddie Mac URIFDRM INSTRUMENT Form 3140 3/%0
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writter consent, either partition or subdivide the Property or consent to:

(i) the 2bandonment or termination of the Condominium Project, except for zbandonment
or termipation reguired by law in the case of substantiai destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

(if) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii} wemination of professional management and assumption of self‘maqagemem of the
Owners Association; or

{iv) anv action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may parshen, Any amounts disbursed by Lender under this paragraph I shall become additicnal debt of
Borrower seCured by the Secu.ity instrument. Unless Borrower and Lender agree to other terms of
payment. these umounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inzerest, upon notice fraom Lender 1o Borrower requesting payment.

BY SIGNING BELCW« Borrower accepts and agrees to the ierms and provisions contained in this
Condominium Rider.

5@‘?}{\\\\'{'{! Q @SLMQM/\ (Seal)

Lch} n A. REAGAN -Borrower
Jucl] /Qm/ A s
DAVID PISARK[EWICZ JR ~Borrawer
N (Seal)
-Barrower
. {Seal)
-Borrower

~¥ “’: ‘A"g

95.‘;5 '

@B-——B 1S 10R Pigs 2 af 2 Form 3740 9/90

001 00DD14287

586

s ot
[

~
7




~ UNOFFICIAL COPY




