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HIS MORTGAGE ("Gecurity Instrument”) is given on June 27, 1996 . The mongagor is
Thomas E. Ryan, 11¢, Married to *Marie Ryan*

- (Borrgwer?). This Security instrument is aivento LaSalle Bank, F.S.B. 365677686
, which is organized and

existing under the laws of the Uniizd States of America , and whose address Is

4242 ¥, Harlem Ave., Norridge, Il 50634
("Lender). Borrower awes Lender the principal sim of One Hundred Eighty Two Thousand
Dellars and no/100 Dollars
(U.S. $ 182,000,120 }. This debt is evidencea Uy Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly paynents, with the full debt, if not paid earfier, due
and payable on July 1, 2026 This Secuity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ancsil renewals, extensions and modifications
of the Nota; (b) the payment of all other sums, with interest, advariced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Romrwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower toes hereby martgage, grant and
convey to Lender the fcilowing described property located in  Cook 031

County, Ifiinals:

e SEE ATTACHED LEGAL DESCRIPTION ™+ gempmspyes’ paTionay
TITLE HeTWon!

*MARIE RYAN IS SIGNING THIS MORTGAGE SOLEY FOR THE PURPOSE OF WAIVIAC
ANY AND ALL MARITAL AND HOMESTEAD RTGHTS*.

ATTOREEYS' BATIONAL
14-30-225-039-1006 , FITLE RETWORK -

whmh has the address of 1640 West Diversey Pkwy- #& Chicago ,
| {STREET) (CITY)
llingis ~ 60014 ("Property Address™);
[2IP CODE] ,
ILLINOIS-SINGLE FAMILY-FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 9/90
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Ar# RYAN,THO4605004 {N# 4605004

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior - the acquisition or sale cf the Property, shall apply any Funds helc by Lender at the time of
acquisiticn or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otheiwise, all payments recelved by
Lender cnder paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, {0
any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and imposilions
attributablr tw the Property which may attain priority over this Security Instrument, and ieasehold payments
or ground reatts, if any. Borrower shall pay these chligations in the manner provided in paragraph 2, or it
not paid in that<nanner. Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly fuirish to Lender all notices of amnunts to be paid under this paragraph. It Borrgwer makes
these paymentsdircctly, Borrower shall promptly fumish to Lender recelpts evidencing the payments.

Borower shall proinptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in vit'na to the payment of the obligation secured by the lien in a manner acceptabie
to Lender; {b) contests-ir good faith the lien by, or defends against enforcement of the lien in, legal
aroceedings which in the Lenser's opinion operats to prevent the enforcement of the lien; or (¢} secures
from the ncider of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. if Lender determines thet any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mzy give Borrawer a notice identifying the lien. Borrower shall satisfy

‘the lien or take onie or more of the actione 32t forth above within 10 days of the giving of notice.

5. Hazard or Myoperty Insurance.  Be:iuwer shall keep the improverments now existing or hereafter
grected on the Property insured against loss by firz, ihvazards included within the term “extended coverage®
and any other hazards, including flcods or flood.ng, far which Lender requirss insurance. This insurance
shall be maintained in the amounts and for the perxis that Lender requires. The insurance carrier
praviding the insurance shall be chosen by Somower sibiect to Lender's approval which shail not be
unreascnably withheld. If Borrower fails to maintain covesaca described above, Lender may, at Lender's
option, abtain coverage to protect Lender’s rights in the Propsity in accordance with paragraph 7.

Al insurance policles and renewals shali be acceptaise to Lander and shall inciude a standard
mortgage clause. tender shall have the right to hold the poticies an rer.ewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerenval nelicss. In the event of loss,
Sorrower shall give prompt natice to the insurance carrier and Lender. Larder may make proof of loss. if
not made premptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, instrance procgeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecorzmically feasible and
Lender's security is not lessened. If the restoration or repair is not economicaly fezsible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securza by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abando!ss the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, than Lender may collect the Insurance proceeds. Lender may use the proceeds ta repaw or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period vill begin when the notice Is given.

Unless Lender and Bormrower otharwise agree in writing, any appiication of proceeds to principat shall
not extend ar pastpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amaunt of the payrments. If under paragraph 21 the Preperty is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to tha extent of the sums szcured by this Security Instrument immediately prior to the

acquisiticn.
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10. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in ligu of
condemnation, are hereby assigned and shall be paid to Lender. :

I the event of a otal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument sha!l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suras secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of e Property in vehich the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrie }n writing or unless applicabse law othervice provides, the proceeds shall be applied to the
sums secured by tr's Security Instrument whether or not the sums are then due.

If the Property iz ap2ndoned by Borrower, or if, after notice by Lander to Borrower that the condemnor
offers to make an award v settle a claim for damages, Borrower fails to respontl to Lender within 30 days
after the date the notice 'c-ygiven, Lender is authorized to collect and apply the proceeds, at its option,
gither o restoration or repair 67 ihe Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrcwer o'nenvise agree in writing, any application of proceeds to principal shall
not extend or postpone the gue date-of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaiice By Lender Nof a Waiver. Extension of the dme for
payment or modification of amortization of the suris secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall no! operaie to release the Ffability of the original Borrawer cr
Borrawer's successors in interest. Lender shall no’ b required to commence proceedings against any
successor [n interest or refuse to extend time for payne:t ar otherwise modify amostization of the sums
secured by this Security Instrument by reason of any derrant] made by the original Borrower or Borrower's
suecassors in interest. Any forbearance by Lender in exercisiig any right or remedy shail not be a waiver of

or preclude the exercise of any right or remedy. _
12. Successors and Assigns Bound; Joint and Several Ligailitv, Co-signers. The covenants and

agreements of this Security Instrument shall bind and benefit the suc.evsors and assigns of Lendar and

Barroweer, subject to the provisions of paragraph 17. Bomower's covenaris and agreements shall be joint
and several. Any Borrower who co-signs this Sesurity Instrument but dees not execufe the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Praperty under the terms of this Security Instrument; (b) is not personally volicsiad to pay the sums
seclired by this Security Instrument; and {c) agrees that Lender and any other 3orrwer may agree io
extend, modify, forbear or make any accommodations with regard to the terms of this Gecurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. i the ioan secured by this Security instrument is subject 10 a few which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or 1o be collected in connection with the loan excead the permitted liraits, then: (a) any suchioan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (&} any
sums already collected from Bomower which exceeded pemnitted limits will be refunded to Bomower.
Lender may choosa to make this refund by reducing the principal owed under the Note cr by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 27th day of June, 1996 , and Is
incarporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date Sg‘r\iren by the undersianed {the "Borrower”) to secure

a .

Borrower's Adjustable Rate Note {the "Note”) 1o LaSalle Bank, F.S.
{the “"Lander”)
of the same date and covering the property described in the Security Instrument and located at:

1540 West Diversey Pkwy- #6,Chicago,IL 60014
(PROPERTY ADDRESS]

THE NG~ TONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND i{E MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER G '<TZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 80RPU'YER MUST PAY.

ADDITIONAL COVENANTS, . In addition to the covenants and agreements made in the Security
instrument, Borrower and Lenaer turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intejes. rateof  6.1250 9%, The Note provides for changes in the
intsrest rateand the monthly payments, as folows:
4. INTEREST RATE AND MONTHLY PAYN.ENT CHANGES

{A) Change Dales

The Interest rate | will pay may change on the firstdfay of  July, 1999 , and on that day
every 12th month thereafter. Each date on which my iiirzrest rate could change is called a "Change Date.”
(B} Theindox

Begiv:ning with the first Change Date, my interest rate vl be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities ad;usted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent 'ndex figure available as of the date 45
days before each Change Date is callec the "Curreat Index." B

if the Index is no longer available, the Note Holder will choose @ rew index which is based upon
comparable information. The Note Holder vill give me notice of this choicz.

{C) Calculation oi Changes '
Before each Change Date, the Note Holder wil: calculate my new interest rate by adding Two &and
Three / Quarters percentage points ( 2.7500  25) t¢ the Current index.
The Note Holder will then round the result of this addition to the nearest ong-eignth ¢l one percentage
point {0.125%). Subject to the limits stated in Section 4(0) below, this reunded amour. il be my new

interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would we svificient to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my
niew interest rate in substantially equal payments. The result of this calcufation will be the new amount of
my monthly payment. '

(D) Limits on [nterest Rate Charges :

The interest rate | am required to pay at the first Change Date-will not be greaterthan  8.1250 %
orless than  4.1250  %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than twr: percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate wili never be greaterthan  12.1250 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™ /0454 /3111{0335}-L PAGE 10F2 FORM 3111 3/85
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Substances that are generaliy recognized to be zppropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written nolice of any investigation, cla’m, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie cr toxic petroleum products, texic pesticldes and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environme~a'-Law” means federal laws and laws of the jurisdicticn where the Property is located that
relate to healtis, c2’aty or environmental protection.

NON-UNIFORN C1OVENANTS. Borrower and Lender surther covenant and agree as follows:

21, Acceleration; Pernedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of a2y covenant or agreement in this Security Instrument (bt not prior to
acceleralion under paragreph 17 unless applicable law prevides otherwise). The notice shall
specify: (a) the default; {b) wo-action required to cure the defauil; (c) a date, not less than 30 days
from the data the notice is given 1% Borrower, by which the default must be cured; and (d) that failure
to cure the default on or hefore tho da~ apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foraclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ¢f (he. right o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-extjience of a default or any other defense of Borrower fo
acceleration and foreclosure. If the default is r.ot cured on cr before the date specified in the notice,
Lender at its cption may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may fureclose this Security Instrument by judicisl
proceeding. Lender shall be entitled to collect alt zxnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited .o; reasenable attorneys’ fees and costs of
title evidenze.

22. Release. Upon payment of all sums secured by this Sacuiiiy Instrument, Lender shall release
this Security Instrument without sharge to Borrower, Borrower shal pav any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead avemption in the Froperty.

24. Riders to this Security Instrument, If ore or more riders are execu.ed 5y Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreenen's of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable avie2))

Adjustable Rate Rider E Condominium Rider D 1--4 Family Rider

D Graduated Payment Ridar D Planned Unit Development Rider D Biweeldy Payment Rider
l:] Balloon Rider D Rate improvement Rider D Second Home Rider
{1 Other(s) [specity] [J 1HDA Rider

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
iSC/CMDTIL//0894/3014(0990}-L PAGE 7 OF 8
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LEGAL DESCRIPTION

UNIT NUMBER 6 IN 1640 WEST DIVERSRY CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RBAL ESTATE: THE EAST 50 PEET CF
THE WEST 201.25 FEET OF LOT 4 IN THE SUBDIVISION BY THE CIRCUIT COURT
IN THE PARTITION OF THE SOUTH 5 ACRES OF THE E2ST 1/2 OF THE SOUTH
EAST 1/4 OF THE NOQORTHEAST 1/4 QF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14 EAST OF .THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DRCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBBR 89116545 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERRST IN

THE COMMON BRLIMENTS IN COOK COUNTY, ILLINOIS

20 .{,.r:r.‘fi_f;"}‘G'
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AP# RYAN, THO4605004 LN# 4605004
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  27th  dayof  June, 1996 ,andis
incorporatzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrumem‘é of the same da:e given by the undersigned (the *Borrower’} to secure
Borrawer's Noteto L.aSaile Bank, F.S.B.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located

al:
1640 West Diversey Pkwy- #6,Chicago,IL 60014
[PRCPERTY ADDRESS]

The Property includes a unit in, tagether with an undivided interest in the common elements of, a
condominium prrofact known as:

1640 Y. Diversey Parkway

[NAME OF CONDOMINIUM PROJECT]

(the “Condominium Projecr’). If the owners asscciation or ather entity which acts for the Condominium
Project {the "Owners Associati~a®; holds titte to property for the benefit or use of its members or
shareholders, the Property also incdes Borrower's interest in the Owners Association and the uses,
proceeds and beneiits of Borrower’s intelest.

CONDOMINIUN COVENANTS. in-ardition to the covenarts and agreements made in the Security
instrument, Borrawar and Lender further coverant and agres as follows:

A. Condominium Obligations. Borrower siwll perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. ‘The *Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominium Pralect; (i) by-taws; (if) code of regulations; and (iv)
other equivalent documents. Borrower shall pramplly pay; when due, all dues and assessments imposed
pursuant to the Censtituent Documents.

B. Hazard Insurance. So long as the Owners Assocalion maintains, with a generally accepted
insurance carriar, a "master” or "bianket' policy on the Condomiiium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts. for the piriocs. and against the hazarcs Lender
requires, including fire and hazards included withir. the term "extended zoverage.” then:

{iy Lender vaives the provision in Uniform Covenant 2 for the munthly payment to Lender of the
yeary premium instaliments for hazard insurance on the Property; and

{iy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is'trovided by the Owners
Association pollcy. _

Borrower shall give Lender prompt notice of any lapse in required hazard insuranice ¢civerage.

In the everit of a distribution of hazard insurance proceeds in ileu of restoration ¢r renair foilowing a
ioss lo the Praperty, whether to the unit or to comman elements, any proceeds payable t orrower are
hereby assigned and shall be paid to Lender for application to the sums secured by lse Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owimers Association mainiains a pubiic liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Bomower in cannection with any condemnation or other taking of all cr any part of the Property,
whether of the unit or of the comition eiements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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