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This Equity Linect £radit Mortgage is made this_27 _ day ot __June ,19.96_, between the Mortgagor,
Thomas E. Ryan, I1T e2rried to Marie Ryan :

{herein "Barrower), and the Mortgage, 1 aSalle National Bank, a nalional banking association whose address is 135 South

LaSalle Street, Chicago, flinois 63674 thereir "Lunder®).
WHEREAS, Borrovrer and Lender have entered inta an Equity Line of Credit Agreement (the *Agreement”), dated
June 27 ,19_95", Gursvant lo which Borrower may from time lo time borraw from Lender

sums wihich shall not in the aggregale outstanding pri vipa! balance exceed $22,700.00 the *Maximum Credil*
plus interzst. Borrowings wnder the Agreement will take tie iorm of revolving credit loans as described in paragraph 17
below (herein *Loans"). Interest on the Loans borrowed pursiant to the Agreement is payable at the rate o rates and al
the times provided for in the Agreement. After June 27, 2047 i all sums outstanding under the Agreement
may be declared due and payable or (i}) all sums oulstanding witcler the Agreement and all sums bomowed after such
date, togather wilh interest thereon, may be due and payable on deriend. In any event, alt Loans borrowed under the
Agreement plus inter-st thereon imust be repaid by ____June 27 _
,20__16 _ (the *Final Maturity Date).

To Secura to Lendar the repayment of the Loans made pursuant to ithe Agreement all extensions, renewals and
refinancings thereof, vith interast thereon, the payment of all other sums, with iverzst thereon, advanced.in accordance
herawith o protect the security of this Mortgage, and the performance cf the covenan's and agreements of Borrower
cantainad herein and in the Agreement, dorrower does hereby Mortgage, grant and “onvey to Lender the following
described property focated in the County of Cock , State of llhisois:

ATTORNEYS HATIONAL 637767
This Mortgagd L LA FRIRI das dacheth sace aat wos od 2.7,

Qaq recorded a %um Y Number ads by
(A2l — otl o i to gecurea

%a-m in the amount of { jf?:s 000 97 !

which has the address of 1640 W. Diverse j 6 Chicago,IL 60614 PIN#14~30-225-039-1806

{herein "Property Address”).

Together vith ail the ‘mpravements now or herealler erected on the propery, and all easements, nghts
appurtenances, rents, foyalties, mineral, oil and gas rights and profits, watef, water rights, and water stock, and all fdures
now or hereafter atiached to the property, &if of which, including replacements and edditions thereto, shall be deemed to-
be and remain a par: of tne property covered by this Mortgage; and all of the foregoing, together with said property (or
leasahold astate if this Morlgage is on a leasehold} are herein referred Yo as the "Property.”

Borrovier covenants that Borrovrer is lawfully seized of the estala hereby conveyed and has the right to
mortgage, grant and canvay the Property, and that Borrower witl warrant and defend generally the litle to the Property
against all claims and demands, subject to any mortgages, deciaralions, easements or restrictions listed in a schedule of
exceptions to coverage in any tille insurance policy insuring Lender's interest in the Property.
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- ofthe onginaf Bormawer and Boer'JweNsuc(:czﬂ:cfs Eﬂlerg l@ !‘mu ng;egﬂle:d) th mmence proceadings againsi

i ; such successors or refuse lo extent! lime for payment or otharwise modily any term of the Agreemeant or this Mortgage by
~ reason of any demand mada by the original Borrower and Boriower’s successors in interest.

11 Farbearance by Lender Nol a Walver. Any forbearance by Lender in exercising any rght ar remedy under the

Ag'eement or heraunder, or olherwis2 afforded by applicable lavs, shall not be a waiver of or preciude the exercise of any such
3 right or remedy. The procurement of insurance or the payment of laxes or other lians or charges by Lender shall not be a
-’, waiver of Lender's right lo accelerate the maturity of the indebledness secured by this Mortgege.

/12, Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative ¢ any other right or remedy
under this Murlgage or afiorded by law of e-uity, and may be exercised concurrently, independeritly oF successively.

13. Successors and Assigns Bound; Jeint and Several Liability; Captions; So-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender anc
Bowawer. All coverants and sgreements of Borrower shall be joint and several. The ceptions and headings of the paragraphs
of this Mortgage arr for wonvenience only and are not lo be used (o interprat or define the provisions hereot. The term interest
as used herein shall mizan and include all finance charges under the Agreement.

Any Barrawer wiig co-signs this Monigage but does net sign the Agreement; (a) is co-signing the Morigage only to
morigage, giand and coxve: that Borrower's inlerest in the Property under the terms of this Morigage; {b) is rot personally
cbligated to pay the sums secirad by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear, or make the accammodations with regard to the terms of this Marigage or the Agreement without the
Borrower's consent.

14. Notice. Except for any notice requirer under applicatbie law to be given in enother manner, (&) any notice to Borrower
provided for in this Mortgage shall be given Ly mailing such notice by cerfified mail, addressed to Borrower at the Preperty
Address or at such cther address as Borrowei iray, desigrate by notice 1o Lender es providad herein, and (b) any nolice lo
Lender shall be given by certified mail, return recenst recuested to Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower as provicad herein. Any nolice provided for in this Mortgage shall be deemed
to have been given to Borrower or Lender when given in thenanner designated herein.

15. Governing Law; Severabllity. This Mortgage shall be gave.ped by the law of the State of Hlinois, In the event that any
provision or clause of this Mortgage or the Agreement conflic's with applicable law, such conflict shall rot affact other
provisions of this Morigage or the Agreement which can be given erfe<t ithout the conflicting provision, and to this end the
provisions of the Mortgage and the Agreemant are declered to be severable.

16. Borrower's Copy. Barrower shall be furnished a conlormed copy of the 4greement and of this Mortgage at the time of
execution or after recordation hereof,

17. Revelving Credit Laan. This Morigage is given to secure a revolving credit loait and shalf secure not only presently
existing indebtedness under the Agreement kut also future advances, whether such edvan:es are obfigatery or lo be mace
at the option of tha Lender, or otherwise, s are made within 23 years from the date hereof, fo th: saine extent as i such fulure
arfvances were made o the date of the execution of this Mortgage, although there may be no advace made at the time of
execution ot this Morigage and although there may be no indebtedness secured hareby aulstanding ncthe time any advance
is made. The lien of this Mortgage shali be valid as to all indebtedness secured hereby, including futus2 wdvances, from the
tima of its fling for record in ‘he recorder’s or tegistrar's office of the county in which the Property is located. The tolal amount
of indettedness secured hereby may increase or decrease from lime to time, but the tolal unpaid balance of indebtedness
securad hereby (including disbursements which the Lendar may make under this #Morlgage, the Agreement, or any othar
document with respect thereto) at any one time outstanding shalt not exceed one hundred fifly parcent of the Maximum Cradit,
plus interest thereon and any disbursements made for payment of taxes, special assessments or insurance on the Property
and interest en such disbursements (all such indebteaness being hereinafter referied to as the "maxiraum amount secured
hereby’). This Mortgage shall be valid and have priorily over all subsequent liens and encumbrances, including s'atutory liens,
excepling solely taxes and assessments levied on the Property, to the extend of the maximum amount secured hereby.

18, Termination and Acceleralion. Lender at its option may lerminate the availability of lcans under the Agreement, declate
all emounts owed by Barrower to Lender under the Agreement to be immediately due and payable, and enforce its rights ‘
under this Mortgage if {2) Borrower fails to maeke any payment due under the Agreement and secured by this Mortgage, (o)
Borrower acts or fails to act in a way that adversely affects any of the Lender's security for the indehtedness secured by Ihis
Mortgage, or any right of the Lender in the Property or otkar security for the indebledness secured by this Mortgage, or (¢)
any spplication or stetement furnished by Borrower to the Lender is foun< to be materially false. The Lenders security shall
be presumed 10 be adversely affected if (a) all or any part of the Praperty or an interest therein is sold, transferred,
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UNIT NUMBER 6 IN 1640 WEST DIVERSEY CONDOMINIUM AS DBLIN. ATED ON A
SURVEY OP THE POLLOWING DESCRIBED REAL ESTATE: THE EAST 50 PEET OF
THE WBST 201.25 FEET OF LOT 4 IN THE SUBRIVISION BY THE ¢ IRCUIT COURT
IN THE PARXTITION OF THE SQUTH 5 ACRES OF THE BAST 1/2 OF THE SOUTH
EAST 1/4 OF ‘THE NORTHEAST 1/4 OF SBCTICN 30, TOWNSHIP 40 NORTH, RANGE
14 BAST OF Tad THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED aSs
EXHIBIT "A" 1 THE DECLARATION OF CONDOMINIUM RECORDED A! DOCUMENT

NUMBER 89116543 1OGETHER WITH ITS UNDIVIDED PERCENTAGE Il I'EREST IN
THE COMMON SLEMEYLS IN COOK COUNTY, ILLINOILS
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" encumbered, or conveyed by Borrower {or if a beneficial interest in Borrower is sold or transferred and Borrower is not &

' ‘N._i. bt T

-.L ~.

; natural person) without Lender's prior written consent, exchuding the crealion of & lien or encumbrance subordinate to this

Mortgage, or {b) Borrower fails to camply with any covenant or agreement in this Mortgage or the Agreement. i it becomes
necessary to foreclose this Mortgage by judicial proceeding, Lender shalf be entitled to coflect in such proceeding all
expenses of foraclosure, including, but not limited to, reasonable atforney’s fees, and costs of documentary evidence,

ebstracts and litle reports.

1. Assignment of Rents; Appointment of Receiver; Lender In Passesslon. As additiona) security hereunder, Borrower
hereby essigns 'o Lender the rents of the Progerty, provided that Borrower shall, prior to accelaration under paregraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become dus and payable.
Upon accsleration under paragraph 18 hereof or abandonment of the Prcperty, and at any time prior to the expiralion
of any period of redemption following judicial sale, Lendey, in person, by agent or by judicially appointed receiver, shell be
entitfed to enter upon, lake possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first tc payment of the costs of management of the
Property and collect’on of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's lees, and thenio the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for

those rents actually receiieo.

20. Release. Upon payment of uh.sums secured by this Mortgage and termination of the Agreement Lender shall releasa this
Mortgage without charge to Borrowe!. Lender shall pay all costs of recordation, if any.

21. Waiver of Hon:astead. Berrower harauy waives ali right of homestead exemption in the Property.

22. Waivar of Right to Redeam. Borrower hereby waives any ant el rights of redemption prior to or frem sale under any
order of decree of fareclosure pursuant to rights herein granted, on behall of Borrower, end each and every person acquiring

any interest in or title to the Property described harain subsequent to the date of this Mortigage, and on behalf of all other
persons ta the extent permitted by applicable law,
IN WITNESS WHEREOF, Berrower has executed this Mortg,age//
omas F Ryan, @?4 Somower
———Bygaor Print Narm :
State of liinola
A, 2 // X A
S8 D
County of @zﬂ:ff_/ Marie Ryaf"'“"?:éf? MJ/‘/ / & Borrower
Type or Print Na o.ﬁ'
i, the updersigned , @ Notary Public in and or said county and! stzce, do hereby cerify that
_ Thomas E. Ryan, III and Marie Ryan y pc.-s;na[ly Kknown to ma

lo be the same persan{s) whose name(s) __are _ subscribed to the foregoing instrument, appearez before me this

day in person and acknovdedged that e signed and defverad the said instrument as_their

free and voluntary act. for the uses and purposes thereln set forth,

Given undar my hand and notarial seal, this _i,]_day of _.,18 _% 4)
" / /] 1
con il Gl

My Commission Expires: Nothry Pubiic

“QFFICIAL SEAL”
SHARON TAYLOR-PICKETT

NOTARY SUSLIC, STATE OF JLLINOIS
2«{:ly Cemmiss on Expires 05/20/98

This Instrument Prepared By:J. Pouladdege

LaSalle Naﬂonai Bank

135 South LaSatle Street
FCRM NO:036-4Y79 LAY 95 ng. hicago, iftinois 60674

LALLIGYE
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THIS CONDOMRTUM RIDER is made this ... 2180 ... A2y O vvorvneer SUBE s . 10,96,
"/ and is incorporated inte and shall be deemed 10 amend and supplement the Morgage, Deed of Trust of Security Deed (the
. **Security instrument’”) of the same date given by the undersigned (the **Borrower’”) to secure Borrower 'S NRZ L0 .veeneieaeene
..................................................... Lasalle Ratioual Bamk . . ... (e “Lender™)
of the same date and coverin thc P described in the Security instrument and located at:
................................................ ...Diversey #6 . Chicago, TL 60634 ...,
[Property Address)

' The Property includes 2 unit in, together with an urdivided interest in the commor elements of, a condominium project
4 known as:

.........................................................................................................................................................

(thc **Condominium Progec: ). i the owners association or other entity which acts jor the Condominium Project (the
“Owners Association”*) holds title to property for the benefit or use of its members or sharcholders, the Property aiso includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Bomower’s interest.

CONDOMITGY . COVENANTS. In addition w0 the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender funther cuvesant and agree as follows:

A. Condominium Nhligations. Borrower shall perform all of Borrower's obligations under the Condowinium
Project’s Coastituent Decirwnits. The **Constineent Documents'” are the: (i) Declaration or any other document which
ereates the Condomintum Project: £ii) Hy-laws; (iif) code of reguiations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 2ll Jues ard assessments imposed pursuant (o the Constituent Pocuments.

B. Hazard Insarance. Sc.1sug as the Owners Association maintains, with a gencrally accepted insurance carrier, a
*“master’” or "‘blanket’’ policy on the Confominium Project which is satisfactory to Leader and which provides insurance
coverage in the amounts, for the periods, ad against the hazards Lender requires, including fire and hazards included within
the teem ““exiended coverage,” then:

(i) Lender waives the provision in Uationm Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instaliments for hazard insurasc: on the Property; and

(i) Barrower's obligation under Uniform. C2- venant S lo maintain haza.rd insurance coverage on the Property
is deemed satisfied to the axteat chat the required coverage s orovided by the OQwners Association policy.

Bo:rower shali give Leader prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceds in lieu of restoration or repair following 2 loss to the
Property, whether 1o the unit or 1o common clements, any proceets gayable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security [ast.uwaent, with any excess paid to Borrower.

C. Pablie Liability Insurance. Borrower shall take such actiois i1s may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in fuam, ameunt, and extent of coverage to Lender.

D. Condemnatior. The proceeds of any award or claim for damages, direws or consequential, payable 10 Borrower
in connection with 2ry condemnation or other taking of all or any part of the Propror, whether of the unit or of the common
elements, of for any.conveyance i lieu of condemnation, are hereby assigned ana zbzil bz paid to Lender. Such procesds
shall be applied by Lender to the sums secured by the Sccurity Instrument as provides! 'i: Lniform Covenant (0.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's pnor writien
consent, either pastition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomunjum Project, except for svandorment or iermination
tequired by law i the case of substantial destruction by fire or other casualty or in the cuse of a-akiig by condemnation
or eminent demain;

(i) any amendment o any provision of the Constituent Documents if the provision is for dv. cxpress benefit
of Lender,

(iti} termination of professional management and assumption of self-management of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Asscciation unaccepiable to Lender.
F. Remedies. If Borrower does not pay condeminium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
{nstrument. Unless Borvower and Lender agres 1o other terms of payment, these amounts shali bear interest from the date
of dishursement at thc Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.
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