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" MORTGAGE

THIS MORTGAGE IS DATED JULY 1, 1996, betwee 1 CHARLES M. CALDWELL and MARY E. CALDWELL, HIS
WIFE, AS JOINT TENANTS, whose address Is 16600 PADCKTON LANE, OAK FOREST, IL 60452 (referred to
below as "Grantor”); and PALOS BANK AND TRUST UUMPANY, wwhose addreas is 12600 SOUTH HARLEM
AVENUE, PALOS HEIGHTS, IL. 60463 (reterred to below as“L.nder").

GRANT OF MORTGAGE. For valuable consideration, Grantor merigages, warrants, and conveys fo Lender all
of Grantor's right titte, and interest in and to the following describeu reat propeny, together with alt existing or

subsequently erected or affixed buildings, improvements and fixwres, all easements, rights of way, and (D
appurtenances; all water, water rights, watercoutses and ditch rights ((nciuding stock in utitities with ditch or ()
irrigation rights); and ail other rights, royalties, and profits relating to the real cvoperty, including without limitation Ul

all minerals, oil, gas, geothermal and similar matiers, located in COOK Ccunty, Stale of lllinois (the "Real

Property”).

i
&

LOT 411 IN FIELDCREST SIXTH ADDITION, A SUBDIIVSION OF PART 4 LOTS 1 AND 2 IN N

NIETFELNT FARMS, BEING A SUBDIVISION IN SECTIONS 22 AND 27, NORTH £f INDIAN BOUNDARY @

LINE, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL #ERIDIAN, IN COOK
COUNTY, ILLINQIS

The Real Property or s address is commonly krown ss 16500 BROCKTON LANE, OAK FOREST, IL 80452,
The Real Property tax identification number is 26-22-415-022.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morgage shall have the mearings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounis shall mean amounts in lawful monrey of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 1,
1996, between Lender and Grantor with a credit limit of $15,000.00, together with all renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortganae is July 1, 2001. The interest rate under the Credit Agreement is a variable
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interest rate basad upon an inaex. The index currently is 8.240% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.000% per annum or more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Grantor. The word "Grantor™ means CHARLES M. CALDWELL and MARY E. CALOWELL. The Grantor is
the mortgagor under this Mortgage.

TRiE it Seltd Ak o it

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretias, and accommadation panies in connection with the Indebtedness.

improvements. The word “improvemenis” means and includes without Emitation all existing and future
improvemers, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements 22d other construction on the Real Praperty.

Indebiedness. T2 word “Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts Girgnded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce-oriioations of Grantor under this Mortgage, together with inlerest on such amounts as
provided in this Mortgage. /Specifically, without limitation, this Mortgage secures a revoiving line of credit
and shall secure not oniy the. amoum which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any fulurs amounts which Lender may advance to Grantor under the Credit
Agreement within twenly (20) yeary from the date of this Morigage to the same exient as If such future
advance were made as of the daiz ! the execution of this Mortgage. The revolving line of credit
obiigateas Lender to make advances iv uvanior 30 long as Grantor complies with all the terms of the
Credit Agreement and Re!ated Documenis~ Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total ouistanding balance owing at any one time, not Including
finance charges on stich balance at a fixed or variahle rate or sum as provided in the Credit Agreement,
any temporary overages. other charges, and any rincunts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as proviceo in the Credit Agreement. it ia the intention of
Grantor and Lender thal this Morigage securas the balan:e outstanding under the Credit Agreament from

time to time from zero up to the Credit Limit as provided apove aind any intermediate balance. At no lime
shall the principai amount of Indebledness secured by the Nlortgzge, not inciuding sums advanced to
protect the security of the Mortgage, exceed $15,000.00.

Lender. The ward "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Merigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor anc Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personal ['roparty and Rents.

Pergonal Property. The words "Personal Property” mean ail equipment, fixturcs end other articles of
parsonal property now or hereafter owned by Grantor, and now or hiereafter attached ¢ affixed to the Real
Property; together with all accessions, pants, and additions 10, all replacemants of, and all suus:itutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Heasl Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortyage" saction.

Heisted Documents. The worcs "Related Dacuments” mean and include without limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, oxecuted in connection with the Indebtedness.

Rents. The word "Rents” means; all present and fulure rents, revenues, income, issues, royalties, prolits, and
other benefits derived from the Property. _
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TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORYTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Excent as otherwise provided in this Morigage, Grantor shall pay to Lender all
am(?unttﬁ_ s&cu&eﬂ by this Martgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession anii Use. Until in default, Grantor may remain in possession and control ¢f and operate and
manage the Pronsrty and colfect the Rents from the Froperty.

Duty to Maintsin. Grantor shall maintain the Property ir: tenantable condition and promptly perform all repairs,
replacements, anu maintenance necessary to preserve its value.

Hazardous Substancid. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and
“threatened release,” a5 vsed in this Morlgage, shall have the same meanings as set fonh in the
Comprehensive Environmantal Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CRPCLA"), the Superfund Arne_ndmems and Heauthorization Act of 1986, Pub. L. No.
39-499 ("SARA™), the Hazardov's Materials Transportation Act, 49 U.S.C. Section 1804, et seq., thu Resource
Consarvation and Recovery Act 472 U.S.C. Section 6901, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant.to any of the foregaing.  The terms “hazardous waste” and "hazardous
substance” shall also include, withou( linitation, petroleum and petroleum b¥-prodqcts or any fraction thereof
ang ashestes. Grantor represents and warrants tc Lender that: (a) During the period of Grantor's ownership
of the Property, there has beun no ute, aeneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie of substance by any perscn on, under, about or from the Property;
(b) Grantor hias no knowledge of, or reasaii 1= believe thai there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i) «ny »ee, generation, manufacture, Storage, treatment, disposal,
release. or threatened release of any hazardous 'vasi@ or substance on, under, about or from the Property by
any prior owners or occupants of the Property or .fiD-any actual or threatened litigation or claims of any kind
by any person relating t6 such matters; and (c) Gxsept as proviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, ceniracior, agent or other auihorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ¢7 release any hazardous waste or substance on
under, about or from the Property and (il any such auiivity shall be conducted in compliance with ail
applicable ‘ederal, state, and local laws, regulations and oidiiances, including without himitation those laws,
regulations, and ordinances described above. Grantor autiwrizes-!.ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, &8 Lender ma{y deem appronriale to
determine compliance of the Property with this section of the Morigzae. Any inspections or tests made by
Lender shall be for Lender’s purpases an'y and shall not be construcd! ‘o Create any respansibility or liability
on the part of Lender to Grantor or 10 any other person. The represeriations and warranties contained herein
are based on Grantor's due diiigence in investigaling the Property o7 nazardous waste and hazardous
substances, Grantor hereby (a) releases and waiveS any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other »ostc inder any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, ‘usaes, liabilities, damages

nalties, and expensas which Lende: may directly or indirectly sustair or suffer reaviting from a breac of
his section of the Mortgage or as a consequence of any use, genergtion, manwieciyd, storage, disposal,
release or threatened release occurring prior to Granior's ownership or interest In the Zroperty, whether or not
thz same was or should have been known to Grantor. The provisions of this section of the Morigage
including the abiigatinn tc indemnify, shall survive the payment of the | idebtedness and 1@ safistaction and
reconveyance of ihe lien of this Mortgage and shall not be affected by .ender's acquisition of any interast in
the Property, whether by foraclogura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisence nor Commit, parmit, or sutter any
stripping of or waste on or to the Progerty or any portion of the Property Without limiting the generality ol the
foregoing, Grantor will not ramove, Or Ici;rant to any other party the rght to remove, &ny timber, minerais
(inciuding oll and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender may
require Giantor 1o make arrangements satisfactory to Lender to replace such improvements wit
improvements of at least equal valug.

Lender's Rl?h! to Enfer. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compiiance with the terrns and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
requfations, now or hereafter in effect, of all governmental autharities applicable fo the use or cccupancy of the
ProPeny. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aéapropnate appeals, so0 long as Grantor hag notified Lender in writing prior 10
dolng so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lerder may require Grantor to post adequate security or a surety bond, raasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imrediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Aeal Property, or any interest in the Real Property. A "sale or lransfer” means the conveyance of Real
Prcperty or any righi, title or interest therein; whether legal, beneficial or equitabte; whether voluntary or
involuntary; whether by ouiright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
intarest with a term greater than three (3) years. {ease-option contract, or by sale, assignment, or transfer of any
beneficial interest i~ or to any land trust holding title to the Real Property, or by any other method of canveyance
of Real Propery inarest. It any Grantor is a corporation, parinership or limited liability company, transter also
inciuces any change i ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability cotmpaiav interests, as the case may be, of Grantor. However, this option shall not be exercised
! by Lender if such exerciseis prohibited by federal taw or by lflinois law.

'hl;'A)r(tES AND LIENS. The triowing provisions relating to the taxes and liens on the Properly are a part of this
ongage.

Payment. Grantor shall pay when due (and in all events prior to dglinquer}cyz all taxes, payroll taxes, special

taxes, assessments, water cha'ges.and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

‘ Property. Grantor shall maintain the Property free of all liens having griority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contesl. Grantor may withhold pavinant of any tax, assessment_or claim in connection with a good
taifh dispute over the abligation to pay, so longy a3 Lender's interest in the Property is not Aeo ardized. if alien
arises or is filed as a result of nonpayment, Crantsr shall within fifteen (15) days after the lien arises or, if &
lien is filed, within filteen (15) days after Grantor hias Jotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender casti-ora sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to disch2ic2 the lien plus an\( costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
dgelend itself and Lender and shal! satisty any adverse judgmerit belore enforcemeiit against the Property.
Granéga _shali name Lender as an additionai obligee uacer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lerder satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmantal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) navs before any work is commenced,
any services are furnished, or any materials are supﬁhed 10 the Property, if eny-mechanic's lien, materiaimen’s
lien, or other lien could be asseried on account of the work, services, or malera's. Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements.

angPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Freperty are a pan of this
ortgage.

. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%e]s endorsements on a replacement basis for the full insurable vz covering all
improvements on the Real Property in an amount sufficient to avoid a%plication of any coinsurance clause, and
with a standard monpagee ciause in faver of Lende:. Policies shall be written by such insurance companies
and in such form &s may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer cqmaimr}? a stipulation that coverage will not be cancetled or diminished without a
mirimum of ten (10) days’ prior writien notice 0 Lender and not containing any disclaimer of the insurer's
liability for fallure to give such notice, Each insurance policy also shali include an endorsement providing that
coverage in favor or Lender will not be mg:a:red in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
tre Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avaitable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever Is iess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
may make proof of loss it Grantor fails to do 8o within fifteen (15) days of the casually. Whether or not
Lender’s securlty is impared, Lender may, at its etection, apply the Froceeds to the reduction of the
indebtedness, payment of any lien aHecting the Property. or the restoration and repair of the Property. If
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Lender elects 10 apply the proceeds to restdration and repair, Grantor ehall repair or repiace the damaged or
destroyed Improvements in a manner saiisfactory to Lender. Lender shall, upon satisfactory proof of such
expendituse, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
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Grantor is nat in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Leader has not committed 1o the repair or restoration of the Property shail be used first to
pay any amount owi&g to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of lhe Indebtedness. 1t Lender holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mourtgage at ang trusiee's sale or othar sale held under the
pravisions of this Mortgage, or al any 1oreciosure sale of such Property.

EXPENDITURES BY LENDER. f Grantar fails to compl{ with any provision of this Mortgage, or it any action or
groceedmg is commenced that would materially atfect Lender's ‘interests in the Properly, Lender on Grantor's
ghalf may, but shall not be reguired to, take any action that Lender deems appropriate. Any amount that Lender
expends in 8o daing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will {2) be payable on
demand, (b) be added to the baiance of the credit line and be apportioned among and be payable with any
instaliment paymznts 10 become due during either (i) the term of any applicable insurance palicy or (iiy the
remaining term-oi-tte Credit Agreement, or Ezc) be treated as & balloon payment which will be due and payable a
the Credit Agreemeai's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this Faragrapr st.all be in addition to ant/ other rights or ariy remedies o which Lender may te entitled on
account of the defauil. Any_such action by Lender shall not be construed as curing the default so as 1o bar
Lender from any remedi.irat it otherwise would have had.

HA&%RANTY; GEFENSE OF 7TLE. The fallowing provisions relating to ownership of the Froperty are a pant of thia
ortpage.
Tile. Grartor warrants thal () Grantor holds good and marketable title of record to the Praperly in lee
simple, free and clear of all liena #nd encumbrances other than those set forth in the Real Property description
or In any title insurance policy, iidz repart, or finai title opinion issued in favor of, and accepted by, Lender in
cannection with this Mortgage, and 10) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the excegticiLin the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawrui ciaims of all persons. In the event any action or procaeding is
commenced that questions Grantor's title ¢r %12 interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such preceeding, but Lender shait be
entitied ta participate in the proceeding and to b2 resresented in the proceeding by counsel of Lender's own
cholce, and Gramtor will deliver, or cause to be aolivered, to Lender such instruments as Lender may reguest
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Proneny and Grantor's use of the Property complies with

all existing applicable laws, ordinunces, and regulations oi povarnmental authotities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is vondemned by eminant domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lencer mzy at its election require that all or any
ortion of the nat Eroceeds of the award be applied to the Indebtsdsass or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award aver payment of all reasunable costs,
expanses, and attorneys’ fees incurred by Lender in connection with the‘cordemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 0 defend tae action and obtain the award.
Grantor may be the nominal party in such proceeding, but ‘Lender shall be rautled to participats in the
proceeding and 1o be represented In the proceeding by counset of its own choice, sad Grantor will deliver or
Cal;_ltge_ totpe delivered to Lender such instruments as may be requested by it from tr& ‘o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tclowing provisions
relating to governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Morlnage and take whatever other action is requested by Lender to perfect and continue

Lander's fien on the Real Property. Granter shall reimburse Lender for all taxes, as described below, togather ™

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali /1
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. ™

Taxes. The iollowinp shal) constitute taxes to which this section applies: (a) a specific tax upon this type of =}
Monga&e Or upon ail or aery part of the Indsbtetdness secured by this Mort%a e, (b} a specitic tax on Grantor ©
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this %ce af B
N.ortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement: and (d) a specific tax on ali or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequeni to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below, and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either

{_a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
tlecs gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrumer; shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerciai Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execule financing statements and iake whatever
cther action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Persona! Property. In addition lo,recordm% this Morigage in the real properly records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mcrigage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perecting or
continuing this security interest. Upon defauft, Grantor shall assemble the Personal Propertr in a manner and
at a place reasonaply convenient to Grantor and Lender and make it available to Lender within three (3) days
afer receipt of written demand from Lender.

Addrasses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning t*:e 3ecurity interast granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Cu2), are as stated on the first page of this Mortgage.

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The following provisions relaling lo further assurances and
attarney-in-fact are a-pun, of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause 19 be made, exacuted or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and i such offices and plares as Lender may deem appropriate, any and all such morigages, deeds of trust.
security deeds, security agreemants, financing statements, Continuation statements, instruments of further
assurance, certificates, and othar.d~cuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect. continue, or preserve ﬂa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Rulated Documents, and (b) the liens and security interests created by this
Mortgage as first and prior fiens on.the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by taw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any &' ine ihings referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at-Gramior's expense. For such purposes, Grantor hereby
irrevocably appoims Lender as Grantor's attorney-iri-fact for the purpose of making, executing, deli\_.-eran?,
filing, recording, and doing all other things as may o2 necessary or desirable, in Lender's soleé opinion, 10

accomplish the matters referred to in the preceding paragyraph.

FULL PERFORMANCE. | Grantor pays all the Indebtednese when due, terminates the credit iine account, and
otherwise performs &ll the obligations imf)oqed upon Grantor vider this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable slatements of termination of any financin
statement on file evidencing Lender’s security interest in \he Rents and the Personal Property. Grantor will pay,
ﬁarmmed by applicable law, any ressonable termination fee as de’ermined by Lender from time to time. I,
owevar &adyment is made DK Grantor, whether voluntarily or otherwise, ~i by guarantor or by any third party, on
the Indehiedness and thereafter Lender is forceg to remit the amaunt cr «aat payment (a) to Grantor's trustee in
bankruntcy or 10 ang similar person under any federal or state bankruptcy-ia. £r law for the relief of debtors, (b)
by reason of any judgment, decree or crder ol any court or administrative bou; having jurisdiction over Lender or

any of Lender's property, o7 (c) by reason of any settlement or comprise of ai %rlaim made nrv Lender with any
‘ or

claimant (including without limitation Grantor), the Indebtedness shall be considerad unpaid the purpose of
anforcement of this Mortgage and this Mortgage shall continua to be effective or shal’ e reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other hstrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaic o racovered to the same
extent as if that amount never had been originally received by Lender, and Grantor snsil be bound by any
judgment, decree, arder, settlement or compromise relating to the Indebtedness or to this Morgage.

DEFAULT. Esch of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mo_rt?age: () Grantor commits fraud or makes a material misrepresentation ai any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any ather aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit ling account. (c? Grantor's action or inaction adversely affects the coliateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure ¢ maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, daath of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time iherealter,
Lender, at its oPnon. may exercise any one or more of the tollowing rights and remedies, in addition 1o any other
rights or remeches previded by law:

Accelerate Indebiedness. Lender shall have the right at its option without natice to Grantor to declare the
emar? eigc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar]r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
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collect the Rents, i_ncludmg} amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user ot the Pro ertr to make payments of rent or use fees directly 1o Lender. (i the Rants are collected by
Lender, then Grantor trrevocab!r designates Lender as Grantor's attorney-in-fact to endorse instrumerts
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand exlsted. Lender may
exarcise itg rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shali have the right to be glaced as mortﬁagee in possession or 1o have a
receiver appointed to take possession of all or any parnt of the Property, with the power o protect and preserve
the Property, to operate the Propen precedlng foreclosure or sale, and to collect the Rents frem the Property
and apply the proceeds, over and above the cost of the receivershlg. against the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shafl exist whether or not the apparent value of the Property exceeds the
Indabtadness hy a substantial amount. Employment by Lender shal! not disqualify a parson from serving as a
receiver.

Judicial Fareclnaure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmunt. |t permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Inder.!ness due to Lender after application of all amounts received from the exercise of the
rights provided in this sacuon.

Other Remedies. Lendel sns!l have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at \aw or in equity,

Sale of the Property. To the axte x permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exerrising its rights and remedies, Lender shal! be free to seli all or any part
of the Propenty together or separately, in.one sale or by separate sales. Lender shall be entitted to bid at any
public sale ori all or any partion of the Broperty.

Notice ot Sale. Lender shall give Granicrigasonable notice of the time and place of any public sale of the
Parsonal Praperty or of the lime after whiet, any private sale or other intended disposition of the Parsonal
Propery is to be made. Reasonable notice anail mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by ang pesy of a breach of a provision of this Mortgage shail not
consgtitute a waiver of or prejudice the party's rights atv.erwise 10 demand strict compliance with that provision
or any other provision. Efection by Lender to pursuz zny remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take azucn to perform an obligation of Grantor under this
Martgage after failure of Grantor t0 pertorm shall not affect-Londer’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. 1l Lender institules any suit or ncticn to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the uourt.inay adiuage reasondble as attorneys’
fees at trial and on any appeal. Whether or not any court action is Invrived, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any ltime fcr ‘P2 orotection of its interest or the
enforcement of its rights shall beccme a part of the Indebtedness payatie on demand and shall bear interest
from the date of axpenditure until repaid at the rate provided for in the CigJit Agreement. Expenses covered
b& this paregraph include, without limitation, however subject to any limits, vrder applicable law, Lender's
attorneys' feas and Lender’s Jegal expenses whether or not there is a lawsuit, ircluding attorneys’ fees for
bankruptcy proceedings {including efforts 1o modily or vacale any automatic siay or Injunction), appeals and
any anticipated post-judgment collection services, the cost of searching reco/Cs. ‘vhtaining title reports
(inClucking oreclosure reports), surveyors' repons, and appraisal fees, and title intarance, to the extant
ermittad by applicable law. Granto: aiso will pay any court ¢osts, in addition to al otz sums provided by
AW,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be b# sent by teiefacsimilie, and shail
be eftective when actually delivered, or when deposited with a nallonally recognized gvernight courler, or, if
mailed, shali be deemed effective when deposited in the United States mail first class, certified Or registared mail,
pastage prepaid, diracted to the addrasses shown near the teginning of this Mortgage. Any party may change its
address for notices under this Martgage by giving lormal writen notice to the other parties, specifying that the
Furpose of the notice is to change the party's address. All copies of notices of foreclosure from the hoider of any
len which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Moitgaga. For notice purposes, Grantor agrees to keep Lander informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
R agreement of the parties as to the matters set forth in this Mortgage. Mo aiteration of or amendment 10 this
i ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the altaration or amendment.

82043536

Applicable Law. This Mortgage has been deilvered to Lender and accepled by Lender in the State of
{llincis. This Mortgage shall be governed by and construed in accordance with the laws of the State of
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Caption Headings. Caption headings in this Mortgage are for cenvenience purposes only and are not 1o be
used to interpret or define the provisions of this Morgage.

Merger. There shail be na merger of the interest or estate created by this Mortgage with any other interest or
estate |tn }hLe Pdmperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. Al abligatiors of Grantor under this Mortgage shall be joint and several, and all references
to Granor shall mean each and every Grantor. This means that each of the persons signing below is
responsibie for all obligations in this Mortgage.

Seversbility. f a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceaCie as lo any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ofher persons or circumstances. It feasible, any such offending provision shall ce
deamed to be madified 1o be within the limits of entorceability or validity. however, if the oHending provision
cannot be 0 modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shail
remain valid und' enforceable.

Successors aru Assigns. Subject to the limitations siated in this Mortgage on transfer of Grantor's interest
this Mongage srall be binding upon and inure to the benefit of tha patlies, their successors and assigns. it
ownership ¢! the ~roparty hecomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Granuzd's successors with reference to this Mongage and the Indebtedness by way ol
Foab%?g%nce or extensioii #ithout releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Tivie is of the essence in the performance of this Mortgage.

Walver of Homestead Exemptine. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the 5tata of illincis as to all Indebledness secured by this Mortgage.

Waivers and Consents. Lender ghal no: be deemed to have waived any rights under this Morigags (or under
the Related Documents) unless such weivir is in writing and signed by Lender. No delay or omigsion on the
part of Lender in exercising any right sh2ii-gnerate as a walver cf such right or any other right. A waiver by
any party of a provision of this Morigage shal’ rat constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thal provigicri or any other provision. No prior waiver by Lender, nor any
courge of dealing between Lender and Grantur, il constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactior:. Whenever consent &y Lender is required in this Mortgage,
the granting ol such consent by Lender in any insiarice shall not constilute conlinuing consent to subsequent
instances where such consent i3 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X C‘Kd/s/&o )24 ﬂﬁagé’&dfgg/

CHARLES M. CALDWELL

X Zfa-*.cj E A atdesed -
MM?f E. CALDWELL i
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INDIVIDUAL ACKNOWLEDGMENT

2 M’
STATE OF MN/’K) ) SricA. SIAL

{
K. SHANKS JR.
) ) 88 RQQERT Siate 1 (iinvls
QT‘{ Notary Pubii., 3 1‘00 1‘
COUNTY OF A ) My Commission EXDITES o0
On this day before me, the undersigned Notary Public, personally appeared CHARLES M. CALDWELL and MARY
E. CALDWELL, to me known to be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
thergin mentioned

h/é ,é
Given under my he~.d and official seal this day of + , 195 .

At /’f // Reslding‘at 163 J r/Wajggcm"{ C%n\cgg

~

m\ ---,".:_':—_;’;;.:-—.:; .
Notery & Tn and for the Stale of fagia

[

Bt E vt b bt i

My commission expires S~ /-, 0800

LASER PRQ, Reg. U.S. Pat. & T.M. Oft,, Ver. 3:27(c) 1996 CFI ProServices, Inc. All rights reserved.
{IL-G03 CALOWELL LN L6.OVL]
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