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MOR TGAGE

THIS MORTGAGE IS DATED JULY 15, 1996, betwean GA4RET M. EAKIN and LOIS J. EAKIN, HIS WIFE, AS
JOINT TENANTS, whose address is 1000 N. WOODBINE, GAK PARK, IL 80302 (referred to helow as
“Grantor"); and Harris Trust and Savings Bank, whose addrese i 111 W. Monroe, P.0O. Box 765, Chicago, IL
60690-0755 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgag=s. warrants, and conveys to Lender all
of Grantor's right, title, and Interast i and to the following described real prorerty, together with all existing or
subsequently erected or affixed buildings, Improvemenis and fbdures; au ~asements, rights of way, and
appurtenances; ali water. water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real propesty, Including without imitation

all minerals, oll, nas, geothermal and similar matters, located In COOK County, State of ilinois (the "Real -

Property”):
LOT 13 (EXCEPT THE NORTH 2 FEET THEREOF) IN BLOCK 11 IN SALINGER AKD HUBBARD'S
KENILWORTH BOULEVARD ADDITION TO OAK PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS :

The Real Property or its address is commonly known as 1000 N. WCODBINE, OAK PARK, IL 80302. The
Real Property tax identifi~ation numbar is 16-06-117-12.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The follawing words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al referencas to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words "Credit Agreement™ mean the revolving ilne of credit agresment dated July 15,
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1996, between Lender and Grantar with a credit imit of $50,000.00, together with all renewals cf, extensions
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of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variabla interest rate based upon an index. The index currently is
8.250% per annum. The interest rate to be appiied to the outstanding account balance shall be at a rate 0.500
percentage points above the index, subject however to the following miximum rate. Unger no ¢ rcumstances
ghall the interest rate be rnore than the lesser of 18.000% per annum or the maximum rate allowed by

applicabie law.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in th2
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means GARRET M. EAKIN and LOIS J, FAKIN. The Grantor is the mortgagor
under this Mortgage.

Guarantor. e word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and arcommodation parties in connection with the Indebtedness.

improvements. 7Thc, word "Improvements” means and includes without limitation all existing and future
improvements, buiiirgs, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other conetruction on the Real Property.

Indebtedness. The word I debtedness” means all principal and interest payable under the Credit Agreament
and any amounts expended or aavanced by Lender to discharge obiigations of Grantor or expenses incurred
by Lender to enforce obligations 4t Grantor under this Mortgage, together with interest on such amounts as.
provided in this Mortgage. Specificeily, without limilation, this Mortgege secures a revolving line of credi
and shall secure not only the amount which Lender has preserdly advanced to Grantor under the Credit
Agreement, but alsc any future amourts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage ‘o the same extent as if such future
advance were made as of the date of the e)ecw.ion of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor su ling as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Such advarces may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding %alance twing at any one time, rot inciuding
finance charges on such balance at a fixed or variable rate »»3um us provided in the Credl Agreement,
any temporary overages, other charges, and any amounts exjentud or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Crait Agreement. it is the infention of
Grantor and Lender that this Mortgage secures the balance outstanaing Urder the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and sny iiitle;mediate balance. At v time
shall the principal amount of Indebtedness secured by the Morigage, not inciuding sums advanced to
protect the security of the Morlgage, exceed $75,000.00.

Lender. The word "Lender” means Harris Trust and Savings Bank, its successors &b assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Granior and Lender, and ‘nsludes withost
iimitation all assignments and security interest provisions relating to the Personal Property and kents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles .f
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property anc the Personal Property.

Real Property. The words "Real Property” mean the property, interesits and rights dascribed above i1 the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without lirnitation all promissory
notes, credit agreements, loan agreements, environmental agreemerits, guaranties, security agreements,
tnortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebtedness.
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9 RAents, The word "Rents" means alt presant and future rents, revenues, income, issues, royalties, profits, and
€ other benefits derived frem the Proparty.

iy THIS MORTGAGE, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
1§ AND PERSONAL FROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shail pay to Lender all
a\r'nc?un‘tgl a&cgfggd by this Morigage as they become due, and shall striclly perform all of Grantor's obligations
under this 8r.€.

POSSESSION AND PAAINTENANCE OF THEE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall b: fuverned by the fallowing provisions:

Posagssion and ure. Uniil in default, Grantor ma}y remain in possession and control of and operate and
manage the Propercy ar.t colfect tha Rerts from the Property.

Duty 1o Maintain. Granwo: srall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainterinr.e necegsary to preserve its value,

viazardous Subatances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and
"threatened relriase,” as used Ir ‘his Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Resyonse, Compensation, and Liabllity Act of 1980, as amenced, 42 U.S.C.

Section 3601, e seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.

89-499 ("SARA"), the Hazardous Materlals Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservaion and Recavery Act, 42 U.S.C. Section 6301, et se%. or Gther applicable state or Federal laws,

rules, or reguigtions adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substanca® shiill also include, without limitaiice. netroleum and petroleum brproducts or any fraction thareof

and asbestes, Grantor represents and warrants o L ender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, generar'on, manufacture. storage, treatment, dispasal, release or
threatened rel¢iase of an¥ hazardous waste or subsianc2 by any person on, under, about or from the Properle;;

(b} Grantor hai} no knowledge of, or reason to believe traf therq has been, excapt as previously disclosed to

angd acknowles!ged gg Lender in writing, () any use, gancration, manufaciure, storage, treatment, disposal,

release, or thriatened release of any hazardous waste or suortance on, under, about or from the Prg by

any prior owners or occupants of Jha Propenl}( or (i) any aciwa or threatened litigation or ciaime of any kind

by any person reiating (g such matters; and (¢) Except as previously disclosed to and acknowledged b

Lender in writing, (i) neither Grantor nor any tenant, contractor, agers or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or reieg @ a1y hazardous wasie or substance on

undier, about or from the Prcperty and (i) any such activity shail 02 conducted In compllance with all
ap)licable fedsral, state, and local faws, regulations and ordinances, luglading without limitation those laws,
requlationg, and ordinances described above. Grantor authorizes Lenud” ard its agents t0 enter upon the

Propurty to make such inspections and tests, at Grantor's expense, as Lindar may deam %ggopnate to
determine compllance of the Property with this section of the Mortgage. Aay 'nspections or t made by

Lender shal! be for Lender's purposes only and shall not be construed to create any resFonslbn or Hability

on the part of Lender to Grantar or to any other person. The representations and warrenties contained herein

are based on Grantor's due diligence in investigating the Property for hazardcus waste and hazdrdous
substances. Grantor hereby ({(a} releases and waives any future claimg against Leacyy for indemnlty or (D
contribution in the event Grantor becomes liable for cleanup or other costs under any Zu~h laws, and (b) ™
agrees to indemnify and hold harmless Lender against any and ali claims, losses, labiities, damages, n
fenamss and expenses which Lender may directly ar indirectly sustain or sufler resulting frory a breach of A

his section of the Mortgage or as & conse?uence of any use, generation, manutacture, sturage, disposal,

release or threatened release occurring prior to Grantor's ownarship or interest in the Property, whether or not 4 |
the same was or should have been known 10 Grantor. The provisions of this section of the Morigage, &
inciuding the obliﬁ.’atbon to indemnify, shall survive the payment of the indebtedness and the satisfaction and W B
reconveyance of the lien of this Mortgage and shall not be atfected by Lender’s acqulsition of any interest in gy, :
the Property, whether by toreclosure or otherwise. S

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comrmit, permit, or suffer any ‘
stripping of or waste on or to the Property or any portion of the Praperty. Without limiting the generality of the . - -
foregoing, Grantor will not remove, of lg‘;rant to any other party the right to remove, any timber, minerals .
(including cll and gas), sail, gravel or rack praducte without the prior written consent of Lender.

e T
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Removal of improvements. Grantor shall not demolish or remove any improvements jrom the Real Proparty
without the priar written consent of Lender. As a condition to the removal of any improvements, Lender ma :
require Gramor 10 make arrangements satisfactory to Lender to replace such Improvements wit N
improvements of at teast equal value.

Lender's Right to Enter. Lender and its agents and representatlves may enter upon the Real Pro'pany at gt
reasonable limes to attend t¢ Lender's Interests and to inspect tho Property for purposes of Grantor's
compiiance with the terms and condltions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly cornply with all {aws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith’ any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 50 long as Grantor has notified Lender in writing prior to
doing 80 and so fong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardize!.
Lender may require (Grantor t0 post adequate security or a surety bond, reasonably satisfactory to Lender, to
orotect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nar feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Proparty or any.right, ttie or interest therein, whether legal, beneficiai or equitable; whether velumtery of
involuntary; wkaher by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term creater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial intesest in.o: *o any land trust nolding title to the Real Property, or by any other method of conveyance
of Real Praperty inteiest. ~if any Grantor i8 a corporation, partnership or limited lfabllity company, transfer alsc
includes any change in avnerzhip of more than twenty-five percent (25%) of the voting stock, partnership interests
or {imited liability company Intarcsts, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prunibited by federal {aw or by lilinois iaw.

Th;‘A)I(T%SgAND LIENS. The following rrovisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor ghall pay when d.ie (and in ali events prior to delinquency} all taxes, payroll taxes, special
{axes, assessments, water char;ies and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnishext to the
Property. Grantor shall maintain tha Propary iree of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the 4i2n of taxes and assessments nat due, except for the Existing
Indebtedness referred 1o below, and except as othzrwise provided in the foilowing paragraph.

%ht To Contest. Grantor may withhold paymeniof any tax, assessment, or claim in connection with a4 gooc
faifh dispute over the obligation'tc pay, so fong as Leadur's interest in the Property is not g’eo ardized. If a lier
arisas or Is filed a8 a result of nonpayment, Grantor stall within fifteen (15) days after the lien arises or, if g
lien is filed, within fiteen (15) days after Grantor has nolic cf the filing, secure the discharge of the lien, or if
recsuested by Lender, deposit with Lender cash or a sutfciant corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the Jen ,P‘“s an){ costs and attorneys’ fees o uther
charges that could accrue as a result of a foreclosure or saie unriai the lien. In any contest, Grantor shail
defend itself and Lender and shall satisly any adverse judgmen. berore enforcement against the Praperty.
Granéga ‘ shall name Lender as an additional obligee under any sirety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish ta Lender sausf+ctory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commen:ed,
any services are furnished, or any materials ‘are supplied to the Property, it any mecha:si¢’s lien, materialren’s
fien, or other lien could be assarted on account of the work, services, or materials a:.g-the cost exceeds

,000.00. Grantor will upon request of Lender furnish to Lender advance assurances fgtisfactory to Lender
that Grantor can and will pay the cost of such improvements.

aﬂnggiZW DAMAGE INSURANCE. The following provisions relating to insuring the Property ate a part of this
ortgage.

Maintanance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraﬂe andorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Palicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deltver tc Lender certificates of
coveraga {rom each insurer containing a stipulation that coverage will not be cancelled ¢r diminished without a
minimum of ten (10) days’ prior written notice ta Lender and not containing any disc'aimer of the insurer's
fiability for faliure to giwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act. omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area desufnated by the Director of
the Federal Emer eggg Management Agency as a special flood hazard area, Grantor agrees 10 obtain and
maintain Federal Flood insurance, 10 the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximun limit ot
coverage that is available, whichever is less,

ication of Proceeds. Grantor shall proenép(lz noéi(% Lender of any loss or damage 10 the Property il the
gsi mat%?mco%t“ot reFair or replacement exceeds $10,000.00. Lender may make proof of iosg It Grantor tails to

0 80 within fifteen

15) days of the casualty. Whether or not Lender's securlty Is impaired, Lender may, at its
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. election, apply the proceeds to the reduction of the indebtednass, payment ot any llen affecting the Pr ,
* o the restoration and rapair of the Property. Hf Lender elects 10 apply the proceeds to restoration and ropalr,
1> Graror shall 7epair of raplace \he dameged or destroyed Improvemarnis in a manner satisfactory ta Lender.
3 Lender shall, upon satisfactory proof of such expangiture, pay or reimburse Grantor from the procaeds fos the

,  roasonable cos of repair of restoration If Granior 18 not in default hereundet. Any proceeds which have not
'3  been disbursed whhin 180 da‘ys after their receipt and which Lender has not committed to the repair or
t§  restoration of the Property shall be used first to pay any amaount owing to Lender under ihis MORgaga, hen 10
o ?wpa accrued interest, and tha remainder. If any. shall be agplled to the principal balance of the
&gﬁ 8%’::%?5: If Lender halds any proceeds after payment in full of the Indebtedness, such proceads shali be

0 .

Unexpied Insurance st Sale. Any unexpired insurance shall inure to the Denefit of, and pass to, the
pucchasar of the Propeity covered by this Morigage At an'y_, trustee's sale or other wale held under the
provisions of this Mortgage, or at any fareclosure saie of such Property.

Compliance with Exmlnﬂ indebtedness. Ouring the period in which any Existing indebtedness described
pelow s in etfect. compliance with the insurance Qrovisiom contained in the instrument evidencing such
Existing indebtednsse shall constitute compliance with the insurance ovisions under this Mortgage, to the
extent compliance vt the terms of this Morigage would constitute & ou icatlon of insurance requiramant. !
any procesds from iz insurance bacome payabie on ks, the provisions in this Mortgage fu division of
nocaagdan Bes!';all apply ~o%y 10 thay portion U the proceeds not payable 10 the holder ot the Exieting

 EXPENDITURES BY LENDER. it Grantor talls to comql with any provision of this Martgage, including any
obligation to maintain Exigting inuirhtadness in good slanding as reguired below, or if any action or proC n%ls
commanced hal would materially attect Lender's imerests In the Pro?arty Lender on Grantor's beha!f may, but
shall not be required to, iake eny actop that Lender deems appropriate. Any amount that Lender axpends in 80
doing will bear (nterest at the rate providd for in the Credit Agreement from the date incurred or paid by Lender to
the date of reg:rmem by Grantor, All suck expenses, at Lender's option, will be payabls on demand, (@) be
added to the balance of the credit line and pe apportioned among and be payavie with any instaliment &aymem:;
to become due duling either eéi) the tarm af ary #policable Insurance policy of (if) the remalning term of the Credit
Agreement,_or (c) be ireated a8 a palloon pay:nent which will be due and payable ai the Credit Agreemant’s
maturity. origage also will secure paymera of these amounts. The rights govided for in this lﬁragr
ghall ba in addition to any other rights or ary ramed e 1o which Lender may be aniitied on account of the detault.

Arg such action by Lender shall not be constived as crng the default so as to bar Lender from any remedy that

it ctherwise would hava had.

Hsﬂngr;ggrw. DEFENSE OF TITLE. The following provigions (clating to awnership of the Property are a parn of this
Tite. Grantor warrants that. (a) Grantor holds good and niniketable tile of record to the Property in fee |
simple, free and clear of all liens and ancumbrances other thea faase set forth [n the Real ProRegy descrigtion
ar in the Existing indebtedness section below or in any title in;urance policy, title report, or fin title opinlon
issued in favor of. and accented 3{ Lender in connection with s 1dortgage, and (b) Grantor has the full
right, power, and authority to executa and deliver this Marigage 1 Lenaxi.

Defense of Title. Subject to the exception In the pargﬂraph above, Giritor warrants and will forever defend
the tile to the Property against the awtul claims of alt persons. In i ovant any action or proceedlng ]
commenced that questiuns Grantor's title or the Interast of Lender under ##5 Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such praceading, but Lender all be
antitied to participate in the proceeding and (o be represented In the proceech ¢ by counsel of Lender's own
choice, Grantor will deliver, or cause to be deiivered, to Lender such instrumzme as Lender may request
from tms to time o permit such panticipaton. '

Compilance With Laws. Grantor warrams {hat the Property and Grantor's use ot tha rG ¢ las with
all g:t;lﬂsllng appiicabie faws, ordinances, and reguistions of governmental authorities. perty comp

EXISTING INDEBTEDNESS. The {ollawing provisions concerning existing indebtediecs, (he *Existing
indebtedness”) are & part of this Morigage. D

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an a
. axising llen. Grantor expressly covenants and agrees to pay, or see (0 the pa t of, the Existing

. indebtadness and to prevent am{ defautt on such Indebledness, any default under the inslrurments gvidencing
; such indebtedness, or any default under any gacurity documants for such indebtednasa. ~J

No Modification. Grantor shall not enter into any agreement with the hokder of any morigage, deed of trust, or &
sther sacurity agreamant which has priority over his Mort by which that acgeemenl 3 modified, amended, >
extanded, or renewed without the priar written consert ander, Grantor shall neither raquast nor accepi o)
; any future advances under any suc security agreement without the prior written consent of Lender. .

CONDEMNATION. The following provisions relating to condemnation of the Property are a past of this Mortgage.

Aoplication: of Net Proceeds. 1f all or any pan of the Property i3 condemnad by eminent domain proceedings
ar %rany {;rocaodlng ot purchasa In lleu of condemnatian, Lender may at its election require that all or any
Bort r of the nmroceeds of the award be applied to the indebtedness or the repair of restoration of the

ropaity. The proceeds of the award shall mean the awarg aher payment of aii reasonable COStS,
gxpenses, and atlorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. It any proceading in condemnation (s filed, Grantor shall promptly notify Lender In writing, and
Arantor shall ggompﬂy take such steps as may be necessary t0 defend the action and cbtair the award.
SrAMDr ey the nominal party in such proceeding, but Lender shali be entilled to participate i the

xi@fﬁ%ﬁfff#’%ﬁ;g e, T
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proceeding and to be reprasermted in the proceeding by counsel of its own choice, and Grantor will deliver r
caté?gi ggﬁ%eh delivered to Lender such instruments as may be requested by it from time to time to permit sikh
pa .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisins
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mon&age and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Hea) Property. Grantor shail reimburse Lender for all taxes, as described bzlow, together
with all expenses incurred in recording, perfecting or coniinuing this Mortgage, Including without limitation el
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foﬂowinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga or upen all or aenJ part of the indebtedness secured dy this Monggge; ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this of
Mortgage; /) a tax an this type of Mortgage chargeable against the Lender or the holder ot the Crecit
Agreement; and - (d) a specific tax on all or any portion of the Indebtedness or on payments of principal ard
interest made by Zrantor.

Subsequent Taxce If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this evart shall have the same effect as an Event of Default (as defined betow), and Lender may
exercise any or all ot'ity nvailable remedies for an Event of Default as provided beiow unless Grantor ether
El) paye the tax before i bocomes delinquent, or (b} contests the tax as Brovtded above in the Taxes and
: ieirg 3ectlon anad deposite with Lender cash or a sufficient corporate surety bond or other security satisfactory
o0 Lender.

SECURITY AGREEMENT; FINANC NG STATEMENTS. The following provisions reiating to this Mortgage as a
securlty agreement ara a part of this Mortpaqe.

Security Agreement. This instrumernt shall constitute 8 secur!n“ agreement to the extert any of the Property
constitules Tixtures or other personal propety, and Lender shall have all of the rights of 4 secured party under
the Uniform Commercial Code a8 amendcd om time to time,

Security Interest. Upon request by Lender. “2rantor shall exacute financing statements and lake whatever
other action is requested by Lender io perfect 27d continue Lender's security interst in the Rents and
Persona® Property. In addition to recording this Mor'gage in the real property records, Lender may, at any
fime and without further authorization from Grantor,-fi'c. executed counterparts, copies or reproductions of this
Mortgage as a ﬁnanclnq statement, Grantor shall rembi:rse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor sh«ll assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender 70 make it availabie to Lender within three (3J) days
after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and _ender (secured party), from which information
conceming the security imerest grarted by this Morigage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisine refating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lendar, Grantor will rnake, execute
and dellver, or will cause to be made, executed or delivered, tc Lender or 19 Lender's designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as tie c=s2 may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail sucli mx nqg?es, deeds of trust,
security deeds, security agreements, financing statements, continuation statemesiis. instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be /iecessary or desirabie
in order to effectuate, complete, perfect, continue, or preserve sa) the obligations of Grarior under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interasis created by this

ortgage on the Property, whether now owned or herealter acquired by Grantor. Uniess pionbited by law or
agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and exenses

D incurred in connection with the matters referrad to in this paragraph.

ot Attorney=-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
) do so for and in the name of Grantor and at Granior's expense. For such purposes, Crantor hereby

i irrevocably appoims Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
r filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
$~£} accomplish the matters referred to in the preceding paragraph,

' | FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the cradit line account, and
(W otherwise performs all the cbligations imposed upon Grantor under this Mortgage, Lender shall execute and
¢ deliver to Grantor a suitable satisfaction of this Mo;tsqage and suitable staternents of termination of any financin

statemnent on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wirl pay, I
ﬁermltted by appiicable law, any reasonable termination fee as determined by Lender from time to time. = I,

owever ment is made by Grantor, whether voluntarily ar otherwise, or by guarantor of by any third parly, on
the Ind ness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or t¢ gn‘x similar person under any federal or state bankruptcy law or law for the reliet of debtors, ()
hy reason of any judgment, decree or order of any court or administrative body having jurisgiction over Lender or

any of Lender's property, or (c? by reason of any settiement or comprise of anY claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated, as the case
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+«. may be natwithatanding any cancellation of this Mortgage or of any note of other instrument or g réament
v anc/ng the indebleditess and the Proparty wil} continug to secure the amount repaid or recoversd to € 8amp
"5 extent as if thay amount never had been or; inafly received by Lender, and Grantor shali be bound by any
¥ judgaent, decree, order, setifemant ar compromise relating to the Indebtedness or 1o this Mortgage,

i ; DEFAULT. Each qf the foliowing, at the aptian of Lender, shall Gonstitute an gvent of default {"Event of Dafault™)

‘4 under this Mortgage: (a) Grantor commits fravd or makes g material misrepresentation at any time in connaction
with the cradit fine account. This can inciude, for example, a faise statement about Grantor's ncoma,

‘5 Habilities, or any umar aspects of Grantor's financial condition, (b} Grant maet
the cradit line account. (c) Grantor’s action or Inaction adversely affects the collateral for the cr
Lander's rights in the colfateral, This cah include. for axampla, failure to maintain required insurance, waste or

Tuetive Lae of the dwalling, failure 10 pay taxes, death of gji persons liable on the account, transfer of title or

sale of (he dwelling, creation of a tien on' the dwellin without Lender's permission, foreclosure by the hoider of
another lien, or the use of fi:nds or the awelling for prohibied Purposes,

RIGHTS AND REMEDMES ON OEFAULT. Upon the accurrence of any Event of Default and at an tima thereafter,
Lender, at itg lon, may exearcise any one or more of iha following ?Iohts and remadies, in addt"lon t0 any othar
rights or remedle; rovided by law:

Accelerste ingeadness, Lender shall have the fight at its option without notice te Grantar to declare the
?mir? édn?ebtecmss Immediateiy due and Payable, inciuding 9Ny prepayment pencity which Grantor wouid be
8quired tG pay.

UCC Remedias. Wiie respect 1o all or an of the Pgreonal Pr \ Lender shall have all the rights and
remedies of a sacura‘a pp:%nder the Uni wprg%ommefciaiagnode. gparty an

Collect Rents. Lender shal’ have the right withoui notica 10 Grentor, 1o take potsession of the Property and
coliect the Hents, includii:; amounts past due and un and apply the net Procesds, over and ahove
Lender's costs, against me'fmdmw::ess. In urthurance of thi rf ht, Lender may fequire any 1enant or other
user of the Pro 10 make payraents of rent or use taes direy? y 10 Lender, !f the Rentg are coliacted by
Lender, then Granfor frrevocabtr deaigrates Lender gs Grantor's attorney--in-"act to endorse instruments
received it payment thereot in the vama gt Granioe and to n late the sama and Callect the proceeds.
Payments by tenants or other usarg to Lander in responss to Lender’s demand glial saﬂa7 the obligations for
which the payments arg made, whether c¢ 1o any oraper grounds for the demand existed. Lender may
oxercise its rights unger this subparagraph sit.sr in Person, by agery, or through 1 receiver,

Morigagee in Possession. Lender ahall have the tig™t to be 'aced as morgagae in possasslon or 1o have a
receigef appainted ta take pogsession of all or any ,r;gr! of the Property, with tgggrlower to protect and oreserve
the rty. to aperata the Praperty precedin farecorare or s&le, aiid to coilac: the Rents from the roperty
and apply the proceeds, aver and above e cost of *he recealvarghip, a%amst the Indebtadnesg.
mortgagee in 8I0N or receiver ma“ 8erve without oond i permitted by law. Lender's right to iha
ntment 8 receiver shali exist w ether or not tha vpparent value of the Property exceeds the

! e‘btadness by a substantial amount. Employment by Lender e.".’t%; not disquality a person from 8erving as a
recelver, .

#luedgzlglpel’r?yncioaum. Lender may obtain a judicial decrge faraciosing Grantor's interest in ait or any part of
r .

Deficle Judgment. it parmitteq by applicable law, Lender may otis's 2 ment for any deficienc
rnmalninngvin thggfndemadnegg due o Lgnder afer application of alii axwunm rec »’%'\':gg from the axgrcfse of thg
rights pravided in thig section,

Other Remedies, Londer shail have all other fights and remedies provided Y t9is Mortgage or the Credh
Agreement or avallable at law or in equity.

Sale of the Pro - 70 the extent permitted b applicable iaw, Grantor hereby waivae any and all right 1o
have the propertg' fgrshallsd. In exercising ita fightapgind ramedies, Lender shall be free to sgll all or anghpan

of the Prg, together or ssparately, in ahe gale or h rate sales. Lender shall b8 entiied to bid at an
pubiic sa!epe ogy al?gr any ponio%aol tbdg Psoperty, Y 36pa ‘ Y

Notice of Saje. Lender shafl give Grantor reasonable notice of the tima and place of anr public sale of the
Parsonal Property or of the time after which an?( private sale or other mended disposition of the Personaj
&rog:!ny is é? he iwacfe. Reasonabie natice shal mean notice given at least ton {10) days before the time of

@ 8aie or disposition.

@
4
Waiver; Election of Remedies. A wajver by an of a breach of a ovision of this Mortga: shall not :
constitiite a waiver of or prejudice the Ean 'g r p%tngamine 0 demarid Et‘;'lct compiiance withgth%f provigion (%
Elgction by enc? o
>
4oy
&

t9
or any ather provision. b ar 10 pursue any remedy shalfi not exciuds pursuit of ancy other
r ¥, 8nd an siection to make expenditures or take action 10 perform an obligation of Grantor under thig
Morigage after tailure of Grantor 10 perform shait not atlect Lender's right 10 declare a default ang exarcise s
remedies under thig Mortgage. -

Attorneyy' Fees; Expenses. |/ Lender institutes any suit or action o enforce any of the terms of th

Mortqaqe. Lender snall be entilied 10 recover such sum as the court may ad,udge reagonable as attornesur:iq

lees at tria) On any appeal. Whether or not &ny ceurt action 18 involvad, al

by Lender that In Lender's opinion are nec at agg time for the' protection of ita Interest or the
NBss payab) nd

I
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any anticipated post-judgment collection services, the cost of searching records, obtaining ftitle reporis
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
mmm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shali
be effective when actuilly delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when depasited in the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the belgmmng of this Mortqage- Any party may change its
address for notices under this Mortgage By giving formal wiitten notice to the other parties, spec:fgmg thiit the
urpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of am
ien which has priarity over this Mortgage shall be sent to Lender's address, as shown near the beginning ¢ thi
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at 2li times of Grantor's current address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmentr,. T)is Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteratiorn of or amendment 10 this

ongage shall ve ei‘ective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alterate:i or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
illinois. This Mortgage shza be gaverned by and construed in sccordance vith the iaws of the Stale of

fiinois.

Caption Headings. Caption heidir.as. in this Morigage are for convenience purposes 01ly and are nct to be
used to intarpret ot define the provis.ons of this Mortgage.

Merger, There shall be no merFer of (he interest or estate created by this Mortgape with any other interest or
estate in the Property at any time hex! by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All cbligations of Grantor undar this Mortgage shall be joint and several, and all referenc 3s
to Grantor shall mean each and every Grarntor. This means that each of tre persons signing beolow is
responsibie for all obligations in this Mortgage.

Severabllity. If a court of competent jurisdictionG:ds ang provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, suco- finding shali not render that provision invalid or
unenforceable as to any other persons ar circumstances. if feasible, any such offending provision shall he
deemed 1o be moditied to be within the fimits of enforceakiiity or validity; however If the offending provision
cannot be so modified, it shall be stricken and all other provieians of this Mortgage in all other respects sh i
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mlorigage on tratsfer of Grantor's interest

this Mortgage shall be binding upon and inure 1o the beneft of the rarues, their successors and «ssigns. it

ownersghip of the Property becomes vested in a person other than Granr, Lender, without notice ta Grantor

may deal with Grantoi's successors with reference to this Mongage nd the Indebtedness by way of

{ﬁe%%re%nce or extengion without releasing Grantor from the obligations or t*.'>-Morigage or liability under the
ness.

Time Is of the Esaence. Time is of the essence in the performance of this Mongage

Walver of Homeatead Exemption. Grantor hereby releases and waives all rights and beneits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mndgage.

Walvers and Conaenis. Lender shall not be deemed to have waived an{ rights under thiz 2iortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or cmiss on on the
part of Lender in exercisin an% right shall operate as a waiver of such right or any other right. A waiver by
any party of a pravigion of this Mo ﬁage shali not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other Provislon. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor’s obligatfons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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" f, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.. GRANTOR AGREES TO ITS TERMS.
) GRANTOR: “
'}
Ry
. h
i
A
INDIVIDUAL ACKNOWLEDGMENT
103 SOOI SEALY
stateor T ([(pi0 ) DEERA R. NiEl:fD‘ﬁZ“
biic, State of Hiin
Cg-o ( ) )88 M':OC‘:rgn::oﬂcE:plm Oct. 18, 1999
COUNTY OF s ) VAT
On *his day beiore me, the undersigned Nciary Public-nersonally appeared GARRET M. EAKIN and LOIS J.
EAKIN, to me known to be the individuale described i and who executed the Morigage, and acknowledged that
they signec the Mortgage as their free and voluntary act ard /sed, for the uses and purposes therein mentionad.
Given upder my hang and official seal this 20 ¥— day ur - Su (?/ .wﬁé :
By Al ‘ Residing st _ DN /-r‘-'-'{r [ 4. .
Notary Public in and for the sm@? Tiunas -
My commission expires __ (- | | g}' /S56 .
e — —
LASER PRO, Rep. U.<. Pat. & T.M. Off,, Ver. 3.21 {c) 1986 CFI ProServices, Inc. Al rights reae.ved.
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