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—

THIS MORTGAGE ("Security Instrupient™) is given on MAY 9, 1996

. The mortgagor is

i
E’P) F. GERALD FARWELL AND PHYLLIE " FARWELL, CO- TRUSTEES OF THE F. GERALD FARWELL
T AND PHYLLIS J. FARWELL TRUST DATED JANUARY 20, 1994 '

{"Borrower™), This Security Instrunment is given to PARRIS TRUST AND SAVINGS BANK

which is organized and existing ender the faws ol JLLINOIS
-p; dress 51 1 1 West Monroe Street, P.O. Box 755, Chicago, Hligiris
\‘I
RTY TWO THOUSAND FIVE HUND D NOy/I Doturs (U.S. 3 42 500 )
’C‘ tis debt s evider lLH by Bnrrm}?r':*s note ﬁﬁp f‘Nwm t(.llL as this Secueiy Instrument (° "Note"), w‘mh pravides for
5 monthly payments, with the full debt, if oot paid earlier, due and payable on MAY 14, 2006
This Security Instrument secures 1o Lender: (@) the repayment of the debt evidenced by the Note, with mterest, and alb ten muls
N extensions and medifications of the Newe: i) the payment of all other sums, with interest,) advanced under paragraph 7 1o
\, Profect the seenrity of this Sveurity Iistrumeat; and {¢) the performance of Borrower's covenivis ad agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-Lender the following
“'ég described property tocated in COOK County, linois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

. and whose

Q‘Orﬁ) srrower owes Lender the principal sum of

965€ 7080

PERMANENT REAL ESTATE INDEX NUMBER: 18-07-301-026

which hus the address of 545 HARDING ROAD, HINSDALE |5treet. Cityf,
IRinois 521 j2ip Code] ("Property Address”):
ILLINGIS -Singla P(R‘\\Ev-FNMNFHLMC UNIFORM [ :
Wiy INSTRUMENT Form 3014 9/90 ldq )

. T '
.
- ) o I
ZOOGHLI — ~ Amaended 5/91 g [
‘: Printad on Hecyoled Paper
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thi> Security fastrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or

TG ity i . & & ey eyt
iy more f the petions set forth ahove within 10 days of the giviag of notice,
g §. Hazard or Property fnsurance. Rorrower shali keep the improvements now existing or herealter erested on the
)

vd Property msured against foss by fire, havards included within the term “extended coverage” and any vther hazards, including
.7 floods or fouding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. Fbe insurance carrier providing the insurance shall be chosen by Borrower subject to Lerder’s approval
4 which sha)l pot be nnreasonably withheld, I Borrower Gails to maintain coverage described above, Lender may, at Lender’s
£} option, obtain voverage o protect Lender's rights in the Propenty in accordunce with parsgraph 7.

Al insutanee polivies and renewals shall be acceprable o Lender amd shall include a standard mortgage clause. Lender
shald have the right w hald the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of oss, Borrower shall give prompt notice 10 the isurance carrier and Lender.
Lender may make proot of foss if not prde prompity by Borrower,

Unless Lender :md Borrower vtherwise agree in writing, msurance proceeds shall e upplied 1w restoration or repair of the
Property damaged, iLihe restoration or repair is economicatly feasible and Lendet's seeunity is not fessenred. I the restoration or
repair s not cconvimtestly feasible or Lemder's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securtiv festrument, whether or not then due. witdy any excess paid o Borrower, [f Borrower abandons the
Property, or does not anscrsvithin 30 days a notiee from Lender that the insuranee carrier has offered o settle a civim, then
Lender may collect the faserarce proceeds, Lender may ise the proceeds Lo vepair of restore the Property or to piay sums
secured by this Sceurity Tnstrumctahether or not ten due. The 30-day period will begin when the notiee is given,

Unless Leader and Borrower ntaerwise agree i writing, any applicetion of proceeds to principal shalt not extet or
postpone the due date of the montidy payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
ender paragriph 21 the Property s aequitad - Lender. Borrower™s right 1o any insurance policies and proceeds resulting from
dattige to the Property prior W the acquisition sbatd pass o Lender (o the extent of tie sums secured by this Secarity Instrument
immediately prior 1o the acquisiton,

6. Occupancy, Preservation, Maintenance arid Fratection of the Propesty; Borrower’s Loan Application; Lenseholds.
Borrower shatl oceupy, establisti, aud use the Property as drarrowet’s principal residence within sixty days alter the execution of
this Security instrumient and shilt continue w0 occupy the Property as Borrower's principal residence for at least one year alier
the ditte of occupaney. upless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating chrenmstaniees exist which are beyond Borrower & sontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriarate, or conmit wiste en l’rnpuly Burrawer shall e i default if any torfeituse
action or progeeding, whether civil or criminal, iy begun that in Lender™s zoad faith judgment could result in forfeiture of the
Property or otherwise muicrially impair the fien created by this Secunty txirement or Lender's seeurity interest. Borrower muy
cure such  default and reinstate, as provided in parageaph 18, by causing theaction or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow(r's Tnterest in the Property or other material
impaicment of the lien created by this Security Instrument or Lemder’s security iatseest, Borrower shafl also be in defaht if
Rurrower, during the foan apphication process, gare miaterially false or inaccurate infisriation or statements to Lender tor failed
to provide Lender with any matenal information) in connection with the Toan evidenced by ke Note, including, but not limited
w0, reoresentations concerning Borrower's occupaney of tiie Property as a principal residence. 1 ihis Seeurity lostrument is on a
leuscheld, Borrower skall comply with alf the pravisions of the lemse. H Borrower acquirts feetitle to the Properiy, the
teasehold and the fee title shali not muerge ualess Lemder agrees w the merger in wrting.

7. Protection of Lender's Rights in the Prapeety. (1 Borrower fails W perform the covenants and-agmeements contained i
this Secusity fnstrwment, or there is o fegal proceeding that may significantly attect Lender’s rights in the Property (such s a
proceediag in hankruptey, probete, for condemnation or lorteiture or W enforee laws or regutations), then Leader may do and - ; w
pay Jor whatever is nevessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may - (1)
include puying any sums secured by @ dien which hay peiority over this Seeurity Instrument, appearing in - count, paying " &
reasonable attorneys” fees und entering on the Praperty o mike repairs. Although Lender muy take action under this pavagraph..,
7. Lender does not have to do so e

Any amounts disbursed by Lender under this paragraph 7 shaii become additional debt of Borrower secured by this
Security Instrument. Usntless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, 1 Lender required mortyage insurance as i condition of making the Joun secured by this Sceurity
Tnstrumient, Burrower shialt pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
morgge insurance coverage required by Leader lapses or ceases 1o be in effect, Barrower shall pay the premiums required to

080c.3

Initiols;

Paya 3 ! & {5 Prnted on Aacs cled Papar Form 3014 9/80
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Fatender’s addrens stated herein o any other address Letder designates by notive to Borrower. Any hotice provided for in this
Security Instryment shabl be deemed o Bave been given 1o Borrower or Leader whea given as provided in this paragraph.

15, Governing Law; Severanility. This Sceurity Instrwment shall be governed by federal law and ihe law of the
jurtsdiction i which the Property is tocated. In the event that any provision or clause of this Sceurity Tnstrument or the Note
conllicts with apphicable b, such ooflivt shall not affect other provisiens of this Seeusity fnstrument or e Nete which can be
gived effect without the conflicing provisiva. To thia end the provisions of this Securtty Instrument and the Mote are declared
10 be severable,

16. Barrower's Copy, Borrower shalt be given one zonformed copy of the Note and of this Security Instranent.

17, Transter of the Praperty or a Beneficial Lnterest in Borrower, 1 all o any partof the Property or any interest in it
is sold ur trnsferred (or i beneticial interest in Borrower is sold or iranslerred and Borrowei is not a natural person) without
Lender's prior written consent, Lender may, at its option. fequire immediate payment in falf of Wl sums secured by this
Security Instrument, However, this nption shall not be ¢xereased by Lender it exercise is prokiibited by Federal law as of the date
of this Sceurdty Instrument.

I bender exercises tis option, Leader shall give Borrower notice of aceeleration. The notice shall provide a period of nol
less than 30 duys fom the dute the notice is delivered o mailed within which Borrower must pay all sums secured by this
Security Instrument, 1F2otrower faels to pay these sums prior to the expiration of this period, Lender may fuvoke any remedies
perpnitted by this Securicy Destrument without further nutice or demand mn Borrawer,

15, Borrower's izt to Reinstate. If Borrower mects certain vonditions, Borrower shadt fuve the vight a0 Jave
enforvenient of this Secartty thsirument discontinued at any time prior o the carlier of: () § days (or such other period as
apphicable Jaw may specify Tor/renstatement) betare sale of the Property pursuint @ any power of sale contuined in this
Secunty Instrument, or (hy entry of 7 judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all sams which then would be diae under this Secarity Instrument and the Note as f oo aceeleration bud accurred: (b)
cures any detault of any other covenants o7 agreements; (b pays all expenses incurred in enforeing this Security Instrument,
ineluding, but got liaited o, reasonable atlorrieys | fees; and (d) wkes such action as Lender may reasonably require to assure
thit the lien of his Secarity Instrustent, Leadees sights in the Property wid Borrower's ehligation to pay the sums secured by
this Sewurity [nstrument shadl continae unehanged -~ Hpon reistitement by Borrower, this Security  fostrument and the
obligatiens secured herehy shall renuin fully effectivea 0o aceeteration hat occurred, However, this right to reinstate shall
s apply in the cuse of awveelerstion nider paragraph 17.

19, Sale of Note; Change of Loan Servicer, Fhe Note or a partial interest in the Note {together with this Seeuruty
Instrusient) may he sold one or more tmes withow! prior notice (0 Forrower. A sale may result in a change in the entity (known
s the "Louit Servicer™) thit coblects monthly payvments due ander the Mete and this Secarity Instrument. There also may be one
ar more chapges of the Loan Servicer unrelated (oo sale of the Note, 10 thers i a change of the Loan Servicer, Borrower wiil he
given written notice of the change in aecordance with paragraph 4 aboveand applicable faw. The notive will state the name and
address of the new Loan Servicer and the address 1o which payments showid bemade. The notice will also contuin any other
indormation required by applicithle ko

20, Hazardeos Sebstwaces, Sorrower siall pod cavse or permit the presences e, disposal, storage, or release of iny
Haz wdous Substavces on or it the Property. Boreawer shall st do, por allew anyons”else e do, anything affecting the
Provetey that is in violation of wm Environmentad Law, The preceding two sentences stiil net apply e the presence, use, or
storage on the Property of sttt quantities o Hazardous Substances that are gererally recognized o be appropriate 1o norma)
residential uses and to mantenance of the Prooserty

Borrower shall prompuly give Lender written notice of any investigstion, chaim, demand, lawsuicon oiber action by any
sovernmentad or regalatory agenvy or privite party involving the Propeny and any Hazardous Substance ¢ Environmental Law
of which Borrower hus actual knowledge. I Borrower dearns, ar is notiticd by any governmental or repllatory authority, that

L R

el

uu-J s::t' “Ni\-

-~

any removal or otiier remedition o) any Huzardous Substance alfecting the Pragenty iy necessary, Barrower thaid prompily 1ake -

al! necessary remediad wetons in aceordanee with Bavironmemal Law,

As usidd in thas paragraph 20, "Hazardous Substances” dre those substances defined as toxic or hisardous substances by
Euvironmertal Law amd the following substinces: gasoline, kerosene, other tlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containtng usbestas or formabdehyde. and radiosctive materials. As used in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wirere the Property is located that -

relate 1o health, salety or enviconmetal protection,

NON-LNIFORM COVENANTS. Borrower and Lender further covemnt and agre2 as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration vnder paragraph 17 unless
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THAT BART OF LOT 7 IN BLOCK 2, IN THE "WOODLAND", HINSDALE,
ILLINCLS, (HEREINAFTER DESCRIBED) LYING WEST OF A LINE
EXTENDIN? ACROSS LOTS 4 TO 7 BOTH INCLUSIVE IN SAID BLOCK
2, SAID LINE BEING A CURVE TO THE NORTHEAST AND HAVING A
RADIUS OF 3G04.58 FEET, WHICH CURVE INTERSECTS THE NORTH
LINE OF LOT 4 AT A POINT 31.87 FEET EAST OF THE NORTHWEST
CORNER OF SAID LOT 4 AND WHOSE TANGENT AT THE LAST DESCRIBED
POINT FORMS AN AMGLE OF 95 DEGRESS 53 MINUTES 12 SECONDS TO
THE LEFT WITH THE-#JRTH LINE OF SAID LOT 4; SAID CURVE ALSO
INTZRSECTING THE SOUTH LINE OF SRID LOT 7 AT A PQINT 145.88
FEET EAST OF THE SOUIHMWTST CORNER OF SAID LOT 7 AND WHOSE
TANGENT AT THE LAST DESCRTBED POINT FORMS AND ANSLE QOF 90
DEGREES 37 MINUTES Q4 SEQCANUS TO THE LEFT WITH THE SOUTH
LINE OF SAID LOT 7 SAID "WCODLANDS™ HINSDALE, ILLINOIS,
BEING A SUBDIVISION QOF THE SOUT{HEST 1/4 OF SECTION 7.
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPTING THEREFROM lﬂr WEST 1312.4 FEET TOQ THE
NORTH 718.2 FEET OF SAID SOUTHWEST 1/4, IN COOK COUNTY,
ILLINQIS, ‘
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THIS INSTRUMENT 15 BEING pL

ACE
OF RECORM By INTERCOUNTY *Iflg
AS AN ACCOMMODATION ONLY. Ny
EXAMINATION A$ 10 8 vALILITY
HAS BEEN MADE,
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