T UNOFFICIAL COPY

he' .
;g:; l‘% 4 -k '
ity ¥
e
AR 33
kb u} ". '._
. Ei. E VR |
e ,; o e
1 ‘{?; 95567091
l. ' ’\‘ ’L '-al‘} ,
3 WORTH BANK AND TRUST . DEPT~0) RECORDING L 829050 |
f,gggﬂ"gﬂ';;;g gg{:gg‘ » TEODI4 TRAN F708 07/24/98 14247100
: é ' Welh F W —-RK/-S[HTOG ] |
it 3
3 NOTE AND MORTGAGE LOAN ' COOK COUMTY RECORDER
i MODIFICATION / ?GYEEMENT, MADE _MARCH 27 , 1896 __, between m _
.WORTH BANK AND TRGSC (The Mortgagee) 0&/ "
of 6825 WEST 111THE STREET, WORTH, IL 60482 s and___
| JUHYUN KIM AND LINDA G. KiM __ {The  Mortgagor) of __
3 10555 WILDFLOWER RD, ORLAND TA%K, IL 60462
i
a RECITALS
NHEREAS,
A. The Mortgagee 1is the holder .of a certain note dared
on MARCH 27, 1996 and executrd and delivered to the Mortgagee
by the Mortgagor on or about MARCH 27,1996 in the amcunt
of ONE,_HUNDHED FIFTY THOUSAND AND NC/100 __ {5156,000.00 JDOLLARS
(the Note): and Y
NHERRAS,
B. The Note is secured by a cartain Real Estats) Mortgage datad
2 , 1996and recorded __ 1faM . 1%Yb .. as Docunment
Number in COOK County, State of Illinoig,, (TheMcrtgage), and D
. by ar Ausignment of Rents-Leases dated . 19 _—ard- recorded ap)
v 12 __, ag Document Number in County, 9]
B State of 1/linols,” ~.1 real property (the Mortgaged Premises)commcily kiown ™
b as 10555 W1L,DFLOWER RD, ORLAMD PARK, IL 60462 and legally describsd as ad
b follows (oz' as attached a5 ExBIDit "A"); %
. C. The Mortgagor and Mortgagee wish to modify certain terms of either the [

Note or the Mortgage, or both, without the necegsity of rewriting the Note and/or
the Mortgage and without affecting the obligations of the Mortgagor under the
Note and Mortqgage (except as get forth in thig Modification Agreement).

NON, THEREFORE, in coneideration of the mutual agreements herein contained

and other good and valuaple considerations, the Mortgagor and Mortgagee agree as
foilows: ‘

1. The Mortgage and Mortgagee acknowledge, that as of the date hereof,
there is cwing upon the Note the principal sum of
ZERO (s 0 -6- )DOLLARS, with interest

thereon from
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2. As designated by che initials of the Mortgagor and by an "X" in the box
adjacent, it is agreed that, as of the date hereof that those provisions of the
Note or the Mortgage, or both, that pertain to the underlined language below
shall be, and the same are, hereby modified and amended by the language set forth
after che apprepriate underlined portion which is scknowledged by the "X" and the
Mortgagor’s initials. ‘ .

NORIFICATION OF TERMY OF THE NOTE:

XX O Interss; Rate. The interest rate of _P.Bm__t.ﬁQ?L_”
ger annum 18 adjfusted to a rate of PRIME t)

per anaum on the remaining principal balance.

O Default Rate. The default rate after default or

T acceleration shall be equal to { )
par annum.
0 Meqrlly Ingtallment, The monthly installment payment
shal’ ‘te
($ X JDOLLARS, per month effective

/ . 18__ , which includes payments
of principal _and interest,

0 NMaturity Date. The entire indebtedness including
brincipal, accrvad _nterest and all other charges
evidenced by the koie, shall be due and payable on the

§

. § __day of fa « 1§ . (Maturity bate).
i

g . —_———. O Date of Pavment. The die date for the monthly payment
¥ is changed from , 18 __, teo
. + 18 __, and on thiat same
i

day each month thereafter.

O pPrepayment Peonaity. preopayment of the Note may be
made. However, 1f prepayment of tke entire balance is
made within three (3) years from thz date of this
Modifjication Agreement the Mortgagee may, f allowsd by
law, charge as a prepayment penalty an amount equal to
One (1.0%) Percent of the amount of the prapryment

Mortgage is (lncreased) (reduced) to the amount of

made.
— 0 Late Payment Chetgqe. A late payment charge (if

allowed! may be made in the amcunt of -

{ _Y/ Percent of the amount of any payment rece.ve.u

by Mortgagee Fifteen (15) days after the due date o]

either set forth in the Note or as modified herein. B
’ g
1. .
i IKDIFICATION OF MORTGAGE TRRMS:
: Q :
' ———. O Amgunk Secured The principal amount secursd by the S _

(8 !
DOLLARS, plus Interest as set forch in the Note or asg
modifiad by this Agreement.

MODIFICATION - OTHRER
X 0 The Note or Mortgage, or both are additionally
modified ag follows or as modifiad herein:

I UNT_OF $15Q.000,00
DECREASED TO $120,000,
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3. The parties agree that the Note and the Mortgage, including such
changes, modifications, and awendments as are herein contained, are in full force
and effect with raspect to each and every other term and provision therecf, and
nothing herein contained shall in any way affect the lien of the Mortgage on the
Mortgaged Premises. Nothing contained in thig Modification Agreement shall
impair the enforcement of the Note or the Mortgage or the security now held for
the indebteduess thereunder, nor alter, or waive, annul, vary or effect any other
provigiorn, term, conditions, covenants, duties, obligations or remedies available
under the Note and Mortgage therein, except as herein modified. It is the
intention of the parties that the terms and provisions of all the original loan
documents, including the Note and Mortgage, shall continue Iin full force and
effect, together with those sections as modified by thiz Agreement.

4. 7 If Mortgagor consists of two or more persons, the liabjlity of such
pexscns hexszunder shall be joint and sseveral.

5. This_ greement shall be binding upen the heirs, successors, and assigns
with respect to tue parties hereto. Whenever used, the singular shall include

the plural, the plural the sinqular, and the use of any gender shall be
applicable to all geaders.

For the purpcse of tiia Agreement it is executed and effective ags of the
date of this Agreement set forth above.

WITNESSES ; MORTGAGOR:

-~ \*4_2 3/27/96
[ “,"‘__ 4 27
JuBYUN KIM 7o . 3/27/96
Koo lrde (e
- . LINM . KIM
STATE OF%——)
} 88
COUNTY OF Cor )
On this,
before me by ij .
My C )
NOTARY PUBLIC STATEOF TTLNR S
[_MY COMMISSION EXP. MAR. 13,1997 |
NITNRSSES: MORTGAGER:

)
:W - 7
) ~ VICKT J. %@bucm :
sTat oF &L L) LOAN OFFICER
: ]} 88:
COUNTY OF 1L )

On this _2]THday of MARCH , 19 96, before me a Notary Public in

fpr CountyJ personally appeared . (‘a E
_ the [

of _ ~ and acdknowledged the foregoing
instrument on behalf of said Bank. (_ -

T TAL SEAL 1
MARY mnm%:‘m
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION FYP MAR 131999

16023536
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NocaM?ic
Caun!:y,M___

My Commission expires
THIS INSTRUMENT PREPARED LY:

JDARLENE WASTiOWSKI
AND TRUST
6825 i WEST "ITTTﬁ"STﬁE"T
"WORTH,

PIN_27-08-603-002 VOLUME 146




UNOFFICIAL COPY o




EXYHIBIT "A"

PARCEL 1: LOT 81 IN CRYSTAL TREE, BRING A SUBDIVISICON OF
PART GF THE EAST 1/2 OF SECTION 8, ('TOANSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIE(AN, IN COOK COUNTY,

tLLINOCIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCLL, 1 FOR INGRESS
AND EGCRESS OVER PRIVATE ROADWAY AS SHOWN ON THE PLAT OF
CRYSTAL TREE SUBDIVISION AND AS CREATED BY DLEDS. RECORDED
AS DOCUMENT $8-160890, 88-170063, IN COOK COUNTY, ILLINOIS.
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