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LEGAL FORI;?RST MORTGAGE (ILLINOIS) November 1994 96567165
‘ For Use With Note Form No. 1447

CAUTION: Consult a lawyer before using or acting under this form,

Neither the publisher nor the seller of this form makes any waranty

with respect thersto, including any warranty of merchantability or
" Htnass lor a particular purpose.

THIS AGREEMENT, made J‘X-"T' Zﬂ(h‘ 19_96 __, between
JESUS PEOPLE U S,A, COVENANT CHURCH, ai Illinois
Rellgious Corporaticn, of 920 W. Wils-gi Avenue, '
Chicago, Tlliricis 60640 DEPT-01 RECORDING $35.%50
"~ (No. and Steen) (City) (State) . TH00LL TRAN 2673 07/24/96 15124300

herein referred 1o as “Morgagors,” and NATTONAL COVENANT . 8B451 RV #$—-94L-S[&HT7 1LY
PROPERTIES, an IYilunis not for profit corporation, ' COOK COUNTY RECORDER

of 5101 N. Francisco Ave.ne, Chicago, I1, 60625
{No. and Street} (City) {Seace)
herein referred to as “Mortgagee,” witneseth:
THAT WHEREAS the Mortgagors” are justly indebted to the
Mortgajgee upon the installment note of even dece herewith, in the principal

wm of _ONE HUNDRED STXTY THOUSAND P@_NO/IOODOLLARS

($ 160,000, 00 }, payable to the order’ 2f and delivered S{J:ﬂ)'?lhb
to the Mottgagee, in and by which note the Marigugors piomirs-ro pay the
said principal sum and interest ai the rate and in installments 3s pravided in

Above Space for Recorder's Use Only

said ncte, with a final payment of the balance due on the _ 30t

day of June , W20L6 _ and 4l f said principal and interest are made payable at such
place as the holders of the note may, from rime to time, in writing appoint; ard in absence of such appointment, then ar the office of

the Mortgagee st — 2101 N, Francisco Avenue, Chicago, I11llinzic 60625

NOW, THEREFORE, the Mortgagors to secure the payment of the said riucipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the performacice of the covenants and agreements herein
zontained, by the Mortgsgors to be perfomed, and also in consideration of the sum of Ons Sollar in hand paid, the receipt whereof
is hereby arknowledged, do by these presents CONVEY AND WARRANT unto the Mortgegee. ond the Mortgagee's successors and
assigns, the following described Real Estate and all of their estate, right, title and interest theiein. situate, lying and being in the

City of Chicago , COUNTY OF .__Cook IN STATE OF ILLINOIS, to wit:

SEF, EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREOF, g’;’. Sv! 2 -'

SEE RIDER ATTACHED HERETO AND MADE A PART HerEoF, AT 1@ Y3’ WATIO " ]
b 4 3

TIVLE NETWOR.

which, with the property hereinafter described, is referred to herein as the “premises,”
Permunent Real Estate Index Number(s): 14-17-214-007

Addressies) of Real Estate: 211 W. Eastwood Ave., Chicago, Iilinois 60640

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Mortgagors may he entiled therera (which are pledged primarily and on »
parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to
supply hent, gas, air conditioning, water, light, power, rcfrigeration (whether single units or centrally controlled), and ventilaion,
including (witnout restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically atvached therets
or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Morigagors or their
successors or assigns shall be considered as conmstituting part of the real estare.
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TO HAVE AND TQ HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forcvcr. for the
purposes, and upon the uses herein set forth, free from all cights and benefits under and by virtue of the Homestead Exemption Laws

of the State of Ulinois, which said rights and-bencfits the Morigagon do hereby expressly releas: and waive.
The name of a record owner is: JESUS PEOPLE U,S,A, COVENANT CHURCH

This mortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 arc incorporated
herein by reference and are a part hereof and shall be binding on Mortgagors, their heirs, successoes and assigns.

Witivzss the hand . . . and seal . . . of Mortgagors the day and year first above wrirten,

JESUS PEOPLE U.S.A, COVENANT _  (seaky proeen
PLEASE CHURCH, an Illinois Religious Corporation
PRINT OR /
TYPE NAME(S) . ¢ ;
SIGNATURE(S) Its FYes ik Its %ic m”
SEE NOTARY JURAL ATTACHED /
Scate-of-Hiinois,-Countyvr— W ==
=
I, the undersigned, a Notary Public in and for said County, in the Stare aforesgs HEREBY
CERTIFY that ——
IMPRESS
SEAL
HERE
—h__._sign
free and ntary act,-for-the uses and purposes therein set forth, including 1he releave and waiver of
t t of homestead.
Given undfwy—hmficial seal, this day of 19
Comtimssion-supires 19 b
NOTARY PUBLIC

Julie A, Peterson, 1625 Sherume: Rd,, Northbrook, IL 60062

Thisinstrumen prepared by

AL {Name and Address}
Mai T;, ins Tt\oﬂ&tional Covenant Properties, 5101 N. Frarcisco, Chicago, IL 60625
(Name and Address)
LAY 2N «!‘-‘*,‘
(City) (State) Y (Zip Code)

OR RECORDER'S OFFICE BOX NO.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

i 1. Mortgagors shall (1) promprly repair, restore or rebuild any buildings or improvements now or heceafter on the premises
1., which muy become damaged or be destroyed: (2) keep said premises in good condition and repair, withour waste, and free from
¥ mechanic's or other liens or claims for fien not expressly subotdinated to the lien thereof; {3) pay when due any indebtedness which
'} may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
"7 discharge of such priot lien to the Murtgagee; (4) complete within 4 reasonable time any building or buildings now ar at any time in
f, process of erection upon said premises; {§) comply with al) requirements of law or municipal s1dinances with respect to the peemises
" and the use thereof; [6) make no material alterations in said premises except as required by law or municipal ordinance.
L 2. Mortgagots shall pay before any peralty attaches afl genercl caxes, and shall pay special taxes, special assessments, water
"4 chacges, sewer service chatges, and other charges against the premises when due, and shall, upon written request, fumish to the
Mortgagee duplicate receip's therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire 10 contest.

3. In the event of the enactment after this date of any law of {llinois deducting from the value of land for the purpose of
taxation: any lien thereon, or imposing upon the Moartgagee the payment of the whole or any part of the taxes or assessments or
charges ot liens herein required 1o be paid by Mortgagors, or changing in any way the laws refating to the texation of mortgages or
debrs secured by mortgage: or the mortgagee's wnterest in the property, or the manner of collection of taxes, so as to atfect this
mortgape or the debr secured hereby or the holder thereof, then and in any such svenr, the Mongagors, upon demand by the
Mortgagee, shall pav sich taxes or nssessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Martagra 2} it might be unlawful 1o require Moctgagors 1o make such payment ar (b} che making of such paymem
might result in the imposiion of interest beyond the maximum amount permitted by Jaw, then and in such event, the Mortgages may
elect, by notice in writing wiven to Morcgagors, to declare all of the indebredness secured hereby 1o be and become due and payable
sixty {607 days from rthe givirg of such notice.

4, 1f, by the lavs of sheUnired States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in cespect of the issuariie of the note herchy secured, the Mortgagors covenant and agree to pay such tax in the manner
requiced by any such law. The Moz:gagors further covenant to hold harmless and agree to indemnily the Mortgagee, and the
Mortgagee's successars o assigns, against avy liability incurred by reason of the impotition of any tax on the issuance of the note
secured hereby,

5. At such time as the Maortgagors are 7ot in default either under the terms of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such nrivilege of making prepayments on the principal of said note lin addition to the
requited payments) as may be peovided in said nite

6. Mortgagors thall keep all buildings and iniproviments now or hereafter situated on said premises insured zgainst loss or
damage by fire, tightaing and windstorm under policies picviding far payment by the insurance companies of moneys sufficient either LD
10 pay the cost u? tepla:ing or repairing the same ot to pay i tu!l the indebtedness secured hereby, all in companies satisfactory 10 &%
the Morgagee, under insurance policiss payable, in case of los or damage, to Mottgagee, such rights to be evidenced by the standard L
mortgage clause to be artached 1o each policy, and shall delivir 11 policies, including additional and renewal policies, o the~
Mortrtgagee, and in case of insurance sbour to expire, shall deliver reréwzl policies not less than ten days prior to the respective dam;_*
of expiravion. *
7. In case of default therei=, Mortgagee may, but reed not, make any payment or perform any act hereinbefnre required oft)y
Mottgagors i any form and manner deemed expedient, and may, but need nst; make full or partial paymenzs of principal or interest
on prict ercumbrances, if any, and pucchase, discharge, compromise or settle any 7ax lien or other prior lien ot title or claim thereof,
ot redeern from any tax sale ot forfeiture affecting 5aid premises or contest any tax o assessment. All moneys paid for any of the
purposes herein 2uthorized and all expenses paid or incurred in connection thetawith, viciuding attorney’s fees, and any other moncys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shabl-beso-much additiona! indebredness secu
heseby and shall become immediately due and payable without antice and with interest therisn 2t the highest rate now permitted by
Hlinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruang ¢, the Mortgagee on account of any
default hereunder on the part of the Mortgagors,

8. The Mortgagee making any payment hereby authorized relating ro taxes or assessments, may dv so according to any bill,
staternent of estimate procured from the appropriate public office without inquiry into the accuracy of-such bill, statemient or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof:

9. Mortgagors shall pay cuch item of indebredness herein mentioned, both principal and interest, waen due sccording to the
termy hereof. At the option of the Mortagagee and without notice to Mortgagors, ail unpaid indebtedness secaied by this mortgage
shall, notwithszanding anything in the note or in this mortgage to the contrary, hecome due and payable {a) immediately in the case
of defauft in makine payment of any installment of principal cr interest on the ngte, or {b) when default shall occur and continue for
three days in the performance of any other agseement of the Moitgagors herein conrained.

10, When the indebtadness heteby shall become duz whether by acceleration or otherwise, Morigagee shall have che right 1o
{orecinse the lien heceof, In any suit to {oreclose the lien hereof, there shall be aliowed and included as additional indebredness in the
decree for sale all expenditures and expenses which may be paid or incureed by or on behalf of Mortgagee for attorneys' fees,
appraiser’s fees, outlays for documentary and expert evidence, stenowraphers’ charges, publication costs and costs {which may be
estimated as 10 items to be expended after entry of the decree) of procuring ail such abstucts of title, title searches, and examinations,
tithk: insuvance policies, Torrens certificates, and similar data and assurances with respect to title as Martgages may deem 1o be
reasonably necessary either to prosecute such suit or ro cvidence to bidders ar any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the naiure in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with increst thereon at the highest
rate now permitted by Hlinais law, when paid or incuried by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to whizh the Morigagee shafl be a party, cither as plaintiff, claimant or defendant, by reason of this
rortgage o any indebredness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether ot ot actually commenced; or () preparations for the defense of any acrual or chreatened
suit or proceeding which might affect the premises or the security hereod.
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11, The proceeds of any foreclosure sale of the premises shall be distnbuted and applied in che following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are menticned in the
preceeding paragraph hereof; second, all other items which under the terms heteof constitute secured indebredness additional vs thar
evidenced by the note, with interest thereon as herein provided; third, all principal and intercst remaining unpaid on the nore; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint ta foreclose this mortgage the court in which such complaint is filed
may appoint receiver of suid premises, Such appointment may be made either before or after the sale, withour notice, without regurd
1o the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemprion or not, as well as
during any further times when Martgagors, except for the intervention of such receiver, would be entitled ro collest such rents, issues
and peofits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period, The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secused bereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior vo the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of u saie and deficiency.

13.  No acticn tor the enforcement of the lien cr of any provision hersof shall be subject to any defense which would ror be
good and available to the ;arty interposing same in an action at law upon the note hereby secured.

14, The Mortgaee shall have the right to inspect the premises at all reasonable times and zccess thereto shall be permitted
for that purpose,

15. The Mortgagors stall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assussments op tii= premises. Wo such deposit shall bear any interest,

16. If the payment of said (ndebtedness or any part theseof be extanded or varied or if any part of the security be released,
all persons now or at any time hercacter liable therefor, or interested in said premises, shall be held to assent to such extension,
variation or releass, and their liability and th. Uisn and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Mortzagee, notwithstanding such extension, variation or release.

17, Mortgagee shall release this mortjage ‘and iien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonablc fee to Mortgagee for the execution of such realease,

18. This mortgage and 2l provisions hereof, susii =xtend to and be binding upon Mortgagors and 21l persons claiming under
or through Mortgagors, and the word *“Mortgagors” whir used herein shall include all such persons and ail persons liable for the
payment of the indebtedness or any part thereof, whether or not such persans shall have execured the note or this mortgige. The word
“*Mottgagee” when used herein shall include the successors an astigns of the Mertgagee named herein and the holcer or holders,
from time to time, of the note secured hereby.
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/ EXHIBIT “B"
1
'3
T

Lot 18 in Fitch Subdivision of 10 rods south of and adjoining the north 60
rods of the east 1/2 of the northeast 1/4 of section 17, Township 40 north,
ranze 14, east of the 3rd principle meridian, in Cook County, lllinois,

Permane: t 'ndex Number: 14-17-214-007

Commonly knowiias: 911 W. Eastwood Ava., Chicago, IL 60640

NCPhOOO Y axe

.
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RIDER ATTAGHED TOQ FIRST MORTGAGE '

RETWEEN JZSUS PEOPLE U.8,A. COVENANT CHURCH. MORYGAGOR/DERTOR.

AND NATIONAL COVENANT PROPERTIES. MORTGAGEE

Whers the terms of this Rider and Mortgage confiict, the Rider shall control,

Transfer of the Property. !f all or any part of the Property of any interest in it is sold
or transferred without NATIONAL COVENANT PROPERTIES’ ("NCP") prior written
consent, NCP may, st its option, require immediate payment in full of all sums sacured
by this Mortgage.

Debirr shall have the right to prapay the Note in whole or in part at any time without
pensliy. Prepayments shall first be applied to the interest due, and then to the
remaini g rincipal,

in the event that Debtor shall breach any obligation under this Mortgage or the Note
which it securas or shall:

(@)

(b).

(c}

()

(o}

Raceive notice thet any violation of any Fedaral, Stete or local environmantal,
health or safety low or regulation may have been committed or is about to be
committed by Debtcr ity connection with the Property;

Receive notice that any auminiatrative or judicial complaint or order has heen
filed or ia about to be filed tqainst Debtor alleging violations of any Federal,
State or local environmental lav: o/ regulation or requiring Debtor to take any
action in connaection with the relassr of toxic or hazerdous substances or
release of petroleum or any patroleur r.oduct (including, without limitation,
crude oil or sny fraction thereof) into tie zivironment in connaction with the
Property;

Receive any notice from a Federal, State or lcoud governmental agency of
private party slleging that the Debtor may be liable o ;esponsibie for costs
associated with a responsa to or clean up of a release 7 u toxic or hazardous
substance or release of petroleum or any petroleum product {inc'uding, without
limitation, crude oil or any fraction tharaof) into the enviiciment or any
damages caused thereby in connection with the Property:

Receive any notice that Dabtor is subject to Federal, State or local investigation
evaluating whether any remedial action is needad to respond to the releasa of
any hazardous or toxic waste, substance or constituent, petrolaum or patroleum
products (including, without limitation, crude oil or any fraction thereof) or sny
other subatance into the environment in connection with the Property;ie)incur
say additional debt without the prior written consent of NCP in connection with
the Property;

Fail to maintain its ffiligtion with Tha Evangelical Coﬁonant Church or its status
88 an organization sxempt from federal taxation pursuant to Section 501(c)3)
of the Interna! Revenua Code;

S972.9C9¢
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or in the evant that:

(a) NCP shall reasonably deem itsalf ingecure;

(b} Any proceeding shall be instituted by or against Debtor under any barkruptcy
or insolvency statute;

{c) Debtor shall make an assignment for benafit of creditor;

{d) A receiver shall be appointed for Debtor or Dabtor’'s property,

NCP may, ot its option, without notice or demand, requira immediate payment in full of ali
sums then dus and owing on the Note.

5.

Dabtor snaii 1) promptly repair, restore ur rebuild any buitdings or improvements now
or hereafter v (™3 Property which may bscome damagad or destroyed; (2) keep said
Property in goad condition and repair, without waste, and free from mechanic’s or
other liens or cleims #2r lien; and (3} comply with all requiremaents of law or municipal
ordinances with respsc? {0 the Praperty and the use thereof.

Debtor shall keep sl builoi~ps and improvements now or hereafter situated on said
Property insured against 1083 o zamags by fire, lightning and windstorm under palicies
providing for payment by the insur4nce companies of moneys sufficient either to pay
the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companias satisfactory 1o NCP under insurance policies payabie, in case
of ioss or damage, to NCP, such rights +4 be evidenced by the standard mortgage
clause to be attached to each policy, 8n% hell deliver certificates of insurance
svidencing such coverage, ta NCP, and in cga2 nf insurance about to expire, shall
deliver renewal certificates not less than ten (103 2ays prior to the respective dates of
expiration,

Debtor agrees t0 pay reasonable attornays’ faes, costs and £4panses incurred by NCP
in the collaction and enforcernent of the above referenced Nu a.~ Any forbearance by
NCP in exercising any right or remedy shall not be 8 waiver af or praclude the sxercise
ef any right or remedy.

Notwithstanding anything eise to the contrary contained hareinabova, thy iitarest rate
on the unpaid principal balance of tha Note secured by this Mortgage shall, or-duly t,
1998 and every 36th month therasfter, ba adjusted by NCP to the fixed rate linterast
rate then being charged by NCP for new loans, or the highest rate then parmittsd by
law, whichever is lower, and monthly payments shali be adjusted to the amount
required to pay si principat remaining due and the interest thereon at the naw rate of
interest in equal monthiy instalimants over the remaining term of the Note.

The within Mortgage sscwes en obiigation incurred for the construction of an
improvemant on the land mortgaged herain, (including the acquisition cost of the land)
snd constitutes & “construction mortgage” within the mesning of Article 9 of the
Uniferm Commercial Code.
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The sbove terms which are incorporated into the Mortgags referenced abova are

10.
agreed to and acceptad by the undersigned.

; JESUS PEOPLE U.S.A. COVENANT CHURCH, an
iy iilinois Religicus Corporstion
By: (Do s SeC
its  Presdeck
and: [ i o (il
s _ _Sppne e

STATE CF ILLINOIS
COUNTY OF Can k. -~ )

l, the undersigned, a Notary “adlic in and for said County and State aforesaid, do
hereby certify that qu,n H A5 as _ Preselud” of JESUS
PEOPLE {).8.A. COVENANT CRURCH,~&nd Li(gtue M buiicttin g as

S 20l thereof, and ps:«oraliy known to me to be the same paraons
whose names are subscribed to the foregoing ietrument, appeared before me this day in

person and severally acknowledged that as zuch and
they signed and delivarad e said instrument and causaed the

corporate seal of said corporation to be affixed therete, pursuant to suthority givan to the
Board of of s3id corporation, as their free nd vnluntary act, and as the free

and voluntary act and deed of said corporation, for the uses 8.+ purposes thersin set forth.
, 1988.

€9T29596

Given under my hand and official seal this 7 ft. day of X F

b

BT e L,
| .

ROBERT G. WM?lﬁEanr
Notary Public, State of illina fbtary Public

i My Commission Explrca My 10, 200C

NCPa8802.rid/sl
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