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fteperedby:  INLAND MORTGAGE CORPORATION . 5 IRV #-D5-S57265
. COOK COUNTY RECORDER o

812 0049387798

MORTGAGE

THIS MONTOAGE (*Securdty Insiuwees”) M given oo JULY 19, 1996 . Tho mONGAgRI is "

THOMAS J. JOYCE AND

JILL M, JOYCR .

HUSDAND AND WiFE 6567065
("Borower*). Thiv Secusiey Instrosmen is givea 10 A k

INLAND MORTGAGE CORPORATION i

whick s oganioad and oxlsting uades the waof  THR STATR.OT INDIANA and whose
addicas b 9265 COUNSBLOR’S ROM, INDIANAPOLIS. IN 47240
' {"Lr.de"). Bomower owes Leoder the principal sum of
THO HUNDRED Si1XTY POUR THOUYAND &°02/100

Fotws (US. §  264,000.00 ).
This detn i ovidencad by Borrower's pow deted tho seme da ag this Sccweity Ungramwrss ("Noto"), which provides for monshiy
payments, with the full debt, if not peid esrlier, dyo and payabls on  AUGUST PILFL, 2026 , Thiy Secusity

Insrumont recurcs 10 Lender: () the sepsyment of the debt avidenced by the Note, with vz, and all renewali, exomaions and
modificatioss of W Note; (b) tho payment of si other s, with ingerest, advanced undet e agraph 7 o protect fhe secusily of
thia Sevurity lnstrumant, and (¢) the pecfonmance of Bomowne's covenants sad agrosmaenty wndor LYy Security Instrnanont and the
Note. Far dhis purpoese, Borrowes dueg heosby tanguge, srnt ad convey 10 Lender 1be following deslbed properiy located in 3
Co0K Cawnty, Mok o
LOT 88 1 NORTMPIBLD MANOR UNIT NUMBER 3, BRING A RBSUBDIVIGION OF LOIZ
*A*, “B* AND "C" IN NORTMFIELD MANOR UNIT 2 BBING A SUBDIVISION OF ¥pxT OF 1OT g

17 1IN COUNTY CLERK'S DIVISION OF SERCTION 24, TOWNSHIP 43 RORTH, RANGE 12: i
LYING BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 6/}'00

o ATTORKEYS’ NATIONAL
PIN: 04-24-413-014 T"-LE NETW&RK : i

which has the addrest of 144 AVON AVENUE, RORTHFIELD , [Suer, Cuy),
finols 60093 {Lip Codal (“Proporsy Addecss”);
H.LINOIG-- funlly « FNMA/PHLNG UNIFORM
‘ | INBTAUMENT Parm 3014 910 )
Iohiab: ‘ Amondod 381 ¥
J tedad) .
Pageivil YUP MORTGAGE FORME - (9091831 TE0)

N A

. Marl 40" Box 342




UNOFFICIAL COPY

GATCH




TR ReTerghn

'UNOFFICIAL COPY

814 4537798

TOOBTHER WITH il tho improvements now or horoafier arecied on the roperty, sad all casements, appurtenances, wul
fintarcs now of haroaher & pact of the property. All replacemenis sad addiduns shall also be covered by thie Secusity Magwarneat.
All of the fureguing ia referrod in in dis Sevwriky Instramont s the “Properyy.”

BORIOWRR COVENANTS thai Borrowse is Mwivlly siscd of e esinie harshy vonveyod and has the xght 1 avatyage,
grant ad convey v Propecty an that the Proporty la unencrimbersd, sxcopt {or sncumbsances of record. Busrowor warrsnts av
ummmmymmummwwmmm.mmmmo{m

THIS SBCURITY INSTRUMENT combines uniform covenanis for naioesl 530 and non-unifonn co venanks with Bmited
varlations by jurlsdiction  constituio s uniform security instrumont coveting real property.

UNIPORM COVENANTS. Borrower and Lenies covenant and agres es fallows:

L. Paymaent of Principal and Interest; Propayment and Late Charges.  Bomower il gromplly poy whes due tw
principal of sad imerce: on the debi svidenced by tho Note and sy prepuyment and Iako charges due under the Noso.

2, Funds for Taxes und Iacazance.  Subject 0 applicable law og 0 & writien walves by Londer, Borrowes shall pay o
LandurondmhymmypmnmmducmMM.MMNmthMhm(“FM")fmwymiymu
and assomwonis Vhich may atssin pricrily over this Secwily Enstrament as 5 Lien on the Propoety; (b) yearly Jemsehold paytmonis
of grownd resty; A ho Proporty, if zny; (c) yomty hazard or puperty insucsnce preciuma; {d) yesty flood insurance promiumy, if
ay: (¢) yossly moZipago inFursnce promiume, i aay; sad (D) any sums paysblo by Borrower to Lender, in acrordance with the
mvbkmdmwta,hhuurummafmwmemm.MMmcdhd'E.amwllm"
Lcnd::rmy.uunydm.cﬂmwMMhnwmnmmummm&Wthm&yrm
mpaelw\mlymaﬁxmﬁ'smmmmfmRdmmhwmum:dum:a
sioided from tne W time, 12 1.3.C. Soction 2601 ¢ 2¢¢. ("RESPA™), uailees wnothcr law that applics 1o the Fuads cis & lessot
mucunt. I 0, Lender may, al ry tmo, collect sad boid Funds &2 an amount pot 0 wwsed tho Josser amount. Lewdder may
estinalc o smount of Punds due on 2 Lasls uf curren data and reasonsbdle calmues of sxpenditures of futro Bucrow Tiesu o
oth arwise in accordance with spplicabie P4 |

The Funds shall bo Beld in an institugon <250 doposits ale mawd by & fedoral ageacy, insqumentality, of catty (Including
Lendax, if Londer is such an insdouion) of 'w any Federal ome Loen Bunk. 1onder thall apply the Funds @ pay the Bacrow
$tcma. Lender may not chasge Borrower for holdimy and agplying the Punds, mausily anatyzing the cecrow account. o verifying
th2 Bscrow Iictns, unless Louder pays Barower intarerl 2 the Punds and applicable Iaw perits Lendor 1o make suck a charge.
However, Londer may roquie Botrowes 10 pay & onca s chatge for an indepedont ool cemao tax reporting scrvice uved by
Londer b cuniection widh this ke, Nkss applicable taw jaovides otherwise. Unicss an agreemend is mudn oc applicable law
n.qukuinmwhM.MMmbﬁmw»:uyﬂmmayMwmmuxcr-‘mnumwuand
I cder unay agroe kn wriding, howsver, thad dewesest shiall be pai! 07 4o Funds. Londer shadd give W0 Barrower, wihtbout chargo, s
sasual secounting 9f the Punds, showing credits md debiis o the Svak: and the purpose for which cach debit o the Funds was
made, The Fuade s pledged as addidonal security for il sums secured by 1 Security instrumens.

it tha Punda held by Lender excecd the amounis panmitied 19 bo hekd Oy apnlicable law, Londer chall account tv Bosrower for
the exvess Fumdsy in accordance with tha requiromenta of applicatile taw. 1 tie sy of the Funda held by Louder at any time is
not sufficient to pay e Escrow Homs whem due, Lendct may 00 notify Borrowe: in weising, aind, in such casc Bosrowes shall pay
10 Londot the smowut tecessary o mako up the doficioncy. Bosrower shall malrs ¢ the doflcieacy in o mose than twelve
monthly payinonis, 8t Lendec's sole disctetion,

Upon paymens in Gull of all suma secured dy this Sccurity Eawnument, Looder shall sty refund 1o Bomrower agy Funds
bekd by Lunder. ¥, undor pamgraph 21, Leader shall acquire or sell the Proponty, Lender, i 20 iho scquickion or suke of the
Property, siall apyly any Funds beld by Lender at the dase of acquisition of sede s & credit <gsirz: th Suns sccuied by this
Secusity Insuument.

3. Applicalion of Payments.  Ugloss applicable law provides othorwise, ofl payments recaived by L5 aoe under prayraphis
lmd2ﬂuﬂ'bowlbd:&:l.nuxWM&WNMMOmeﬁk:mmwhz;
thisd, 10 interent dus: fourth, 0 principal due; snd 1an, 0 By e chiurges duo undes the Noss,

4. Charges; Livne. Bmwﬂpydlmn.mmu,dwm.mummuﬂmwnmm
whi:hmnympﬁﬂummSmrhymngwwumuwmmu.umy.muaﬂmm
nh\ip»uuminuw:amctmxvuMdhmw2.uHMpﬁthm.BmwﬂIpﬂmeﬂmwyunha
wmommmBmwamwymwmmmdmmmumwmwu
Borrowar makes theas payments direcily, Bagrower ehall prompily furnish to Londes raceipts ovidenclng the payments,

Bmmwmpuydhchupmy!mwhhhhwwommhmnmmtmnmwm(l)wwnn
miﬁagumopaywof&oommwm&nhamummﬂomlm&)mmhww&olhn
by.uwmmmfutmofﬁchh.lmlptmdmwmchmuound«'aopmimqpmwqutma
mfommolunn:m(c)mummmofMBmmwuumnmummmwm
M&Mymnmmam«wwtdtohomhmhctmnhwhkhmmwmmwmh

Secwity Instrument, Looder may give Borrrwee & sutice Kentilying the tion. Bonower shall susisfy “““m“{i@:ﬁf{’f

of the actions ack forth abuve within 10 deys of ihe giving of notice.

ity
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wiay make pecof ~f Joss if aot made promptly by Borower.
Unhumenmnmomm:gmhwdm;.hmmmuqﬂunmww&onh
hui‘mydamnd,w&cmxuhnurwhecmluwhulbhmdLm‘ummhnmmu.lfmmm
m:kme%uanwuwmmmmNthm
mcurudbyMSnmmewmummm,wﬂhnymmManwmlinmamm
Pw;nty.onlm-wmwwlmh’!odaynmﬁnmmduMlhe'umnmurﬁurhoﬂmmmnmm
thmmﬂmmimmmmmmﬂuptmd’mmpairumbcﬁqmymmmmmmd
munmmmm«w,wmammmmmmwmmmmum

Unhul.mmnv;wmbm-hwﬁm.mmdpumammﬂmmumuhwwmw
mcllwducofmmmhw.methINZuMednmtﬂmcmymu.Hmw
21 mmhsqnmdb)bmh.MWcMnulywmwmmMMWNme
ﬁmqwm?mmhmmnuWAmbMunum«&:mmmemmlnwummmmxy
et o the acquisition.

§. Occupancy, Preservation, Malnizor.a20 asdd Protection of the Property; Borrower’s Loan Application; Lenpetokds.
Bamwahnnomw,uuhm,mdmmrmpwu!m«‘umwwmwhhquunMMumbnd
th'nSmkyhmmMMMnswmm-Bmm'ammm;Mmmmm
dak-dou:umy.mmmmmcmmhhg,whldammdwmbommmywm“m
cmnmhgchwnmmwunbemnotmrumd,w«Mmm.Wwimﬁahw,
nlhw:hahupmywummqmwmkmman&my.smwmmhmumymm«
pu.‘uul.h;,whuhwdmumh\d.hbquuhundu';gaufﬂhm;mmﬂnnkhfmfcimofmol’mpqtyw
oah:nviumhnyimpdnhalhuauhdbyhhSmnivlm:mmormh':mummamnwwcmmh
dd:mnmm.-mvthdhpuwll.bywmmwamMgwhdhmwm-mBnth
Lnsiu'lswdhiihdnumhaﬁon.mrwmeol&cMw'f‘;mhhmmyummmwmlo{
mh«mwwkmmmmummmarmaummumdmusm.mm
h-rt:wmmmmwyMnummmm«m.vmuwmmfaﬂedwmmm
mmwmhmmmmm«mwuNm.raw.mmmw».mmm
Mmmnmow'smumyotumunwm.mbh&m#;lnmmhunnhmhold,nmmm
dmllmnplywhﬂhmvﬁudhmnnmowmmmlhknun?mp‘y.thewmmcfnﬂhm
001 morgo unioss [eudee agrees 1o the merger in wridog.

‘I.l’mmalwn’lmuhmm.Knonwuhilsmpwﬁmlhcmqmummmwdm
mhSecutyinmmm,mmknhﬂM&umWyﬂMWsﬁubhhM(ﬂhsn
pmnudhghhnhwky.mmrmdmﬂmammnmnmmmwm),ﬁvnh‘mmydomnay
fo:whnlcwtl:wbovmiwlhvﬂudﬁo?mpmyudlmh'sdﬂuin&ohmy.hghhrcﬁmmym
payin;mymmbyﬂmwﬁthm“%smmw@hw.myhgm
mmys'tmwmmmmmnmmwmmmmmmwmwmm
Uoes not have 1o do w0,

Mrwwbybmm&hmtpﬂMWWMMBWMMWMM
Instramcnt. Unless Bourower and Lender agroe 0 olber woma of paymens, tiese smounty shall beas fnerest from the dage of
MmmuthNoummegmwmmmmmuﬂawnmwmym

8. Movigage Insarance i Londer roquired arongage issucance as a condition of making tho Joan secared by this Secusity
MmlmumummmwnmhuhlbemwmucﬂmIf.fwlan:m.dae
mmmmtmmwhmm«cmbummmwdmhpmmmab
ubuhwvmmwymmmnmemwhmwmmm:nmmwgu
ot b Boerower of the norigage inzurance previously in offect, Som an alemae mortgags nsures appeoved by Loader, If
mMymMmuemehmwM.Bmwmwwl.mclumhmonﬁameqmlb
m-mc%dhywymwemmmmwbyﬂmwcwhm&ohmumwmchmduuﬂedm
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vib 0049387798
paywents gisy no loager bo required, & Sie opion of Leader, If morigage Meumnce coverage (in the scunt and for the period
shat Leoder requires) providoed by s insurer agproved by Lander agein becomos avallsble and is obisined. Bocrowss shall pey the
pronlums tequised 10 malatain morigage inzewncs in elfect, or W provide & Joss rescrve, amil the requirement for mortgage
fsurance ende in scoordanco with sny written agrepment betweon Borrower aad Leader or sppiloable lsw.

9. Innpection. Lendcr o s agout may meske rensonable enpricy upon end lospections of the Piopeity. Lender shall give
Borrowes notice ae ibs thme of ur prior 10 an inapecdon specifylag reasonsblc caues for the inapection.

10. Condesnzation. The procecds of way award or clekn for demagua, diroct of conssquental, 1 coutection with wny
Goudemnation ar othor Lking of any part of the Propony, of for conveyasss iii liew of condomuation, are hereby sssigned and
whall be paid 10 Lender.

In the svent of ¢ wal taking of the Propaty, the procoods shall te appiied 1o the sums socweed by this Secarity Instument,
whether or DOV then dat, with soy excode pald 1 Borrower. 1o s event of & partiai sking of the Property in which the falr markon
valus of the Proporty inuueisiely befoce the wking is aqual 1o or grester than tho amoxnt of the sums sevwred by ihis Securlty
Inspumeat immedisicly beforo the saking. culess Bomower and Louder otherwiso agroo in weldng, th sums sscued by il
Secwrity Instrumess Naall bo reduced by s ancust of the proceeds multiplied by tho following frection: (a) the iak amomut of
e sums sscund noomedintcly bofors tw wking, divided by (b} the falr matket vadue of the Propanty immedintely beforo ihe
wking. Aoy balancs sai be paid w Barsy wer, Ia the avent of a partial takiing of the Propocty in which the [alr matket valuo of the
Propecty immedissly Lo/ the aking I Jess i the mnount of the s secyred immedisicly doforo the tidag, unless
Borrower and Lendos cinzss agree in writlag or wnless spplicablc law atharwise provides, the proceeds shall bo applisd w th
s sexwred by shis Sccudty TurZoownt wikelber 0o not the suts are then Jue,

If the Property is sbwndomed Uy Bomower, of if, afler notios by Lendet to Borrower et che condesums otfers 4o insko an
awand Or g2itic 8 chtin for denagr, sorrower falle 10 respond 10 Laader within 30 days afie the dac the notice is given, Londer
s Juthorized %0 collect and spply thw ooy »¥>, b its option, ciibee 0 Jestoration or topsic of the Pruperty or 10 1he sups secured
by this Secunty [nmrament, wheihor o 1108 Zeeg Jus.

Usksy Lendes saud Borrower pthervise ag 0o i writing, vny apphication of prochods w0 principal shall not eakcsd or posspone
Tive dus daie of the monghly payments 1 farad i 2 Zaxegraphs 1 snd 2 or chunge the amovet of such payments.

11. Borrower Not Releand; Fordzarance B) Lorler Not a Waiver.  Bxwosion of the tmo (or paysmweas of mudificadon
uf wnoniazidor of the auss wcucod b) this Secarty Lx2ounent granwd by Leador i asy successcr in interest of Borrower shall
not operm % feleass the labiliy of ¥ae oxigingd Borrowe! ur Rammowar's successors in ntorem. Londer shall s bo requiced o
COMMNONCS procecdiings aguingt ahy Succomo! b inscrest or rof e tC exicnd tme for paymest or olhorwise modity amortization of
e sums securcd by thie Securily Fnstrument by ssason of any aald made by (h arigizgl Borrower of Botrower's saovcssons
in interest, Any forbeutence by Leuder in exervising eay right o gy shall oot bo a walver of or prociuds e execive of any
Tight ox restyody.

14, Succemsors and Assigne Bywnd; Jelut and Several Liahillly; Codanwe The covoganty ad agroomeny of thig
Security fnstrument shall bind and bmafit ihe sucroasors ad astigns of 1nser ad Borrower, subject 10 the provisions of
pecagtaph 17. Borrower's covenania apd azreemcots shall be joint and severs’. Ay Becvower who co-signs dis Secunity
nstrumen Dut doos ot exocule the Now: (2) is co-signing this Secwisy Iostruncent caly 10 morgsge, grant wit convey tha
Borrower's etest in #he Propeety under e rms of diis Securky Instrament; (b) is ¢ personally obligated o pay ihe sums
secured by i Secarity Instrument; snd (¢} sgroes it Lendey ap3 uny oibes Bonowet may 74res 10 axiend, modify, fosbear of
take any accormodationa with tegand w0 the tems of this Sccurity astument or the Note wid 34 dut Bomower's Consent.

13. Loas Charges. I the ioan secored by this Secuity lastruasens 15 subject w0 & law wihich scts maximum lown thacges,
aixd that law s fioally interpreicd 90 et the intereet or other jomn chargos coliected ar 4 be collected 'a covmertion with Ihe. loan
sacend the perraited limis, thon: (3) any such Josn ~harpe shall be reducod by 1he amount noceisacy @ 7aba the charge & the
permised Lienis; and (0) any suns already collacied fiom Borcower which excoeded pwoniited Bmits will b rivsied i Batrower.
Lendar may chovss 1 maks this refund by reducing the princips! owed uadcr the Now or by neking < axi payment
Borrower. if & refund reduoce principal, the seduction will be ireated o & partis) prepaymant without any ey Rom chage
snder the Now.

14, Notioes.  Any notice 10 Borrdwer pruvided for i this Secwrity fRetrament shall be given by doliveriag it of by malling i
by feat clans mail unless applicable lew roquires use of anoilies mothod. The aodce shall be directed 10 the Property Address or
wy other addross Booower dosignaiee by souce (o Lender. Any notice 0 Londor shalt bo given by Srst cias miaid io Londer's
adddtrosy sumcud herein or any owhor addrers Londer dosignmics by notics 10 Bosrowes. Any notice provided fos in s Secwsity
Inetrunent shall bo doomed o havo boen given 10 Bocrower o Londer whon givon a8 provided in shis paragraph.

15, Governing Law; Severability. This Sccurlty lnstrement shall be govemed by federal law aad the aw of the
jurisdicdon o which the Proporty is locuid, In the event thd aoy provisioo o¢ clawso of iie Sevwrity lostrunent or the No
conllicts wih agplivablc lew, sach vouflict sball not affict vther provisons of ihis Sacurlly Lusuument or the Note which can be
given offect withous the vondlicng provision. To this cad the provisions of this Secusity Instruiont and tio Note me 0
b severahile. ' .

q'"‘(m 19502) Fageavie
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16. Borrower's Copy. Borrower shall be given one conforeaed copy of the Now and of thie Socurity Innuscat.

17. Transtor of the Propecty or  Benuficlnl Entornet in Borrowwr. 1f all or any part of s Property or any intwest in i bs
sold or wranaferred (o X & beneficial inwevet e Borrower is s0id or Lanafecred and Borrowsr Ly 0ot & neturdl person) withowt
Lende's prioe wrimen consont, Londor may, 8 ks opton, requkr imumedian paymons in {ull of all sume socured by this Securky
Innrument. However, this option shall not be exercised by Londos if exercise is prohibied by foderal bvw a8 of the dae of this
Sacurity Instrument.

If Lender excrciscs this opting, Leades shall give Borrower aosice of acceleeadon. The nolice shall provide a pariod of not icss
than 30 days from the daie the notico s delivored or malled within which Borvowor esust pay all sams secured by this Securily
Inswumont. If Borrower fails w pay these syms prior 10 tho expiestion of this pariod, Leadcr may invake any romedios pesmiited
by this Secwiity Instrumcat withow furthey gotice or demand on Borrower,

18, Porruwer's Right (o Relastate. I Borowes moels costain conditions, Borower shall have tie night w0 have
enforcoment of tia Security Iezaument discontinuod & eny tme poos 0 tho earlier of: (n) $ days (or such other pasiod s
applicablo law may specily for rolnstateent) before saic of the Property prasdant to any powsr of sale contaioed in this Securlty
Instrumcal; or (b oriry of a judgueet safacing this Sceurity Insuumans. Those conditions aro that Botrower: (a) pays Londer 21l
sumy which then ~vov\d bo duo uader this Secuoity Instcumont and the Noto as if no acoslezation had occurred; (b) curee any
defaull of nay uvther covenanis of agroeskomts; (v) puys all expenscs incumred in entorcing thiy Security Instnimant, including, bt
oot temlied , reasonet @ 7 iiocooys' foes; and () takes such action as Lendes may reasonably require fo azsare that the Sion of chis
Security Instrumem, Lop/a’] rights ln the Proporty and Borrowes's obligation 10 pay o sums socured by shis Security
Iassruone shall contiue urchoaged. Upon reinstaternent by Borrowor, this Secusity lustrucrent and the obligatious secured
hereby shali remain fully cffectra o o no accelerasion had occurred. However, this sight (o reliise shall not apply in the caso of
accelerstion under paragraph 17.

19. Sals of Note; Change of Loan S/-viowr.  The Note or & partiel intervet in the Nois (wgether with this Security
Ingtrument) may bo sokd one of More tike: v:soul price notice 1o Bomower. A salo may resukk In a change in the entlly (known
% 2 "Lown Servioer*) iha coliects monthly pay->4s duo under the Note and this Scourity Instrument. There alec imay be ona or
muxe changes of tko Loesn Servicer vnreinted & a sale of the Now. If there ia 3 chango of e Loan Servicer, Borrowse will bo
Nives winsen iice of tho changs in accordance wid racvgraph 14 sbove and uplicablo Jaw. The nutice will stue the nasuo and
akhess of the new Loan Scrvicer sod the addeeds (0 wb ok paysws:i should be made. Tho potice will alie comkan any othor
fufonnathon reyuired by applicable iaw.

20, Hazardous Sabstances, Bouower shall nn cause o pamit \ho prosece, use, dispossl, sorage, of releese of any
Hatardons Subsanccs on of In the Propaty. Boerower shall nos do. 2or wow anyono else w0 do, anything affocting the Propeny
tht s Ly viodation of any Bavirontacatal Law. The preceding two sooces ahall nol apply to the [xoscuce, use, or 50rge b the
Propecty of small quansdtics of Harardous Subatsnces thad are geacrav v oognized to be approprists © normal residencial uses
andd lo mainacnanco of the Froperty,

Bomrower shall promptly ivo Lagder writien notioc of any investigation, olsim, domend, tawsuit or other action by any
gurernmenial or reguleinry agoncy of priveso party involving the Propesty end wny Ziawnlous Substance or Bnvironmental Law
of which Bormower aas actuel kaowhdge, If Bosrowor leams, of s potificd by any yoveraenial of regulaiory ssthorsity, thet any
removal o other romediabon of any Hazardous Substanco affecting the Property is awauty, Banower shall prompily take all
necessary remodial actions in accardancs with Baviroamonial Law.

As used in this pecagraph 20, “Harwrdous Subsances” are thosc substances defined we (ouk or hazardous subsugicos by
Buviroumenal Law snd the following subsiasaces: gasoline, keroscno, other fammabls ar ¢n\c potioleum products, toxic
mmunmvmum.mmnwuummmmmm«mmmm
thiy paragraph 20, "Envikonmetial Law” means fedoral Mwa and laws of ibs jurisdiction whare the Proverr; iz losslod thet relade
1o health, safety or onvironenial prolcction.

NON-UNIFORM COVENANTS. Borrower aad Lendes (urther covenant and agres 2 follows:

3L, Acceloration; Remecies. Lender shall give notice to Borvower prior o acceleration follewlng Bostvv. <"y breach of
njwtmtwwthtihmmmwmwhtwmﬂnﬂnudwmhﬂnlln
»pﬂnhhhnmtﬁnﬂmvhu)-'lhaoh“qﬂy:il)mmmth)mmmmmlhw;w
-mc,munu-nmm&mmmwmwunw,n,mmm:mumu;ww
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MORTGAGE / DEED OF TRUST DISCHARGE RIDER

This Morigage Discharge Rider ismade onthis  19th day of

JULY ., 1996 , and is incorporated into and shall be deemed to
amend 27d supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Inctioment”) of the same date given by the undersigned (the
“Barrower’, wheiher there are one or more persons undersigned) to secure

Borrower's Note to
INLAND MURTGAGE CORPORATION

(the *Lender”)
of ihe same date and coveriip the property described in the Security
instrument (the *Property”), whiciris located at.
144 AVON AVENUE, NORTHFIELD, ILLINOIS
(Property Address)
| FURTHER COVENANT, PROMISE AND AfJREE WITH THE LENDER AS
FOLLOWS:

MORTGAGE DISCHARGE - Paragraph 22 ot tns Mortgage (or Security
Deed) Is deleted. Lender wili execute a mortga je vatistaction when it
has beon paid in full. | will pay lender's counsel 2 rs3sonable
preparation fee (not less than $60.00). | will promptiv ard properly
record the discharge, and pay all recording costs.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms ai
provisions contained in the Mortgage/Deed of Trust Discharge Rider.

%% f /édfflz —— (Seal)

(Seal) ‘ (Seal)

-
o

/”: i f’/,:; .
2 sy K e (Sel)
.

]

-
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iy ADJUSTABLE RATE RIDER
i (1 Year Frensury Index - Rute Caps)  JUMBO ARM 1/1 N-CONV ASTO
. 1:’
; THIS ADJUSTABLE RATE RIDER is made this  19TH sy of  JULY , 1996 , o
- and 1s incorpornted into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
:‘l (the "Security Instrument”) of the some date given by the undersigned (the "Borrower"} o secure Borrower’s
o Adjusiable Rate Noie {the "Note") to - INLAND MORTGAGE CORPORATION

(the "Lemder") of the same date and covering the property
described in the Sceurity Instrument and located at: ‘

144 AVON AVENUE, NORTHFIELD, ILLINCIS 60093
{Property Adudress|

THE ‘WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAKINSUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTN. In addition w the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ad agree as follows:

A.INTEREST RATE AND MONTLY-PAYMENT CHANGES
The Note provides for an initial interest e of 5.750 %. The Note provides for changes in

the interest rate andt the monthly payments. a:-foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rave 1 wil pay may change on the first dey of . AUGUST , 1997 , and on that

day every 12th merih thereafter. Each date on which my inferest otz could change is called o "Change Date." D
() The Index g
Beginnuing with the {irst Change Date, my interest rate wilioc bessd on an Idex. The "Index" is the weekly o

average yiehd on United States Treasury securitics adjusted to a constaat masarity of 1 vear, is made available by the
Feileral Reserve Board. The most recent Index figure available as of the Zae 45 days before each Change Date is o
called the "Curretit {ndex.”

If the tndex is no longer available, the Nute Hoider will choose a new ingex waich is bjwed upon comparable
information. The Note Holder will give me netice of this choice,

{C) Cutculation of Chanpes

Before: each Change Date, the Nowe Holder will caleulate imy new interest rate by addwo

TWC ARG THREE-QUARTERS  nercentage pomi(s) ( 2.750 %) o e Current ndex, The o

Note Holder will then round the resuit of this addition w0 the nearest one-cighth of one perceitage point (0.125%).
Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interesi rite until the next

Change Dae,

The NMote Holder will then determine the amaunt of the monthly payment that would be sufficient 1o repay the
unpaid principal thar | am expected o owe at the Change Dawe in full on the Mawirity Date ot my new inlerest rate in
substantinlly cqual payments. The result of this calenlation will be the new amoum of my monthly payment.

MULTISYATE ADJUSTABLE RATE RIDER . ARM 3.2 - Singta Family - Fannle Man/Freddia Mac Uniform Instrument L ETTY VL _j-‘x ]
Paga | ol 2 l /?’Jf
inittots: T4 //~ .

BHMUELRD
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;].{ (D) Limits on Interest Rate Chunges o
iy The interest rate 1 am required W pay at the fiest Change Date will no be grealer thaw 7.750 k. SRR
.:? or less than 3.750 %. Thereafter, my interest rate will never be increased os decreased on any LW
2 single Cnange Dae by more than two percentige points (2.0%) from the rate of interest | have been paying for the S
» preceding twelve months, My interest raie will never be greater than 11.750 %, £
s (E) Elfective Date of Changes !
i‘:‘i My new interest rate will become effective on each Change Date, 1 will pay the amount of my new oonthly

payment beginning on the first monthly payment date after the Change Date umi the amount of my monthly payment
changes agnin,

{F) Notk-2 of Changes

The Note Holder will deliver or mail o mie i noticx of any changes in my interest rate ad the amownt of my
monthly pryment before the effective date of any change. The notice wilk inchute information required by law 1o be
given me axdd also the tite and telephone number of i persen who will snswer any guestion | may have regarding the

nutice.
B 'TRANSFEZOZTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifurm Covenansd 7of the Secarity Instrument is amended 1o read as follows:

Transfer of the Prozesty or & Beneficial lnterest in Borrower, i all or any part of the Property ur any
interest in it iy sold o treaslerred (or it a beneficial interest in Borrower is soid or transferrad and Borrower is not a
natural person) without Levwicr's prior wrillen consent, Lender may, at its option, require immediale payment in {uil
‘ of all sunis sceured by this Securny lnsrument. However, this opuon shalt not be exereised by Lender if exercise is

prohibited by federal law as of dieaaie of this Scourity Instrument. Lender also shall not exercise this option if: (1)
Borrower causes to be submitizd (o Ledues information requiresd by Lender to evafuate the intended transieree as if 2
new loan were being made o the rancterce: and (b) Lender reasonably determings that Lender's security will not be
impaired by the loan assumption and that ‘the risk of @ breach of any covenant or agreement i this Sccurity
Instrument s acceptable 10 Lemder,

To the exteat permitted by applicable v Lender may charge a reasonable foe as # condition o Lender's
consent o the kan asswmption. Lender may abin reguire the ransferes ws sign an assampnon agreement that is

acceptable to Lender and that obligates the transtere o heep all the promises and agreements made in the Note and

” in this Security Instrament. Borrower will continue o eobfigated under the Note and this Security Instrument unless

Lender releases Borrower in writing,

If Lender exercises the option W require immediate paviaent i full, Lemder shall give Borrower notice of
acceleration, The notice shall provide a period of not less han 307dys from the date the notice is delivered or mailed
within which Borrower must pay all sems secured by this Secur'ty, ipstrument. If Borrower fails w0 pay these sums
prior o the expirstion of this period, Lesder may invoke any renieaies pesmitted by this Security Instrument without

- further notice or demand on Bommower,

CHZLICIE

BY SIGNING BELGW, Borrower accepts and agrees 1o the terms amd oo venants contained in this Adjustable
Rate Ritler.

. (Seal)
/’{(,%// . 5)?5—\__‘ -[lorrower
JILL M. JOYCE

(Seal)

-Borrcwer

(Seal)

~Herrower

{Seal)

Norrower

ey e

@’ -822B (9108).03 Pagezol2 Form 3111 3488
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‘ 1 13, Metengs. Uyon paymeat of all s sooured by this Secetry Instrument, Lander sholl release this Socurity IRSument

:1' withiut chargn i Bonowee. Bagower shall puy ahy recordation costs.

l,? 13, Walver of Himertsad. Rortowee waives all right of homesiond exemption in the Property.

v

r-?

?

5

2 14. Riders to this Secarisy Tnstraanent. 1 ono or more rides are exword by Ratrowes aad recorded Kogeiber whh this

‘% Security Instrement, ¥ao covensnis and sgresments of cach such fider shall be Incorporaied kito and shall amond and supploment
the covemants and agivements of this Security lnscrument 0 3 the ridor(a) weee a part of this Socuity Instrunwal

{Cheek bus(es)}
Adjusistie B Ridr - Condominiom Rider }-4 Family Rider
Gradusicd Paymcal Rides Flanned Unit Davelopment Rider Biwedkly Payment Rider
Balloow aider Rate Improvement Ridee Second Home Ridor

VA Rida ' Onhex(s) (specify) DISCHARGR

BY SIGNTNG BELOW, nwwu'mndu{wnmomwwmmmuummmmua

ay rider(s) cxecoiod by Bomrowes 742 Pl . |
e Ra /Sf hrf»(/( ¢ sead
/// /AJQ (Seel)
___ JILL M. JoYCE Borowes
(Seal) (Seal) F
-Botrowor Rorrower &
14
STATR OR ILIINGRS, O O ©< Covaty 2: S ¥
Lthw (vroorSegmad aNowry Public in aod Sor wld county ind stabo da bereby owtity thal A
THOMAS J. JOYCR AND an
JILL M. JOYCB
' , peraoanly Knowm & 0 10 36 (e same person(s) whoes uame(s)
wbscxibed 10 the foreguing insurament, eppeared befare me this day In porion, snd acknowlodged s Tt;.:sJ‘
signcd and detivered the said nstramentas Thea 1o, [me ead volmsary sct, for the uses 80d purpora weresn act forth.
Otmundumyhannndoﬂichlnﬂ._&h |3 dayol | 17 e .| v 1 T6
|y Comiuission Bugices; _KQAM_‘«&B&/
g (’((”(S( V : i
qececetcttd! IO _ s
Ium.f.rg":’F 11 AL SEAL :: ‘
o) |]\l)"'ldbk Mdgge “,)
) Ko I‘m“w e Sl 0”“1“‘39 )
NO“(H(\;’ aszaan OV ‘gi'.‘ku«?t
.' (!::uu:c«’“‘“ \et
i
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