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THIS MORTG/GB (*Securlty Instreant s glvenon.~ JULY  19TH, 1996,  Themongagerls
JKEFREY A. EWIRWCA, A BIIR LN WD PATNICIA N. DMIR, A SINGERNOON . |

This Secarity Instrument ie given to mmmmcum

, which
s organized and existing under ihw laws of | .mmmu :
254 MARIGET SCNARR, LAKS FOREST, IL 6009 (W}.
Borrower owes Lender the principal s of MMGrmmmmmmnou-._ e
Dolus (US.$  11%,000.00 }. This debt s avidenced by Sorowwr's nok
dated the seme date as this Security Inatrument (*Note"), which Kovik~: for monihly paymwnts, with the 2l del, if not
paid wartier, dus and paysbleon  AIRST 187, 2028 . Tabr Security lnssrement socarw to Lundey: () the
mummmuymﬂm,wmmmmw =‘ousions and modifications of e Notw
(b) the payment of all other suma, with interest, advanced uader puragraph | (o prosct the seouriiy of thia Sevonlty
Tnatrutmens; and (c) the performance of Borrowsr's covenaunts tnd agresments 10 ‘s Security Lavrement and the
Note. For this purpnec, Borrower doss boreby motigage, grent and convey (o Lavidw: mwmmm
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which hus e wdidress of 2136 VERMONT STRERET » ROLLING -MEADOWS h
'3 [$treat) IChy)

i tiwis 60008 ("Property Address™;

f_{). |ip Codo}

| . ‘
(3 TOGETHER WITH all the improvements now or hereafier erected on the property, and atl exiements, e

appurenances, and fixtures now or hereafter a part of the property. AUl replicements s additions shall aiwo be covered
by thiy Security listrunent. Al of the foregoing Is 1ferred to in this Security Instruntent us the *Property.*

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed i has the right o
mortgage, grane and convey tie Property and that the Property is wikencunibered, except for ancuimbrances of record,
Borrower warranys and will defend generally the ritle to the Propeety agotnst wll claims and demands, subject to any -
encwnbrances of iwsord, ‘ 2

THIS SECURIT ¢ /STRUMENT combluies unitorm coverame tor wational use and non-uniforms coverants with -
Timited varintions by jutizdivdon to constitute a uniform security Instrument coveriig real propssty, '

UNIFORM COVENANTS. Barrower and Lender covenant and gree s follows:

1. Payment of Principal and Interrst: Prepayment and Late Charges. Borrower shall prompty puy when due the
principal of and interest on the debt evidatcest By the Note and any prepayment and lute churges due mndqu_h_eNute.

2. Funds for Taxes and Insurance, Subjuct 1 applicable law or to & writien waiver by Lendor, Borrowsr shall pay
to Lendlor on te day monthly payments are cue under tha Note, untit the Note s paid in fall, a sum ("Funde”) for: (i) "
yearly taxes and assessments which niay attuin priority over this Secueity Instrnent as a lien on the Property; (b) yearly
lenschold payments or ground rents on the Froperty, it any: (¢ yearly haazard or Propenty insurance premiums; (d) yoarly
flood insurance premivms, If any; () yearly moregage insuianes premivms, If any; und (D) any sums payable by Borrawer
o Lewder, in accordance with the provisions of puragraph 8, Ii-fiew of the payment of morigage insurance premiums, il
These items are called "Bscrow Kems. ™ Lewder way, at any tine, <ofest and hold Funds i an amount not 1o excevd the ‘
maximui amouct o Lencor for u tfoderally related mortgage foan may <exo're for Borrower's esceow account undor the
federal Real Buiate Setlement Procedures Act of 1974 a5 amended (rom ti2ic 1o time, 12 U.S.C, § 2601 of seg. :
("RESPA™), unless another law that upplics 10 the Funds sews a lesser smount, 1€ 1o, Lender may, at any Hma, collect. -
wnd hold Funds in en amount it to exceed the lesser amount, Lender may essizavie the amownt of Funds due on the -
basis of current dita and ressonable estimates of expenditares of future Bxcrow lieis or otherwlse in sccurdance wilh
applicable law, _ o R o

The Puruds shail be held in an institution whose deposits are insured by u federnl agedcy . iustrumentality, or entlty
(inclucling Lender, of Lender is such an instituiion) or in any Federal Home Loan Bank, Leidor shall apply the Funde o

o pay the Escrow ltems. Lewder mny not charge Borrower for hokding and applytng the Furls, alinus)iy snalysing the L

L escrow aceount, or verifying the Escrow ftems, unless Lender pays Borrower lnterest on the Funia vio wll:ltbl clw

pennity Lender to make such a charge. However, Lender may require Boeeowsr to pay & one-time cherge S an ‘
independent real estate tax reporting service used by Lender In connecdon with this loan, unless applicabls <5 provides
otherwise, Uunless un agreement is made or applicable law requires interest to be paid, Lender shall not be ssquired 0
pay Borrower any interest of enrnings o the Puids, Borrower and Lender msy agree in writing, however, that interest
shall be puid on the Funds. Lender shall give (o Botrower, without charge, an annual sccounting of the Puznde, showing
credits anml debits to the Fuikdy and the purposs for which ewch Jebit t0 the Fuidds was made. ‘The Funda are pledged s
additional security for all sums secursd by this Security Instrument, - - - \

1f the Funds held by Lender exceed the amounty permicied to b hield by applicable law, Lender shall sccount to

v Borrower for the excess Fuids in accordance with the requitements of wpplicuble law. If the amount of the Punds listd

. by Lender at any time is not sufficiont w pay the Escrow items when due, Lender may so notify Borrower I writing,
-, i such case Borrower shall pay t Lender the smount necesmiry to make up the deficlency. Borrower shall make up

e deficiency in 00 more than twelve monthly payments, at Lender's sole discretion. I a -

: Upost payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund 1o Borrowst any

& Funds held by Lender.  1f wider parageaph 2t, Lender shall acquire or setl the Property, Lender, prior to the acqulsltion
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P or sale of the Property, shall apply any Fusnls hield by Lender at the time of scquizitton or sale as a credic aguinat e
: 3 suns secured by his Securlty lustrument, ‘ - ‘
! ‘ 3. Application of Payments. Unless applicable law provides otherwise, wil paymients receivod by Leoder under
1) paragraphs 1 end 2 shall be applied: fiest, 0 any prepaymient charges die under the Note: socond, o amoutls payable

‘ ;'ﬁ',": under paragraph 2; thivd, o interest due; fourth, to principal dus; and last, 10 iny lite chargee due under the Note,

4. Charges; Llens, Borrower shall pay all ey, assessments, churges. fnes and impositions atiributable to the
Property which sy attwin priveity ovee (hiy Security lwirament, wwd lensehold payments or ground rsnts, if any.
Borrower shall pay thesy obligations 1n the manmer provided in purageaph 2, or if ot puld In that manner, Borrower shull
pay them on time directly 10 the peeson owed payment. Borrower shall promply Rinish to Lender all aotices of smount
to he paid viles <o parugraph,  [F Borrower miakes these payments directly, Borrower shal) prompsly furish to Lender
receipty uvidencing 1% paymems. :

Burtower shwlt prompily discharge any lien which has arioricy ovee dhis Seeurtiy Ineramont unless Rorrower: (s)
mgeees 10 weiting 1o the zagnient of the obligtion secured by the llen in a mannor sccopiable to Lendov; (b) contests In
good fuith the Hen by, or Wateinds against enforcement of the len in, fogal proveedings which in the Lender's opirion
vperte to prevent the enforcenaeris of the len; or () seeures from the holider of tho lien an agreemwni stlsfactory to
Lender subordinating the len w this Security nstrument. 16 Londs doterminen thut wny part of the P is nubject ¢0
# liear which may el priority over ki Securlty Instrument, Leivder may give Borower & uotlcs identifylng the Slen, |
Borrower shatl satisty the Hon or take <z or more of the actions sot forth above within 10 duys of the giving of notice.

A, Hazard or Property lnwurance, Birtower shall keep the inprovements vow existing or hersatter orected on the
Property invured aguinat foss by flre, lneards incteded within the term "extonded coverage”™ and any othwr hasards,
including Boods or fooding, for which Lender requirey itwuramcy, ‘This Insurnce shalt be nislivained In the smouits ikt
for the periods that Lender requires, The insurance va rior sroviding o insurance ahall bs chossn by Borvwer subject
o Lender’s approval which shatl not be unreasonbly witkaeld. If Borrower falls 1 malaiin coverage doscribed abave,
Lender may, 1 Lender's option, obtain coverage o protect Lzadar's dights in the Property in mecordance with puragraph
7' .

All insuraice policics ni renewaly shall be wocoptable 10 Lonare sl sill include a standard mortgage clause,
Lender shiali hgve the eight to hold the palicies und renewals, If Lot raquires, Borrower shall promptly give to Lander
all receipts of paid previuma amd ronewad notices.  In the event of lose, Gorrower slull give prompt notikea to the
insurance earrier wnd Lender, Luider sy make proof of foss tf nat mude p ompily by Borrowsr, '

Unless Lender uixl Bortower otherwise agree in writing, Hsrtice procesiia «outl be upplied 1o restorstion ue repair
of the Praperty damaged, if the restoration or repair is economically foasible and Leiear's socurlty is not lsssened, If the
restoration or repiie is met economically feasible or Lender's segusity would be lessone?, thn Inurunce procesds shall be
applied to the suims secured by this Security Instrument, whether or nol then due, with iy sroess pald (o Borrawer, If

- Borrower abkndons the Propenty, of does not answer within 30 days a notles from Lender 2t the insurance carrier has
w0, offered wveule @ claim, then Lender may collest the inssnince proceeds.  Lender may use the proceds to repair or
testore the Property ar to pry suins secured by this Security Insrument, whether or not then dus, b2 20-day period will
o teyin when the notice s given, : ‘

Unless Lencer atud Borrower otherwise agree in writing, any appllcation of proceeds to pringipul sz aiv exiend or
posipone the dus date of (e monthly payments referred to n paragouphis 1 and 2 or change the amount of e prymwnts,
I under paragraph 21 the Propeety is acquired by Lomder, Boreower's right 10 sny Insursnce policles sad procoeds
resulting from demage o the Propenty prior to tie scquisitdon shall pasy to Lender (o0 the extant of tke sums secured by
this Security Tnserument immediniely prior o the acquisition,

_ 6. Occupamey; Preservation, Malntonance and Protection of the Property; Borrowse’s Loun A T
¢ . Leaseholds. Borrower shall occupy, asiablish, and use the Property as Borzower's principal realdence within ainty days -
h after the exeeution of this Security Instrument wil shall continus to oceupy the Property as Bossower's prielpal rexidance

L for at least one year after the date of ocoupancy, undess Lender otherwise agrees In writing, which consent ahall not be
utireasonably withheld, ac unless extennating circumytances exist which are beyond Bovrowee's comrol, Borrower shall
i destioy, dimage or impair the Property, tiow the Peoperty (o deteriorate, or commis waste on the Propenty, '
Borrower shall be in default if auy forfeiture wction or proceeding, whether civil or criminal, i begun that In Jouder's. -
§ood faith judgment could result in forfeiture of the Property or athorwise materially impalr the Hen created by this
R Security Instrument or Lender's securlty interest, Borrowr may cure such u default ind rotttate, “W in
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v, pargraph 18, by causing the action os proceeding to be dismiswed with 4 ruling that, in Lender's good fuidh. -~ - o
: deteanisution, precludes farfeituce of the Barrawer's interest in the Property or other material impalrmem:of the Hen -

‘‘‘‘‘

L

: 1 creatod by this Security instrament or Lender's security interest.  Borrower shall also be in default if Borrowsr, durlog
‘b the loan application process, gave materially fabse or inkccursts informution or staements (o Lender (oe falled to provide
i Lendze with any material information) in connection with the loan evilenced by the Note, Including, but not mlted to,
' representmions concerning Borrowes's oceupancy of the Property us u principal resicence, [f this Security Inastruoigts in

on & leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tlile (o tw Propenty, the
teaschold and the ee titte shall not werge unless Lewder agrees to he merger in wiiting, S

7. Protection of Lender's Rights In the Property. 1f Borrower fails to petform the covenanis awd \
contained in this Security Instrument, ue there ix # legal procecding that may signifieantly affect Lender's righty ln the
Property (such us 8 procesding in hanknipicy, probate, for condemuation or furfeiture or to enforce lawy or regulations),
then Lender rmuy o and puy for whalever is necessary 1o protect the value of (e Property wid Lender's righte in the
Propeny. Lender's setions may tnclude paying any sums secused by » Hen which hay priority over thiz Security
Tnstrament, appeaniy 3 court, paying reasonable attorneys® foes wikd eitering on the Property © make repalrs,  Alihough
Lendor may take action aivler this puragraph 7, Lender does not have {0 do so. o :

Any wmois disbursed  Lender under this pueagraph 7 shall decome ndditional dobt of Borrower secured by this
Security Instrument.  Unless Rovawer amd Lender agree 1o ather terma of paymant, these amounts shali benr interent
from the date of dishurvement as ie-Note mte und shall be payable, with interest, upon notice from Lends? to Borrower
tequesting payniet, o

3. Mortgage Inaucance. 1 Leikder nevoired mortgago insurmice ws a condition of makdng the loan secured by this
Security Instrwnent, Borrower shall pay the prersiomy reyqulred 10 maintain the mortgage Inmmnce Lo offoct. If, for uny
reasan, the morigage insueance coveruge required e Lender Iapsex or seases 10 bo i offvct, Borrowsr shali pay te
premiving required to obtain covernge substattinlly <o ivalent to the morgage Insurance previowsly iy offect, af & cot

- substantiafiy equivalent to the cost to Borrower of the (noripsee insiance previoasly in effect, from an alietsate morgage
insurer approved by Lender. 18 substuntintly equivalem ningage insuruice covesage Is not vadlable, Bortower shall pay
to Lender cach month a sum cqual 10 one twellth of the yearin niorgage insurance premium being pald by Borrowsr
when the itsurance coverige lapsed or censt to be i offect, Londor will aocepl, use and retuin thesy prymwsnts-ua 8 los
reservo in diew of mongage bsuranve, Losy reserve prynients may. a0 Jonger be reguired, s the option of Lender, I¥
nortgage itvurance coverage (in the amcant ad for the perlod that Leider requires) provided by uis insrer spproved by
Lencer apain becomes available and is obtained. Borrower shal) pay i premivms required 1 malnisin mortgage
brvurance in effect, oF 10 provide s loss reserve, untid the requirenient for nx riguge inrance o In sccordance with any
wrilten agreoment between Bortower wind Lemder or applicuble law, .

$. Inapection. Lender or its agent miwy ko rensomablo entries upon s inapectivia 4f lIu-Propnng, Lender shall
give Borrower natice ut the time of o priur (o an inspectivn specitying roxsonable cause fut tho inspection.

10, Condemnation, ‘The proceeds of any awied or claim for danvages, direct or consequaatis!, i comection with
any condenviwtion or other tking of any pact of the Proporty, or for conveysco in flew of sonderarang, e hereby
wxsigued and shatt be paid o Lender. _ f :
In the event of n 1l taking of the Property, the proceeds ahall be upplied 1o the sums weoured by ia%s Sccurity .
Inseruntent, wivether or nat then due, with uny eacess paid w0 Borrower. In the evant of 4 partind (eking of e Praperty in Ly
which the fidr tincket value of thy Property imawdisiely beforo the tking Is equad to or greater than. tha amount of the B
sums secuted by this Security lnstrument immedintsly befure the taking, unless Borrower and Lander otheryise agree in
writing, the sums secured by this Security Instrament shall be seduced by the smomit of tw procesds mulilplied by the
e followlng fractivn: () the ol wmount of the sume sccured immediniely before the wking, divided by (b) the falr market
value of the Property immediately before the wking. Any balance shiall be pald (0 Borrower, In the event of & partal

- (. taking of the Propenty in whivh the fuir marker value of the Propesty innvediaely bofore the taking is lews dias the
Ve wmout of the sunt secuted intmiedintaly before thy wiing, untess Borrowsr s Lender otherwise agres in writing or
TS wnless applicable law otherwise provides, the proceeds shall be spplied to the sun secured by s Secirlcy Instruoweit

i whether or not the yums are thein dus, - -

PR - [T thw Property iy ahwidoned by Boerower, or if, wfter notice hy Lender (o Borrowor that the condemnor offers to T

i ks an awked or setle & claim for danages, Borrower faila to respond to Lendee within 30 dayn after the dato the notie -
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it given, Lender is authorized © collect and apply the proceeds, st its optlon, elther to textorstion or vepaic of the
Propexty o to the sums secured by this Security {nstrument, whether or ot ihen due, : L
Unless Lender nki Botrower otherwive ngree in writing, sny application of proceeds to principa) shall not extend or
pastpone the due date of the mouthly payments referred to in paragraphis { and 2 or change te aniount of such payments,.

t1, Borrower Not Released; Forbearance By Lender Not a Walver, Extenvion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granited by Lender to any successor in _
interust of Borrower shall not operate (o release the lisbitiy of the origing! Borrower or Bozrowsr's succeusors in intorest. -
Lender shall not be required o commence proveedings ugalng any successor b intoress or refuse to extend tims for ‘
payment or otherwise modity smartization of the sumy secured by this Security Instrument by rexson of any:démand mads
by the original Borrower or Borrower’s Successors in interest,  Any forbearmnee by Leixder in excrcising any right or .
retiedy shail sot he o walver of or preclude the exercise of any right or remedy, _

12, Successors wad Assigns Hound; Jolnt and Several Lisbllity; Co-slgners, The coveraits and agroements of thin
Secority Instruntent dis't bind und benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragsaph 17, Borrow.r’s covonants and agreements stinll be joint and severs),  Any Borrower who co-stguathis
Security tostrument but doss st exeeute the Note: () s co-signing this Securley: Instrument only to morigage, grant and
convey that Borrowet’s Ineerést la the Property under the torms of this Security Inatrument; (b) is not personully obligated
to pry the sums secured by Wiy S2zarity Instrument; and (¢) agreen thut Lender and auy other Burrower niay agros lo '
exiend, modify, forbear ur make any accommodations with regard (0 the terms of thia Security Inatrument or the Note
without that Borrower's consent. : s

13. Loan Charges. 1 the loan secured by diis Security Dnstrument is subject to a Isw which sets maximum losn -
charges, and that law is finally interpreted so Mae s interest or other loan charges collected or to e collected In .
connection with the loan exceed the pemtitted limiss, (a=5: (1) any such loan charge shalf be reduced by the amount
necessary (o reduce the charge i the permitted Hutit; and 55 any sums already collected from Borrower which excesdsd
permiitedd limits will be refunded to Borrawer, Lender may choose ©0-make this refund by reducing the principal owed
under the Note or by taking i direct payment 1o Boreower, ({f 4 refundt reduces principal, the reduction will be treated as
a phstizl prepayment withous any prepayment charge under the bt o i g

14, Notlces, Any notice to Horrower provided for in this Security Listrument shall be given by deliveting it or by
mailing it by flest class mail unless applicable law tequires e of anotier mesticd, The notice shall be directed (o the
Propenty Addvess or any other wdiress Borrower designates by natice 1o Lender, Any natlze to Lander shall be given by
first class mail 10 Lender's address stated horein or any other addtess Leidder dos’ @intes by nosice Borrower. Any
wtice provided for in this Security Instrument shall be desmed 1o have been given & Boaower or Lender when given m
provided in this paragraph, c 5

15. Governing Law; Severaliility. This Security Instrument shadl he goveried by federn iav: nul die iaw of the
Jurisdiction in which the Property is locsed. 1 the event ihat any provislon or clauss of thin Jeeve’y Inatrumen of the
Note confllis with applicable law, such conftict shalt not wffect ather provisions of s Security lovaszenl or tha Nolo
which can be given eifect without the contlicting provision, Tn thiy end the provisicas of thly Securisy TEammen and
the Note are declarcd 10 be severnble, : N

16, Borrower's Copy, Borrower sialt be given one conformed copy of the Note-and of thin Securliy Jrsrunent.

U7, Tramsfer of the Property or » Beneficial interest in Borrawer. 1t all or axy part of the Propsety or any
interest in it by sold or tansforred {or if a beneficial bnterest In Burrower iy sold or toumberred and Borriwer Is not &
natural person) without Leader's prior wrilen consen, Lander may, at its option, requive imasdiate payment in Al of
alt yumi weoured by Whis Security [nstrument,  However, this optlon shall not he exercised by Londer i¢ enercion la
prohibited by federal faw as of the date of this Security lnsteumen, ' . :

IF Londor excrelses this option, Lender shall give Bortowor notice of accelerstion. Tha notice shalt provide & period
af not lexs than 30 days From th date the notice Is defivered or mailed within which Borrower muss pay all suma pscured
by thix Secucity Instewment. 17 Borrower faily w pay thews suns privs to the expintton of tiis perlod, may lavoke
- any remedies permitted hy ihis Seeurity Instrument withowt further notice or demand on Borrower. '

" ILLINDIS - Singlo Family - Panaie Mua/Freddle Mac UNIFORM INSTRUMENT L r’c::mam
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18, Borrower's Right to Relnstate, 1t Borrower medts certaln conditions, Borrower sliali huve the right to have
enforcement of this Security Instrument dlacontinued wt any tinw prioe 1o the earier of (8) § days (or such otber period
as wpplicable law may specify for reinstatenent) hefore sale of the Property purnant 10 wny power of sale coniained in
this Security tustrument; o (8) entry of w judgement enforcing this Securlty Instrument. Those conditions are that
Borrower: (w) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accclaration ocourred; (b) cues any default of uny other covenama or agreenients; (<) pays alt expenses incurred in
enforcing this Security bnstrument, icluding, but not limited to, rensonable attoroeyy’ foos; and (d) twew such acdon s
Lemder nwy feasonably require o assuce that the lien of thia Security Instrumont, Lender's righte In the Property ad
Burrower's obligation W pay the sumy secured by this Securhty Instrament ahall continue unchanged. Upon relmatatoment
by Borrower, this Security Instrumont and the obligitions secured horoby shall remain fully effective as if no scoelenstion
hud oceuercd.  However, this right to refasate skl not apply in the cuse of acceleration under parugraph 17, '

19, Sale of Note: Change of Loan Servicer, ‘e Now or & partial interest in the Noto (togother with this Securlty
Instrumient may be sol one or mote times withaut prior notice to Borrower, A sale muy rosult in a change in the entlty
(known us the "Loan Svivicer") that collects monthly payments due urder the Note and this Secusity lnntrutant. There
also may he one or more ciaces of the Loan Servicer unrelated to a sule of the Note. 1f there iy n change of the Loan
Servicer, Borrower will be giver: weitien notice of the change In secordunce with paragraph 14 shove ard applicable law.
The notice will state the name and widress of the tew Loan Servicer und the addresy to which paymania shaalkl be made.,
The totice will also contain wny oiner informntion required by applicable lnw,

20. Hazardows Subatances, Borrower sheit uot cuuse or permit the presence, use, disposal, stomge, or release of
any Hezardous Substances on or in the Peopeity. Borrower shall not do, nor allow snycoia else 1o do, unything affecting
the Propeny that is i violation of any Buvironminv)l Law. The preceding two sentences shull not apply to the presence,
use, of storage on the Property of snul quantities of Hazurdous Substances ithat are genernily recognized to be
appropriate 10 nomial residential uses and to mnlutenatics of the Property. ' - :

Borrower shall promptly give Lender written siotice of say nvesigntion, claim, demand, swsult or otier siion by
any governmenial or regulatory ugency ot private party lnvoluipg te Property atd uny Hazardous Substance ot
Buvisonmentsl Law of which Borrower has actual knowledge. 1 durrower learns, or is natified by any governmental of
regulatory authority, that any removal or other remedintion of any HPazardous Substance wffecting the Property s
necessary, Borrower shall promptly take all necessary remedial actlons 'n sccordance with Environmenial Law.

A used in this paragraph 20, *Hazardous Substances” are thows substancey defined & toxic or hazardous subsiances
hy Envirommental Law i the following substatwes: gasoline, kerosene, ather Smnmuble or toxic petroleum products;
toxic pesticides and herbicides, volatile solvents, waterialy containing sshestos o formatdehyde, and radivective materials,
As used in this parageaph 20, *Bavironmenial Law” means federal laws und laws o e jurisdiction where the Propenty ls
tocated that relate to health, safety, or environmental profection, ' :

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as tollows:

21, Accelerstion; Remedies, Lender shal) give notice to Borrower prior to aceeleration: f24--ving Borrowsr's
breach of any covenant or agreement in this Security Instrument (but nut prior to acceleratioi madur paragraph 17
unless applicable law provides otherwise). The nollce shall specify: (2) the default; (b) the sctior: reqiired Ly cure
the default; (c) & date, not less than 30 days from the date the notice s given to Borrower, by whicn V) defnult
must be cured; and (d) that falfure to cure the default on or before the date specified In the otics may remdt in
acceleration of the sums secured by this Security Instrament, forectosnre by judicial proceeding and sale cf the
Property, The notice shall further inform Borrower of the right t6 reinstate sfter ncesbarution and the vight to
C assert in the foreclosure proceeding the won-existence of a default or any other defense of Borrower fo aceslerstion
o and foreclosure. If the default Is not cured on or befare the date specified in the notice, Lender, at lis opilon, may
require immediate payment in full of all sums sscured by this Security Instrument without further damand aod -
may farecloss this Security Instrument by judicial proceeding, Lender shall be entitlod to collect all expentes
incurred in pursulng the remedies provided in this paragraph 21, including, but not limited to, reasstuble
attorneys’ fees and costs of title evidence. : ‘ el

22, Release. Upon payment of all sums secured by this Security Tnatrumend, Londer shall roloase this Spcurlty -
fusteument without curge 10 Borrower.  Borrower shall pay any recordation cosis. : o
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23. Walver of Homestead, Borrower waives all right of iomestesd sxemption in the Pmpm:l

24. Riders to this Security Insirumend. !f one or nore ridera are executed by Barrawer and recorded together
with this Security Ikstrument, the covenauts and ngrezments of ench such rider shatt be Incomurated into and shall ameod
aiud supplemient the covenanis and agreements of this Securily limtrunient as if dhe rider(s) wore a part of this Securlty
Insttument.  [Check applicable box(es)}

Adjustable Rate Rider Condominium Rider I - 4 Pamlly Rides
Graduated Payment Rider Pawned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rute Improvement Rider Secomnd Home Rider '
V. A, Rider Other(y) [specity)

BY SIONING BYLOW, Barrower acccpm audd agreos 1o the terms and covensnts contained in this Soculiiy
Instrument sad in sy rider(s) exeented by Borrower and recorded with i,

Waunesses:
/ gy (), evsfdans o (Seal)
:""l.,' iyl H . .nom'
. Tt ) R oo
P . -Borrower
o )
_ -Bomower
/ - (Soal)
~Dorrowsr
STATE OF ILLINOIS, [ {) & \f Coinuy -
1, i( LS TR TN A y ,l » & Notsey Public Tn and for suid county and atate

do hereby Lcr'lfy (hat JEFFREY A, SWIETMM AND PMT(ICIA M. DBAUER, BOTH UNMARRIED

personally knowr to me (0 be the same person(s) whose name(s) subscribed (o tho furunoinu Inasans, uppumd bcforc
me thiv day in person, mxd acknowtedged that THEY signed mnd delivered the wid lnstruwﬂ (] 'I‘BIIIR
free mul voluntary act, for dhe uyes and purposes thereln sed torth.
Glven ueler my haud ad official seal, this 19'1'H day of  JULY, 1996 R '

creon r\[k
L\.!- / [/ A0 AL
My Commission Expigr: 0 '\O\P‘ Ne 50\'\\\1-“,5 i; ( t L ff. Lk” / -hﬁtuy Public

This instoauent was pre

Rer k@ﬂ mmt “ .mnb} Y N

U ‘U 3k Whh & \v‘it"uul )
P50 e 4 g e e
( ahe Ppiiat A
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EXHIBIT A - LEOAL DESCRIPTION ' e l

LOT 244 IN PLUM QFOVE COUNTRYSIDE UMIT NO. i0, BEING A SUBDIVISION OF PART. OF
SECTION 26, TOWNSKIF 42 HORTH, RANGE 10 WAAT OF THE THIRD PRINCIPAL MBR;DIRN, IN
COOK COUNTY, ILLINUTS,

COMMON ADDRESS: 2136 VERMOST, ROLLING MEADOWS, ILLINOIS 60009

PERMANENT INDEX NUMBRR: 02-25-306-033

END U5 SCHEDULE A
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index~Rate Caps-Fied Rate Conversicn opua)

THIS ADJUSTABLE RATE RUDER s made his 1908 deyof JULY, 1996 .uhm g
im:ﬂMthWhM Mﬂhﬁawnm e

Tostrusmnt”) of Cie sume dals, concm';ﬁtw Eumuau ro
Bortower”} to secuse Rowrawer's Adjustable Ruts Noe (the "Nots") to THE

| (h‘udu’)
of the same dato 1 covering the ety descibecLn the Socurly Instrvmens o Icied ;.
2136 VERRANT SINESY, NLLII MUCOW, TLLIRIS 60008 S

THE NC(¥- “mmnommmmmmummm
AND THE MO&¢THMLY PAYMENT, THE NOTE LIMITS THE AMOUNT THR

ADJUSTABLE (V(VREST RATE CAN CHANGE AT ANY ONE TIME AND THE

RATE THE BOR® wER MUST PAY. mmmcmmmmm
CONVRERT THE ADJUSTABRLE RATE TO A FIXED RATR.

ADDITIONAL COVENANTS, Irado‘ﬂmnhmudwmmmﬂumm
Bosrowst &ad Letder further covamnt a0 w59 w followy:

A, ADJUSTABLE INTEREST RATR AND M ARLY mmcnmau
Ti# Note provides for an indtisl losseest rae of  ~ 6.750 mﬂmmldahmhh
adjuaigble interes ruw and the montbly puymits, & & dow:

wws'mu INTEREST RATE AND MONTHLY 7 YMENT CHANGES
The adfusable interent rete 1 will pry may change o he 147 Acrnm, 1997 . L
g:eduym 12 month thereaftor. Bach date oft witich my adjw. :mmmmum. r.‘iup
ts

{(8) The Index |
wmwimmnmmmnmmywbmmwmu.m umhiu. 'ﬂu llh'h
weekly averngs yield on United Statee Teeasury savurition sjuated o  oooslank sty of § you, 16 sl wralisble by R
w:mmm Ths ot twcent [ndex figure availsble a3 of e date 47 mhhnuﬁﬂupbﬁh : 1
1¥ the Index 15 no longes xvailable, mmuoﬂumMMthMWuhmww R
lafyrmation. The Nots Holder will give me sotics of this cholce. S
() Culevdation of Chanpw : S
Bafore snch Cheuge Duts, MNMHowuwlllulmnym!mmby M - ST
purceniags points (3! xw«-cwn '
Inde, mNdeduﬂuﬁnmuthmnufmsMﬁnhhmdeolm
(0.125%). Sublecy to the lmils saded in Section 4(D) bolow, mmwﬂhwmmmuﬂlb

pent Changs Data, -

The Noie Holder will then devezating the amount of the monthly that would be sufticlent i mpey dw. _ 3
wummnmummmu umMumnwmwmh 1 S
qullm mmuammummwunmm , -

®) Limita Rate Charpm ‘ R

e The Interast rate § am required w pry & the Aesi Chunge Dwte will aot by | dan 0750 Boelew S
S then  £.750 . mm,mmmm wiil never be of dearwaned om auy shagle :
e - Change Dite by mars than 190 | Ml)( Lm l} S

ﬁeu&lnuormlhwh:rylu 12 months. Hym
tan 12.750 %, which i 'umm'

MULTISTATE CONVERTIBLE ADJUYTARLY RATE JUDER - mm-nwmmmmmmmmw
HUAIG . S6L3(9S Pegat ol Iﬂn!an.

M4 SBST-160-214:78) © WIONYNI RNd Lo RLTI T
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B. FIXED INTEREST RATE OPTION

The Nots provide for the Botrowes's option 1o coavert from Az adjastoble intvrest rete with indesest
fiaed indarent 7o, as follows: s izl o8

5. PIXED INTRXL"T RATE CONVERSION OPTION
(A) Optlom 10 Co=erat to Finad Rede o
:m.cmqmmaiuummmmlnmm:humswwmwmnuu
50. The ‘Conversion Optioa” w my optien to convers s inkarest tuie [ wss requited &0 pay by s Nole from ws

mmm m”&””“m?&uumwﬂhﬁ;wm |

can only iake Fiac: on a date(s g on

tts FINAT Changv Dute uod siding on the  FIFTH Change Datv, Rach date on whish my

adjumabie Interest :ate can convers to the (aw Yxad rale i called the "Couversion Deie.” '

11 want to wnerche the Convarsion O30, | xoust fieet mest cortain condions. ‘Those cooditions ae thei: ) }
nrust give the Note Holder notice bt T want i 4r-20; () ou the Coaversion Dule, 1 rouet ot be-i detul usder the
Nots or the Security Instratent; (iii) by & date spo~A2d by the Note Hoklee, [ et pay dwe Now Holder & eonversion
MeofUS. 3 2%.00 .nd(lv)lmliﬂmd;hthﬂnhﬁdﬂm“hmm
requlr (o wifect the cooversion

(B} Calcvlation of Fived Rute

Mymw.ﬂzad!m:ﬂﬂﬂhmﬂhh?&ulh&ﬂnmm*l -y nola
date and thow of day specifivd By the Nose Holder for () if the v, amumumnmut m.»
mmdmmwmwmuwmmmmwm%

%),
pesrent onm-elghih of one percentage point (0,J29%), of lﬂhatnnfvnef Notw i 19 youre ot loss, (5-your
fxed rai movignges covered by & Muudﬂ:ﬂvmmw;.m m

NOT APPLICARLE precemtage polai § R mﬁnh
mearvet one-sigivth of obe perocatuge point (0.129%). uwmmmw.vm
commismanty are st availsbls, mmmmmmmmamuum S
in mmmmeammwmummmumumm mmmmm ‘ ‘
(C) New Paywunt Amoust nad Klfective Date '

i1 1 chooss to exercies the Comversion Option, mmmmmummrmﬂm
mmnmwmruwnﬂmmwwmmumma uth
Maturity Daie st my new fhaed [pisrest (ate in subatastially Tha result of thls oaloatathes »<2)
new amount uf my munthly paymemt, Wﬂtwhﬂmmﬂymmuﬂubcmm udll
tw taw KON A Dty y paymoent untll the Mty Das, o

C. TRANSTER OF THE PROPERTY OR A BENEVICIAL INTERRST IN BORROWER g
1, Untl Rorrower exercions wy wwmummumwumm
mummcwxvdmmmmmnwwmum .

T {..--L"'- LA : -
- LT,

MULTTATS CONVERTIBLE ADIUNTABLY RATS IR - Kegl Tty tmmwmmmmmmw
ILUAJG - 6131995 Tepe ot nmm.m i

Fa o
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0y Tramsfer of 1he Proparty or & Bemelicia) Interwst bs Borrower, If oll o muum"qf
_— hitiaaﬂdmnuﬁnﬂ{uutwwImhlmmiunﬂumnﬁdﬂlm:hnlm
' pervon) without Lender's prive written conesnt, Lander sy, &t lte , requelre hwmsadints puyseens i St of all summ
wcured by this Security lnstrument, However, thia option shall 20t be sxevclond by Landue if snarsiow 1o groblblied by

te
i to be subnsitied 1o Lender lofonnation tequired by Lender io evalusts the intsuded trunaferce o
, mads (o the trxnsferes; and (i) Lender reasonuhly determiney that Laader's seourity ﬂmh-ﬁdﬁbhm
ssmnpiloa and that the tiak of & breack of any covesant o agtesronyt In (s Secriry Iosresses is scoopinble &0

Ta the extept permitted by applicable law, Lender miay sharge & ressonably foe 13 8 condition 0 Lewde's cooseat io
the loun assmsption. Lender may also require the ttusferee 0 cigs so ssvumption agrewcent Oud Is ®
Lengar and (Rat obliguies e trantitres to keep all the sod agresmanis zwds {5 the Note aad in Se Secutiy
:uwml' !mm'i” will contimm to be obdigaied Gie Nots and this Security Tnotrwment usions Londer relossor

R Al Ag, ’ )

If Lendes wririees the 3 roules Lauvediste peyment in fofl, Lander dhull give Borrower sotos of
accolarailon, 'The noiipe shall provide & period of not lass than 30 days from thw Swis the notice 1s delivered or nelied
within which Borrow 2 7)us pay sil sucne sscured hy this Securlly iseirecasnd. If Bosrower fidle tn pay cheow sum prior
" 10 the wxpinstion of this ariod, Lendsr auy igvole any remedies permicied by this Security Instrument wilou! fusthes
notice o detoand on Borrotmr : !
2. ) Porrower exercisey Yo Coversion Optios wader the conditions stawd 1n Saction B of thie Adjusisdis Rase
Rider, the anendeient to Uniroms Covenam 17 of the Sesurity Toatrossent consined in Sugtion C1 wbave shall thes osen
&lmnm.mmmmummc:mnom-mzltymmmmuhhmu.n

owe: - - .

Tesaslor of the or & Bessflcars D teresd in Boerower, If all or any pant of the Propesty or auy iowret
init L sold or vww (oe If & benaticla) Ioweraat 1n Norrowes i wold of weseferred snd Rorrower s 204 & aatusel
person) withoot Lander'y prior weitien conseat, Lev”s iy, o I require Lnsedisie i fall of alt svee
secured by this Security Instrument, However, this optior Sl aot e vaarclsed by Lander M wxarciss ix probitind by
foderal law as of tie dute of this Secunlty Instromend, ' : ' .

If Luinder onercioss this opiinn, Lander shall give Borro s potice of scelerudon. The sotios sbell peovide & pariod
ammmwmmmwmmumm«»&ammmm&am -
mudbymhmm:lm. 11 Borrowws falla o pay theer w2 priot to the wapitation of thix peviod, Lender
sy invoke any verowdive peniited by this Security lnatiument withar's Farther notics or dustend on Booower,

N:Y SIGHING BRLOW, Borrows: accepts snd agtess 10 (ks tevoes and ¢ ovez xuda conksimd to wmm
Wher, . | R

Joreoww
)
Sowowet
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