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Loag No, b70802%))

FLEXEQUITY ACCOUNY MORTQAQE

THIS FLEXEQUITY MORTGAGE ls maZethis  20th dayofl July 1998 by &nd between

Thomaa ¥, MecFadden and targaret M., ManFadden, Hiusband and Vife

herein “Borrower*) and GLENVIEW STATE BAi', an Hiinola Corporation, whoue address 1a 800Waukegan Road,
lenvisw, ilinors 80025 (hereln “Lunder),

- Whereas, Borrowar s Indebted to Londer under that certain FlexEquity Account'Promluary Note dalpd

July 20, 1998 (herein ‘Nz1a") with & credit iimh of
One Hundred Thousard Dollary and no/.idy
doMare (§ 100,000, 00 ){ & minimum amount of $:0..09.00) of which an Inltial advance of

XOURXLRENXXAAXKRLNARNRRANARAANANEAR X AN ¢ anx } has bean inade and
againat which Borrower may draw and Lendar is obligated 10 imake <dvanres from tima to time to the ful amount -
thereol. Repayments of sums advanced trom time 19 time will reptenish ‘ne cradit limit pro tanto «o thet tha tote
amount that may be lent undler tha Note may excesd the ored! Iimit theres! Eat not at any one time. The Note
provices for monthly instaliments of interest or, if Borrower has elected to ta) @ «ny advanne as a term loan, of
principal and interesy, at the rates wet forth in the Note, with the principal balance o the Indebtedness, i not sooner
pakd or requirsd to be paid, due and payeble five (8} years from the date heraof. : -

Borrowaer, in consideration of the Inclebtedness herein recited, does hernby;mdnglg 8, g'ant, watrant snd

- corvay (uniess Bororwer iy a Trust, In which event Borrower does heraby mortgage, grant, aruz'aim and corvey)
- unto Lender and It's successors and assigns, the following described praperty located in the Gounty of (,’;ook. State

of t4inols: _

Jot &4 in c.d. fohnson company's highland Jans, belnp a subdivision : " ,.D ]
tf the northwest 1/4 of section 33, towiship 42 north, rangs )& o ?aﬂﬁ‘ﬁ)

east of the third principal meridian, in cook county, 1114nols. - ﬂ)}

| e
Bin: 04-33-116-012-0000 Q}l%%{) !K/,M(Q‘:ﬂ/ﬂtf

"
which hasthe addressof 1 141 Highland Lane,Glenview,iL 60025 - - 'E&;
(hergin "Froperly Address”), .
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LoanNo, 070802877

insurance, plise cne-twalfth of yearly premium instalimente for mortgage inauranco, it any, ail as reasonably
: utlmafled Inktially &nd from time to \ime by Lander on the baals of assassments and bils ard reasonabio sstimates

The funds shall be heid In an Institution the deposits or ecoaunts of which are insured or puarantesd by & Federal of
State Agancy (Including Lender if Lencier is such an instution). Lender shall urply the Funds to pay sald taxes,
atsasaments, insurance premiume and ground rerta. Lender may not oharﬁo or 80 holding and ap%nn the Funle,
anslyzing saki account of veritying and compling said assssurments and bills, unless Lendur pays Fintorast
on the Funds &nd applicable law psrmite Lender to make suoh a charge. Borrower and Lender may agree in writing
al the time of execution of the languags that interest on the Funds shall be paid to Borrower, and tiniees such
agrevment be made or applicable law requires such Intevest to be paid, Lender shall not be raquired to pay
Borowsr any Intorest of sarnings on tha Funde, Lender shali give to Borrower, without charge, an annual
accounting of t*.e Sunda showing credits and deblta to the Funda and the purposs for which esoh dehlt to the Funds
was made. The Funds, If ahy, are plesiged as additional sscurity for the sums secured by this Martgage, and are
held by Lencier ag » Zisditar and not as & trustee. c ‘

1t the amount of the Fuad: Seld by Londor, togethor with the Rituee munihlf installmonta of Punds payeble prior to the
due dates of taxes, ussosamon’s, isaurance promiums and groum) ronts, shall exceod tho anount reguired o puy suid
1aNUS, assossmonts, insuraties eoratma and ground ronts as thoy fall due, such excess shll be, st Borrower's option,
oither ,pmmmizyrcpaid 1o Borrewer or creditsd to Borrower on subsequent monthly installments of Punde, i the amount
of Fundls held by Lender shall not be au!lizant (o pay takes, wiecssnionts, insusarce premiums and ground ronts s they
{ull stuo, Horrowsr shall rny 1o Lender cay mmount noceasary o mako up the deficlency within thiny (30) days from the
date notice s mailed by Londer 1o Bosrown's requesting payment theecol, ‘

Nalthor Londer nor any Inatitution designated by Lovder 1o bold tho Funds skall bo Hisblo for avy failure: 1o maki the
payments of insirance premiums, s or ground rewss unless Borrawer, while not In default horoundar, shall have
 requostod Lender or such instiution 1o make npplication 7 tho Funds to the payment of the applicable hsurance -
rombums, Iwecs or graund rosts, sccompanind by the bile for such insuruncy promiums, taxcs or ground rents,
owhithslanding the forogoing Lender muy, at ity uptlon, make of cause such insthution to mube uny such appiication of
the FPunds withoot any dircetion or requeat to do so by Borrowes,

Upon puymont in full of ull sus secured by this Morigags, Lendor stal® promptly refund to Borrower any funds hold
Lendes, If undor Paragraph 17 hersof the Property ia solid or the Propucy is sthorwise acquired by Loader, Londer shall
wpply, no fater thin immedintoly prior to the sale of the Peoperty or its acquisiticn by Londar, xny Puids hold by Londur
at the tima of application ss & crodit aguinst the sums socured by this Motigug. _ ‘ "

) PRIOR ENCUMBRANCE: CHARGES; LIENS. Borrower shull fully « ¢ ilmoly perform sll of
Borrownr's obligativas undor any morigage, dend of trust ar athur security agresment witl i lisn which has or sppoars 1o
tive any priority over this Mongage, including Borrowor's covenanta 10 mukie sity prymaiic whon dus. A delaelt undur
zny prior morigage o deed of wust or other wcuﬁtj nrcnmcm with a Hun which has or appiars ‘o have any Iurily;
over this Manguge may st the aption of Lendor be declured and dovmed to bo 4 defauh under wn's s%vrtgage bul only If
such default adverscly affoc Londor's svcurity for the note of m{, rights of Lander in the security, ‘@uernwer wball pay sii
tees, assessmonts und uther chusgos, fines and impositions atiributable Lo the Property which may staln » priotity over
this Mortgage, and loaschold payments or ground sants, if any, in ths mannor provided undor Parugrapl 2 lisroof or, i
nol paid in such mannce, by Borrower miking puymont, whon duo, dirsctly to the payee thareal, Borrower shall
promptly furnish to Lender sl noticus of amounts dua under this paragruph, and in the evsnt Dorrower shell make
payraeat dircctly, Botrowor shill promptly furnish 10 Lendor teceipls evidencing such psyments. Borrawor shall
promptly dischar u? lien which may aitain priority over this Mortgage (other than any gtinr first morigage or doed of
trust); provided, that Borsowes shall not bo required to discharge uny such lien v long ks Borrower shall ugreo in writin
to the paymeat of the obligation sccured by such lion in » manner accepable to Lender or shail in good fuith contest s
llon by, or defend anforcoment of such lion In, legal procoodings which opoerate o prevent the enforcement of the lien or
forlvituro of the Proporty or any part thureof, ‘

4, HAZARD INSURANCE, Borrower shall, wt Borrower's cout keop the Intprovemontn now crlsting or
heraafier orected on the Proporty insurod againat loss by firoe, hazards included within tho 1erm “sxtendod coverage amd
auch othae huzards (collsctively ugreod to as “Hazardy” & Londor may require. Borrower shall maintsla Hazard
insurance for the entize totm of tho Note or such other perloda 45 Londor may roquire and in an amount equal to the
losaer of {n) the maximum insurable valug of the Prulln:uy oz (h) the amount of the line of credit sscured by this
Morigago plus tho outstanding amount of any obligations sucured in prieity avor this Morigage, but in nio evont shall
such amounts be Jcan than the kmount neccanary to satlafy tho co-insusncy requiremort contained fn the insurance policy.

3
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_ _c;mnection with any ~ondemnation or othor taking of t

- waiver or fullurs to excrcise any right granted heroin ot under

. otherwiso modify payment termis of the sums sceured
~ Borrower and Rorrower's successors in interest, Londor shall not o deomed, by any act of owaiss’or. or commission, lo
 have weived any of its rights oz romedios hereunder unless such waivor is in weiting and signed by L2ader, Anyauch

“waiver shall upply only ta the uxtent specifically set forth in the writing, A waiver as to one event anzi ot bo conatruod

l U N O F F ICIAL CO PM:\NG ﬂ7°ao 297 7 ll

Any amounts disbured by Lender pursuant to this Parageaph 6, with intoreat thercon.at the rate from time to time m :

effect nador the Nate for vevolving credit advances, shall become additional indebicdness of Borrower secured by this
Morlg?e. Unless Borrower and Lender agroe; in writing, to other terms of puyment such amounts shall be payable upon
notice from Lender to Borrower requeating payment therefor anid if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note, Nothing contained in this Pavagraph 6 shail
require Lender to incur any expensc or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage. : L ‘ ‘

7. INSPECTION. Lender may muke or cause to be made reasonsble entrics upon and inspactions of the
Property, provided that, excopt in an emergency, Lender shall give Borrower notice prior (o any such inspection

. specifying reasonable cause therefor related to Londer's intereat in the Property.

COPMOTMNATION. The proceeds of anl award or claim for damages, direst or consequential, in

o Propesly, or part thereof, or for convoyance inlien of
condemnation, asc tirehy assigned and shall be paid to Lender subject to the terms of any mortgagoe, deed of trust or
other sccurity agreemsat with a lien which has priority over this Mortgage. Borrowor agrees to exocuto such further
documents & may be iegurred by the condemnation authority, to effectuate this paragraph, In the event of a total taking .
of the Proporty, the proceeda s2) be applied to tho sums secured hy thi_l-Mnrtgngc. with the excess, if any, paidto
Borrower, In the event of a paria’ lakinghm‘ the Property, unless Borrower and Londer otherwiso agree in wiiting, there
shall be applied to the sums securzi by this Morigage such proportion of the proceeds us is equal to that g:’o ion
which the amount of the sums securex b this Mortm}ae immediately prior to the date of taking bears to the fair market
value of the Proporty immediately privs *o the duto of taking, with the balance of the procosds paid to Borrower,

8,

i the Property is abandoned by Borrower of if ‘aiter atice by Lender to Borrowor that the condemnor offers to make an
award or seitle a claim for damages, Borrowor Tat's to respoad to Lender within thirty (20) days after the dato such rotice

 ls maded, Londer is authorized to colleet and apply i< nroczeds, at Lendor's option, either to restoration or ropair of the

Property or to the sums secured by this Mostgage,

Unless Lender and Borrowur otherwiso agree in writing, any sze% application of Frocccds'to eincipal shall not extend or
pmlﬁlune the due dato of the installments referred (o in Paragrap® 3 and 2 hereof or change the amount of such
mataliments.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the
time for paymont, accoptancs by Lender of payments other than according to-the torms of the Noto, modifleation in
payment torms of the sums securud by this Mortguge granted b‘ Lender to any suceossor in interest of Borrowsr, or the
the Credit DocumenZs shall not oporate to releass in any
manner the Hability of the original Borrower, Borrower's succossors in intoreat, or any guirantor or surely thezeof,
Landor skall ant be roquirsd to commonce prueccdin%q inat such succossor or refuse to: Ltend time for payment or
by this Morigags by rvason of any deme:i made by the original

as conlinuing or as & waiver a4 to any other cvont, ‘The procurement of insurance or the payment of \aee, other llens or
chavges by Lender shall not be a waiver of Londor’s right as otherwise provided in this Morigige to acosls ate the
maturity of the indeblednoss sccured by this Morigags in the event of Borrower's dofault undor this Morigage or the

other Crodit Documents. ‘ ‘

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO.SIGNERS;
CAPTIONS. As uscd borein, the terma "Borewer” and *Londer” shall include their rexpoctive hoics, deviseos, ondorsocs, LD

guirantory, sureties, ondursora, logal representatives, successors, asaigns and subeequent holders of the Note, All of the &7

torms, covonunts, conditions, and agresments att forth horgin shall be binding upon and tarms to the benefit of such 5.""
E:tlu oxcept that ne: right shall inure 1o wuy succersor of Borrower unless consumed to hr Linder as boroln provided, (5
rrower horoby acknowledges thet Londer may freoly asalgn or teansfor all or any part of Lender's rights horeundor, 1f¢

~ one or mote porsan of oatity signs this Mortgage, vach of thein is jolatly and severally obliguted hercundes. Any !'1)
LY
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Loan Mo, 270802927

Lo fr

the amandment or termination of any ground lonses affocting the Property and, ns » result thareof, Lender's socurlty for
the Note or any rights o) Lender in the sceurity are udversely alfected: (6) Borrowee filos for bankruptey, or bankruptey
proceadings are instituted against Borrowse and not dismisscd within sixty (60) calendar dwys, under any provisions of
any state or fedoral bankrupicy law in effect st the time of filing and, us a result thereol, Lender's securlty for the Note or
iy r:ghls of Landor in the socurity are advcrsely affected (no grace porlod); (7) Borrower makos an assignmont for the
benefit of Borrowor's craditors, becomes insolvent or becomes unable to meet Borrowor's obligations gencrally as thoy
become duo and, as 4 rexult thoreof, Londer's security for the Note and rights of Londer in the securily are adversely
affected (no graco period); (8) Borrowor further encumbers the Proporty or Collatoral, if any, or suffers a lien, claim of
iien or oncumbrance against the Proporty or the Colluteral, if any and, ai a reauht thereof Loncler's securily for the Nate
or any rights of Londer in the security are adverscly affocted (30 day grace poriod in which to remove tho lien, claim of
lien or encumbrance); (9) Borrawer 18 in dofault or an action is fHled qlleflng u default undor any crodit instrument or
mortgage ovidencing or socuring an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whoso lien has or Tpcm {o have any Friority over the ten created by the
Muorigago or the sccurity interest crotod by the Security Agrooment or any of Borrower's othor crodliors attompts to {or
actually doos) seiav or obtain & writ of attachment againat the Property or the Collateral, if any and, as 8 result thereof,
Leader's security for 2is Note or any rights of Lender in the mun(ly ure adversely affected (no n&:;ec period); (10)

- Borrower fails to keep a7y other covenant contained in any of the Credit Documents not atherwise specified in
Parsgraph 15 (lon (l(f} dny =eace period, uniess the failure is by its natuze not curable, in which case no grace period o,
if unother gruce period is sneified in the Credit Doguments, that grace period will E;cvail); or (31) any action or inaction
by B:dr)wwar which adversely alcets Lendor's security for this Nete or any right of Lender in such securlty (no grace
porioy). ' .

e it gk Lvad

.
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16. ‘TRANSFER OF PROFERTY.!pon the occurrence of an Event of Defuult as specified in Paragraph
15.8{4) above. Lender shall be entitled to i mmediately accolorate the amounts due under the Note and declare all.
wndebtedness sccured by this Morigage to be vamediately due and payable. Failure to P such indeblodness within thirty
%d&p after notice to Borrower of such acceier auan shall constitute an Event of Default, Any use or attompted usc by
.. B ow.;l];: flhel revolving line of crodit evidenced v “ka Note after such an Eveat of Default ahall constitute a soparate
- Evont of Default. - C RS A

As an alternative te declaring sil sums secured by this Muruﬂ.a 1o be immediately due and paysble, Lender may waive
“its opticn 1o accolerate and ggree in writing, prior to closs of the 87ic or tranafer to the transferes's assumption of the
outatandinf“obligation under tho Note, on terms salisfactorgolo Lende:, subject to Lendor's right, described in Pasagraph
6.0 of the Note, to freeze or reduce the line of credit. Londers acceptencs of the tranaforce’s assumptionof the
 obligation under Note shall not reloase Borrower [rom any of obligations uraics the Note and the Credit Documont, snd
Borrowor shall astume the status of the guarantor of the Note untt! paid in full, Dorrower undorsiands that Lendor wili
not permit the assumption of the outstanding balance under tho Note in any cvexi and will declaro the entire outstanding
' E‘rinci balance plus accrued interast aad other charges due 1o be immediately dus ard payable (sco Paragraph 17
ercof), unless (i) Borrower has submitted to Lendor a written ackrowlodgement frais the transferce that the translorec
has received (a) a copy of each of the Credit Documents and (b) notico of the amouni of Borrower’s outstanding
principal balance on the line of credil; (ii) Borrower has submitted to Lender a written amow!e?emt from transferes
that transferee hus received such material and understands that Lender’s security interest re loct:; bz this Mortgage and
© . the Security Agreement, if any, will remain on the Property snd the Beneficial Interest, if any, upti o0 catire outatanding
incipal batance of Borrower's line of credit as of the date of such sale or transfer or pramisa, plus 4ny subsoquent .
g;rmwing made uniber Borzowor's litio of credit before Lender has actual knowlodge of the sale or teansfer, togather with
accrued Intorest and other charges. is paid in full; (iii) Borrower causes to be submitted to Landor froni ke translerce
loan application as required by Lendur so that Lender mmﬂunle the ceeditworthiness of tho transferae as if & new
loan were being made to the transfercs; and (iv) Lender not in its sole opinion, beliove-that (a) its security will he
adversely affected, or () a breach of any promise or agresment in this Mortgage or the Securlty Agreament, il any, will
ocevr or (c) sueh transfor will permit the acceleration of eny loan which has priority in right of payment over the
indebtedaess evidenced by the Note, Further advances on the line of credit will coase as of the date of tho written g
assumption agreement signed by the transferce and Lender. The transfereo and Borsowor shall retain thoright torepay . -
the Note before the final payment date set forth in Paragraph 4 of the Note, in wholé or in part; at.apy timé without .
premium or penally. - ' S
17,  ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Defauli Lendor may, at its sole option, terminate the iine, declare all of the sums secured by this Mortgage
~ immediately duc and payable without further demand, and invoke any remedies permitted hy applicable law,
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LoanNo, 070802077

2, ACTUAL KNOWLEDGE, For purposcs of this Mortgagu and oach of ths other Crodit Documents,
Lender will not be doomed to huve recolved actual knowledge of information roquired to be conveyesd to Lander in
writing by Borrower until the dule of actual receipt of such information at 800 Waukegan Road, Glonview, ilfinols 60025
(or such tthor adidress hly Londar t» Borrower). Such duto shall be conclusively determined by reforonce to the
“Recoived” dato stumped on such ‘writien notico by Lendor or Londer's ngont, With sogard (o other ovents or information
rct provided by Borrower unter the Crodit Documents, Londer will bo desmed 10 huvo actual knowledge if such ovent or
Information aa of the date Lendor receivea a written notles of such svent o information from a source ot reasonably
beliaves (o bo roliable, including but not ledted to, a court or othor goveramental agoney, ‘natitutional leader, or title
company. The actunl dwte of receipt shall te doterminod by reforonco to the "Received” duto stampod on such writton
outice by Londer ur Lundor's uge,

. TAXES. In the event of the passugo alter tho dute of this Morigage of any law changing in any way the lws
00w in force the taxation of mortgages, or dobis socured thereby, or the manner of opertion of such taxss, so us to affect
the interost of Zuadsr, then and in stich avent Borrower shall pry the full amount of such taves,

28, WAIVER GESTATUTORY RIGHTS. Borrowor shull not and will not apply for oz avail heelf of uny
homestzad, wppraisomont, “aluxtion, redomption, stay, extonsion, or sxemplion laws, or any so-catled *moratorium Taws”,
now existing or horoafter cuaeted. in ordor to prevent or hinder the onforcement or forccloaure of this mortgage, but
hereby waives tho bonefita of ket laws, Borrower, for itsolf and all who claim throurh or under i, walves any und all
right io have the property and as’<ics comprisin the Peoporty maeshalled upon any forclosure of the Hen hereof and
agreea thet any court having {:uiadlcl’,on 1o foreclosure such llon may order the Property sold s un entlrety, Borzowor
herohy waives any and all :r] Is of redarption under muy ordnr or decree of forecloaure, pursuant to zights heroin
granted, on behalf of Borrowor, sll porsons :m.:cﬁcinllr torestud In the Property und oach and every person ncc,uirl
any interest In or titlg to the Pro “Y or the Cothwioral subsecuent to the daie of this Morigage, and on bohaif of all other
porsons, to the extent permiticd by Iinvis law. .

20, EXPENSE OF LITIGATION. Tn uny il to forcloss the Hen of this Morigage or enfores any ather remedy
uf the Londor under this Mortgage or tho Nuto or the Credit Documents thers shall be atlowsd and included, as
ndditlonal indebtednons in Ihe?l'lﬁ;mnm ot decrov, wll expeariures und expensos which may ba pald or lncurred by or on
behalf of Lendor for attorney’s foes, appraisor's feea ontlays {22 Zocumentary and export evidonco, stcnographer's
charges, publication costs, survey cosls, and coata (which may be 58 mated a1 Lo iloms to be cxpended altor entry of the
docroo) of procuring alt ubateacts of title, title sonrchos and examintio.s, tiths insurancy policios, Torrons cortificates,
ar similur datn uedl assurances with reapect 10 titlo us Londer muy dos:n soasonubly necessury elthor (o prosucuto such
suil or to evidance 10 bidders at any snle which may de had pursuant 1 such.isereo the true condition of the title to or
value of the Progieely. All expenditures and oxpenses of the nuturs in this arage:ph aontionsd, and such axpensos and
feun as may be incurred in the gmtoctlon of saul Property and the malntonance £ the lien of this Morigage, including the
fees of any sttorney smployed by Londer in any litigation or procecding affocting iz Mortgage, the Note or the Property
or in preparation for the commoncement os defonse of any proceoding or threatened «uit or proceoding, shall e
itnmediatoly duc and payable by Borrowor, with Intervst thereon st tho rate frons time to 2l in cffect under the Noto
with respect to revalving credit advances. ‘ '

7. FUTURE ADVANCES. Upon request 10 Borrower, Londer, at Lender's option prios o relsase of this
Morigage may increuse the line of credit sscured hureby and maks udvances tw the full amount tkerun? (borein "Puture
Advancer). Such Future Advances with interest theroon shall be sccured by this Moriguge. At no (ime <hall the
principal amount of the indebtedness secured hereby, not including sums advanced in sccordiance herewails 1o protect the
socurity of this Mortgage, exceed the original principal amount oi the Note plus U.S, $109,000.00, '

8. TRUSTEE EXCULPATION, If this Mortgegs is exccutod by & Trust, - 0

. . ) rustee }.-t‘
exccutes this Morigage as Trustec as aforesald in the exstcise of the power and uuthority conferred upon and vested in -vtn
as auch trustog, and it ls oxrmsly vnderstood and agreod by the morigage herein.and by every porson now or horeafter ¢
claiming any right to sceurity hercunder that nothing contained heroin ot in the Note secured by this Martgage shall be (0

. ~ conistrued as croating any liability on the Trustec porsonally to pay said Nute or uny interest that may accrus thereon, or !

m indebtedness accruing horvunder or to perforny any covenunts cither oxpress or implicd herein contained, all such f&’
lity, if any, being expresaly waived, and that any recovery on this Mortgege and the Note secured hereby shall bo
solaly againat and owt of the Property heroby convcr.:l by enfarcement of the provisions hereof and of said Note, by this
waiver thall in no way affect the peraonal liability of any co-maker, co-signer, endorser or guarantor of sald Note.
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