UNOFFICIAL COPY
96568608

ﬂDHRHTHKMR> . DEPT-U1 RECORDING 31,50
TSO0U9  TRAH 3728 07/25/96 09354500

. bBlet t B M-PL~SABL08

Home Equity Loan . CONK COUNTY RECORDER

Loan Number:

Mortgage 110206348170

THIS MORTGAGE "Security Instrument®) Ia given on __July 12, 1096 . The morigagor is
QIANA B. SMITH, D1VC.RGED AND NOT REMARRIED
42 ("Borrower").
This Security Instrument Iz givan to _The Flrst National Bank of Chicago
which fs a_._Natlonal Bank_ ~ arganized and existing under the laws of _the United States of America
whose adiress Is____One Flsi Nationa! Plaza, Chicago . Ilinols 60670 _ ("Lender"). Borrower owes
Lender the principal sum of Ten Thousand and No/100
Dollars (1.S. $_10,000.00 )} This debt is evidenced by Borrower's note dated the same dale as this
Security Instrument 5Nole ), which prov ‘des for monthly payments, with the fuil debt, if not paki sadier, due and
payable on___07/23/0 . Thig'Securlty Instrument secures to Lender: (&) the repayment of the delx
evidenced by the Note, with Interest, and all renewels, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 i protect the security of this Security Instrument; and {c) the
perforinance of Borrower's covenamnts and agreemerss under this Security instrument and the Note. For this
purpose, Borrowar does hereby mortgage, grant and vonvav to Lender the following described property located In
COOK . County, llincis:

LOT 15 IN BLOCK 15 IN COBE AND MCKINNON'S 63RD STREET AND
CALIFORNIA AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE Tr!RD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

(344960

Permanent Tax No.: 19-13-426-030
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which has the address of 6242 8 TALMAN AVE CHICAGO, IL 80629
(Property Address’): '

- TOGETHER WITH ali the improvemaents now or hereafier erected on the propedty, and all assements, rights,
appurtenances, rents, royaitiss, mineral, o and gas rights and profits, water rights and stock and all fhaures now or
haraafter a part of the property. All rephummmmmonuhalldmbocowodbymhsocumwmnmm
Al of tha foregoing s referred to in this Socurlw Instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawiully seised of the estate hereby corveyed and has the right to
martgage, grant and convay the Property and that the Propeny Is unancumbered, except for encumbrances of
revord. Borrowsr warrants and will defand genearally the titie to the Proparty against sil claims and demands, '

' tublact o any zncumbmnces of recnrd. Thers i 8 prior mortgage from Borrowsr to FIRST NATIONAL BANK
dated 12/14/83___and racorded: with the COOK ___ County Recorder of

Deeds on_lﬂmai. as document number m__ ("Prior Mortgage'):

THIS SECUPITY INSTR.UKSNT combines uniform covenants (or national use and non-unfform covenants with
nmm variations by jurisdiction = constitute a security instrument covering real property, ‘

UNIFORM COVENANTS. Borrowsr and Londet covenant and agree as follows

‘1. Payment of Principal and Interes:; ?upaymom and Late Charges. eorrawof shali cromptly pay when
dun the principat of and interest on the dei: Zwidenced by the Note and any prepayment and Iate charges dus
under the Note. :

" 2. Apptlicstion of Payments. Unless applluhue ira provides otherwise, all payment raeolvcd by Lender urnder

. pmgraph 1 shall be appiied; first, to accrued intetaat; sacond, to past due insurance; third, to cureni biled

insurance; fourth to past due principal; filth, to current bilew princlpal; sixth, to charges; seventh, to principsl due;
and last, to accrued but ynbilled Insurance.

3. Charges; Liens. Borrower shatt pay ¥ taxes, assessine:d-, charges, fines and imposltlon: attributable to
the Property which may attain priority ovaer this Security Instrunverd.-and leasehold payments or ground rents, #
any. Borrower shall pay them on time directly-to tha person owed puyment. Upon Landet’s request, Borrower
shall prompitly furnish to Lender all notices of amounts to be paid under thiz paragraph and shail promptty fumish
to Lender recelpts evidencing the payments. -

Borrowar shali promptly discharge eny len which has priotity over this Securiv Insirument axcept for tha Prior
Mortgage uniess Borrower: (a) agrees In writing to the payment of the obligatior; secured by the len in a manner

~ acceptable to Lender; {b) contests in good fakh the lien by, or defends againet emorcement of the lien in, legel
proceedings which in the Lender's opinion oparate to prevent the enforcement of the lhet or "orfelture of any part of
the Propenty; or (c) secures from tha hokler of the llen an agreemert satisiactory to Lunder ..ucvinating the lien to
this Security instrument, If Lender determings that any part of the Property is sutyject to & #zo which may attain
priority over this Sacurity Instrument axcept for the Prior Mortgage, Lender may give Borrowsr @ rStice identifying

_ the lien. Borrower shall satisfy tha lien or take one or more of the actions set forth above with 10 azys of the glving
of notice.

‘4, Hazard Insurance. Borrower shall keep the improvements now existing or hamltu erected on the
Property Insured agatnet lose by Hre, hazards inoluded within the term "extended coverage® and any other hazards,
E_O | Including fioods or flooding, for which Lender requires Insurance. This insurance shall be maimained In the

‘&2 | amounta and for the periods that Lender requiras. Tha insurance carrier providing the.insurance shall be chosen
B C) .| by Botrowsr subject to Lender's approval which shall not be unreasonably withheid. [f Borrower falls tc mairtain

L coverage described above, Lender may, at Lender's option, obtain coverage 1o protact Lender's fights in the

& | Propentynaccordance wih paragraph6.

¢) All insurance policies and renewals shall be accoptable to Lender and shafl include a standard mongage
i clause. Lender shall have the right to hoid the policles and renewals. If Lendet requires, Botrower shall promptly
give to Lender all receipts of paki premiums and renewal natices. [n the event of ioss, Borrower shall give prompt
notice to the Insurance carrler and Lendar. Lender may make proof of loss i not made promptly by Borrower.
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Unloss Lorkler anxd Borrowaer otherwlse agron In wariting, Insurence proceods shall bo applied to restoration or
repair of the Propenty damagaed, it tho restoratlon or ropalr is oconomically fonsiblo arki Lender's sacurity Is not
lossenadt. | the restoration or repir s not oconomically feaalble or Lander's socuirity would be lessenod, the
Insurance proceey shall be applied to the sums socured by this Sacurlty Instrument, whether or not thin dus, with
any oxcoss paid to Borrower. |t Borrower abarxions the Propenty, or does not anawer within 30 ciays a notice from
Lander that the insurance cirrior has offered 10 settie & clalm, than Londer may collact the insurance proceeds.
Lendlor may use the proceods to repalr or rostoro the Property or 10 pay sums secured by this Socurity Inatrument,
whothor or nnt than due. The 30-day period will bagin whan tho notice I8 given,

Unloss Lender and Borrowar otherwlse agroo In wiking, any application of proceatis 10 principet shull not
axiend or postpone the due dato of the monthly paymants relerred o in paragraph 1 or change the amount of the
paymonts. It unclor paragraph 20 the Proparty la anquired by Lerior, Borrower's right to any Insurance policies
and proceeds rasuliing from damage to the Praparty prior to the accuisition shall pass 10 Loidler to tho axtent of
the sums sacuisa by thie Security Instrument immaediately prior to the requlsition,

8. Pressrvation and Maintenance of Property; Borrowsr's Application; Leaseholds, Borrower shall not
destroy, damage ¢ Jubstantially change the Propaity, allow the Property to deletioraie of commit wasie,
Borrowar shalt bo In gzmellt It any forfelture action or proceeding, whether civil of ctimingl, (s begun that in Lender's
goud faith judgment cow'a ranult In forfeiture of the propoerty or otherwiso maloslally Impulr the llen created by this
Security instrument or Loncer's security interest, Borrowdr may cure such a default and reinstate, as provided In
paragraph 18, Hy causing the »ziion or procanding to be cdismigaed with a ruling that, in Lender's good falth
determination, prochiios toreliure urihe Borrower's Intorest In the Propeny or other matorial impairment of the llan
creatad by this Securlty Instrumoni e Lender's securlty Interost. Borrower shafl alon be In detawlt it Bomrower,
during the loan application procoss, gave materiully falso or inaccurale information or statements to Lander (or
talled to provide '.ender with any mutozial ilzrnation) In connection with tho loana ovidanced by the Agreement. |f
this Securlty Instrument Is on lensehokd, Boiiewer shall comply with the provisiona of the lease, and # Borrower
acqulres feo title to the Property, the leasshold ar:fae titie shall not merge unless Lendar agrees tc the marger In
writhhg.

0. Protection of Lender's Righis In the Property. W Rorrowor falla to partorm the covenants and agresmaents
contained i this Security Instrument, or thero is a legal preeseding that may significantly afect Lender's rights In
the Property (such as procasding In bankeuptey, probate, fo: cardamnation or to onforce laws o regulations), then
Lander may do and pay lor whatover ls necessary 1o protect ths value of the Propeny and Lender's rights in the
Property. Lender's actions may Includo paylng any sums secured by a lien which has priority over thls Securty
‘nstrument, appearing In court, paying reasonable attorneys' fees and onnrlng on the Property to make repas.
Although Lendar may take action tincler this paragraph 8, Lender does no hrve 1o do so.

Any amounts dishursed by Londer under this paragraph 6 shall bacomies udditional debt of Botrower secured
by this Security Insirument. Uniuss Borrower and Lender agree to other terras.of paymant, these amoums sha!l
boar interest from the date of disbursement at the Noto rate and shall be payabla, v:th Interast, upon notlce from
Lander 1o Borrowor requasting payment.

7. Inspaction. Lender or ta agam may make reasonable entries upon and Inspecticns cf the Property. Lender
shali give Borrowsr notice at the time of or prior to an inspaction specifying reasonabile causy, ir: the inspoction,

8. Condemnation. The proceeds of any award or ciaim lor damagies, direct or consaqueriial, In connaction
with any condemnation or other taking of any par of the Property, or for conveyanca In lisu of co:<csmnation, are
hereby assigned and shall be paid to Lendar.

Inthe event of a total taking of the Property, the proceecis shall ba applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the
Property, unless Borrower and Lender oiherwise agree In writing, the sums secured by this Security Instrumant
shell be 7educed by the amount of the proceeds multiplied by the following fraction: (a) the totel amount of the
sums sacured immediately before the taking, divided by (b) the falr market value of the Property Immadiately
before the taking. Any balancs shall be pakd to Borrower.

It tho Propenrty Is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the nctice is given, Lender Is authorized to collect and apply the proceeds, at fts option, either 10 restoration or
repalr of the Property or to the aums secured by this Security Inatrument, whether or not then due, -

. Unless Lender and Borrower otherwise agree in writing, any application of procasds to principal shall not
axtend of postpone the due date of the monthly payments relerred to In paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment o:
modification of amonization of thir suma secured by this Security instrument granted by Lunder to any sucosesar in
interest of Borrower shell not operate 10 release 1he liabliity of the original Borrower or Borrower's sucosssors i
interast. Lender shall not be required 1o commence procesdings against any sucosssor in inferest or refuse {0
extend time for payment or otherwise modity amortization of the sums sacured by this Security instrument by
reason of any demard made by the original Borrower or Borrower's successors in interest. Any forbesrance by
Lender in exercising any right or remedy shall hot be & welver of or preciude the exyrcles of any right or remedy.

10. Suocessors and Assigne Bound; Joint and Bevers! Liabllity; Co-eigners. The covenants and
agresmenis of thic Securlty Instrument shall bind and benef the successors and assigns of Lender and Borrowst,
subject to the provisions of paragraph 16. Borrowsr's covenants and agreaments shall bo joini and several. Any
Sotrowsr who co-signs this Sscurlty instrument but does not execute 1he Note: (a) is 0o-sighing this Securky
instrumant only.to mongage, gram and convoy that Borrowsr's interest in the property undor the ierms of this
Securtty instzament; (b) ke not porsonally obligated to pay the sums secured by this Gecurity Instrument; and (¢}
agrees that Lenser and any other Borrower inay agres 10 extend, modily, forbea? or make am' acoommodations
with regard to the 8702 of this Securty instrument of the Nole without that Borrower's consent.

" 11, Loan Chargss. * the toan secured by this Securlly Instrument is :ubject to & law which sets maximum loan
charges, and that law Is Htwiist interpreted so thal the interest or other loan charges coMaciad of 10 be collected in
connaction with the loan axoced the permitted limite, then: (a) any such (oan oharge shall be reduced by the
amount neoassdry (o reduce-ing charge 1o the permitied limit; and {b) any sums siresdy oollected from Borrower
which excesdad parmitted limits wil e vefunded to Borrower. Lender muy choose (0 meks this relund by reducing

the principal owed under the Nole o by :neking a direct payment to Borrowar. If & refund raduces princips!, the

reciuction will be treatad as a partial prej.ayment without any prepayment charge under the Note.
12. Leglsiation Affecting Lender's Fio'Aa, Il anactment o expiration of applicable laws has the offect of
sendering any provision of the Note or this Sto it instrumant unenicrceabls according 10 s terms, Lander, at ks
option, may require immaediate payrment in full ol (i sums securad by this Security Instrument and may invoke any
remaedies permitted by paragraph 20. If Lencier exercisas this option, Lender shaki- tako the steps specifisd in the
second paragraph of paragraph 10. : ‘

13. Notices. Any notice to Borrower provided for In tre Security lnstrument ehall be given by de'ivering K or by
making it by first cless mall unless applicable law reguires usz O another method. The notice shall e directed to
the Property Addrous or any other address Borrower desigiates Ly aotice to Lander. Any notics to Lender shall be
given by tirst ciass mall lo Lender's address stated hevein or aiy oths~ addrass Lender designates by nolice to
Borrowsr. Any notice provided for in this Security nstrument shall ba desrad to have been given t¢ Borrower o

Lender when ghvun ag provided in this paragraph,
14, Governing Law; Geverabliity. This Securtty instrument shail be govaras' by faders! law and the law of the

jutisdiction in which the Proparty Is located. Inthe event that any provision or Zuiug of this Securty instrument or

the Note confiicts with applicable law, such confict shall not alfect other provisions uf this Securtty Instrument or

the Nots which can be given effect without the conflicting provision. To this end the arovisions of this Sacurity

instrument and the Nots ara declured to be severable.,
i 18, Borrower's Copy. Borrower shat be given una conformed copy of the Noie end of this Security
natrument, -

- 18, Teaneter of the Property or & Beneficlal interest In Borrower. (f all or any part of tha F.cpeity or any
interest In it is sokd or traneferred (or if a beneficlal interest in Borrowsr is sold o transferred and Borrower is not a
natural person) without Lender'a prior written consent, Lencler may, at its opticn, require immaediate payment in ful
of all sums secured by this Security instrument. Howaver, this opiion shall not be exercised by Lander if exarcise is
prohibited by lederal law as of the date of this Security Instrument. |

If Lencler axercises this option, Lender shall give Borrower riotice of acceleration. The notice shali provide a
periad of not 1ess than 30 days from the date the notice Is delivered or mallad within wivich Borrower must pay all
sums sacured by this Sscurity instrument. If Borrower fails to pay these sums prior 1o the explration of this period,
Lander may invoke any remadies permitted by this Security Instrument without Kuther nciice or demand on

Borrower.
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17. Barrower's Righi to Relnsiate. I Borrower meets certaln conditions, Borrower shall have the right to have
anforcoment of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may spaclfy for reinstatement) before sale of the Praperty pursuant to any power of sale
cortained In this Securlty instrument; or (b) entry of a judgment enforcing this Secwrity Instrument. Thase
conditions are that Borrower: (8) pays Lander all sums which then would be due under this Securlty instrument and
the Note had no acceleration occurred; {b) cures any dofault of any other covenants or agreements; (c) pays alt
gupenses Incurred in enforcing this Security Instrument, Including, but not limited to, reasonable atiorneys’ fees;
and d) takes such action as Lender may reasonably require 1o assure that the llen of this Securlty Instrument,
L.ender's rights In the Property and Borrower’s obligation ta pay the sums secured by this Security Instrument shall
continue unchanged. Upon reingiatement by Borrowar, this Securlly Instrument and the obligations secured hereby
shall ramain fully effective aa la no acceleration hud occurred. Howaver, this right to reinstate shall not apply In the
cage of acceleration under paragraphs 12 or 16

10, Hazardor:s Substances. Batrower shall not cause or permit the presence, use, disposs, storage, o release
ol any Hazaruois Substances on or in the Property, Barrower shall not do, nor allow anyone eloe to do anything
aftecting the Properiy that I in violation of any Environmentul Law. The preceding twe sentences shall not apply 1o
the presence, Loo of sinrmge on the Propery of smeli quantities of Mazardous Subsiances that are generally
recognized 1o be apprupieis 10 normal resklential usas and to maintenance of the Proparty.

Borrawer shall promplly £ives .endar wrliten notice of any Investigation, ciaim, damand, lawault or other action by
any govarnmental or reQuiaton agency or privite party Invalving the Propany and any Hazardous Subatance uor
Environmental Law of which Borrowat has actual knowledge. it Borrower [earns, or is notitied by any governmental
ot ragutatory autharlty, that any reincy.i or other remediation of any Hazardous Substance attecting the Propenty I
necessary, Borrower shall prompily 1akr-a)! necessary romedinl actions (n accordancy with Environmantal Law.
As used in this paragraph 18, "Hazarious Substances’ are those subsiances definad as toxic or hazardous
substances by Environmental Law and the iowing subsiances: gasoline, keroseno, oiher flammable or loxic
patroleum products, toxic peatickles and ‘he/vickles, volatite aolvents, materiais contalning asbestos o
tormaklehyde, and radioactive materlals. As used In this paragraph 18, "Environmental Law® means federal lav/s
ard Iaws of the jurisdiction wharo the Property Is Jocatad 1hat rolate 1o heaith, safety or environmental protection.

19. No Defaulte. Tha Borrowor shuit not Lo in dofau) of any provision of the Priur Mortgage of any othar
morntgage secured by the Proporty.

20, Acceleration; Remedies. Londer shall give nolice 1c Bsrrower prior to acceloration following Bosrower's
hrench of any covenant or agrooment in this Security Instrument fov: not prior to acceleration under parugraphs 12
and 18 unless applicable law provides olherwise). The notice shiw speci:. (a) the dotault; (b) the actlon required to
cure the default; {c) & date, not lens than 30 days from thae date the notlie is ¢iven 1o Borowor, by which the deteult
must bo cured; and (d) that faliure to curo the default o or befora tho da'+ spackied in the notice may result in
acceleration of the sums secured by this Socurity Instrumont, foraciosure ty judiclal proceeding and salo of the
Propenty. Tha notico shall further inform Borrowar of tho right to relnatate alter auceeration shd the right to usson
in tha toreciosuro procesding the non-axistence of a dofault or any other delanse nf Eorrowsr 1o acceleration and
forecionwre. M the delauit Ja not curad on or betore the date apacified in the notlce, Lendsr &t ks option may require
immeciigte paymom In ful of all sums securad by this Securlty instrument without furasi demand and may
forecioso thia Securly Instrument by judicial proceeding. Lerxior ahait be entitiod to collect ab a-penses Incurred in
pursuing the remeclios provided In this paragraph 20, including, but not limited to, reisonable attormeys’ fees and
costs of titte evkience.

21, Landder in Possession. Upon accoloration undor paragraph 20 or abandonment of tiv Property und at any
time ptior 16 the oxpiration of any period of redemption loliawing Judiclal sale, Lender (In parson, by agent or by
judiclally appointedi recelver) shail be entitiod 1o entor upon, take possession of and manage the Property and o
collect the remts of the Property including thoso past due. Any rents colloctad by Lender or tha receivar shall e
applied first 10 paymant of thy costs of mansgement of the Propeny and collection of rants, including, but not
limhed 10, teceivar's lees, promiuma on recalver's bonds and rensonablo attorneys’ feos, and then 1o the sums
socured! by this Securlty instrument,

22, Release. Upun payment of ail suma secured by this Securlty Instrumeont, Lendor shall reloaso Ihis Security
Instrurnent without charge 1o Borrawer, Borrower shall pay &ny rocordation coms.

23, Walver ot Homestead. Borrowar waivas all tight of homestead oxemption inthe Propany.

24, Riters 10 this Securlty Instrumant. If one or moro rikiers are executed by Borrower and raccided togethor
with this Securlty Instrument, the covenunts aii agreemania af sach such rider shall be Incorporated Into and shall
amend arxi supplement the covenants and agreoments of this Socurlly Instrument as if the rider {(8) were a part of
this Securlty Instrument.
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svscmm BELOW, Borrower accepls and agress 1o the terms and covenants contained in this Security
Ll bvsrandracordodwlththeSocmlylndnm.

Bpace Balow Thix Line For Acknowhsginent)

repared 5,, VERONICA G RHODES
#irat Na
’{f.;fﬂﬂ 00203 Chioago, IL 30870

STATEQFILING'S, C‘” el Courty a8:
I ma\/lﬂ/tbua i , 8 Notary Public In and for saki county and state, do hereby
aurtify that DIANA . SMITH DVORCED AN NOY SEMARRIED

personally known 10 me 10 De the same pomw 8; whose name(s) is (ure) bed to ﬂﬂmgoﬁg wsirumert,

“appeared befors me this day In am;: scknowledged thal signed and
deliveted the saki instrument ai__gl_.im ar.d untary act. for the umandptmoaummlcnh

GMnMumyhmdlndomcuudthh_LP ‘*l‘d__}_i_j .193(( 2 E;
MvCommlulonMoa: ’b_ 'b 2 @L ’T/) , -

Notary Public

OFFICIAL SEAL

MARIMEL LiM

NOYARY PUIIL, BYATE OF ILLINDIS
MY COMMIBRION LXMAER. 030500 ¢ -

LMD




