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MORTGAGE

THIS MORTGAGE ("Security Instrument™ ss pivon on JuLy 23, 1996 » The murtgugor is
LILLIAN VARGAS, SINQLE NEVER MAPRIED ’

("Borower™). This Sccurity Instrusnent is given (o
A.J. SMITH FEDERAL SAVINGS BANK

. N ¥
which is organized and existing under the laws of THE UNITED STATES OF AMERICA » i whose
iklross i 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINJIS 60445

("Londer"y. Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100

Dolag: (US,'$ 100,000.00 ).

This debt is evidenced by Bormwer $ nole duied the same date as this Sceurity Instruniend CWNoie"), which provules {or monthly

payments, with the full debt, it not paid earticr, duc and payable on JUlY 23, 2011 » This Security

Instrument secures 1o Lender: (¢) the repayment of the debt evidenced by the Note, with interess, and all renewals, extensions and

© modifications af the Note; {b) the payment of all other suims; with interest, sdvanced under paragregh 7 w protect the security of

- this Security Instrument; and (¢) the performance of Barrawsr's covenants and agreemenis under Iz Savirity Instrument and the |
New. For this purposo, Borrower docs hereby mortgage, grani and convey to Lender the followitg feseatvad propenty located in |

'COOK County, Iliois:
LOT 30 AND "HE SQUTH 7 INCHES OF LOT 31 IN BLOCK 2 IN WINSLOW'SZ ANU :
JAQOBSEN AND TALLMAN SUBDIVISION OF THE:NORTHEAST 1/4 OF THE NORTHEAST

4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EBAST OF THE THIRD

PRINCIPAL HERIDIAN. IN COCK COUNTY, ILLINOIS.
16-01-'206~045

which has the address of

Hlhinois 60622
ILLINGIS - Smgln Family - FNMA/FHLMC UNIFORM

v INGTRUMENT Form 3014 9/90

Pl Amended 5/81
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&, Hazard or Property Ininrance.  Borrower shall keep tho improvements now existing or hevealier erected on tv Property
insvired ageinst losa by lire, hazneds included within the teem "oxtended covernge” et any othsy hazards, lncluding Aodxls or
Tlowding, for which Londer requires insurance, This insurance shalt e maintainec! in the amounty amd for the periods thal Lender
requiires, The inguraree corrior providing the insurance shail bo chioson by Borrower subject 10 Lender's nppraval which shall not
be wnrcasonably withheld, IF Barrowee fally 1o maintain ceverago deseribed above, Londer may, s Lendec’s option, oblain
coverage 1o prowect Lender's rights in the Propenty in accordance with paragraph 7,

AN insurange policies aml renowals shill be acceptahle to Londer and shall inchide » standund morigage cluuse, Lender shall
bave the tight b bold the policies and renewals, 1 Lemler requires, Borrower shall promptly givo w Lender all recolpts of pald
premiums and resewal natices, [ the evem o loss, Borrower shiall give prompt notice 0 e invhrnsee carrler snd Lender, Lender
nxry vatke prowt’ af loss if nod mads promiptly by Borrower,

Usless Londor and Borrower ofherwise ngreo in writing, insirngo proceeds shall be applicd o restorution or ropair of the
Property damaged, it the restoration or repadr is ceonvmically feasible ntnd Lendee's security is not lessoned, If U resioration or
repair is not cconomicaily feasiblo or Londer's seeurily would Do lessened, the insuranco procoeds stull be applied 10 the sums
secveed by tis Secarity Insivnont, whether or it then due, with any excess patd w0 Borrowor, IF Borrowor abandons the
Propesty, or ks nocanawer within 30 duys @ notice from Londer Dl the insuranco carrier hus offered 10 seitls o ¢laim, then
Londer may collect ineansunnce proceeds. Lender may use o proceds o espalr or restore the Property or w pry siums secured
by this Sccurity Instrasmes, whether or fov then due, The 30-day perlod will bogin when the noties Is glven,

Unless Lender mwd Hurreseer odiersvise ageee it writing, any upplicimion of proceeds 1o prineipnd shull not sxiend or pasipone
Wit e date of dhe monthly paysacrs eforeed W in pasagraphs | and 2 or ¢himpe the amout of the payment, 1 widoe pangrph
21 the Proparty i wyuired by Leeder, Borrewer’s sight (o wry Insurunce policlos and proceeds resulting from dumage W the
Propeety prior o e wequisition shall e o Lomler w0 the oxtent of the sums secarcd by this Securlty Insieament immadiately
prior o the seguisition,

6. Deenpuncy, Preservation, Maintesanre nid Protection of the Properly; Dorrower's Loan Application Lessehnlds,
Boreowor shidl occupy, estublish, and use the Peapeay w Horcower's principal residence within sixty days gfter e exccition of
this Security lnsienmont s stwdl continne (o aeay ,.-s Prapuerty us Botcawer’s principal residence s o ot one yewr alwr the
dute ol oceupuncy, unleys Lendor othorwise ngreos-t .«rum,;. which convont shidl e be unrgisonnbly withheld, or uiloas
exiunuating ciccumstimeey exist which are beyaid Borrov or' s cmteol, Ruareower shill not testroy, danugo or inpale e Property,
whow the Propenty W doterionne, or commil wisie on the Projionty, Borrowee shall b int dofwult i€ any forfeitine uction or
proceelivg, whether civil of crimbnal, is bogun Gt in Lender's good faith judpmont caukd result in foefeliire of tho Propeny or
otheewiso matorindly ipuie the lien ceonted by this Sceurlty Tnstraeni ar Londer’s secarity inleres), Dusrower iy euro sich a
dolaull wd rsinatute, a8 provided In paragraph 18, hy causing the zativs or proceeding W be ‘dismissst with » valing Ui, In
Lendor's gonnd fiith detormination, prechndes Forfeimeo of the Buorcower's ivierest n ho I'mpc,uy or other maerind impalrment of
the dien crenin) by Whis Security Instriment o Lemder's seeurity intorest, Sorows2xndl alsa bo i detunlt if Borrower, during the
Toun application process, yave materially falsae or imwearate informanion or sk wona o Loider (or Tulled o provide Londer wih
any mateeinl infonaanon) In connection with te loun ovidoncad by the Nute, soctuling, ut nor hnitsd W, repraseniations
concoming Hormwer'y nCEuIGY ol thw Property a2 a peincipud residence. 17 this Securby Pisteainem iy on w kaschold, Boreower
shutl comply witi all tha provisions of the e, 1 Borrower seguires foe dilo to the Projosty, the leasehokd md the feo tilko shall
o swrge e Londor ageeos 1o the merger in wriling,

7. Peotection of Lender's Rights in the Propeety, I Borrowor fails 10 porfonn the covenana wish agreensents cuntalned In
thiv, Securily Tostrument, or there is o fegal proveeding that may significanty affect Lendee's righe bhe Propenty {such us »
proveedisng in bankrupicy, probae, tor condemaation or forfolture ar o enforee laws e rogululons), e Londor may do wnd pay
for whitever is nocossary o prowet the valne of to Proporty wnd Letder's righty in tho Proporsy, Lendes uetiois may bwlydo
~pmying any sumiy seesred by b lon which has priority over this Securlty nstrument, appenring i cour( jaying rousonablo
atorneys’ Tees andd enloring on the Property 10 mako ropaies. Altheugh Londer omy uke wetion umler thiv purageaph 7, Lowmder
does not have th do so, ‘

Any wivouing distriesed by Londer undor this paragraph 7 shiall beeoma sdditionnd debi of Bosrower sequred by this Securily
fnstrnent, Undoss Boerower anl Lender ugree 1o asher wems of paymend, theso amounty shill bear interest irom te date of
disbuesament at the Nole e mn) shall be payable, with intereat, upon sotica from tender W Bomower requesting puyaent,

5, Mortguge Insueance 1 Lender reguired morgage insuranice us & condition of making Uws lown secured by (his Security
Tostenient, Borrower shiall poy the promivas required w malntain the imongege inursnce in offect, I, for uny reuson, the
nrEnge isurunee coverage reguired by Lender lapses or censes 10 be i offeet, Borrawor shall puy to premiumy requirod 10
obtale coverage substantially cquivnlom W the morgago insuraice proviously in offect, at w cost substantially eyuivalont 1o the |
cost (o Boreower of the morigage invumnes prwimwly in effect, from an sliommte morigage insurer approved by Leades, If W

substintiolly cyuivalent morgge insurnes ¢ coveruge i nov available, Borcower shull puy o Lentler cuch momh a.sum oqusl

one-twellth of the yearly mortgage itsurance premium being paid by Borower wien the insurante uwmgu lupsed or consed 1o

bo in oftect, Lender will uccepl, uso and retaln theso paymonts us o loss resorve in lieu of mongage nwannce, Loss ,
Wnliute: od

| q-aacm {#h02] Page ol 8 Form 3914 9/80
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STATE OF ILLINOIS, | Councr m:.

), THE UNDERSIGNED ‘aNowy Public in and for seid amtymdmdotmhy outil’y that
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